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THE FARMERS’ LOAN & TRUST| HARVEY FISK & SONS 

COMPANY 62 Cedar St. THE LIBERTY 
NEW YORK 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depositary for 
moneys Paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Acent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 








Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 
Baltim 


ore Correspondents: 
MIDDENDORYF. WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T, THORN. Asst. Cashier. 





UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 





Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal. 





Circular on Application 





NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,828,046.76 





The National Park Bank 
of New York 


Organized 1856. 


Capital . .. . . . $5,000,000 00 
Surplus and Profits . . . 14,000,000 00 
Deposits March 4, 1914 124,000,000 00 


RICHARD DELAFIELD, 
President. 

GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 


JOHN C. VAN CLEAF, WILLIAM O. JONES, 
Vice-President. Vice-President 


MAURICE H. EWER, WILLIAM A. MAIN 
Cashier, 


Asst. Cashter. 
FRED’K O. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashier Asst. Cashter. 


GEO. H. KRETZ, Manager Foreign Dept. 


HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


60 WALL STREET 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $70,000,000 


Capital - - - - = $6,000,000 
Surplus and Profits - $9,000,000 
Deposits - - - - - $110,000,000 





Francis Ralston Welsh, 





First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
ACCOUNTS INVITED 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 








EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





TheChase National Bank 
of the City of New York 


United States Depository 








Capital - - - - $5,000,000 

Surplus and Profits (Earned) - 10,153,295 

Deposits - - - - 149,023,994 
OFFICERS 


A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill Albert H. Wiggin 
Grant B. Schley George F. Baker Jr.,; 
A. Barton Hepburn Francis L. Hine 
John J. Mitchell 
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Investment Houses and and Drawers of Foreign Exchange 








J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy —_ sell srov-ciene In- ; 
vestmen curities on com- 
vestment Securities on com- | nvestment 
fons, Firms and Individuals Securit 
ions s an ndividuals 
on favorable terms. Collect ecurities 
drafts drawn abroad on all points in the United 
States and Canaicla; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHE Q 
CERTIFICATES OF DEPOSIT 
~ Buy and sell Bills of Exchanre 
Letters and make cable transfers on «| 
__e. ae Ses und 
ravelers’ Tedits, avallabDic in 
of Credit * all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER& @0 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 
59 CEDAR STREET 


NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


Investment Securities 


30 Pine Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


SEW YORE BOSTON 
Letters of Credit for Travelers 


Oommercial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 





Maitland, d, Conseil & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Tele pagnte Transfers, 
Letters of Credit 
on 


Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 

43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale of 
sonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Members New York Stock Exchange 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


Lenton, penne: —London Joint Stok Bank. 
Limited 


Paste, iaininte<itiasaiat Francaise— Heine 


oO. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° é ‘ $1,000,000 
Surplus earned 500,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 








HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. | 
MEMBERS N. ¥. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


16 William Street, - «- « - New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., embers. 
Marcuard, Meyer-Borel & Cie., Paris. 
a -* (Bank Filiale der Dresdner Bank, 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 











Cable Transfers & Investment Securities 





Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 


CIRCULAR LETTERS OF CREDIT 
AND 
TRAVELERS’ INTERNATIONAL CHEQUES 
ON 
BARING BROS. & CO., LTD., LONDON 


AND THEIR CORRESPONDENTS. 


—_—_—— 


Commercial Credits 
Foreign Exchange 





J. & W. Seligman & Co. 


NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 





Redmond aco 


33 Pine Street, New York 
35 Congress Street, Boston 


Receive accounts subject to Sight 
Draft, allow interest on Accounts 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Co. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





—| Government and Municipal Bonds, 


Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 


GShite & Gov, 
BANKERS 
30 Pine St New York 
Cable Address ‘‘Whitepar”’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 


White, Fellner & Co., London 
White, Fellner & Elliott, Liverpool 
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Investment and Financtal Houses 
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Lee, Higginson & Co. 


BOSTON 
New York 


Wnm.A. Read & Co. 


Chicago 


HIGGINSON & CO. 


1 Bank Buildings, Princes Street, 
LONDON, E. C. 


Investment Securities 


NASSAU AND CEDAR STREETS 
‘NEW YORK 





CHICAGO PHILADELPHIA BOSTON 


Hornblower & Weeks 


BANKERS 


LONDON 





.. MEMBERS NEW YORK, 
BOSTON. CHICAGO STOCK EXCHANGES 





Direct Private Wires to all 
Principal Markets 


INVESTMENT SECURITIES: 


42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Chicago Detroit 
Hartford 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 


Providence CABLE ADDRESS, “COLDNESS" 





Newport Issue Commercial and Travelers’ 


Letters of Credit 
Available in all parts of the worid. 


DEALERS IN 
| Investment Securities 
and Commercial Paper 





Wm. Morris Imbrie & Co. 





Goldman, Sachs & Co. | pnusdeipnia 


Oooo LOiLLOOneOeneODOOOODOlNlOl—lN—N\’—aNawwwn“""'™". 


Millett, Roe & Hagen 


52 William Street New York 


Dealers In 
HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 
Hartford, 36 Pearl Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 


49 Wall St., New York 


San Franciscc 
Geneva 


Chicago 
London 





FISK & ROBINSON 


26 Exchange Place New York 


Government Bonds 
N. Y. State and City Issues 


Investment Securities 





BANKERS 


(Established 1882) 


HERBERT GREEN & Co. 


BANKERS 


| CHICAGO 
|137 South La Salle St. 





PARIS 
20 Rue Joubert 


61 BROADWAY NEW YORK 


Harris Trust Building, Chicago Financing 


| Railroad Bond Issues 
‘Railroad Equipment Securities 





Blake Brothers & Co. 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated® 


14 WALL STREET. NEW YORK, 

PHILADELPHIA BOSTON DETROIT 

LONDON—William P. Bonbright & Co, 
PARIS—Bonbright & Co. 


Selected Public Utility Securities 


Bonds and Preferred Stocks 





44 Wall Street 30 State Street, Correspondence Invited. 
NEW YORK BOSTON Samael 
Dealers in 


J. Herndon Smith Charles W. Moore | 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
ST. LOUIS, MO. 


NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


) New York & Boston Stock Exchanges | 509 OLIVE ST., 


KENNETT CowAN & COMPANY 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New York 
Ford Building, Detroit 


BOND & GOODWIN 


BANKERS | 
Corporation and Collateral Loans 
Commercial Paper 


Iso 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 


Meml 








Perry, Coffin & Burr 


New York 


55 Wall St. 


| 
| 
| 
| 
| 


Boston 
60 State St. 





We purchase entire issues 


| PUBLIC UTILITY BONDS 








HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 





3 0 State St. 











230 So. La Salle St | 
CHICAGO 


; Philadel - 
830STON NEW YORK Members; Philadelphia Stock,Exchange ~ {" 





Meikleham & Dinsmore 


INVESTMENT BANKERS 


buy and sell for their own 
account entire issues or 
parts of issues of Munici- 
pal, Railroad Equipment, 
and Public Utility Securi- 
ties, alizing in the 
latter of investments. 
The ndence 

bankers d to par- 
ticipate in al issues 
is invited. 


25 BROAD STREET 
NEW YORK 


Pittsburgh Philadelphia 


Boston 





CHARLES FEARON & CO. 


BANKERS 
Members {New York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 


Pe Ivani - Syst 
Reading Railway System: 


333 Chestnut St., PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 13 


CAPITAL AND RESERVE...--.- $100,000,000 
M 000 





Dividends paid during last ten years: 
12, 12, 12, 12, 12, 12%. 12%. 12s. 12%. 124% 





Branches 
AACHEN, AUGSBURG, BARMEN, 
BERNOASTEL-OUES, BIELEFELD, 
BOOHOLT, BONN, BREMEN, BRUSSELS, 
OHEMNITZ,COBLENZ,CONSTANTINOPLE, 
OREFELD, CRONENBERG, DARMSTADT, 
DRESDEN, DUESSELDORF, ELBERFELD 
FRANKFORT-o-M., M.-GLADBAOH, 
HAGEN, HAMM, HAMBURG, KOELN, 
KOELN-MUELHEIM IM, LEIPZIG, MEISSEN, 
MUNIOH, NEHEIM, NEUSS, NUREMBERG, 
PADERBORN, REMSOCHEID, RHEYDT, 
SAARBRUEOCKEN, SOLINGEN, TRIER, 
WIESBAD 


and the : 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 











LONDON, E. C. 

BANCO ALEMAN TRANSATLANTICO 
(Deuteche Uebersesische Bank.) 
CAPITAL .. $7,143,000 
M. 30,000,000. 

RESERVE -$2,272,800 
M. 9,546,000 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No.'71. 

Branches: 
¢RGENTINA: Bahia Blanca, Buenos Aires, 


Cordoba, Mendoza, Rosario de Santa Fe. 
Tucuman. 
BOLIVIA : La Paz, Oruro. 


wRUavAy te Callao, Lima, Trujillo 
SPAIN : Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
RAZIL : . Rio de Janeiro, Santos, 
Sao Paulo. 


ree Oe Se eee, Sepetiates or 


Drafts, cableranfere and — 
of credit issued. Private codes 
Londo Agents: 
DEUTSOHE ANK (BERLIN)LONDON AG'Y 
GEORGE Y'D, LOMBARD 8T., LONDON, E.C, 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 
BERLIN W, 43-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M.,MAINZ, SAARBRUCKEN 
CUSTRIN, FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 





53 Cornhill 
CAPITAL . . $ 53 571 428 
M 225 000 000 
RESERVE... about §$ 21 976 198 
rund # 923800000 


With the unlimited personal liability 
of the following partners: 
Dr.A.-SALOMONSOHN | Dr. G. SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. EK, RUSSELL Dr. E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL..------------------M. 15,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL... -----------.------M. 10,000,000 00 
RANCHES IN CHILE 








Ww 


MANIA as 1ON  BOLIVIANA). ORURO. 
LONDON AGENTS. 


TRECTION DER DISCONTOGESELIr 
. SCHAFT, 53 CORNHILL. 








The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed -- -----...-......-..$7,500,000 
Paid-U p- -- -- -- -------------.-...-. 3 750,000 


Reserve Fund ---------------------- 3,350,000 
$5=—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 14% Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 


The Company discounts approved bank and /|G 
mercantile acceptances, receives money on de- | SANT. 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





Cc AID UP. .cditenences 
APITAL P (100 Million Growns) $20,000,000 
RESERVE FUND a eee $5,400,000 


(27 Million Crowns) 


Head Office in Vienna: I. Strauch = § 
London Office: 31 Lombard Street E. é 


Branches in Austria-Hungary: 

, Bodenbach, Brunn, Brux, 
Czernowitz, Eger, Faikenau, raz, 
Innsbruck, ohannisbad, Kaaden, Karbitz, 
Karlsbad, Karslinenthal Korneuburg, Linz, 
|obositz, Marburg, Pardubitz, Pilsen, Pirano, 

Saaz, Teplits. 





Prag, Prossnitz, St. Poelten, 
Sy schen, Trautenau . Trieste, Turn ‘ 
acpi. e 





BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


BRANCHES IN ITALY: 


ACIR ALESSANDRIA, ANCONA, 
BARI, BERGAMO, BIELLA, BOLOGNA. 
BRESOLL BUST ARSIZIO; CAGLIARI. 
CALTANI CAR RA CATANIA. 
SOMO CREMONA, Fit RARA, FLORENCE. 
GENO LECCE, LEOCO LEGHORN, LUC- 

mits TRE, NAPLES, NO- 
va ONT ADUA PALERMO, 


IA, 
PARMA, PERUGIA, PESCARA, PIACE 
PISA 0, REGGIO 0 EMILIO, ROME. 


SALERNO LO 
SALERNO, | SALUZ SASSARI, SAVONA, 
SCHIO I PONENTE, ‘SYRACUSE. 
TERM ERESE, TRAPANI, TRFVISE. 
TURIN, UDINE, VENICE, VERONA, VI- 
CENZA. 
Agents in London for 

BANC 


ANCAISE ET ITALIENNE 
L’A U SUD; 


MERIQUE 'D 
RIO DE JANEI 
LONDON OFFI 





Swiss Bankverein 
Schweizerischer Bankverein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva, Lausanne 
Agencies at Bienne, aie. Chiasso, Herisau, 

Rorschach. 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch .-.-.-.-..-11 Regent Street, 
Waterloo Place, S. W. 


Capital paidup, . Frs.82,000,000 


Surplus, . . . . Frs.26,750,000 





The National Discount 
Company, Limited 


$35 CORNHILL, = «= LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital.......-...-. -.$21,166,625 
Paid-up Capital...............0... 4,233,325 
WOON VO PURE. 200s cccsccusceccesss EARS 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call 14 Per Cent Per Annum. 


| At3 to 7 or 14 Days’ Notice, 134 Per Cent. 


Approved bank and mercantile bills discounted 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE Manager. 


: | Jégerndorf, Klagenfurt, Krakau 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 1 
ndivi Profits - - {$6,400 
Assets - - - - - - 38,000 
Cash - - - 13,500 
HEAD OFFICE—HAVANA 


Branches 
> GALtARO ST., ere 


2 MON TE ST... NA. 
PRODUC BXCHAN VEAVANA 
234 JESUS EL MON ge HAVANA. 
aAaiA LA GRANDE, 
CAMAGUEY 
SANCTI SPIRITUS, 
CRU 


A, HOLGUIN, 
COLON 


,000 
,000 


PLAC ETAS, 
TRINIDAD. 
SANTO 


MINGO, 
ptt ES. ° 
BARA 


CAIBARIEN 
NEW YORK / AGENCY—1 WALL sT. 
Collections a ions a Specialty. | 
Sole Depositary for the Funds of the Republic of 
Members American 3 Aasmaan 
Cable Addrese—Bancona 


Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 





Agencies in all principal Cities in 
Eastern Switzeriand 


Fcs.36,000,000 
Surplus - - - 10,000,000 
Cable Address “Bankunion” 


Capital - - 


Banking business transacted of 
every description. 


Wiener Bank - Verein 


ESTABLISHED 1869, 
$30,395,100 


CAPITAL (fully paid) - - 
RESERVE FUNDS - - - $9,726,444 


HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, | Drohobyez, 
Friedek-Mistek, Graz, —— 





berg, Mihr-Ostrau, Marienbad, Fog 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pai- 
ten, Stanislau, Tarnopol, Tarnow, Tep- 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -... $15,000,000 
Reserve ge | ~ Gold. ..$15,000,000)| _ . .. $32,650,000 
In Silver.. 17,650,000 

Reserve Liabilities of Proprietors 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRAITS SET- 

TLEMENTS, TA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. %°,@.WAtt st. 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay ,Calcutta, Singapore. 
Canton, Hong Kong, Manila, Cebu, Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran- 
cisco, City of Mexico, Panama, Colon. 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
— Properties 

Confidential otiations, 

omsate, Posskens of of P 
United Seaton West Indies, 











eee 


a 





leveatiandlone. 
roperty. 
Canada, Mexico 
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Canadian 


Ae one ~ 


cipal Bonds 


We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gandy 
B © 


Toronto Sachsbaen, 
14 Cornhill, London, E.C. 





CANADIAN 
MUNICIPAL DEBENTURES: 
Municipality— Yield. 
City of Brandon, Man--.--...-.--..-----. 5.10% 
City of Sydney, N. S-.----..---.-..-.--- 5.20% 
City ol Medicine Hat, Alta_.........— 5.38% 
Township of Richmond, B. C--.-.--.----- 5.40% 
Dist. of North Vancouver, B. C-....---- 5.50% 
Write for Full List. 


A. E. AMES & CO. 


UNION BANK BLDG., TORONTO 
nvestment Bankers Established 1889 


C.H. BURGESS & CO. 


CANADIAN 
MUNICIPAL DEBENTURES 


TORONTO - - CANADA 











Foreign 


ee eee 
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Berliner 
Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 








M. 110,000,000 
- M. 34,500,000 


Capital, - - - - 


Reserve, - - - - 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W, irect |New York Committee. 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital. $1,000,000 








LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New York 


EVERYTHING IN FOREIGN EXCHANGE. 
Orders Solicited and Correspondence Invited. 


Canadian 











BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,098,968 


Head Office—Montreal. 


H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX, | 


Buy and Sell Sterl tal Exchang: 
and Cable Sell Sterting and ¢ peg arcane ana Toor 
— Credits, available in any part of Bea ty aya 

e drafts on and make collections at am te 
ory ‘Dominion of Canada and Newfoundlan 
London Offices, 47 Threadneedle St., * Cc. 
9 Waterloo Place, Pall Mall, Ss. W. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


metentiahes in 1836 
ted by Royal oar in 1840 
ork Agency opene opened 1843 





Agents. 





Inco: 
New 


Reserve a -.---- ae 000 Sterling Stor 


Head Offic Office 
5 Gracechurch Street, Tonten. E, C. 
New vork Ace: 62 Wall Street, 
Agents 


d BG apy Continental Exchange 
an an 

ani Debs Transfers. Grant Commercial and 
cea “Credits and Cheques pongo in any 
Issue and make 


of Ane 
dres y Mexico, 


Agent 
eat*Mexico City an 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up-..---- $11,560,000 
Reserve Funds-.-..-.--.- $13,500,000 


Head Office....Montreal 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager, 


Branches throughout the DOMINION OF CAN- 
ADA and 7 OUNDLAND;in HAVANA and 
om princi Sane in CUBA, PORTO RICO and 
ORT IN LOAN REPUBLIC;in BAHAMAS, Nas- 
an BARBADOS, Bridgetown; GRENADA, 8t. 
George's; JAMAICA, ngston; TRINIDAD 
aut of Spain and San Fernando. BRITISH 
UILANA—Georgetown and New am. 


LONDON OFFICE—Bank : euliaings, 
Princes Street, E. 





| New York Anon Gor Williacs & Cedar Sts. 


OORHFFS Agent. 





‘THE BANK OF NOVASCOTIA 


Banking Transactions of Every Description | 


(Incorporated 1832) 


| PASRAID CARITAL.......cccndaanen $6,000,000 


REO VE PINs nn coc ceccnsenesss 11,000,000 
TOTAL ASSETS OVER.....-...... 80,000,000 
Head Office, Halifax, N. S. 
General Manager’s Office, Toronto, Ont. 
147 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian — > ey aren 
negotiated or collected by our 
United States. Correspondence solicited. 


New York t Agency, 48 Wall Street, 
. Caldwell, Agent. 


ag seme dents) London Joint Stock Bank,Ltd. 


Correspondents | Royal Bank of Scotland. 





Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





“Table of Canadian Bond Issues” 
Giving essential details of all important bonds. 
Sent on application to Firms, Investors & Trustees. 
Greenshields & Company 


Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal, London, Eng 











THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL---.----------- $15,000,000 
REST 

NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchan 
pond Cable Transiers. Collections made at al 
po’ 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of de- 
scription wamsnceed with Canada, may 4 


LONDON OFFICE—2 Lombard Street, E. G, 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd's Bank, Limited. 


Merchants’ Bank of Canada 


aie re ig MONTREAL 

- oot, 5a aE 7,000,000 

Ree VE FUND AND UNDIVIDED® 
PROFITS 7,248,134 


aks YORK OFFICE, 63 and 65 Wall 8t. 

M. RAMSAY 

C.’J. CROOKALL, aroveng 
in Canada, exte 


220 branches ding from the 
yee to the Pacific. Good Tacilitieedton effect- 
: coliections in Canada. Buy and sell 


" Credits sentiable in 


Agents London Joint Stock Bznk,'Ltd. 
Great Biitain The Royal Bank of Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 
- Meredith, President C.B. A at pet Vice-Rres, 
. R. Hosmer, Wm. M cMaster, 
: Begmaarten Bartlett MeLonnan, 


H. B. MacDougall. 
A.P.B. Williams, Sec. J.M. Mackie, Treasurer, 








Rul ia 








112 St. James St. 46 Threadneedle St, 
MONTREAL LONDON, E.C 
Canadian 


Government, Municipal 
and Corporation Bonds 


Dommon Securres 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





NESBITT,THOMSON &CO. 
Limited 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION BONDS 
222 St. James St., MONTREAL, CAN. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Congress St. 
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ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


36 Congress Street 


PARAL APA LPL LLLP 


Bankers and Brokers 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondents: 


Remick, Hodges & Co., N.Y. 





$200,000 


1512 CHESTNUT ST., 


Members N.Y. and Philadelphia Stock Exchanges 


Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





14 WALL ST. 


PHILADELPHIA NEW YORK 





City of Wilmington, Del. 
COUPON 4s 
1928 to 1937 


Price to Yield 4.10% 
Descriptive circular on application. 


REMICK, HODGES & CO. 


Members New York Stock Exchange 


Land Title Building, 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 





14 Wall Street, New York 
C 


orrespondents: 
R. L. Day & Co., Boston 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


Tax-exempt Guaranteed & Preferred 


ESTABLISHED 1865. 


AM Kak 


5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 


Underlying Railroad Bonds 
and 





7 Wall Street 53 State Street| Railroad & Telegraph Co. Stocks. 
NEW YORE BOSTON 
73 Pearl Street 1852 Members New York Stock Exchange 1914 
HARTFORD 





BONDS 


BAKER, AYLING & CO 


BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS. 





| 
} 
—_—_—_——_ —_ ————$—$— — 


Tucker, Anthony & Co. 


68 STATE ST. 60 BROADWAY | 
,BOSTON NEW YORK 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 
FINANCE 


Public Utility Corporations 
of Demonstrated Value 





86 Wall Street, 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


New York 
4729 15th Street, N. W., Washington, D.C.. 


Hirsch, Lilienthal & Co. 
BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 


Members New York Stock Exchange 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 


Effingham Lawrence & Co. 
Members New York Stock Exchange. 
111 BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 
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ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 





Members { 





C.E. MITCHELL & CO. 


INVESTMENT 
BANKERS 


37 Wall Street New York 


ee eee 





BONDS 


MEGARGEL & Co. 


35 Pine Street New York 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


WIRES TO PRINCIPAL CITIES 


L- 


PRIVATE 





‘Curtis & Sanger 


ie] MEMBERS 
NEW YORK, BOSTON AND CHICAGO 
STOCK) EXCHANGES. 
Bank Acceptances 
Commercial Paper 
Investment Securities 





~ "Sah 49 Wall Street 
Boston¥ NEW YORK Chicago 
J.S. Farlee H.L. Finch W.S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
& 66 BROADWAY, NEW YORK. 


JOHN H. DAVIS & CO. 
BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Me Orders for Stocks and Bonds executed upon-ail 
Exchanges in this country and Europe. 

Especial attention given to supplying Rich-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


[H. AMY & CO. 


'44& 46 Wall Street, N. Y. 
Men>::: VN. Y. Stock Exchange 














We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 


| Stocks & Bonds Bought and Sold for invest- 
“& 68. ment, also carried on Margin 
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Bankers and Brokers outside Pew Bork 
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“PITTSBURGH 


re 





Senkas Childs & Wise 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





C. M. BARR & COMPANY 
INVESTMENT BONDS 


Commonwealth Bidg., PITTSBURGH, PA. 





We will sell 
PITTSBURGH TERMINAL RR. & COAL CO. 
First 6s, 1942 
at 86 and interest. 


H-P.Taylor®& CO. 
NEW YORK PITTSBURGH BUFFALO 


@soctations and Information Purnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange. 
Commonwealth Bidz.. 





PITTSBURGH, PA. 


PHILADELPHIA 


Ww. @G. HOPPER. H. 8. HOPPER. 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 











23 South Third Street, PHILADELPHIA 





J. W. SPARKS & CO. 


The Bourse, Fourth Street, 


Philadelphia. 
PHILADELPHIA STOCK EXCHANGE 
MEMB. NEW YORE STOCK EXCHANGE 
CBICAGO BOARD OF TRADE 
= 











BALTIMORE 


COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 











ATLANTA 


EMPIRE COTTON 
OIL PREFERRED 


Robinson - lesley Wardlaw Co. 


ATLANTA, GEORGIA 








— 
— 





MEMPHIS. 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, » ° 





TENN 
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‘SAN - RANCIstYU 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets and 
earning power. 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 


ean PPL LLL LLL LLL PLP 
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LOS ANGELES 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES *SAN FRANCISCO 





PERRIN 


DRAKE & RILEY 
(INCORPORATED) 


INVESTMENT SECURITIES 
LOS ANGELES 








DENVER, COL 





Quotations and Information Furnished on 
Pacifico Coast Securities 


Established 1858. 
SUTRO & CO. 
INVESTMENT BROKERS 


n Prancisco Members 
San Francisco Stock and 


410 Mentgomery St. 
Exchange 


JAMES N. WRIGHT & CO. 


Western Municipal 
and Corporation Securities 





First Nat. BankiBldg., Stock {Exchange Bidg 
DENVER. PHILADELPHIA. 
LOUISVILLE 








J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


8. Fe Stock & Bond Ex. AN FRAN west 
Pacific Coast Securities 
BYRNE & McDONNELL 


Members 





Direct Private Wire to New York. 
60 Broadway Merchants’ Exch. Bidg., 
NEW YORK 


SAN FRANCISCO 
G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 Oalifornia 8t., SAN FRANOISOCO 











PORTLAND, OREGON 


MORRIS BROTHERS 





PORTLAND PHILADELPHIA 
NEW YORK 
Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 





Sherman R. Hall OC. Hunt Lewis 


HALL & LEWIS 
Investment Bonds 


Lewis Building. PORTLAND, ORE. 





Adrian H. Muller & Sou 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 








BUFFALO. 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET Barway SECURITIES 
A Specialty. 


Cerresponéents: WALKER BROS., 71 B'way.N.Y¥. 


HENNING CHAMBERS& CO. 


BANKERS AND BROKERS 


RAILROAD 
PUBLIC UTILITY AND 
MUNICIPAL BONDS 


404 W. Main St., Louisville, Ky. 


MEMBERS. 


New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


eens 


LOUISVILLE, KY. 

















NASHVELLE 


HENRY S. FRAZER 


NASHVILLE 





Nashville Railway Bonds 
City of Nashville Bonds 








NORFOLK, 


MOTTU & CO. 


Established 1892. 


VA. 





NORFOLK, VA. NEW Yours 
PARIS, 224 Rue de Rivoli 
INVESTMENTS 








BONDS 
of the 


International Railway System 


and other 
Local Securities 


TELLER & EVERS 


$14 Ellicott Square, Buffalo, N .Y. 








MOBILE 





tee oe ee em 


| MACARTNEY & SCHLEY 


STOCKS AND BONDS. 
MOBILF: - - ALABAMA 





AUSTIN, TEXAS 
High-Grade Texas Bonds and Investments 


Sineral aud large ranch lands. 
SMITH & "F ULMORE 


AUSTIN, TEXAS. 





Paul H. Smith S. R. Fulmore 
Former State Former Chief Olerk and bon4 
BankExaminer. Ts Olk. Atty-Gen‘l’s Deps. 





—$—<— 





NER NEW ORLEANS 


WADSWORTH & WRIGHY 
Members of New York Stock Exchange 
2 WALL STREET NEW YORK 
Direct Correspondents in New Orleans 






































Vill THE CHRONICLE [VoL. xcv111. 
Bankers and Brokers outsive New Pork Panes 
is : ST. LOUIS. CHICAGO, : a ae 
"Ee weBAUm eat™| Bouarueiaee” 
O° BAN K eon 2 Minnesota Transfer Ry. 4s and 5s 
© ano trustcompany | White, Grubbs & Co., 
Corner Clark and Randolph Streets, Chicago. State Savings Bank Bldg., St. Paul 
aii sag SONS Capital and Surplus, $1,750,000 F. E. MAGRAW 


in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe 8t., CHICAGO 
Pine 8t., cor. William, NEW YORK 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 


—_—— 
a 








PROVIDENCE. 


ALBERT P. MILLER Jr. 


NDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 


BODELL&CO. 


PROVIDENCE, RHODE ISLAND. 
Boston Office, 35 Congress St. 











Bonds and Preferred Stocks 
of Proven Value 


64% CHICAGO FIRST MORTGAGES 6% 
Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &c. 
Write for Bond Ctreular F.25. 
Oldest Banking Housein Chicago. A State Bank. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Tolenhones{ Qstemate 0-139 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN, 
MINNEAPOLIS = 


WELLS & DIC <EY CO. 


MINNEAPOLIS, MINN. 
Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. 5% Bonds. 
Minneapolis National Bank Stocks. 

















A. O. Slaughter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 





Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 


Corporation BONDS 
SHAPKER, ANDERSON &CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 








A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 





Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, R. I. 


Transact a General Banking Business, 
Dea lin Bonds, Stocks & Local Securities 


} —— 





A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


W. Cor. Monroe & La Salle Sts., Chicago. 


WILLIAM W. EASTMAN CO. 
BONDS 


Local Securities a Specialty. 
McKnight Bidg., MINNEAPOLIS, MINN. 
=== ——_—_——___ | 


INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 
CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds\ Corporation 


CLEVELAND - 





























CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CANCEMMAR 2 Sica cw. 2 OHIO 








PORTLAND, MAINE 








. BUFFALO. 








BRIDGEPORT, CONN. 


HINCKS BROS & CO. 


BRIDGEPORT, CONN. 
Members New York Stock Exchange. 








Dealers in Bonds and other Securities for the 


Connecticut Market 
=, 








MONTGOMERY, ALA, 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





JOHN T STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


MILWAUKEE, 
EDGAR, RICKER & CO. 


INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 























DALLAS, TEXAS 


WANTED 
Odd Lots Texas Municipals 


JOHN B. OLDHAM 


Established 21 Years. 
Federal Reserve Bank City DALLAS, TEX. 





OTTO MARX & Co. 
BIRMINGHAM, ALA. 


State of Alabama Bonds 

City of Birmingham Bonds 
Birmingham Ry. Lt. & Power Bonds 
Louisville Henderson & St. L. Pref. 


WE BUY AND SELL 








H M. PAYSON & CO. 


Investment Bankers 


93 EXCHANGE ST. 


PORTLAND MAINE 








AUGUSTA 


JOHN W. DIC <EY 
BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 











GRAND RAPIDS 





Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities 


We negotiate entire issues and purchase 
Public Service properties of ,well- 
establish ; 


ed earnings 
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WANTED 


Anniston (Ala.) W. Wks. Co.4s 
Butte Water Co. 5s 

Arizona Bonds 

Combination Bridge Co. 5s 
Houston (Tex.) W. Wks. Co. 6s 
Detroit Gr. Rap. & W. 6s 
Ashtabula Water Co. 5s 

City Water Co., E. St. L., 5s 
Kanawha Water & Light 5s 
Birm. Ens. & Bessemer 5s 


H.C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 


BAe nnn 





Buffalo & Susquehanna Old 4s, 
1951, New Bonds & Stocks 


Atlanta Birmingham & Atl. Re- 
ceivers’ Certificates. 


WOLFF & STANLEY 


Consol. Gas, Elec. Light & Power 
of Baltimore Securities 

8t.'Jos. Ry., Lt., Ht. & Pow. ist 5s 

Houston Electric Co. ist 5s 

Consolidation Coal Co. Conv. 6s 


Strother, Brogden & Co. 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange 


Indiana Steel Co. Ist 5s, 1952 
Nassau Electric RR. 4s, 1951 
Edison Elec. Ill. of N. Y. 5s, 1995 
Bway. & Seventh Ave. 5s, 1943 
Union Ry. of N. Y. 5s, 1942 
Kings Co. Elec. Lt. & Pow. Stock 


PATERSON & CO. 


Tel. 1985 Rector. 20 Broad St., N. Y. 


Austin 4s-5s (Texas) 

Alton Water Co. 4s (Illinois) 
Ashtabula Water Co. 5s (Ohio) 
Union Electric preferred (Dubuque) 
Gunnison County 4s (Colorado) 
New Hampshire Elec. Rys., Com.&Pf. 
Warren Water Co. 5s (Penna.) 


F.W. MASON & CO. 82 Sets st 


* Boston, Mass. 
SWARTWOUT anp 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE. 


44 Pine Street New York 

















Seattle Lighting Debenture 6s, 1920 
Central N. Y. Gas & Elec. 5s, 1941 
Utah Gas & Coke Preferred Stock 
Fort Worth Power & Light Pref. Stk. 


H. L. NASON & CO. 
65 Congress St., BOSTON, MASS. 


GRAND RAPIDS. 


WE PURCHASE 


Public Service Properties 
which have established earnings. 











Kelsey, Brewer & Co. 
BANKERS 


ENGINEERS—OPERATORS 
Grand Rapids, Mich. 


WE BUY AND SELL 
Entire issues of Public Utility Securities 


Financial 


a 
aaa’ aaa aateete ate ee 





PEEP PPPs 


WANTED 
Library Bureau Preferred 
Standard Sanitary Mfg. Common 
Adirondack Elec. Pow. Com. & Pref 
Mobile Electric 5s 
American Axe & Tool Co. 


FOR SALE 


Kirby Lumber Co. Common 
Oklahoma Central Ry. receipts 
Mexican Coal & Coke receipts 
Flint & Pere Marq. 5s, 1939 
New River Consolidated Coal 5s 


HOTCHKIN & CO. 


53 State St., BOSTON 34 Pine St., NEW YORK 
Boston Tel. Main 460. New York Tel. John 3580 
Direct Private Telephone Between 
New York and Boston 





Exempt from Federal Income Tax 


Missouri Municipals: 


Esther, St Francois Co., Sch. D. 5s 
Kirksville School District 5s 
St. Louis City 4s 
Sweet Springs Elec. Light Ext. 5s 
Unionville School District 5s 

Prices to yield from 3.95% to 5% 


FRANCIS, BRO. & CO. 
(Established 1877) 
214 N. Fourth St., St. Louis, Mo. 


gs inancial 


PPP ALP PP PLP LPL PLP LDL PDP PP PPAR EPP LRP 


Clark L. Poole & Co. 


Exclusive Specialists 
in 
Timber Land Bonds 


Bank Floor Westminster Bldgj 
CHICAGO 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY NEW YORK 

















ay 








Mellon National Bank 


PITTSBURGH, PA. 


8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspondence is invited 
Resources over - $65,000,000 














Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 


Interest allowed 
on deposits. 


Girard 











PHILADELPHIA 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 


Trust Company 


Chartered 1836 

















expert organization. 


in proper form. 








Capital and Surplus 


The Union Trust Company of New York offers a special service 
to individual trustees who desire to have the clerical and routine 
administration of their trusts carried on at a low expense by an 


The Union Trust Company will care for the trust property, assist 
in making investments and in selling securities, collect the income 
and pay it over as directed, and will render accounts in the form in 
which a trustee is required by the Court to state his accounts. A 
trustee will avoid expense and trouble by having his accounts kept 


Correspondence and Interviews are Solicited. 
UNION TRUST CO. OF NEW YORK, 80 Broadway 





$8,300,000 
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Current Bond Inquiries 











F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 


89 Pearl Street, HARTFORD 


108 South La Salle St., CHICAGO 


Mason City & Fort Dodge 4s, 1951 
Toledo Terminal 44s, 1957 
Hudson Navigation 6s, 1938 
Bush Terminal—All Issues 


WE DEAL IN 


Cin. Hamilton & Jayton Gen. 5s, 1942 


Atchison & Eastern Bridge 4s, 1928 
Colo. Springs & Cripple Creek Cons. 5s, 1942 
Chic. Terre Haute & Southeastern Incomes, 1960 
Central Vermont 4s, 1920 
Chicago & Eastern Illinois Receivers’ Certificates 
Detroit & Toledo Shore Line 4s, 1953 
Pittsburgh Terminal Railroad & Coal Ist 5s, 1942 


AND ALL RAILROAD SECURITIES 





Will Buy 


Buffalo & Susquehanna RR. 4s 
Denver & Rio Grande Impt. 5s 
Indiana Natural Gas & Oil 5s 
Ontario Power 5s 

Richmond Light & RR. 4s 

U. 8. Telephone 5s 

West Penn Traction 5s 

West Penn Railway 5s 








Gilbert Eliott xo 


BOND DEPARTMENT 


Gilbert Eliott x(a 
MEMBER/-N-Y-/TOCK. EXCHANGE 
27 Pine 5t.,NY.° Tel.dohn 6210 


Will Sell 


Idaho Oregon Lt. & Power 6s 
Knickerbocker Ice 5s 

Kans. City Mex. & Orient 4s 
Missouri Oklahoma & Gulf 5s 
Penna. Water & Power 5s 
Syracuse Gas 5s 

Safety Insulated Cable & Wire 6s 
Texas & Pacific (La. div.) 5s 











WOODBURY, N. J.. 
School 44s 
Due Jan. 1936—1942 


Price to yield 4.25% 


BIOREN & CO. 


314 Chestnut St, Philadelphia 
Members New York and Phila. Stock Exchanges 





West Penn. Traction Co. 3«Yr. 6% Notes, 1917 
Union Term. Co. (Dallas, Texas, 1st 5s, 1942 
Consolidation Coal Co. 6% Notes, 1923 


W. W. LANAHAN & COMPANY 


BANKERS 
CALVERT BLDG. BALTIMORE MD. 
Members N. Y. and Baltimore Stock Exchanges 





We want to buy 


Fairmont Coal 5s 

Gpicago & Alton Deb. 5s 
Washington Water Power 5s 
Southern Railway 5s Reg. 

Mo. Kans. & Texas Ist 4s 

Kanawha & Hock. Coal & Coke 5s 
Central RR. of New Jersey 5s Reg. 


J. H. BECKER & CO. 


Tel. 985 Rector. 80 Broadway, N. Y. 





American Ice Co. Real Estate ist & Gen. 68,42 
Beech Creek RR. Co. First 4s, 1936 

Chea. & Ohio Ry. 5% Notes, 1919 

Harrisburg Lt. & Power ist & Ref. 5s, 1952 
Scranton & Wilkes-Barre Trac. Corp. 6s, 1934 
Tennessee Power Co. ist 5s, 1962 

Union Traction Co. of Indiana Gen. 5s, 1919 


MELLOR, PETRY & CANBY 


1421 Chestnut Street 
Philadelphia, Pa. 
Members New York and Phila. Stock Exchanges 








Johnstown Passenger Railway 4s, 1929-1931 
ne Bidg. ist 5s, 1929 


ramp Ship & En 
Harrisburg Light, Heat & Power 5s, 1924 
Gas Co. Deb. 5s, 1924 


uskogee Elec. 
Canton (Ohio) Electric Company 5s, 19387 
SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


COUNTY AND MUNICIPAL BONDS 


TO YIELD 4%% 
Full Details on Request. 
W.N.COLER & CO. 
INVESTMENT BONDS | 


43 Cedar Street 
New York 
Telephone John 2700 











5 Nassau St., New York 


Seaboard Air Line 4s 
K. S. U. Ist 3s 





Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


K. S. U. Ref. & Impvt. 5s 
Oregon Short Line 6s 
Wash. & Col. River 4s 


Virginia & Southwest. Ist 5s 
Chesapeake & Ohio Cons. 5s 


"Phone 9165 Rector 


WOOD, STRUTHERS & CO. 


~ ae 


37 Wall Street 
NEW YORK 





East Tenn. Va. & Ga. Div. 5s 
Oregon Short Line Cons. 5s & 6s 
So. Ry., St. Louis 4s 

Georgia & Alabama Cons. 5s 
Carolina Central 4s 





SOUTH. PAC. BRANCH RY. CO. 
ist 6s, April, 1937 

SOUTH PAC. COAST RY. CO. 
ist 4s, July, 1937 


SAV. FLORIDA & WEST. RY.._CO. 
ist 6s, April, 1934 


SUTRO BROS. & CO. 


44 PINE 8T., NEW YORK. 
Members of New York Stock Exchange 


Lehigh Valley Coal ist reg’d. 5s 
Manufacturers’ Water ist Guar. 5s 
Pitts. McK. & Conn. Ry. ist 5s 
West Penn Rys. ist 5s, 1931 

Penn. Central Lt. & Pow. ist 5s 
Penn. Central Lt. & Pow. 6s, 1963 
W.-B. & Wyo. Vall. Tr. 5s, 1922 
Sharon & New Cas. ist Lien 5s, ’31 








Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia 


Commomw. Pow. Ry. & Lt. 6s, 1918 
San Antonio Gas & Elect. 5s, 1949 
San Antonio Traction 5s, 1949 
Denver Gas & Electric 5s, 1949 
Empire District Electric 5s, 1949 
Cities Service 7s, 1918 


Williams, Dunbar& Goleman 


60 Wall St. Phone 5980 Hanover New York 








State of Virginia, all issues 

City of Richmond, Va., all issues 
Birmingham Ry. & Light, 4s & 6s 
Chattanooga Railway Cons. 5s, 1956 
Cuban Internal 5s 

Western Ohio 5s, 1921 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way ’Phone 3020 Rector New York 


Harwood Elec. Co. Cum. Pref. Stk. 
Lack. & Wyom. Val. R. T. 5s, 1951 
Nor. Ont. Lt. & Pow. 6s, 1931 ($500) 
Atl. Birm. & Atl. Equip. 6s, B, 1915 


WOELPPER, CRAWFORD & COMPANY 


119 South Fourth St., PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange. 








WANTED 
Western North Caro. ist 6s, 1914 
Richmond & Danville 6s, 1915 
Columbia & Greenville ist 6s, 1916 
Alabama Central ist 6s, 1918 


BAKER, WATTS & CO. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange. 


STANDARD 





As specialists by wire or 
we are always telephone. 
prepared to quote | Our Summary, 

good markets in full data 


Standard Oil 
Stocks 


and Booklets 
on request. 


CARL. H. PFORZHEIMER & CO 











25 Broad St. N. Y. 


Phone 4860-1-2-3-4 Broad. 
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Amer. Graphophone Com. & Pref. stocks 
lectric Bond & Sha 
mer. Water-Works 7 Elec. ‘Co. Stocks 
rene Mfg. Co. Stock 
rn Bros. ofe 
Yale & Towne Mts. Co. 
Hecker- jompe-tows: 1-Milling 6s, 1922 
Denver-Rio Grande Im revement 5s, 1928 
American Power & Light 1 
Rome Watert. & Ogdensb. Canset. 5s, 1922 





STANDARD OIL STOCKS 
Bougsht—Sold—and Quoted 


Gude, Winmill & Co. 


Members New York Stock Exchange. 
8@ Broad St., New York. Tel. Rector 8880 


N. Y. Chic. & St. L. 1st 4s, 1937 

N. Y. Central Ref. 34s, 1997 

N. Y. C., L. Shore 3 4s, 1998, Assent’d 
Oregon Wash. RR. & Nav. 4s, 1961 
West Shore ist 4s, 2361, Registered 


NEWBORG & CO, 


Members New York Stock 
60 BROADWAY, N. Y. 
Telephone 4390 Rector. 


PRIVATE WIRE TO ST. LOUIS 


Boston & Maine Issues 

Bangor & Aroostook Issues 

Bay State Ry. Underlying Bonds 

Minneapolis General Electric 6% 
Notes, Due 1917 


WALTER S. PLACE 


85 Congress Street 
waa =. Fe | ee. 


Seaboard Air Line ist 4s stpd., 1950 
Baltimore Electric ist Mtge. 5s, 1947 
Northern Central Railway Stock 

Maryland and Southern Municipals 


Neilson, Cook & Co. 


Members Baltimore Stock Exchange. 
BANKERS 
German St., cor. Calvert, BALTIMORE, MD* 


RIGGS & McLANE 


88 SOUTH STREET. 
BALTIMORE, MD. 


High Grade Investment Securities 
Twin City Lt. & Traction Co. 























Ist 6s, Jan., 1935 
A. E. FITKIN & CO. 
115 Broadway, New York. 


Telephone Rector 1420. 





Chic. & N. W. Deb. 5s, 1921-1933 
Northwestern Tel. Co. 44s, 1934 
Dela. & Hudson Deb. 4s, 1916 
Pennsylvania RR. Co. 34s, 1915 
United N.J. RR. & Can.4s,1923-1944 


Zoseph GWatker & Sous 


Members New York Stock Exchange. 


26 B et ° New York. 
road State Wire to Philadelphia. 





MORTGAGE BOND COMPANY 


FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 





COFFIN & COMPANY 


Telephones 
44 Pine Bt. 6300 to 6106 John 


Phila. & Reading Terminal 5s 
Pittsburgh & Western 4s 
Chic. & West. Indiana 6s 
Phila. & Erie 5s 

C. R. I. & Pac. 6s 

Central RR. of N. J. 5s 


New York 


Pease ere ee eee 





Current Bond Inquiries 
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Or 





This com 
position to give good trust com 
bond, trust, 


transfer 
equipped with modern facilities 
and economically. 





Trust Company Service 
in New York City 


y, with ample capital, 
cient and well-systematized organization, | 


Our various a gg beets ding ding banking, f oreign men 
For these reasons we feel justified in cordially invi the New 
York accounts of banks and trust companies. F =e 


Guaranty Trust Company of New York 


Capital and Surplus $30,000,000. Assets over $200,000,000. 


resources and an effi- 
the ability and dis- 


ection, are 
cag rr Me business beni 











Buffalo & Susquehanna Railroad Corp. 4s 
Buffalo & Susquehanna R. R. Pfd. & Com. 
Kansas City Clinton & Springfield First 5s 
Shreveport Bridge & Terminal First 5s 
Current River R. R. First Guaranteed 5s 
Saginaw City Gas Company First 5s, 1916 
Omaha & Council Bluffs Street Railway 5s 
Indiana & Michigan Electric Company 5s 
Milwaukee Electric Ry. & Light 5s, 1951 
Western Ohio Railway Company First 5s 


Bigelow & Company 
49 Wall Street New York 


Safe Investments 
MUNICIPAL BONDS 


Send for Circular No. 435 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 








OFFERINGS WANTED 


D rb. paign 
Decate Gas & E fe 6s, teas a 1930 
Rys. Co. 4 ~ 5 aa 


Eee a Elec. oo ee 
Coleen bs tose 


&L 
Munzic Blec. Wiehe ogansport ist ast be 1983 


Eowarp V. Kane & Co 


MORRIS BUILDING. PHILADELPHIA 





Monongahela Val. Tract. Securs. 
Elk Horn Fuel Co. Securities 
Wayland Oil & Gas Stock 
Fairmont Gas Co. Pref. & Com. 8tk 


(Established 1874.) 
7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange. 


Fairmont Gas Co. 

Elkhorn Fuel Co. 
Wayland Oil & Gas Co. 
Mono ela Traction Co. 
Consolidation Coal Co. 


ARCHER, HARVEY & Co. 
Keyser Building BALTIMORE 
Members Baltimore Stock Exchange. 
WANTED 

Seattle Electric ist 5s, 1930 
Elk Horn Fuel 5s, 1918 
Chattanoaga Ry. Cons. 5s, 1956 
Missouri Edison Elec. 5s, 1927 








_| Northern Texas Trac. 5s, 1933 


Members of Baltimore Stock Ex 
110 E. German St. BALTIMORE, MD. 


Equitable Building Gold 6s, 1943 


at 90 and int., to net about 7%. 
Estimated earnings over three times interest. 


J. WILLET HALL 


Tel. 9286 Rector 74 BROADWAY, N. Y. 











WANTED 


Woodward Iron 5s 

Brunswick 8. 8S. 5s 

Atlanta Birm. & Atl. Receiv. Ctfs. 
Atlanta Birm. & Atl. Joint Notes 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
60 CONGRESS ST.., BOSTON 


Buffale Rochester & Pittsburgh Ry. Ce 
Equipment 5s, Series “H,” 
1918-20 1925-30 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 








Northern Elec. Co., Ltd., Ist 5s 
Lacombe Elec. Co. Ist 5s 

Rep. Iron & Steel S. F. 5s 

Ill. Cent., St. Louis Div. 34s 
Columbus & 9th Ave. Ist 5s 

N. Y. & East River Gas 1st 5s 


Kuauth-Nachod & Kine 


New York + Leipzig 





WANTED 


Lake Shore Coll. 34s “assented” 
Flint & Pere Marquette 5s & 6s 
Des Moines & Fort Dodge 4s 
Wisconsin Edison 6s 

United N. J. RR. & Canal 4s 
Lackawanna Steel 5s, 1917 
Great Western Power 5s 

St. Louis & San Fran. 5s & 6s 
New Orleans & Mobile ist 6s 
Georgia Midland 3s 

Mexican Govt. & RR. Issues 


OFFERED 


Indianapolis & Louisville 4s, 1956 © 
Toledo St. Louis & Western 34s 4 
Cincinnati Dayton & Ironton 5s ~ | ' 
Flint & Pere Marg., Pt. Huronbs —° 
Central New England 4s _. 
Colorado Power 5s er | 
Great Falls Power 5s =~ 
Ches. & Ohio Consol. 6s 
Denver & Rio Grande Income 7s 
Cinc. Ham. & Dayton Gen. Inc."4\4s 
Iowa Central 5s 


ae 


~<¥ 


SAM’L GOLDSCHMIDT 


’Phones 5380 1-2-3 Broad 


25 Broad Street 
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t Financial Financial s 
CHARTERED 1853. aaa: si 
United States Trust Company of New York} Mountain States 
45-47 WALL STREET Telephone 


Capital, : 
Surplus and Undivided Profite 


This Company acts as Exeoutor, Administra 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. CINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 


$2,000,000 00 
- $14,103,810 00 


, Guardian, Trustee, Court 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
(3) 8) L PAYNE WHITNEY OGDEN MILLS 
Wien & . ay EDWARD Af Dt amaeed EGERTON L. WINTHROP 
FRANK LYMAN CRAUROS EP CORNELIU Liss 


SN. JR 
GEOR L RI VES HENRY W. de FOREST 
RRTHOR CURTISS JAMES ROBERT I. GAMMELL 
WILLIAM M. KINGSLEY WILLIAM VINCENT ASTOR 
WILLIAM STEWART TON OHARLES FRED. HOFFMAN. 


JAME: oN 
ia aFis HELPS 
8 OASS LEDYARD 
LYMAN J. GAGE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, Jan 22d, 191 
The Trustees, in conjormtty with the Charter 0; he Compony. submit the following statement oF tis fe ab @e 


of December, 1913 
The Compony’s business has been conjinih 0 marine and tnland transportation insurance, 
Premiums on such risks from the 1st January, 1913, to the 3lst December, 1913...............- $3,600,334 83 


Premiums on Policies not marked off Ist January, 191 








== 
Premiums marked off from January Ist, 1913, to December 31st, 1913...-.....-..----........ $3,712,602 51 
———S==_z_a 
Interest on the bavestenents of the Company veetret qurtes the year....-8808, 419 $6 
J on De ay RE ks and Companies oiz 38 
received less Taxes and Expenses..............-.-------------.- 130" (21232 478,609 72 
-_-—oee-Tr =O 
Losses paid during the | Ay AAAS FY bbl 82 


554,343 35 
$1,236,544 97 
——————____ 
$105,033 85 
650,942 08 


eaten of wong be 
a ce be paid to the holders 


y Dext, fom, Be 
or arte a tees ponies ante 


declared on the earned premiums of the — r the year ending 
ry mend in dividend, for which, upon apany Sor th z oarciicates Silt 





ug Ben 





thorept of thet legal representatives of and after Tuesday the tra, 
es r Tuesda 
The 0 utstanding certificates of the insue of 1908 will be redee eemed 


saree on and ry T 
wit cease core 


peri 


For 
ER ig) which are enti 




















sy the ‘itn rt) {See _— 
By G. STANTON FLOYD-JONES, Secretary. 
HN N. BEACH SAM ey 
B . HUBBARD 

ERNEST G BLISS THOMAS H. HUBBARD, DALLAS B. PRA ale 

WaLDRON P. BROWN; LEWIS CASS LEDYARD ANTON A. RAVES; 

JOHN CLAFLIN WILLIAM H. LEFFERTS, OHN J. RI 

RGE C, CLARK; CHA D. LEVERICH, UGLAS ROBINSON; 
LAND H. DODGE; GEORGE H. MACY 1AM A SCHIEFFELIN 
RIC RD it *EWARE, Tere Panic ‘ LOU is STE “a wha 
) 
HREBERT 4 _ Gbidas . faves i. POs : OEORGE. gE ‘TURNURE 
N W. aaa : RICHARD H. WILLIAMS, 

ConNELIUS Us ELDERT tce-Prestdent 
WALTER WOOD ARSONS, 2d Vice-President. 
CHARLES E OGY 3 tce-President, 











ASSETS. . 
United States and State of New York Estimated Losses Rye iy | 
PEARL ELA DM $670,000 00 a pr process of Adjustment............ $1,806, 
vew ae ets 4 AF Rasa Trust 783.700 00 Certiiate on Unterminated Risks...... 654, 4 
a ne nds of a. aifa7 al 00 + pasate ie _— vedic : susan a es — 
Dh Cibesbunddddnoeanans adore Premiums Unpaid. ............ . 
a in Banks and Trust 1,000,000 00 nomeve for a... ERATE TO AL 128908 
Real Beate oor. Wall and William Strects Claims not Settled, tnsiuding Compen: 1" 
and Exchange Place, containin offices 4,200,496 04) SBGIO 608 cinccbscccccdnubitenaces 70,799 43 
Real Estate on Staten Island (held und Certificates hay Ft Profits Ordered Redeemed, 
poor of Chapter 481,Laws of 1887) a 000 00 Cetin for ba oy Premiums...... 35'35 BS 08 
Bilis _ ptarinmeantonenn 603,801 79 eee ‘e | 
hands of European Banke 
pay losses under policies payable. o 
reign tibia dimeekentitsdidiment 177,881 39 
Pbpb bnannannnsoass we 636,465 
| oun te: Sy pene Janu- 505,000 99 
GierabsiaddaceMbbwccedccedcacaceee 10,000 
513,259,024 16 $10,417,796 87 
ooo Sa 
ee OR OE nn ncn neddadabanbbeedanvdcassccenesocnctnece 
Accrued interest on the Sist day of December, 1913, amounted 5 ~oorrcommenannaeanieens kana 350 38 
Bet due and accrued on the 3ist day of December, 1913, amounted to. 7-7 777777 """7""""" 28,378 26 


nted to 
sypranse Sus « or t atereed, in companies authorized in New York, on the Slat day of December, 








| Witney Banx Biog 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCE 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 





ROBINSON, MASQUELETTE & @. 


CERTIFIED 
PUBLIC ACCOUNTANTS 


HOUSTON, TEX. 
Union Nat Bx.Bioe 


ca 


NEW ORLEANS 








Engineers 





_— 


THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place, - NEW YORK 





Chicago San Francisco London 
Manila, Para, Buenos Aires, Santiago, Chili 





Alfred E. Forstall Charlies D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., 


Cc. G. YOUNG 


Engineering and Construction 


Plans, Methods, Examinations 
Public Utilities and Industrials 
RFPORTS FOR FINANCING 


Bankers Trust Bldg., New York 


NEW YORK CITY 








Alex. OC. Humphreys Alten 8. Miller 








—PRLLLDALA A 


one re-insurance préinfunis oi the Bist day of December, 1015, amounted tor.----------- "BB, 008 ol HUMPHREYS & MILLER, Inc 
: Pee rata tag Bachan Pins eset of a hak ile vse SaaS gap arg ENGINEERS 
In excess of the et Rr LY 63,700 
Maat eacars ear en oe oem on la Gy a tear TIE Ly | «=| Power—Light—Gas 
n the basis of these increased waluatinna the palence would be..... $4,926,338 09 | 165 BROADWAY NEW YORK 
IRVING WHITEHOUSE CO., Inc. WANTED as Fasc 


BANK & QUOTATION SECTION 
Jan. 3rd, 1914, Issue) 


Will Pay 20 Cents a Cepy. 


INVESTMENT BONDS 
8% First Mortgage Loans 


nformation on Western Stocks or Bonds 
furnished ed on request. 








COMMERCIAL & FINANCIAL CHRONICLE 


216-217-218 Hutton Bidg., Spokane, Wash. 138 Front Street, New York 


H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bldg. PHILADELPHIA 
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JOHN MUNROE & CO., 
30 Pine St., announce 
that their Paris house, 
Messrs. Munroe & Co., 
have vacated the offices 
at No. 7 Rue Scribe, 
which they have occu- 
pied since 1867, and re- 
moved to much more 
commodious quarters 
especially designed for 
them at No. 4 Rue Ven- 
tadour, at the angle of 
the Avenue de | Opera. 

Mail matter for hold- 
ers of Letters of Credit 
which has been forward- 
ed in care of Messrs. Mun- 
roe & Co. at their old ad- 
dress will nevertheless 
reach them without any 
delay. 











Republic Iron & Steel Co. 


FIRST ORTGAGE AND COLLATERAL 
ust SINKING FUND Gols. BONDS, 
DATED OCTOBER 1, 1904. 
The ublic Iron & Steel Com: 
offers, until the close of business Jun tine 30 wiotd, 


16 Wall 


all unmatured coupons 
AKERS TRUST COMPANY, 
} rated g New York City. 
The terms 


aforesaid bonds are issued 
all of 


tioned bonds for 


1914 pene, 
of 5% and accrued 
to avail thereof 
should deliver thelr bo ne behare Dame 2, 
1914, to the "BANKERS TRUST COMPANY: 
AGSEPUBLIC IRON IRON & ¥ STEEL, COMPANY. 


Dated June 2” bia” 


Meetings 


ine SEOCKHOLDERS MEUTIN COMPAN Y. 











1914 at anise oes og & New Jersey, June. , 

° e oO 
elec of Directors and Deacting 
such o bd business as may be properly brought 


bef th rr 
— betes WM. M. HAGER, Secretary. 
Dibidends 


PP LPL PPL DAL LPP PLD PP PPL PPE 


AMERICAN SMELTERS SECURITIES CO. 
Seavonng 








_ en 


DIVIDEND Ne NO. ‘37 
D STOCK, SERIES B. 
the Am 


of Preferred 
closed anstet of Prete m., 

to re-open at 10,02. June 29th, 

. E. MERRISS, Secretary 


canta : re MINES CO. 


A dividend of Fo Bk, BB upon the any” has stock of 
the Caribou ines Com a 
c nM! on June aes 101d 
holders of record on June Lem 
RICHARD T. KEENE, Secretary. 
New York, May 29th, ood 








AMERICAN B 
ahs RED Bred. K RIVIDEND, PANY eo ¥, 
32 Nassau Street, New © 5th, 19%, 


York 
o epuler Dividend’ 0.60) of ON E 
AND O HALE P PER CENT a the erred 
Stock of this C: y has been d yable 
on July Ist, Sor to Preferred BD Sarthe ders of 
record at the close of business June 17th, 1914. 
Cheques will be mailed. 
JOHN E. TUCKER, Treasurer. 


open. 


Dividends 


~~ 


Dibidends 








CENTRAL STATES 
ELECTRIC CORPORATION 


Preferred Stock Dividend No. 8. 


June 2, 1914. 
The Board of Directors has to-day declared the 
eighth of One and Three- 


able 9 Gente lst, ola to stockhol 
at the close of business June 10th, 1914. Checks 
will be mailed. 


F. B. LASHER, Treasurer. 





PHILADELPHIA COMPANY 


DIVIDEND No. 131 
Pittsburgh, Pa., June Ist, 1914. 
The Directors have this day declared a quat- 
terly dividend of 
ONE AND THREE-FOURTHS PER CENT 
on the Common Stock, payable August Ist, 1914; 
to stockholders of record July ist, 1914. 
Cheques will be mailed. 
Cc. J. BRAUN JR., Treasurer. 





Cluett, Peabody & Co., Inc.| 


TROY, NEW YORK, JUNE 3rd, 1914. 
gf neg DIVIDEND Pea < 6. 
oe Bowrd = ps ay nny of Cluett, Pea & 
Inc., FF one aos of 

AND” THREE E-QUARTERS | (1%) PER 
CENT on the Pref upeny 
payable July Ist. 1914, to stockholders of record 
at the close of iness on June 20th, 1914. 
Checks ecks will be mailed by the Columbia- bia-Knicker- 


bocker 
E. HAROLD CLUETT, Treasurer. 


Ber uLenes STEEL CO PORATION. 
Notice of Dividend on . ed Stock. 
The second installment of 1% of the 5% 
dividend which was declared — © preferred 
ion 1014 will Pie ema July” 1 “told to 
ary ’ pa. . 
stockholders ‘of record at 3 o’c ok p 
June 16, 1914; the —_ on_ October 5 
stockho record at 3 o'clock p. m. 
, and the fourth on — 
at 3 p. m. 
bo maiied. 





Dated June 2, 1914. 
. H. JONES, Secretary. 


Swift & Company 
Union Stock Yards, Chicago, June 5th, 1914 


Dividend No. 111 


Dividend of ONE DOLLAR and SEVENTY- 
FIVE CENTS ($1.75) per share on the ae ital 
stock of Swift & Company, will be uly 
Ist, 1914, to stockholders of record, ine ts 1914, 
as shown on the books of the Company. 4 

F. S. HAYWA retary 


EL PASO ELECTRIC COMPANY, 


El Paso, Texas. 
PREFERRED DIVIDEND NO. 24. 


A semi-annual dividend of $3.00 per share has 
been declared on the 
El Paso Electric Compan 
to Stockholders of reco 


uly 1 1914. 
STONE & WEBSTER, 
Transfer Agents. 








pean 8. Bi 
at the close of ess 





RITZ-CARLTON fOTet. 
w York, June 4th, 1914. 
The Directors i the trate RA Hotel, 
New York, announce that they have declared a 
half- y dividend on oe sage Der annum of 


the ny at the — ° 
The Di peyatle Jul Saiy To “the 
fend Takers wt Trust Company 

of ork, or thro od souden Agunte, 
the London City & M d Bank 


HOMESTAKE E MINING CC COMPANY. 


1914. 
DIVIDEND NO. a6. 
The Board of Directors 
monthly dividend of Sixty-five ( (6 
Vy iste Sta 20th, OL 
lumbia-Knicker- 


——_ Trust Companys 





© (65) conte, per a 





C PPE COMPANY. 
TENNESSEE o TER § Fone Ban 1614. 
The Board of Directors have ee da: 
a quarterly dividend on 





Co y of Feige 4 PER bie CBN ( 

share yab! ie on June 20th 

of record at the close of ess on W: 
— WAL TER M. BRIGGS, Treasurer. | 





THE NIAGARA PALLS" ‘POWER COMPANY. 
t, New York, June 2, 1914. 
SF ee ee ef tin bela a8. Directors of 
| osha held on the 2nd day of June, 1914, a 
end of = ga} 


this 
of July, 1914, olders of record 
istness on the a oy of June, 
. LOVELAC Secretary. 


been | AMERICAN CAN COMPANY 


A quarter! feviaene of one — 
qa y 


cent has been d e Preferred 
fh oyK aly Ist, 1914, 


tock of this Company, 
to Stockholders of record at the close 4 business 
‘er 


June 17th, 1914. 
Checks mailed. 
R. H. ISMON, Secretary & Treasurer. 


NTERNATIONAL HARVESTER COMPANY 
wet ee: OF NEW SE EY per 


15th da 
at the close of b 
1914. 








Quarterly dividend No. 18, n 
the Common Stock, payable july tS. O14. ~ 
been declared to stockholders of record at the 


close of > fl, guns 25, 1914. 
G. A. RANNEY, Secretary. 





QENERAL CHEMICAL COMPANY. 
Broad Street, New York, 

per cent. 1 paid July 1, 

u 

Preferred of record =f 3p 

une 17, 1914. 


LANCASTER MORGAN, Treasurer. 


ithe 


e& Quarter! 
the Common Stock, 
been declared 


INTERNATIONAL aia VEST 
RNSORPORAT ON, - 
y dividend sine 


ble e July"I6, Te 15, “i014, fine 








close of business June 3. oi 
GEORGE A. RANNEY, Secretary. 


Company of New hag 


Detroit & Mackinac Railway Co. 


40 Wall Street, N. Y. City, May 21. 1914. 

A dividend of Two ok, On Half Per Cent 

Oe) ons ne Heir por se eS ry 
er en 

Common Stock of this Com “have this day 
You lee 


of Tear at the close 1914, to 

of business on June 

7 et The stock transf ye ~ of the Com- 

pear B close June 12th, 1914, and reopen 
y 


sens. 
Cc. B. COLEBROOK, Treasurer. 
, NORFOL LK & WESTE WAY ; 
Nd PESTERN RAL A i. 
dividend oy? One and One-Half Per ~ Cand 

the Common Stock of FB Com F 

apap, ES. on,sad atte 
Salte teen May 29, 1914. 
E.H. ALDEN, Secretary. 


NEW YORK STATE Al LWAYS. 
Grand Central ew York, 

fo 3rd, 1914. 

On cent 


e-quarter per 
erred Stock and One Boe | One- 
cent © 4) oe the Common Stock of 


payable Jul js. 
1914, at tthe office of th +f 


e Treasurer stockho! 
of record at the ody of tusiness June 17th, 1914. 
EDWARD L. ROSSITER, Treasurer. 


BROOKLYN RAPID TRANSIT 
CONVERTIBLE 4% BONDS. 
Notice to Holders. 


Holders of Convertible Bonds issued under 
the First Refunding Four Per Cent Gold Mortgage 








— 





dated July 1st, 1902, are hereby notified that the 
period within which such bonds may be con- 
verted into Capital Stock of the Company 
EXPIRES WEDNESDAY, JULY 1ST, 1914, 


of | AT 3:00 P. M. 


BROOKLYN RAPID TRANSIT COMPANY, 
By C. D. MENEELY, Treasurer. — 
BROOKLYE RAPID TRANSIT CO. 
New York, May , 1914. 
The Board of srengotegs has this day declared 
a q dividend 0: Se and one-half me 
pe ge ge %) on the ¢ outstanding 


pany, payable on ) July 3 ist, 1 1014, 0 


of record a 
H. BENNINGTON, Secretary. 


June 9th, 
afte RD. TRUST COMPANY. 
day. mea ng of the Bo DIVIDEN Do | 
() PER GENT was 4 CE ea Te at yg Oy iy ss, 


PTE pth . 
the Company at the 5 June, 16th 


pon DS. ‘Treasurer. 
Philadelphia, June tar 1914. 


AMERICAN CAR & ew, York. Jun ng Sols. 
PREFERRED Carat 
DIVIDEND NO 
— of one and 


A three-quarters = t 
ix iy FA Sedered Spl is Company 
e 
July 1, ay, to stockho ae of 


record at 
close of —— a June 11, 1914, 
Checks will be mailed by 


the Guaranty 
. DE LANO, Treasurer. 
Secretary. 





stockholders 
on Tosstey, om 








E. 


WM. M. HAGER: 
AMERICAN CAR & FOUNDRY COMPANY. 
w Yo rie, June 3, 1914. 
COMMON OAPITAL L STOCK 
A dividend of ae t .} th 
ais homaan cen 4%) dnfs ane 


been declared Sn Wednesday, July 1, 1914, 
to stockholders o hag i at the c of busin 


bea, w= 4 June il jolt 
ecks will be mailed by the Guaranty Trust 
Comey of New bes 
8. 8. DE LANO, Treasurer. 
WM. M. HAGER: "Secretary. 








LANSTON MONOTVEE MACHINE CO., 

Philadelphia, Pa. 

The Bosed aS aotes ee Are 3 
@ quarterly en cent on 

Capital Stock of this Co: ag 

of June, 1914 

of business 


une 20, 
SELLERS BANOROFT , Treasurer. 
Philadsiphia. June 2, 1914. 


THE NORTH AME 
a0 NORTH RICAN 


ew York, 

4 DIVIDEND’ NUMBER'E 
pee dividend of 

Tan PER < paid onthe vthle Com 191d to stockola 
on July to hold- 

ers of record at the close of busin 
1914. be stock 
closed. Checks will be mailed to stockholders 
oT a filed permanent dividend orders at 


J. F. FOGARTY, Secretary. 





COMPANY 
p6ey, ne Ore !4- 
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Securities departments. 


June 1, 1914 





Mr. John W. James Jr., formerly of the firm of 


E. Bunge & Company, has to-day become associated 
with us, as manager of our Standard Oil and Unlisted 


TELEPHONES 3260-1-2 RECTOR 


KcHMIDT & (GALLATIN, 


Members of New York Stock Exchange 
111 BROADWAY 




















149 Broadway, New York 
& PHILADELPHIA BUFFALO 


A Carefully SelectedZList of Attractive 


Short Term Notes «n¢ Equipment Bonds 


Yielding from 3.20% to over 6% 
will be sent on request for list No. EC-91. 


A. B. Leach & Co. 


Investment Securities 


BOSTON LONDON, ENG. 


105 So. La Salle St., Chicago 
BALTIMORE 

















R. M. GRANT 





EXEMPT FROM FEDERAL INCO*71E TAX 


High Grade Municipal Bonds 
YIELDING 4.10% to 5% 


Circular upon application 


= ee 


& COMPANY 














NEW YORK — CHICAGO | 
T.W.STEPHENS&CO.| STONE & WEBSTER 


2 WALL STREET, NEW YORE 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





‘/ANTED 


Odd Lots Penna. Municipals 


Perry B. STRASSBURGER 


INVESTMENT BONDS 
1411 WALNUT STREET PHILADELPHIA 


H. M. Byllesby & Co. 





Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bldg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 








SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
S NASSAU ST, FIRST NAT. BANK BLDG. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 
No. 20 Nassau Street New York 





HIGH-GRADE 


Financial 


ror 


Attractive 
Investments 


Circular describing a 
well diversified list 
of investments is now 
ready for distribution. 


Consultation invited on 

all matters pertain- 
ing to the investment of 
funds. 


Call or write for General 
Circular No. 1170. 


BOND DEPARTMENT 


Illinois Trust & 
Savings Bank 


La Salle and Jackson Streets 
CHICAGO 


—eernrn rn enw 

















Public Utilities 
in growing com- 
munities bought 
and financed. 


G@Their secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112West Adam St. 
CHICAGO, ILLINOIS, 














We Are Specialists 
in the iowa types of sound securities, 
netting 5 to 6 


First Mo e Serial Bonds issued by Depart- 
mens Beast nensentinne of the nighess eceits 
standing in the large cities. 


First Mestenas Serial Bonds secured by the 
highest class eres real estate in Chicane 
and other Western 


First Mortga Loans secured by improved 
Chicago property. 


No investor has ever been co lled to 
aprons Tose loss on any security cusdnated of 
ou 


"” §:W. STRAUS & Co. 
MORTGAGE BOND BANKERS 


STRAUS —« 
CHICACO 


‘Owe WALL STREET 
NEW YORK 





_ Copartnerships 
"$7 Wall Street, 
New York. 
The undersigned to advise that they have 
this day formed the of 


WOOD, STRUTHERS & CO. 


to do a general business in investment se- 


curities. 
J. Walter Wood 
Robert Struthers Jr. 
Duncan _ Struthers 
(Member New York Stock Exchange) 
June Ist, 1914. 





We regret to announce that Mr. 
John W. James, Jr., has this day re- 
tired from our firm. 

E. BUNGE & COMPANY. 





INVESTMENT SECURITIES 


New York, June 1, 1914. 
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$30,000,000 


Chicago Milwaukee & St. Paul Railway Company 


Four and One-Half Per Cent General and Refunding Mortgage 
Gold Bonds, Series “A,” 


Due January 1, 2014 
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INTEREST PAYABLE APRIL 1 AND OCTOBER 1 


Coupon bonds in denomination of $1,000 each with privilege of registration as to principal and 
exchangeable for bonds registered as to both principal and interest. 
Fully registered bonds re-exchangeable for coupon bonds. 





THE UNDERSIGNED OFFER THE ABOVE BONDS, SUBJECT TO PREVIOUS SALE AND 
CHANGE IN PRICE, AT 9614 PER CENT AND ACCRUED INTEREST TO DATE 
OF DELIVERY, AT WHICH PRICE THE BONDS NET 4.66 PER 
CENT ON THE INVESTMENT. 


A first payment of $50 per $1,000 bond must accompany all applications. The balance of the amount 
due will be payable, at the option of the purchaser, between June 16 and July 10, 1914, on one day’s previous 
notice, at the office of either of the undersigned, against delivery of temporary certificates exchangeable 
for engraved bonds as soon as ready. 


The right is reserved to reject any application in whole or in part. 


For full information as to this issue of bonds reference is made to a letter from A. J. Earling, Esq., 
President of the Chicago Milwaukee & St. Paul Railway Company, copies of which can be obtained from 
either of the undersigned, and from which we summarize as follows: 


1. These bonds are secured by direct lien on all the railroad properties of the Company, 
(forming a through line between Chicago and the Pacific Coast), including about 9,322 miles 
directly owned, 102 miles jointly owned, valuable terminal properties in Chicago, Milwaukee, 
Seattle, Tacoma, Spokane and other cities, and upon the entire equipment of the company, 
subject to $184,421,000 prior liens, for the retirement of which, at or before maturity, General 
and Refunding Mortgage Bonds are reserved. Through the pledge of about 85% of the First 
Mortgage Bonds on the “Puget Sound Lines” of the Company, the General and Refunding 
Mortgage Bonds are, to that extent indirectly, a first mortgage on approximately 2,026 miles 
of the above-mentioned mileage. 


2. The prior lien bonds outstanding are at the rate of only $19,676 per mile of road; the 
total outstanding funded debt of the Company in the hands of the public, including the present 
issue of $30,000,000, is at the rate of $36,960 per mile, in addition to which the mortgage covers 
the valuable terminals and the entire equipment of the Company. 


3. The Chicago Milwaukee & St. Paul Railway Company has outstanding $116,274,900 Pre- 
ferred Stock and $116,348,200 Common Stock, having a present market value of approximately 
$271,000,000 and on which dividends have been paid uninterruptedly for twenty-one years, the 
present dividends being at the rate of 7% per annum on the Preferred Stock and 5% per annum 
on the Common Stock. 


4. The earnings of the Company for the year ended June 30, 1913, applicable to 


Sepeie RIND OR ok 5. 2 ccnicerscbdbckud as dedamabahesnsckauadeoacuec sanee $31,523,542 
While the total fixed charges for the year ended June 30, 1913, including interest, 
ONE Git: SE WE Ik bn a cciecne +n ddeddinbduacnageabuacndibblocnes dagah $13,382,797 


5. These bonds are a legal investment for Savings Banks in the States of New York, Massa- 
chusetts, Connecticut and elsewhere. 


Application will be made to list the bonds on the New York Stock Exchange. 


KUHN, LOEB & CO. THE NATIONAL CITY BANK 


NEW YORK OF NEW YORK 
June 4, 1914. 
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STANDARD BONDS 
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Chart of Prices of Twenty-five Railroad Bonds, 1904-1914 


We believe the reaction from the sharp rise during January and February of the current year offers further 
opportunities for purchasing advantageously the active long-term bonds of the standard railways. 


We own and offer, subject to sale, in amounts to suit purchasers, the following: 


Louisville & Nashville RR. Co. bie oy 
South & North Alabama, General Consolidated Mortgage 5s, due 1963__-___--- 4.75% 


Legal investment for Connecticut savings banks. 


& Southern Pacific System 
Houston East & West Texas First Mortgage 5s, due 1933____......---------- 4.75% 
Guaranteed principal and interest by endorsement by the Southern Pacific Company. 
Chicago Milwaukee & St. Paul Ry. Co. 
Chicago Milwaukee & Puget Sound First Mortgage 4s, due 1949__._________--- 4.35% 


Legal investment for New York and Connecticut savings banks. 


Illinois Central RR. Co.-Chicago St. Louis & New Orleans RR. Co. 


Joint First Refunding Mortgage 5s, due 1963_.......------------------------ 4.85% 
Chicago & North Western Railway Co. 
St. Louis Peoria & North Western First Mortgage 5s, due 1948___._._.-------- 4.65% 


Legal investment for Connecticut savings banks. 


Baltimore & Ohio Railroad Company 
Southwestern Division First Mortgage 314s, due 1925.....-.--.--.----------- 4.50% 


Legal investment for Massachusetts and Connecticut savings banks. 


New York Central & Hudson River RR. Co. 


Refunding & Improvement Mortgage 414s, due 2013..-.----..-----.-----.--- 4.70% 
Legal investment for New York and Connecticut savings banks. 


Prices and particulars, also June investment 
circular, may be had upon request. 


Redmond so. 


33 Pine Street - New York 


35 Congress Street - Boston 
London: 15 Austin Friars, E. C.3 
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THE FINANCIAL SITUATION. 

The history of the world affords no more pitiable 
exhibition of political cowardice than that displayed 
in the House of Representatives at Washington the 
present week in the vote on the labor amendments to 
the Anti-Trust bills. At Monday’s session of the 
House not a single vote was recorded in opposition to 
the amendment as agreed upon between organized 
labor and the Administration, providing in effect 
that no labor or farmers’ organizations shall be held 
to be a combination or conspiracy in restraint of 
trade under the Sherman Anti-Trust Law; 207 votes 
were recorded in favor of the amendment and not a 
single vote against it, though one member was regis- 
tered as present and not voting. 

We call this an exhibition of cowardice, not alone 
because the amendment itself is highly objectiona- 
ble, but because its precise scope is admittedly in 
doubt. The purport of the amendment is plain 
enough, but the debate in the House showed that 
grave doubts are entertained as to how the amend- 
ment (supposing it ratified by the Senate) will be in- 
terpreted by the courts. Many members who are in 
favor of granting the widest possible exemption from 
the operation of the Anti-Trust Law to labor unions 
and farmers’ organizations expressed fears lest the 
amendment might, after all, fail to accomplish the 
objects sought. Yet even these Congressmen would 
not vote against the amendment. Why? Because 
it had the endorsement of the American Federation 
of Labor; and Congressmen were afraid that a vote 
in opposition would be construed as an unfriendly 
act to labor and visited by punishment at the polls. 
None of the 207 members would run any chances on 
that. 

The risk of political condemnation was greater than 
usual because, according to the newspaper reports, 
a dozen representatives of the American Federation 
of Labor, including Frank Morrison, the Secretary, 
sat in the gallery of the House watching the pro- 
ceedings. They were there to see that every Con- 
gressman did his duty by the labor unions. Woe to 
the unfortunate individual who might have the 
temerity to disregard the edict of the labor leaders! 
These representatives of the Federation of Labor 
conducted themselves with entire propriety. There 
was no visible attempt on their part to influence the 
result of the vote. Nevertheless Congressmen were 
completely terrorized. .The mere presence of the 
labor leaders was sufficient. It was not necessary 
for them to employ any occult powers. The situa- 
tion was much like that which exists when there is a 
murder trial of one of the band of Mafia assassins 
and a witness is on the stand to testify against the 
culprit. The witness notices the presence in the 
court room of the Mafia agents and becomes panic- 
stricken. He is in abject fear of what will happen 
to him when the Mafia decides to wreak vengeance 
upon him. 

It deserves to be noted that on Tuesday one mem- 
ber of Congress who was not present when the vote 
was taken on Monday had the courage to stand up 
and bid defiance to the labor leaders. It was J. 
Hampton Moore, Republican Congressman from 
Pennsylvania. Mr. Moore pointed to the labor 
leaders in the gallery and said he would scorn to take 
his orders from the representatives of a class. He 
would never vote to exempt Samuel Gompers or 
Frank Morrison or any of the others “up there” in 





the gallery from the operation of the criminal laws 
of the country and make a special class of them. 
He added: “And if it be a crime, in the presence of 
the labor representatives who have been in the 
galleries dictating legislation for the last ten days, 
to make this declaration in favor of the rights of 


‘the workingmen of this country regardless of union 


or non-union, then I stand convicted before them. 
But before the people and before my conscience I 
am grateful for the opportunity to say that I would 
not vote for special legislation exempting crime, nor 
for the amendment offered by the gentleman from 
Kansas who is playing politics and who has been 
playing to the galleries from one end of this debate 
to the other.” All honor to this one Congressman 
who had the moral stamina to stand up all by him- 
self when every other Congressman yielded abjectly 
to the demands of the labor leaders and stood in 
mortal dread of incurring their displeasure. Not so 
very long ago President Wilson declaimed against 
lobbying as a most pernicious influence, and Congress 
as a result entered upon an extensive investigation 
of the charges. But what more pernicious and more 
offensive ‘‘lobbying” could there be than that being 
indulged in by the labor unions, who carry their 
threats right up to the President himself. 

The labor exemption provision becomes all the 
more disturbing because of the further concession 
to labor made the next day, when the House adopted, 
without a record vote, the Webb amendment, leg- 
alizing ‘‘peaceable” strikes, boycotts and picketing. 
Thus labor is given an absolutely free hand. As 
changed, Section 18 of the Clayton Bill provides 
that no restraining order by any court “shall pro- 
hibit any person or persons from terminating any 
employment or from ceasing to perform any work or 
labor, or from recommending, advising or persuading 
others by peaceable means so to do, or for the pur- 
pose of peacefully obtaining information or for 
peacefully persuading any person to work or to re- 
frain from working; or from ceasing to patronize or 
to employ any party to such dispute or from recom- 
mending, advising or persuading others by peaceful 
means so to do; or from paying or giving to or with- 
holding from any person engaged in such dispute 
any benefits or moneys or things of value; or from 
peaceably assembling at any place in a lawful man- 
ner and for lawful purposes or from doing any act 
or, thing which lawfully might be done by any party 
thereto.”” As if this were not enough, the Webb 
amendment added the following: “Nor shall any 
acts specified in this paragraph be construed or held 
to be unlawful.” 

Thus, the labor unions gain absolutely everything 
they have been contending for. Picketing, strikes, 
the primary and the secondary boycott, and all the 
other practices to which the unions have recourse 
in order to enforce their demands are expressly taken 
out of the pale of condemned things. Those who 
are looking for the cause of the prostration of the 
country’s industries might give a thought to the 
influence, in repressing enterprise, of legislation of 
this character, and of radical Governmental policies 
generally. If, as the President contends, the de- 
pression in trade is merely psychological, then it is 
very much to be feared that early relief is not in 
prospect. ‘Psychological’ is a state of mind and 
it is certain that the present state of mind will per- 
sist so long as Congress continues to enact legisla- 
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tive measures calculated to arouse the deepest 
apprehension on the part of business men. 





The most unfortunate feature is that labor is all 
the time adding to its demands, and is proceeding 
in a perfectly reckless and senseless way in the en- 
deavor to wring further concessions for itself from the 
employer. What, for instance, could be more ill- 
advised at the present juncture than to put forth 
a demand for increased wages? If the labor unions 
were rightly led, their leaders would recognize the 
folly of adding new burdens when it is difficult for 
the business world to carry the existing burdens. 
Particularly is this true in the case of the great 
railroad-carrying industry. Most persons take it 
for granted that the Inter-State Commerce Com- 
mission will grant permission to the Eastern roads 
to make the full 5% increase in freight rates for 
which they have petitioned, not because the Com- 
mission is favorably inclined towards the proposi- 
tion, but because the logic of the situation and the 
strength of the railroads’ case demand that a 
broad policy should be pursued in that respect. But 
the Western railroads are Ino better off than the 
Eastern roads and will also have to request permis- 
sion to put into effect somewhat higher rates. Yet 
at this moment a big body of the employees of these 
roads is demanding increased compensation and 
shorter hours. On the very day that the newspapers 
reported the adoption by the House of Representa- 
tives by an absolutely unanimous vote of the labor 
exemption provision to the Clayton anti-trust bills, 
the news dispatches from Chicago also reported the 
possibility of a complete tie-up of the Western roads 
as a result of a struggle with their employees. 

It appears that negotiations between the Western 
railroads and their locomotive engineers and firemen 
for higher wage schedules were broken off on Monday. 
It is, therefore, feared that a strike may occur. The 
customary farce is being enacted of taking a referen- 
dum vote of the employees for the purpose of deter- 
mining whether the wage demands shall be backed 
up by an actual cessation of work. The result, of 
course, is a foregone conclusion. The engineers and 
firemen will vote with practical unanimity in favor of 
a strike for the purpose of strengthening the hands 
of their leaders. Otherwise, of course, these leaders 
might as well give up in advance. 

To the employees the demands now made may seem 
trifling. To the railroads they mean an increase of 
$33,000,000 a year in expenditures. The negotia- 
tions have been in progress for many months. The 
original requests were presented in October 1913, and 
would, if granted, add $27,000,000 to the annual ex- 
penditures of the roads. Since then, however, other 
concessions have been asked, and now the increase 
will aggregate $33,000,000 a year. No less than 98 
roads are involved, comprising 140,000 miles of line, 
or practically all roads in the United States west of 
Lake Michigan and the Illinois Central RR., in- 
cluding this road, and all lines in Canada west of 
Fort William except the Grand Trunk Pacific. The 
number of engineers and firemen involved is said 
to be about 55,000. Two committees—one the 
Conference Committee of Managers representing the 
railways, and the other representing the engineers 
and firemen—have been parleying in Chicago since 
February. ‘The managers call the demands unreas- 
onable, and that, surely, isa mild characterization. 
It is by no means certain, however, that the roads 
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may not, in the end, be forced to yield in part. 
Labor itself is all-powerful, and with the legislators 
standing behind it, the railroads are helpless. It 
will take time to bring things to a focus, and mean- 
while there will be an additional element of uncer- 
tainty in a situation already full of uncertainties. 

With the railroads beset with difficulties on every 
side, it is not surprising that a very painful impression 
should be produced abroad. For instance, cable- 
grams from Berlin this week have reported Arthur 
von Gwinner, managing director of the Deutsche 
Bank, as having said in a lengthy address before the 
American Luncheon Club that “the present plight 
of the American railways is becoming a menace to 
the general financial position of the world. They 
have reached a state of distress approaching calamity 
and a remedy must be brought about.” This, of 
course, is the literal truth. We make additional 
reference to Mr. von Gwinner’s remarks further 
below. 

Lcd 

Influences of various kinds served to hold down 
the volume of bank clearings in May 1914 to such 
an extent that in the aggregate for the whole coun- 
try the comparison with the corresponding period 
of the previous year is the least favorable since 
November last. The fact of the matter is that 
general mercantile business lacks snap and in manu- 
facturing lines anything like activity seems to be 
lacking. This is to be explained, in part, by the 
changes wrought by the new tariff law, but more to 
the continued Governmental activity along lines 
that mean an amount of needless official regulation 
and supervision appalling to contemplate. Then, 
again, the extreme dulness in speculation and dearth 
of large financial operations continue to be adverse 
factors at New York and other leading centres. 

Including New York, the total of clearings for 
May 1914 for the 160 cities is $13,187,356 ,482, 
against $14,143,482,249 in 1913, or a loss of 6.8%, 
this following a decline of 4.3% in the latter year, 
as compared with 1912. As intimated above, other 
leading cities besides New York share to a noticeable 
degree in the loss recorded, among them Philadelphia, 
Pittsburgh, Buffalo, Washington, Cleveland, Kansas 
City, Omaha, Denver, St. Louis, Houston and all 
important points on the Pacific Slope. In fact, in 
all 106 of the 160 cities our compilation embraces 
show totals smaller than a year ago. The loss at 
New York for the month stands at 9.1%, and out- 
side of this city it is 3.8%. For the five months 
the diminution in the total for the whole country 
is 1.4%,. as contrasted with last year; compared 
with 1912 it reaches 1.38%, but there is an increase 
of 8.1% over 1911. At New York the decline from 
1913 is 1.9%, and outside of this city it is 0.7%. 
The Middle West and the South are the only locali- 
ties making collectively a better exhibit than a year 
ago, but there are some very satisfactory percentages 
of gain in every section, the most notable being 
Scranton, Lowell, Toledo, Dayton, Ogden, Fargo, 
Sioux Falls, Austin and Tulsa. 

Operations on the New York Stock Exchange were 
of very meagre proportions in May, the aggregate 
dealings having been the smallest of any month 
since August 1900, and less than in the correspond- 
ing period of any year since 1897. The May 1914 
transactions totaled only 4,757,405 shares, against 
5,463,561 shares a year ago and 13,662,747 shares 
in 1912. For the five months, moreover, they were 
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but 34,066,903 shares, against 36,669,124 shares and 
62,166,819 shares, respectively, last year and two 
years ago. In 1910 the sales for the period were 
more than 81 million shares and away back in 1901 
they exceeded 156 million shares. Bond transac- 
tions in May were somewhat greater than those of 
1913 and for the period from January 1 to May 31 
reached 319% million dollars par value, against 
241 millions in 1913 and 360 millions in 1912. The 
1909 bond dealings for the five-month period, how- 
ever, were 589 million dollars. Dulness in the 
Boston stock market is also to be noted, the five 
months’ dealings aggregating only 2,587,708 shares, 
or but little more than in 1913, and comparing with 
5,500,815 shares two years ago. 

Canadian clearing houses continue, as a rule, 
to report totals less than a year ago and in a number 
of instances strikingly so. In fact, for May 1914, 
Ottawa and Brantford are the only cities showing 
gains, as contrasted with 1913, the decline for the 21 
cities being 10.5%. Losses are especially large at 
Saskatoon, Victoria, Vancouver, New Westminster 
and Moose Jaw. For the period since January 1 the 
aggregate is well below the high record of last year 
—9.5%—in fact with the cities already mentioned, 
and Calgary and Regina as well, most conspicuous in 
the magnitude of the declines reported. 





The Government cotton condition report (the first 
of the season) issued on Monday, and covering the 
situation of the staple on May 25, having been less 
favorable than generally expected, was an im- 
portant factor in the markets for the staple, both 
here and abroad, stimulating a quite material 
advance in values, which subsequent realizing, how- 
ever, largely wipedout. The report made the average 
condition in the whole belt on May 25 the lowest at 
even date since 1907, and only slightly higher than 
in 1903. Those two years being the only ones since 
_ 1870 when, as officially reported, condition was 

lower May 25 than in 1914. Specifically the De- 
partment announced the condition on the date men- 
tioned as 74.3% of a normal, that figure contrasting 
with 79.1 a year ago, 78.9 in 1912 and a ten-year 
average of 80.4. In 1907 the condition was given 
at 70.5 and in 1903 at 74.1. 

The greatest deterioration, as compared with last 
year, is indicated in those localities where excess 
of moisture has been complained of. In other 
words, condition in Texas is stated as not only 
very much lower than either of the three preceding 
years, but poorer than in 1907, and the same is in 
great measure true of Oklahoma. Elsewhere in the 
cotton belt this year thus far lack of moisture has 
been largely the subject of complaint and especially 
in the Atlantic region, but the same was true of this 
latter section a year ago,even more so, and condition 
on the whole, is now better than in 1913. The Gulf 
States—Alabama, Mississippi and Louisiana—are 
at this time better situated apparently as regards 
the cotton outlook than in either 1913 or 1912. In 
connection with this monthly report, we note that 
the weekly weather bulletin for June 1 states that 
‘in the eastern portion of the belt one of the severest 
spring droughts ever known is greatly retarding the 
growth of early planted cotton and delaying the 
germination of late-planted, and in the western part 
of the belt, including the greater part of Texas and 
portions of Oklahoma, excessive rains have prevented 
any improvement in cotton and the soil continues 





too wet for cultivation and large areas in northern 
Texas remain unplanted.” 

There is no reason to doubt that the situation as 
described is true within certain limits, but that the 
outlook is as poor as the condition percentage of 
74.3 would lead one to infer is open to question, 
bearing in mind the tendency, not necessarily in- 
tentional, to exaggerate the unfavorable features. 
It is certainly not too late for the fall of needed rains, 
succeeded by normal conditions thereafter to de- 
cidedly change the aspect of things where lack of 
rain has been complained of. As regards the situa- 
tion in the Southwest, it is to be remarked that in 
Texas the April and May precipitation in 1908 was 
well above the normal, and complained of as ex- 
cessive at times; yet a very good crop was secured. 
In 1900 also there was apparently too much mois- 
ture in April-May, but the crop outturn was excel- 
lent. In 1907, too, there was a spring rainfall 
above the normal but the short crop of that year 
(1907-08) was due to August drought and the 
ravages of boll-weevils, while the somewhat indiffer- 
ent return in 1905-06 is to be ascribed to dry weather 
in August-September and not to excessive rain in 
April-May. These cases are cited merely for the 
reader’s information and not as argument. The 
inference we wish to convey is that lack of moisture, 
or excess of it, in May, while adverse influences, 
are not necessarily irretrievably injurious. 

With reference to the prospects in the Atlantic 
States, where the plant is suffering from drought, 
President Fairfax Harrison, of the Southern Railway 
Company, has the following to say : 


Wet weather during the early part of the season 
results in the plant developing a spreading super- 
ficial root system which is incapable of drawing a 
sufficient amount of moisture from the deeper soil 
during dry periods later in the season, and, most of 
the roots being just below the surface, they are 
liable to be seriously injured in the cultivation of the 
crop. On the other hand, a dry May means the 
development of a good tap root and a deep root 
system, which will insure better growth in the event 
of unfavorable conditions later in the season. The 
deep breaking of the land and better preparation 
of the seed bed now more generally practiced in 
accordance with the advice of the Southern Railway 
Department of Farm Improvement Work are most 
favorable. Deep breaking not only enables the soil 
to retain more moisture, but makes possible the 
development of the deep root system. The lack of 
excessive rains has facilitated the cultivation of the 
crop and reports from the territory along Southern 
Railway lines indicate that it is unusually free from 
grass and weeds. 

Reports from the territory into which the cotton 
boll-weevil has spread last year indicate this insect 
will probably be found in fields in all that territory 
this year, but the farmers know more about combat- 
ing the weevil and will generally make a determined 
fight against it. With reasonably favorable weather 
conditions for the remainder of the season, therefore, 
a good yield of cotton may be expected in the States 
east of the Mississippi River. 





The French Cabinet, under the Premiership of 
Gaston Doumergue, on Tuesday confirmed recent 
active predictions by resigning in a body. President 
Poincaire at once requested Rene Viviana, the re- 
tiring Minister of Public Instruction, to form a new 
Ministry. M. Viviana will undoubtedly accept. 
Itfis understood that he will retain his present port- 
folio of Public Instruction and has already secured 
the acceptance of Louis J. Malby for the Interior, 
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Joseph J. B. E. Noulens for Finance and Adolphe 
Messi ny for War. Either Leon Bourguois or Jean 
Dupuy will, it is reported, take the foreign portfolio. 
Press dispatches state that M. Viviana’s program 
will adhere rigidly to the three years’ military service 
terms, but an attempt will be made to conciliate 
the Opposition by the introduction of a comprehen- 
sive system of preparatory military instruction, so 
that recruits prior to taking service will have been 
trained up to a certain point with the object of 
diminishing the length of service when a modifi- 
cation of the international situation justifies such a 
step. The change in Ministry will necessarily 
upset again the fiscal program. M. Viviana is 
understood to favor the early issue of a large loan, 
preferably at 314%, but carrying no guaranty of 
indefinite exemption from the income tax. He will 
seek to reach a compromise, too, with the Senate on 
the proportional representation question. 

Premier Doumergue’s personal friends declare that 
the Cabinet resigned because of the approaching 
trial of Mme. Caillaux for the murder of Gaston 
Calmette, editor of “Le Figaro.” The decision 
to resign was reached at a meeting of the Cabinet 
Council on Monday. The Premier in a formal 
speech said that the Ministry had completed its 
task of representing the policies of the majority of 
the members of the last Chamber of Deputies. 
These policies had been ratified by the country at 
the recent elections and in his opinion the Govern- 
ment should now pass to other hands. It is under- 
stood, however, that the chief factor in bringing 
about the resignation was the uncertainty whether 
the Government would be able to control a majority 
in the Chamber of Deputies as important changes 
had been brought about in the composition of the 
numerous groups at the recent general elections. 
Differences are also said to have arisen among the 
members of the Cabinet. concerning the financial 
measures to be introduced in Parliament. The 
Chamber of Deputies formally met on Tuesday, but 
is not expected to begin regular business until June 15, 
as it will probably take until that date for the creden- 
tials of the deputies to be officially passed. M. Vivi- 
ana is said to be one of the most popular men in 
public life in France, having many warm friends and 
admirers in all political groups, including even the 
Monarchists. He is a Socialist, but is a man of 
great breadth of view. The Dormergue Ministry 
only came into existence last December when the 
Barthou government resigned after having been de- 
feated on the proposal to make the new national loan 
exempt from income tax. 





Efforts are under way which may or may not prove 
effective for encouraging more cordial relations 
between France and Germany. About one-third 
of the members of the French and German Parlia- 
ments, we are told by cable, met at Basle, Switzer- 
land, last Saturday with that object in view. A 
declaration was issued “recognizing the great and 
difficult task of bringing about a definite ard certain 
peace between two peoples which during their glori- 
ous and sorrowful histories have so often come into 
conflict. Yet,’ the declaration continues, ‘‘the 
inter-parliamentary conference undertakes to assist 
in the immense effort of education toward reciprocal 
good-will necessary in this task which is not beyond 
the genius of the two peoples.’”’ Permanent com- 
mittees for each country will be appointed for the 





purpose of carrying out the work of counteracting 
misleading information and prejudiced comment. 
The conference was held under the Presidency of 
Baron d’Estournelles de Constant for France and 
Conrad Haussman, radical member of the Reichs- 
tag, for Germany. 





The conditions in Albania, while thus far not re- 
sulting in serious bloodshed, are becoming more and 
more involved. A special dispatch to the London 
“Daily Telegraph” published on Thursday from 
Durazzo, declares that the situation is again critical 
and that the insurrectionary movement is spreading. 
Several towns about Durazzo have been captured by 
the rebels. The forces and parties of the authorities 
in and outside of Durazzo are crumbling. The 
commission of control is at loggerheads with the 
Cabinet. The Cabinet is not in complete harmony 
with the King. The peaceful population is divided 
into Austrophile, Turcophile, Italophile and Nation- 
alist sections, and the insurgents themselves are at 
sixes and sevens regarding their attitude towards 
Turkey. The result of these dissensions is chaos. 
The whole Albanian people, whose vital interest is 
order, tranquillity and good government, now are 
split up into rebels and Nationalist politicians, and 
intriguers who spend days doing nothing useful but 
planning how to destroy the little achieved by others. 
The King of Albania, according to Berlin dispatches, 
is being bitterly berated in Germany for what his ex- 
comrades in the Kaiser’s army consider his cowardly 
conduct. Military men in Germany say that the 
King made his first colossal blunder in allowing 
Essad Pasha to escape instead of having him court- 
martialed and shot. 





On the surface at least little progress has been 
made in Mexican mediation during the week. On 
Tuesday the Mexican delegates at Niagara Falls 
announced that Gen. Huerta was “prepared to with- 
draw from the Government on condition that at the 
time of his withdrawal Mexico shall be politically 
pacified and the Government succeeding his shall be 
such as to count on the acquiescence of the governed 
and the support of public opinion.’”’” The Mexican 
delegates further declared that “‘it has been and is 
President Huerta’s wish to place on record that 
neither mistaken pride nor personal interest will 
prevent his withdrawal once the above-named con- 
ditions are satisfied.’”” Meanwhile the work of the 
mediators seems to have raeched a point of deadlock 
on the question of Constitutionalist representation. 
The American delegates have been urging the media- 
tors to admit Gen. Carranza’s delegates without con- 
dition, notwithstanding that Carranza has refused 
to stop fighting during the negotiations. Aside 
from the Carranza incident the conferees at Niagara 
Falls are waiting to hear from Washington and Mexico 
City as to the views of the respective governments 
on the tentative pacification plan which was sub- 
mitted last week. 

While the mediators have not furnished for publi- 
cation a copy of their reply to a request by Gen. Car- 
ranza for participation in the conference, press dis- 
patches claim authority for the report that the 
South American diplomats state that they are 
willing to accept representation of the Constitu- 
tionalists on certain conditions. These conditions 
include a complete suspension of hostilities during the 
progress of the negotiations. In this the mediators 
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have yielded to the American delegates to the extent 
of withdrawing from their original stand that Car- 
ranza, having rejected their invitation, would under 
no condition be admitted. Carranza’s reply is now 
awaited. On the first of June Gen. Carranza for- 
mally assumed the office of Provisional President of 
Mexico and began the selection of his Cabinet to 
forestall action by the Mediation Conference in 
selecting a temporary government after the elimina- 
tion of Huerta. Carranza has decided to establish 
his Provisional Government at Saltillo. 

The Ward Line steamship Antilla, which is re- 
ported to be carrying a cargo of war material for the 
rebels at Tampico, sailed on Tuesday. The vessel 
carries the Cuban flag. Meanwhile the Huertan 
Government has declared a blockade of Tampico 
to prevent the Antilla from entering that port. 
When Tampico was captured by the rebels, orders 
were sent from Washington through Admiral Badger 
at Vera Cruz to Admiral Mayo at Tampico not to 
allow the three Federal gunboats that escaped from 
Tampico to interfere with commerce to and from that 
port. That order still stands. On Thursday a 
dispatch was sent to Admiral Badger informing him 


of Huerta’s declaration of a blockade at Tampico 


against the Antilla and directing him to watch and 
report any movement of the Mexican gunboats. It 
is evident that an interesting situation is developing. 
Any attempt on the part of the American warships 
to prevent the Federal gunboats from interfering 
with the Antilla would, it may be argued, be an act 
of aggression against Gen. Huerta’s forces in viola- 
tion of the current armistice. A dispatch from Paris 
quotes the “Intransigeant’’ newspaper of that city 
as publishing a statement of the losses of French in- 
vestors as a result of the Mexican revolution. The 
figures were compiled by the ‘‘League for the De- 
fense of French Interests in Mexico” and show that 
French investors have lost $224,578,934 since 1910. 
This sum represents 45% of the French capital in- 
vested in that country. On the shares listed on the 
Paris Bourse the French loss is stated at $176,- 
996 664. 





Advices cabled from London and the Continental 
financial centres this week have referred particularly 
to a Russian crisis as a source of unsettlement in the 
respective European markets. The London ‘‘Times”’ 
on Thursday gave prominence to a dispatch from its 
St. Petersburg correspondent stating that business 
on the Russian Bourse was at a standstill, owing to 
the suspension of foreign investments. The “crisis”, 
the correspondent added, was due chiefly to the 
reactionary and repressive policy of the Russian 
Minister of the Interior—a policy that has been 
responsible for an enormous increase in the number 
of strikes and for the discouragement of foreign 
capital as a result of ‘absurd and vexatious restric- 
tions placed on joint-stock companies respecting 
Jews.” The correspondent adds that £25,000,000 
of foreign capital which has been subscribed for the 
development of Russian industries is being withheld 
pending further orders and the statutes of more than 
300 new companies have been pigeonholed. While 
the Minister of the Interior is seeking to devise 
means to eliminate the Jews from Russian industries, 
the Czar, realizing the impossibility of maintaining 
the paradoxical situation, has empowered the 
Premier gradually to eliminate the obstacles to the 
Jews. The foregoing news by cable indicates that 





a crisis has apparently finally been reached in con- 
ditions that were threatening at the date of recent 
mail advices. ; 

The St. Petersburg correspondent of the Frank- 
furter ‘‘Zeitung’’ in the issue of that journal that is 
just to hand, gives details of a conference of leading 
financial interests at St. Petersburg to consider the 
demoralized situation. The Russian Minister of 
Finance himself was not in attendance, although 
he called the conference; but other important 
officials were present, including M. Davidow, the 
former Director of the Credit Office; M. Nikiforow, 
the present Director of the Credit Office and his 
assistant M. Von Samen and also M. Schipow, 
Manager of the Russian State Bank, as well as repre- 
sentatives of all the large Russian banks. The 
correspondent states that the difficult situation of 
the French money market and the nationalistic 
tendency of the Russian financial policy were 
seriously discussed, especially the danger of ‘‘national- 
izing the Russian credit’’ by exclusion of the Jews. 
This latter feature was very emphatically opposed 
by M. Nikiforow. M. Davidow proposed to appro- 
priate 200,000,000 roubles from the State Treasury 
for interventions to support the financial situation. 
The conferees finally agreed that for the present 
100,000,000 roubles would be sufficient and that 
this sum should be taken from the funds of the State 
Bank. The representatives of the banks who 
attended the conference pointed out that neither 
industry nor commerce had caused the Stock Ex- 
change difficulties. The apprehension of a change 
in financial policy had been solely responsible. The 
representatives of the Government assured the 
bankers that every possible means would be utilized 
in order to reassure the public. A leading Vienna 
paper, the “Neue Freie Presse’’, which also is just 
at hand, states that “the immediate cause of the 
recent demoralization in St. Petersburg was the 
policy of the present government in the direction of 
excluding the Jews from the management of joint- 
stock companies. The larger proportion of the 
Russian Jews is already debarred from taking an 
active part in financial life because they live within 
their respective territories and cannot do anything 
outside of their home district. But this restriction 
is not entirely complete, for many wealthy Jews 
living in the two capitals, the merchants of the first 
guild especially, are granted the right to attend the 
Stock Exchange and to take part in the existing 
stock companies. Against these interests the present 
Ministry has instituted a special proceeding designed 
to restrict their activities. It is this proceeding, 
apparently, that has been instrumental in causing 
the present crisis. 

The recent developments on these lines, quoting 
a usually conservative London correspondent, opens 
up a serious situation in Russia, since Jewish capital 
emanating from London, Paris and Berlin has re- 
cently been so particularly active in Russian pro- 
gress. A sudden withdrawal of this capital, the 
correspondent adds, will undoubtedly present prob- 
lems that the Russian Government is not financially 
able to handle. Yesterday the Minister of Finance 


informed the Budget Committee of the Duma that 
Russia within the next five years must spend $3,- 
760,000,000 for the army and navy. The budget 
for the current year for the army and navy amounts 
to nearly $500,000,000. Excluding the cost of 
strategic railways, the Empire has spent $2,580,000,- 
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000 in the last six years, and lately proposed enor- 
mous increases in order to meet the German growth 
of armaments. 





The London markets for securities this week have 
lacked vigor, although they have not been sensa- 
tionally weak. The Russian situation, to which 
reference has just been made, has been one feature 
of restraint and some selling on Paris account has 
added to the unsettlement. Liquidation of oil and 
tin shares has been one of the factors, though con- 
siderable strength in Brazilian securities, reflecting 
improved financial prospects in the Southern Re- 
public, has exerted an influence of a constructive 
character. It is suggested by London correspond- 
ents that Brazilian securities are being artificially 
supported for the purpose of insuring a favorable 
reception for a new Brazilian national loan which 
is soon to be offered. Business on the London Stock 
Exchange was resumed on Tuesday after the 
Whitsuntide holidays. The feature was the liquida- 
tion of Russian securities, following the calling of 
loans by the Russian banks. Nevertheless, British 
underwriters have been somewhat freer in their 
applications for new capital. The new issues 
announced during the week include a £1,035,000 
4% Gold Coast loan under British Government 
sanction at 984. A £5,000,000 Russian railway 
414% loan guaranteed by the Russian Government 
is being offered at 93; also a City of Moscow §£3,- 
672,000 414% issue is being underwritten. The City 
of Regina is arranging to offer a loan of about £700,- 
000. A £5,000,000 Canadian Government 4% bond 
issue was yesterday,underwritten. It will be offered 
at 98. This renewal of activity in new issues is sig- 
nificant, owing to the recent suspension of this 
movement. The total applications on the London 
market for capital in May amounted to only £22,- 
000,000, which compares with £54,000,000 in May 
1913. 





As to the Ulster situation, it is hardly probable 
that there will be any,important developments be- 
fore the close of the{month, when the House of Lords 
takes up the Home Rule Bill. There is reason to be- 
lieve, too, that the delay will have the effect of 
allowing calmer judgment to prevail. London cabled 
advices intimate that a secret understanding has 
been reached between the Government and the Union- 
ists whereby a settlement satisfactory to Ulster will 
be proposed. This will, it is reported, include an 
original exclusion of the Ulster counties for the period 
of six years, as proposed byjMr. Asquith in March. 
At the end of six years, should the Ulstermen by 
formal vote again desire to keep out, then an addi- 
tional six years’ exclusion will be permitted. The 
Home Rule Bill will notjbe presented to Royal as- 
sent until definite action{for or against it has been 
taken by the House of Lords. 

British Consols closed, as reported by cable last 
evening, at 7354, against 7415-16 on Friday of 
last week. Other standard investments show cor- 
responding losses. London & Northwestern, the 
British premier railway security, closed at 127%, 
against 12914 a week ago. There is specific reason 
for this weakness, however, as the company has 
invited stockholders to tender for 4% preference 
stock at a minimum price of 98%. The actual 
amount of the*stock"offered is not mentioned, but as 








the company has fully £2,000,000 of this stock unis- 
sued, it is considered improbable that the entire 
amount will be absorbed at this offering. Great 
Western Ry. finished last evening at 11314 against 
114% and Great Eastern at 48% against 49. Japan- 
ese 4s are 14 point higher at 78 and Bulgarian 6s 
1 point higher at 103. Russian 4s remain without 
change at 871% for the week and Servian Unified 4s 
also without change at 7814, and German Imperial 
3s at 76. Mexican Government 5s are 1 point higher 
at 86, following a similar advance last week, and 
Mexican Railway ordinary shares have declined to 
311% against 3414 a week ago. Money in London 
closed at 2@2%4% for day-to-day commitments, 
against 214@234 a week ago. 


The Paris market has been considerably disturbed 
by the resignation of the Doumergue Ministry. 
French bankers are once more in the air regarding the 
financial policy that is to be pursued, although lat- 
est advices suggest that there will be slight change in 
that respect. It is now expected that the Moroccan 
4%, loan, which has been arranged for issuance, will 
be offered between June 10 and 15 at 99, but what 
will take place in regard to the French national loan 
is of course an uncertain question. The crisis in 
Russia, as we have already noted, has likewise been 
a depressing factor on the Paris market, and Russian 
industrials have been under particular pressure. 
The French market has received indefinite reports of 
important failures in St. Petersburg. French Rentes 
closed last evening at 85.50 francs, which compares 
with 85.87% francs a week ago. Money in Paris 
finished at 3%, against 2% on Friday of last week. 
A continued feature is the attacks upon French banks, 
to which we have referred in recent issues of the 
“Chronicle.”” Large deposits have been withdrawn 
and the movement, which first started with wealthy 
depositors, is said to be extending to the middle 
classes. Foreign banks are charged with fomenting 
the situation by issuing unsettling circulars, one point 
in them being that if the income tax is instituted, 
the books of the French banks will be utilized by the 
Government to check up on the declaration of in- 
come and to enforce new taxes. The circulars also 
claim that the French banks have floated questiona- 
ble securities in recent years and that the banks’ re- 
sources are tied up by the necessity of supporting 
these securities. 








The Berlin market for securities has not been ac- 
tive. The month of May closed with a particularly 
easy settlement. Business in Germany seems to 
be improving, a significant feature being a rise in 
steel products for export. It is reported that the 
Deutsche Bank is arranging with Turkey to float 
an issue of 120,000,000 marks Bagdad Railway bonds. 
It is also reported by cable that the Berlin banks 
are negotiating the Bulgarian loan of 400,000,000 
marks, half of which is to be issued in the near fu- 
ture. Money in Berlin closed at 2@214%, against 
3144@3%% (for the settlement) a week ago. In dis- 
cussing American business conditions in a speech at 
the American Luncheon Club in Berlin on Wednes- 
day, Arthur von Gwinner, Managing Director of the 
Deutsche Bank, declared that the present plight of 
the American railways is becoming a menace to the 
general financial position of the world. They (the 
railroads), the speaker said, have reached a state of 
distress approaching calamity, and a remedy must 
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be brought about. American roads, he continued, 
“pay fully twice the wages paid in Prussia, and yet 
they are allowed to charge only half the Continental 
rates, whereas their hauling capacity is restricted by 
the same natural limitations as in Europe. The roads 
cannot raise new capital unless they are allowed to 
earn a fair return upon the investments. The Prus- 
sian roads charge fully twice the rates of the best 
Eastern American roads and the English roads 
charge three-fold.” 





Official European bank rates remain without 
change for the week. The Bank of Bengal on Thursday 
lowered its rate 1% to 4% and the Bank of Bombay 
on the same day announced a similar reduction. 
Private bank rates in London closed at 2 13-16@ 
2%% for sixty-day bills and 2 11-16@234% for 
ninety-day acceptances. A week ago the corresponding 
figures were 2 15-16% and 2 13-16%, respectively. 
In Paris 234% continues the private bank rate and 
Berlin is %% lower at 254%. Vienna is 
without alteration from 3%, Brussels from 34% 
and Amsterdam from 2 15-16%. The official Bank 
rates at the leading foreign centres are: London, 3%; 
Paris; 314%; Berlin, 4%; Vienna, 4%; Brussels, 4%, 
and Amsterdam, 34%. 





Notwithstanding that the Bank of England for the 
last three weeks has been receiving the greater part 
of the new Cape gold at the weekly offering, Thread- 
needle Street reports an increase in its gold coin and 
bullion holdings of only £44,958 for the week. The 
total reserve showed a decrease in fact of £16,000 
and the proportion of reserve to liabilities is now 
42.46%, against 42.24% last week and 52.27% a 
year ago. There was an increase of £61,000 in note 
circulation, of £1,117,000 in ordinary deposits, while 
public deposits decreased £1,467,000 and loans were 
paid off net to the extent of £328,000 by Lombard 
Street. The Bank’s bullion holdings are now £35,- 
992,318 and compare with £37,600,597 in 1913 and 
£40,685,454 in 1912. The reserve stands at £25,- 
447,000, which compares with £27,411,092 in 1913 
and £30,051,064 in the year preceding. The circu- 
lation item is £28,994,000 and compares with £28,- 
639,505 in 1913 and £29,084,390 in 1912. The loans 
(other securities) aggregate £41,133,000, against 


£29,986,899 one year ago and £35,632,328 in 1912. | 


Our special correspondent furnishes the following de- 
tails by cable of the gold movement into and out of 
the Bank for the Bank week: Imports, £1,176,000 
(of which £90,000 from Brazil, £115,000 from igypt 
and £971,000 bought in the open market); exports, 
nil, and shipments of £1,131,000 net to the interior 
of Great Britain. 





The Bank of France continues to increase its gold 
holdings, which for the last two weeks have been at 
record proportions. This week an addition of 52,- 
415,000 francs is reported. The silver stock de- 
creased 5,827,000 francs. There was an increase 
of 319,112,000 francs in note circulation, of 136,720,- 
000 francs in discounts and of 5,862,000 francs in the 
Bank’s advances. General deposits were reduced 
81,397,000 francs and treasury deposits are 50,862,- 
000 francs lower. The Bank’s gold holdings aggre- 
gate 3,783,053,000 francs, one year ago the total was 
3,311,700,000francs and in 1912 3,242,075,000francs. 
The silver stock aggregates 626,825,000 francs. In 


1913 the total was 619,350,000 francs and in 1912 











817,200,000 francs. The circulation totals 6,130,- 
980,000 francs, against 5,655,591,230 francs one 
year ago and 5,251,478,665 francs in 1912. General 
deposits are 657,555,000 francs, against 672,571,641 
francs in 1913 and 577,347,490 francs in 1912. The 
discounts are well ahead of recent years; they are 
1,732,779,000 francs. In 1913 the corresponding 
total was 1,574,873,840 francs and in 1912 1,106,- 
855,039 francs. 





The weekly return of the Imperial Bank of Ger- 
many which was published on Wednesday made a 
remarkably weak showing, due presumably to the 
settlement at the close of the month. The gold on 
hand registered a decrease of 40,132,000 marks, while 
total cash, including gold, showed a contraction of 
94,086,000 marks. There was an increase of 174,- 
496,000 marks in note circulation, of 17,798,000 
marks in treasury bills and of 10,396,000 marks in 
loans and 84,089,000 marks in discounts. Deposits 
showed a reduction of 155,827,000 marks. The 
Bank’s cash now stands at 1,602,545,000 marks, 
against 1,318,120,000 marks in 1913 and 1,250,780,- 
000 marks in 1912. Combining loans and dis- 
counts, ve have a total of 943,452,000 marks, 
against 1,260,020,000 marks in 1913 and 1,160,- 
440,000 marks in 1912. Note circulation aggre 
gates 2,013,868,000 marks. In 1913 this total was 
1,912,660,000 marks and in 1912 1,626,680,000 
marks. 





Notwithstanding an additional engagement of 
$2,000,000 gold for Paris this week, the local money 
market for fixed maturities is, ifanything, easier than 
a week ago. The demand for funds by finance, 
trade and industry appear equally backward. The 
only application of importance for new capital an- 
nounced during the \ eek is the $30,000,000 bond 
offering of the Chicago Milwaukee & St. Paul Ry. 
These bonds, which are offered on a 4.66% basis, are 
reported to have been very well received. Announce- 
ment was definitely made on Monday that the plan 
for the extension of Missouri Pacific notes had been 
definitely placed in operation. Thus the transac- 
tion merely amounts to a transfer of money from one 
pocket to another. The same may be said of the 
Boston & Maine notes, the final figures showing that 
more than $25,000,000 out of $27,000,000 of these 
notes had been deposited for extension. 

Referring to call money rates in detail, the range 
during the week has again been 144@2%. On Mon- 
day the highest and lowest figures were 17% and 134%, 
respectively, with the higher figure the renewal basis; 
on Tuesday some business was transacted at 144%, 
while the highest was 1% and the ruling rate 134%; 
on Wednesday and Thursday 134 continued the re- 
newal basis while the extreme rates were 134 and 2%. 
Friday’s highest was 134%, lowest 14% and renew- 
als were 134%. For time money closing quotations 
are 2% for sixty days (against 244% last week), 214% 
for ninety days (against 214%), 214%4% for four 
months (against 234@3%), 234% for five months 
(against 3%) and 3% for six months (against 3@ 
314%). Commercial paper remains at 334@4% 
for sixty and ninety-day endorsed bills receivable 
and for four to six months’ single names of choice 
character. Names less favorably known still re- 


quire 444@434%. 
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The sterling exchange market has shown very 
little life during the week. The engagements of gold 
have been confined to an order of $2,000,000 coin 
by Lazard Freres, presumably for the Bank of 
France, and $2,000,000 coin engaged by the National 
City Bank, also for Paris. These amounts make the 
current outward movement which began early in 
May, $20,500,000 and $36,500,000 from the first 
of the year. Nevertheless foreign exchange rates are 
conceded to be at the gold-coin-export basis, and itis 
surprising that additional engagements have not been 
announced, especially in view of the poor showing 
this week by the Bank of England, which reported 
an increase in its bullion holdings of only £44,958, 
notwithstanding its large purchases of South African 
gold during the last three weeks. The increased 
political strain in Paris also suggests a continuance 
of the gold movement to that centre, although it 
should not be forgotten that the possible delay in the 
French national loan may correspondingly delay the 
necessity for importations of the precious metal by 
the French banks. Money rates are so low here that 
there is no encouragement to draw finance bills 
against future shipments of American farm products. 
Commercial bills are in light supply, though there 
are expectations that grain bills will begin to be 
offered with more freedom from now on. 

The Continental exchanges have ruled rather 
irregular. Sterling checks at Paris as reported by 
cable last evening closed without net change for the 
week at 25.18 francs. In Berlin the London check 
rate finished at 20.50 marks, against 20.49 marks 
a week ago. Sterling exchange in Amsterdam fin- 
ished at 12.13 4guilders, against 12.30% guilders on 
Friday of last week. Berlin exchange on Paris 
closed at 122.80 francs, against 122.8214 francs a 
week ago. Mexican exchange on New York closed 
at 285 (unchanged for the week) and on London 
ls. 514d. (against 1s. 5d.). New York exchange on 
Mexico closed at 35, against 36 a week ago. 

Compared with Friday of last week, sterling ex- 
change on Monday (Saturday was a holiday) opened 
weak with quotations at 4 8825 and 4 8865 for de- 
mand and cables, respectively, but later the market 
rallied and closed very firm, although the volume 
of trading was light; the closing range was 4 8845@ 
4 8855 for demand, 4 8885@4 8895 for cable trans- 
fers and 4 8575@4 86 for sixty days. On Tuesday 
sterling ruled steady the greater part of the day; 
before the close, however, short covering caused a 
slight rise; and the final results were an advance of 
10 points over Monday’s closing range,to 4 8855@ 
4 8865 for demand, 4 8895@4 8905 for cable trans- 
fers and 4 86@4 8625 for sixty days; transactions 
continued on a limited scale. A weaker tone became 
evident at the opening on Wednesday, but subse- 
quently there was a rally with the close practically 
unchanged; demand declined 5 points to 4 8850@ 
4 8860, while cable transfers were still quoted at 
4 8895@4 8905 and sixty days at 4 86@4 8625. On 
Thursday the easier tendency in time money rates 
here, together with a disappointing Bank of England 
statement, induced firmness in sterling quotations; 
cable transfers moved up to 4 89@4 8910, demand 
to 4 8855@4 8865 and sixty days to 4 8610@4 8635. 
On Friday the market ruled strong. Closing 
quotations were 4 8610@4 8635 for sixty days, 
418875@4 8885 for demand and 4 8920@4 8930 
for cable transfers. Commercial on banks closed 


at 4 8474@4 8534, documents for payment finished 


at 4 8514 @4 8614 and seven-day grain bills at 4 875% 
4 8734. Cotton for payment closed at 4 854%@ 
4 8534; grain for payment at 4 8614@4 8614. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $10,381,000 net in cash as a result of the cur- 
rency movements for the week ending June 5. Their 
receipts from the interior have aggregated $15,523,- 
000, while the shipments have reached $5,142,000. 
Adding the Sub-Treasury operations and the gold ex- 
ports, which together occasioned a loss of $9,647,- 
000, the combined result of the flow of money into 
and out of the New York banks for the week appears 
to have been a gain of $734,000,as follows: 




















Week enaing June 5. Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement----.----- $15,523,000 $5,142,000|/Gain $10,381,000 
Sub-Treas. oper. and gold exports. - 17,016,000} 26,663,000\Loss 9,647,000 
DO oo niin wari seiennan tan oee $32,539,000! $31,805,000'Gain $734,000 





The following table indicates the amount of bullion 
in the principal European banks. 





June 4 1914. 











ae June 5 1913. 
Banks of) 
| Gold. | Silver. Total. Gold. Silver. Total. 
ERS Ses £ £ RE tas £ 
England_-.} 35,992,318 -.._---- 35,992,318) 37,600,597; _.._.... 37,600,597 


25,072,720/176 394 ,760)/132,468,000| 24,773,640/157 241,640 
16,500,000) 82,161,600) 51,095,050, 14,810,550 
7,430,000/185 ,633,000/159,962,000) 7,715,000/167,677,000 


France. - . 151,322,040 
Germany -| 65,661,600 
Russia a __|178,203,000 


Au3.-Hunb; 52,326,000) 12,270,000) 64,596,000, 50,344,000! 10,804,000) 61,148,000 
Spain ____| 20,871,000) - 29,144,000) 50,015,000) 18,154,000! 30,280,000) 48,434,000 
Italy.d __| 45,776,000! 3,100,000) 48,876,000 | 50,538,000 


Neth'lands| 13,509,000 781,500) 
| 8,873,333 


694.800) 14,203,800 
Nat-Beled| 8,870,667 


4,435,333, 13,306,000 








Switz"land| 6,848,000)  _..._._- 6,848,000) nn SSS 6,889,000 
Sweden ..) 5,783,000) -.....-- | 5,783,000! 5,703,000;  -....-.- 5,703,000 
Norway - -| 2,615,000) Jabeeamal 2,645,000; 2,263,000 -.....-- 2,263,000 











Tot. week 587,807 625 98,646,853)586,454,478,532,590,314 96 ,938,023'629 528,337 
Prev .week'587 589, 99 ,262,6001686 ,842 6001532 854,647) 96,758 ,190'629 612,837 


a The total of gold in the Bank of Russia includes the balance held abroad— 
‘hat is, the amount held for Russian account in other Continental banks. 

b The Austro-Hungarian bank statement is now issued In Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cetns, our cable correspondent npn 
London, in order to reduce Kronen to Pounds. has altered the basie of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are abie to 
obtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and silver; but we belleve the 
vision we make is a close approximation 
THE “MILITANT SUFFRAGETTE” PROBLEM. 

The events of the present week have brought the 
question sometimes described as the ‘Feminist 
Problem,’ and sometimes as the problem of the 
‘‘militant suffragettes,’ to a stage where the British 
Government, in behalf of civilized society, will be 
compelled to adopt a new attitude regarding it. 
To a campaign of deliberate and widespread arson 
the English public has now been so long subjected 
that news of the burning of a country residence, a 
club house or a historical church has become common- 
place. The inflicting of public and personal annoy- 
ance, sometimes violent in character, on public men 
for whom these women have conceived dislike, is 
all but taken as a matter of course. At musical and 
theatrical performances the screaming of abusive 
epithets against some one in the audience—the 
King or any one else—always with a professed 
view to the “‘votes for women” propaganda—has 
been endured with stolid patience. So have the 
bedlamite demonstrations by the same women in 
the courts, where they have fully utilized their 
opportunity to insult and defy the judges, to inter- 
rupt the hearing by continuous uproar, or to throw 
missiles, bags of flour, and so on, up to the bent of 
an insane imagination. Street fights around the 
royal palace and public buildings, in which the 
women have bitten, clawed and struggled with the 
police, until they have fairly torn their own clothes 
from off their backs, have of late become only pass- 


n g incidents. 
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It may be because of the supine attitude of the 
public authorities of England toward this situation 
that the scope of the outrages has been so rapidly 
extending; or it may be because, in the nature of the 
case, a mania of this sort is bound to rise to a climax 
of constantly increasing fury; but at all events, the 
English public is now being confronted with wilder 
demonstrations than a little while ago would have 
been deemed conceivable, and which call for peremp- 
tory and decisive action. In particular, deface- 
ment of priceless paintings in the public galleries 
has become the avowed and deliberate purpose of 
the ‘militant’? campaigners. This week, in per- 
fectly natural sequence, one of these women, when an 
attendant in the picture gallery interfered with her 
attack upon the paintings, used her hatchet on the 
man who restrained her, declaring, after having 
severely injured him, that “we have been too lady- 
like in the past.” The visit of women to certain 
newspaper offices, to attack editors who had criticized 
the militant campaign, occurred almost simul- 
taneously with that other demonstration. The only 
further climax which now seems to be possible (as 
it certainly would be logical) is a deliberate campaign 
of murder. 

What is there that is new to say of this amazing 
demonstration—to which, we believe, the history 
of the civilized world provides no parallel? The 
most obvious conclusion is that the British Govern- 
ment’s policy in dealing with the perpetrators of 
these outrages has broken down in a manner as com- 
plete as it is ridiculous. Confronted with the so- 
called “hunger strike’ of the women convicts, and 
afraid to resort to any form of forcible feeding— 
presumably because of the objection which outside 
sympathizers of the militants have made to it—the 
Home Office allows the women to fast, keeps them 
in prison only until they have weakened themselves by 
that deliberate process, then sets them loose on society 
again, with a feeble pretense that their release is 
to continue only during good behavior. The result 
has, of course, been instantaneous resumption of the 
very outrages for which the women were originally 
convicted and imprisoned. Thus the situation which 
now actually exists in England is that a band of 
- dangerous criminals is known to be at work in a 
deliberate and concerted conspiracy against persons 
and property, which may presently be directed against 
life—all this with full assurance, on the Govern- 
ment’s part, that they will not be seriously punished 
for whatever they may do. The whole history of 
crime—indeed, the history of organized society— 
would guarantee the rapid spread and constantly 
increased violence of a law-breaking campaign under 
such conditions. 

Two questions which arise are, first, what the 
British Government ought to do, and, second, what 
is the meaning of the so-called “Feminist movement” 
itself, out of which these extraordinary conditions 
have arisen? To the first question there is an ob- 
vious answer. Militant suffragettes are not the 
first criminals, or even the first dangerous maniacs, 
who have endeavored to defy the authorities through 
resorting to the “hunger strike.” It has been 
practiced repeatedly by inmates of insane asy- 
lums; frequently by inmates of jail, as in the very 
recent case of the convicted I. W. W. rioters. Never 
heretofore, so far as we are aware, has it proved an 
obstacle to the course of justice or to the proper 
completionfof a prison sentence. It has not been 





necessary even to pry open the jaws of the prisoners, 
as the British authorities foolishly did at the begin- 
ning of the militant campaign. The average prison 
doctor knows how to deal with demonstrations of 
the sort, when practiced by recalcitrant prisoners. 
Brutality never is or should be practiced, but it 
needs only a moment’s reflection to show how ut- 
terly absurd and impossible would be the resultant 
situation if the authorities were habitually to set 
loose a prisoner who threatened them with the “hun- 
ger strike.” 

Only two possible arguments can be adduced for 
pursuing that policy with the “militant suffragettes”’ 
—one, that some of them are women of delicacy and 
good breeding, and therefore should be treated 
differently from other prisoners; the other, that their 
crimes are “‘political.’”” But no one has ever urged 
rough treatment in the prisons; the women are there 
for offenses which they deliberately elected to com- 
mit, and the Government’s business merely is to see, 
first that the law is properly vindicated, and second, 
that the women, sane or insane, are not allowed to 
commit suicide by starvation. As for the theory of 
“political crimes’’, it need only be remarked that if 
punishment is consistently to be thus relaxed for 
the most atrocious offences, on the simple plea that 
they were inspired by dissatisfaction with existing 
political institutions, then the path of all kinds of 
criminals will be beautifully smoothed. Certainly, 
the political prisoners in the revolutionary uprisings 
of 1848, to whom the militants are fond of comparing 
themselves, neither claimed nor received any such 
special privileges. It is because these women crimi- 
nals of Great Britain have demanded and have been 
allowed such wholly unwarranted immunities, in 
matters of prison discipline, that the present situa- 
tion has arisen. 

The other question, what the Feminist movement, 
as a whole, really signifies, is a very much larger 
problem. It is a part, and, in its excesses, a very 
serious part, of the general unsettlement of social and 
political ideas which has prevailed during the past 
few years throughout the world. It is more serious 
than others, because its ideas and propaganda strike 
at the roots of the social system. Mr. W. L. George, 
an English writer of some note, a ‘Feminist’ by 
profession, and, therefore, without prejudice against 
‘‘Feminist”’ ideas, declared in a recent ‘Atlantic’ 
article that ‘‘generally, the Feminists are in oppo- 
sition to most of the world’s institutions.”’ ‘‘Per- 
sonally,” he added, “I am inclined to believe that 
the ultimate aim of Feminists with regard to mar- 
riage is the practical suppression of marriage and the 
institution of free alliance.” | 

As for the political side—the demand for full 
voting rights for women—Mr. George and other 
Feminist experts have frankly declared that posses- 
sion of the suffrage, while the immediate ground of 
agitation, is itself neither the primary nor the final 
object of the movement. To quote this writer 
again; while the desired economic changes ‘‘will be 
brought about by revolutionary methods, by sex 
strikes, and sex war’’, the Feminists also “intend to 
use the vote to make women vote as women, not as 
citizens; that is to say, they propose to sell the 
female vote en bloc to the party that bids highest 
for it in the economic field’. This, let it be ob- 
served, is the statement of a friend of the movement. 
Such ideas have been carried even further by other 
advocates of the so-called Feminist school; they have 
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been recognized by one impartial English scientific 
writer as one of the three sources of the present 
world-wide social unrest. These three he considers 
racial, class and sex antagonism; he believes the last 
to be by far the most dangerous, since it is ‘“prac- 
tically family war.” 

Such are the extraordinary conceptions that are 
finding voice in the movement which, on the side of 
public violence, has had the result in England which 
we have briefly described. That these views are 
held, even by the majority of women who believe 
in female suffrage, we do not for a moment imagine. 
They are largely the result of that kind of men- 
tal hallucination which so often follows brood- 
ing on real or imagined injuries. They are, per- 
haps, at bottom no more extraordinary than the 
views of extremists of the present day in the field 
of political innovation. Even the arguments for 
dispensing with the marriage relation became familiar 
in this country during the so-called ‘“‘Women’s 
Rights Campaign” of the fifties. It was rejected 
publicly and indignantly by the body of female 
suffragists of that day, as doubtless it is rejected 
tacitly by the majority of women suffragists of to- 
day. Nevertheless, the character of the agitation 
calls for very careful consideration, not merely of 
the question, how the dangerous criminals or maniacs 
of the “‘militant’’ school are to be dealt with by the 
authorities, but of the other question, just how far 
England would be either wise or prudent to concede 
political demands which have been made the pretext 
for the kind of demonstrations England has lately 
witnessed, and the ultimate purpose of which has 
been thus frankly set forth by sympathizing writers. 








TRUST LEGISLATION AND LABOR 
EXEMPTION. 

The struggle through many weeks between the 
demand of organized labor for a specific exemption 
from all responsibility under anti-trust laws and the 
consciousness of Congressmen that such exemption 
recognizes and, therefore, creates a privileged class, 
and is repugnant to every conception of justice and 
democracy, has ended, as respects the House of 
Representatives, in surrender by unanimous vote, 
with one member in his seat and avoiding the vote. 
A paragraph in the Clayton Bill declared that nothing 
in such laws shall be construed ‘‘to forbid the exist- 
ence and operation of’ labor and certain other 
organizations, instituted for self-help and having 
neither capital stock nor any intention of profit, 
or to restrain their individual members ‘from carry- 
ing out the legitimate objects of such associations.” 
So far this reads like surplusage, since nobody has 
objected or desired to object to the existence of such 
organizations; and carrying out legitimate objects, 
by legitimate means, is of course, involved in the 
right to exist. 

Then came the amendment, to push the favor a 
step farther and expose its character; that such 
organizations or their members shall not “be held or 
construed illegal combinations or conspiracies in 
restraint of trade under the anti-trust law.’’ Even 
here it might be said that existence (and operations 
not by illegitimate means) are not in restraint of 
trade nor objec to. anywhere; but the Gompers 
band, who had deliberately planned the struggle and 
sat watching from the galleries, brought forward the 
rest of their program in a long section which in dis- 
tinct terms deprives the courts of the power to inter- 





vene by injunction in case of strikes and also legal- 
izes the boycott. No injunction is to be granted, 
unless to prevent irreparable injury to property or 
property rights ‘‘for which injury there is no ade- 
quate remedy in law, and such property or property 
rights must be described with particularity in the 
application.” Further, no restraining order shall 
prevent ceasing to work or “advising or persuading 
others by peaceful means” to cease, or “‘ceasing to 
patronize or to employ any party to such dispute 
or from recommending, advising, or persuading 
others by peaceful means so to do.” Also, “at the 
request of the labor leaders and with the consent of 
the President” (if we can trust the Washington dis- 
patches) this was tacked on: ‘“‘none of the acts 
specified in the foregoing shall be construed to be 
illegal.’ 

To ponder the meaning of such undisguised ex- 
emptions is needless, nor can there be any query 
because of the ‘‘by peaceful means’’. To convey to 
a “scab” or other recusant that if he attempts to 
work his head will be broken does not go beyond 
peaceful means; likewise, there is no violence in 
the suggesting influence of the boycott in we-don’t- 
patronize-and-you-had-better-not. All this is wholly 
peaceful. 

It is useless to deny that the courts have shown 
of late some indications of concession to terrorizing. 
Judges are human and cannot justly be held to 
standards higher than human; further, we must re- 
member that it is neither in the province nor the 
power of courts to become a bulwark for the people 
against the people. It is not theirs to say to the 
people : “this thing is foolish and unrighteous, and 
shall not be;’’ the utmost they can do is to say: “this 
thing you now enact or demand is inconsistent with 
the higher law you previously enacted, and that 
earlier law must prevail until you change it.’”’ There- 
fore, although one branch of a legislature does wild 
things, in the expectation that the other branch 
will stop them, we cannot look to the courts to hold 
back legislatures or people in a rush for folly. To 
query what the Supreme Court will do with this 
latest descent, if it comes to judicial interpretation 
and scrutiny, would be premature now. 

Suffice it that this surrender will exhibit Mr. 
Gompers, to the unions and the non-members whom 
the unions seek to compel, as the power behind the 
Government. What he has publicly demanded and 
taken his defying stand upon, he publicly gets. The 
peaceful boycott, which led to his long and virtually 
successful struggle with the courts he now has. 
expressly legalized; he can now strut as controller and. 
judge, although not having taken any oath of office 
and not wearing robes; he seems not to need either. 

In a House of 435 members, this unanimous vote 
of less than one-half of the whole and less than 
three-fourths of the Democratic 290, suggests a per- 
missible wonder as to the comparative cowardice of 
those who voted under the Gompers gaze and those 
who slipped out and hid. What the Senate will do 
with the collar remains to be seen. The case in 
a nutshell is this: a new House is to be chosen in 
November, and now the people also vote directly for 
Senators; organized labor, solid, active, and bluster- 
ing (with threatened if not certain aid from the 
farmer-vote) offers peaceful persuasion by intimating 
that whoever dares refuse the demanded exemption 
shall not return to Washington. And every Con- 
gressman wants to return. 
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A SUCCESSFUL AND SUGGESTIVE 


EXPERIMENT 


From an economic point of view of all the elements 
that enter into manufacturing, the human one is the 
most important, and the one which, in the past, has 
been least considered. So far as it has been con- 
sidered, attention has been directed, almost exclusive- 
ly, to its physical qualities. The psychological 
feature, by which term we would indicate all that 
goes to make up the man apart from his merely 
physical life and his technical fitness, has been 
generally ignored. Yet, this is the centre of a man’s 
energy. Upon it depends the amount of his physical 
and productive force, however it may be measured, 
its persistency and its economic value. 

The spirit with which a group of men address 
themselves to their toil, the personal interest they 
take in it, their desire to do it in the best way and 
to discover methods by which their labor may be 
made more productive, and by which the quality 
of the product can be improved—all this turns upon 
thoughts which lie at the back of the mind of the 
individual man. Crudely, it is expressed in his 
“self-interest”’. This thought not only governs his 
action and determines the driving power of his will, 
but it also has an infectious quality, creating an 
atmosphere which passes from him to others, and, 
whether they are conscious of it or not, increases or 
diminishes the economic value of his fellow-workmen. 
Intelligent manufacturers are now turning their 
attention to this and are casting about for a better 
understanding of the conditions which govern it, and 
for methods by which its fundamental force may be 
made profitably effective. For it may not only be 
a passive obstacle to productiveness, it may be 
directly antagonistic, as unfortunately has proved to 
be the case under modern conditions, which have 
been largely created by the trade unions, the latter 
being in so many instances openly hostile to the 
interests of the employer. 

Every attempt to deal with the present situation 
by dealing with the psychological factors referred to 
is & positive contribution to the economic situation; 
and, to the extent to which it has proved successful, 
is of prime value, and worthy of careful attention. 

Such an instance has come to our knowledge, of 
which we are glad to give a brief account. As the 
story of the steps by which a small business has 
become large, it is unimportant. Happily, the 
country is full of such. But in the account of a 
steady development in a definite line with pr'mise 
of a future based on a method now well established, 
lies its value. 

In a Connecticut town, not far from New York, 
in 1892, a man who began as a builder and had 
developed a small business in lumber and building 
material, which faced strong competition, cast about 
to see how he might improve its productiveness. 
Calling to him a couple of his heads of departments 
he offered them an interest in the business, telling 
them that he did so for the sole purpose of increasing 
their interest in their work and in the success of the 
factory. These two department heads woke up. 
A new spirit began to spread in the shop. After 
one successful year a stock company was formed in 
1893. These men were permitted to pay for their 
shares by the earnings. The company started with 
less than $50,000 capital and employed about 100 
men. At the end of seven or eight years, and after 





three or four other executives had acquired an interest, 
the directors were so satisfied with the experiment 
that they determined to carry out the same principle 
with all their men, though in another way. 

They devised a form of contract between individual 
workmen and the company, to be offered to all who 
had been in its employ for one year. By this con- 
tract the employee shares the profits of the firm, and 
also the losses, should losses occur. The profit is 
to be ascertained on the basis of the actual business 
and a standard form of inventory. After deducting 
6%, which is paid to the capital actually invested, 
the balance of profit remaining is divided between 
the company and the individual workmen in such 
proportions as the actual capital invested in the 
business bears to the total wages of the men entering 
into the contract, each receiving a share in propor- 
tion to the amount of his wages for the year. One- 
tenth of the wages is withheld by the company for 
the year as a guaranty against loss, though the loss 
chargeable to the men is in no case to exceed their 
ten per cent reserve. At the end of the year, when 
there is no loss the entire ten per cent, with their 
share of the profit, is paid to each workman. If a 
workman is discharged, or withdraws at any time, 
he may leave in the reserve his ten per cent; in which 
case it secures his share of the profits for that year, 
when the year ends; or he may withdraw it in cash. 
The absolute right to discharge any employee re- 
mains in the hands of the employer. The employer 
binds himself, however, not to retire a man tempor- 
arily because of slackness of work, but, as far as 
possible, to divide up the work, pro rata among all, 
by reducing the hours of all. The accuracy of the 
accounting may be investigated at the close of any 
year, by a certified accountant engaged by the em- 
ployees, in case they doubt the company’s figures. 

This contract was offered at first in 1901, to thirty 
old employees, all of whom accepted it. It was 
urged upon none. Since then, men have individu- 
ally applied for permission to take it, and about 125 
are now included. The number of stockholding 
executives and department heads has also been in- 
creased. Beginning with two superintendents, there 
are now seven of these stockholders, and their paid- 
up ownership to-day represents one-half of the capital 
stock of the company, most of which has been paid 
for by the dividends. The capital now stands at 
nearly half-a-million dollars, all earned, above the 
original investment. It has paid, in addition, be- 
sides the salaries of the managers, over $225,000 in 
cash dividends in the 21 years from 1893 to 1913, 
inclusive. The business has grown to nearly two 
millions of dollars annually. Believing it will pro- 
mote the success of the enterprise to keep the stock 
always in the hands of the actual executives, the 
holders agree to surrender their stock at its book 
value in case of withdrawal from the employment of 
the company. This has occurred in three instances. 

Under the contract, the chief results are as follows : 

The men have discovered the value of a com- 
pulsory saving of 10% of their wages, put in their 
hands as so much cash at the end of the year. In 
addition to this they have averaged a dividend of 
6 to 7% on their year’s wages, which sum is included 
in the check paid them at the endof the year. The 
wages, meanwhile, have been standard, and such 
as are paid elsewhere. The effect of receiving a 
check of from $100 to $175 at the end of the year 
has been immensely stimulating to the men. In- 
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quiry has shown that of this money over 60% goes 
into savings bank accounts or permanent invest- 
ments, so that the men have learned to save and are 
rapidly becoming property owners, securing their 
own homes. 

The chief result, however, is the marked change in 
the quality and amount of service which the in- 
dividual men are rendering. This has proved of 
the first importance in determining the success of 
the business, and has contributed in no small 
degree to its steady prosperity. In addition to this, 
the temper of the men is entirely different from what 
it was before these methods were adopted. The 
superintendents of the different departments stand 
in a new relation to the workmen. They give fewer 
commands and take more pains to offer explanations. 
Authority is absolutely maintained; but the men 
begin quickly to feel the importance of good work and 
effective work as bearing upon their own interest. 
When new men are employed, often after a few weeks 
they come to the superintendent to express dis- 
satisfaction, saying, ‘“The men don’t like us, and we 
are going to leave.” Then the superintendent says, 
“You, perhaps, do not know that our men are all 
interested in the results of our business and they 
evidently think you are not earning your wages. 
If you will go back and work as you should do and 
take the same interest that they take, at the end 
of the first year you also may have a contract giving 
you a share in the profits.”” With this explanation, 
few men leave. 

At the outset, there were no union men in the 
factory, though no opposition was offered to the 
men becoming such, and in time all did unite with 
the union. Then there came a day when the union 
began to issue orders, and eventually drew the 
factory into a general strike throughout the city. 
This lasted for sixteen weeks, involving practically 
the whole town. Finally, all the wood-working 
employers of the town made a contract with the 
unions which ended the strike. But before the 
year had passed, the unions broke the contract. 
Thereupon the employers declared for the open shop, 
opening one shop at a time and importing outside 
labor. In this particular shop 75% of their original 
force promptly returned, and withdrew from the 
union. Within one year from its opening the re- 
maining 25% applied also to be received. It was 
the only shop to which any such percentage of the 
original men returned. Since that time the shop 
has gone on its quiet way. The men are free to join 
any organizations they please, but their interest in 
their own shop is so strong, and is proving so satis- 
factory, as well as profitable, that there is a constant 
pressure to find work in it, and also to be permitted 
to join in the contract. The men are never asked 
to take the contract; they apply for the privilege. 

When it is recognized that this is not a philan- 
thropic or charitable enterprise, but was introduced 
by hard-headed business men who were intelligent 
enough to understand that no man does his best 
unless he is continually interested in his work and 
finds that his interest grows and proves satisfying 
in proportion as he puts his whole thought and heart 
into it, it is not difficult to see that it is moving along 
the lines of a sound economic as well as of a sound 
psychological principle. The employers not only 
discover that their anxiety over their business is 
reduced, and its profits made uniform and steady, 
but that their sense of satisfaction in their work is 











increased. To accomplish this they tried to put 
themselves into the position of the working man. 
and they find that as their men use their brains and 
put their hearts into the work, the summons to the 
employees to do the same is constant, and the result- 
ant hearty co-operation is a steady uplift in their 
effort to secure the best results, and to make their 
own lives count in the best possible way. 

In notable instances it is the largest corporations 
in the country, like the United States Steel Corpora- 
tion and the International Harvester Company, 
which have been the first to adopt and carry out 
some principles of co-operation, but the hope of 
finding an ultimate solution for our present economic, 
ana especially labor, troubles, lies rather in the 
individual effort of a multitude of small employers. 
These men are closer to their work-people. They 
understand them better, and are apt to learn their 
difficulties and to get at their problems first-hand. 
Practical experiments made under such circum- 
stances involve far less risk, are less cumbersome to 
handle, and therefore can be more easily amended 
and eventually brought into the line of permanent 
usefulness. Everyjinstance of such experiment is a 
valuable contribution to the industrial world. For 
that reason we have given place to this one. 

While by itself an individual instance seems un- 
important, it is important not so much for the par- 
ticular method that may have been tried and ap- 
proved, but because of the encouragement given to a 
multitude of small employers to try svme method 
of their own, with the assurance that the sum total 
of such experiments will open the widest path for all. 
Co-operation of this kind retains unimparied the 
advantages of individualism, while yielding to the 
workers the benefits wildly promised and recklessly 
struggled for by the Socialists. It tends to foster a 
common kindly relation which will leave no man, 
whether employer or employee, content unless the 
men and the community about him are prospering 
with his prosperity. In this sense, some form of 
co-operation that is sound and genuinely economic, 
and broadly human, is the only solvent of our econo- 
mic troubles and the final refuge against militant 
Socialism and legislative folly. 
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A Hanpsoox or Stock Excuanes Laws Arrectinc Mrem- 
BERS, THEIR CuSTOMERS, BROKERS, AND INVEsTORS, by 
Samuel P. Goldman, of the New YorkBar. Octavo, 
pp. 290; price, $150. Garden City, New York, 1914; 
Doubleday, Page & Co. 

Erroneous notions, fostered by reckless headlines and mis- 
statements in newspapers which do not care to take the trouble 
to be just and correct, unhappily are quite general through the 
rural districts of the country concerning ‘Wall Street.’ 
Some of these notions are nearly as wide of the truth as the 
other notion that human life becomes unsafe on the streets 
of New York after the sun goes down. The Stock Exchange 
is included in these misconceptions, according to which the 
down-town financial district is a region of speculators who 
recognize no laws and fatten upon honest industry. To 
suggest that any measure of public policy is favored by this 
section of New York is to appeal to hostility which stops 
neither to reason nor to inquire. This feeling is always 
expecting, always exaggerates, and largely feeds upon, alleged 
“revelations” concerning “high finance,’ assuming always 
that any large transaction is a dishonest one. 

To dispel or lessen the ignorance which is the cause of these 
misapprehensions is the purpose of this volume. It aims to 
do three things: to define the rights and privileges of inves- 
tors and speculators; to explain the duties and responsibili- 
ties of brokers; to establish the usefulness of the Stock Ex- 
change. It is indorsed by the Library Committee of the 
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Exchange. Everybody ought to know that the primary 
purpose and utility of the Exchange are in establishing a 
market for dealing in securities and thereby keeping definite 
market prices for them. The extent of the popular misun- 
derstanding is reflected in the first sentence of the preface: 
“The present agitation for the compulsory incorporation of 
the Stock Exchange and the enactment of numerous laws 
having as their object the regulation of the business of stock 
brokerage as it is now conducted on the Stock Exchange in 
the city of New York has caused many inquiries to be made 
of the author of this book for some general statement of the 
law which could be used as a guide by stock brokers in the 
pursuit of their occupation.” 

Then, contrary to the popular misconception, there are 
laws and responsibilities. The Exchange has a constitution 
of thirty-eight articles, which, for its members, have the force 
of laws. This constitution and the rules accompanying it 
safeguard the interests of customers and the public to the 
smallest detail, and the intent is ‘‘so to regulate the conduct 
of the members among themselves as to hold them up to the 
very highest standards of honesty and fair dealing.”” These 
rules are rigidly enforced. Transactions involving thou- 
sands are effected without any written memorandum what- 
ever, a wave of the hand or a nod of.the head alone passing; 
the bargain thus ‘“‘bound”’ is adhered to, by losers as well as 
by winners. Infractions of rules are very few. All charges 
are impartially investigated. There is a Governing Commit- 
tee which does what its title imports, and does it rigidly. 
There are also twelve standing committees, a very important 
one of these having charge of the placing of securities upon 
the Exchange “‘list.’’ Investigation and publicity concerning 
the condition of securities are a part of the work of this 
committee; furthermore, there are strict statutes against any 
false statements. 

The bitterest denouncer of the Exchange may insist, if he 
will, that all this is not honesty but merely policy; but to 
‘argue with him would be wasting time. If Wall Street is 
without principle and deals honestly only for policy’s sake, 
because it has te do so or go without customers, the like 
might be sweepingly said of agriculture or of any other human 
occupation. It should suffice to know that the dealing is by 
rule and responsibility; analysis of motives can be dismissed. 

The chapters of Mr. Goldman’s book consider the Ex- 
change and its constitution, a summary of laws and deci- 
sions, the by-laws and rules, the broker and his customer, 
and the laws of the State relating to stock brokers. A table 
of cases cited and a copious index are given. The book is a 
specialty and ought to meet a real want. 





Tae Cause or Business Depression AS DISCLOSED BY AN 
ANALYsIs OF THE Basic PrincipLes oF Economics, by 
Hugo Bilgram in collaboration with Louis Edward Levy. 
Octavo, pp. 532, price $2. J. B. Lippincott Com- 
pany, Philadelphia. 

The most obvious defect of this book is its ambitious dis- 
cursiveness, for the authors set out to cover in 532 pages the 
entire field of political enonomy, over which they range 
with serene self-confidence. There are four “‘parts,’’ namely: 
fundamental concepts; distribution of wealth; restraints on 
industry; conclusions. These are spread out into a “synop- 
sis,” which is subdivided into: Introduction; production and 
consumption; the social compact; value; credit; money; the 
process of apportionment; labor and wages; land and rent; 
capital goods and capital returns; money and money inter- 
est; chance profits and losses; monopoly; the monopoly 
theory of interest; business stagnation; currency reform; 
effects of currency reform; old problems in a new light. 
These 18 chapters are then subdivided into 372 paragraphs, 
to which are appended an inadequate index and some pages 
of diagrams. 

The treatment is dogmatic to the highest degree of as- 
surance, several of the best-known writers on political econ- 
omy being brought up one after another, that their gross 
mistakes may be pointed out and themselves dismissed as 
useless. For an example of the manner, the authors re- 
mark that, among other erroneous matters of treatment, 
“money is said to be a measure or standard of value, a value 
denominator,’”’ but they add (as disposing of it all) “this is 
in conflict with what we have already said on the matter.” 

The title of the book is “The Cause of Business Depres- 
sion,” thus clearly implying and announcing that business 
depression springs from only a single one. Each author 
supplies a preface. Mr. Bilgram has been “led to conclu- 
sions which in many particulars conflict with the currently 





accepted economic teachings, but which furnish a full and 
complete explanation of those disturbances and show them 
to be the symptoms of a curable economic disorder.” Mr. 
Levy tells us that “the existing economic tension * * * 
is caused by some distortion in the economic system”; 
further, that the rancorous discords which turn everything 
into strife ‘are engendered by defects of our monetary 
system which give to capital undue advantage over labor,” 
and for reaching ‘“‘the cause” of prevailing discord ‘nothing 
but a simple readjustment of our monetary system is 
needed.”’ 

Here we begin to get a notion of the proposed cure: the 
evil is insufficiency of money, and the cure is inflation, 
with perhaps a general readjustment of the good things of 
life on a fairer basis of equality. We quote some sentences, 
nearly all emphasized by italics: 

“The general over-supply of things and services offered 
for exchange can be accounted for only by an equal under- 
supply of the medium of exchange. 

“The arbitrary control of the volume of currency, ac- 
cordingly, is not only the cause of the predatory power of 
wealth but also the cause of industrial stagnation. 

“While a number of contributory causes have been at 
work to raise the cost of living, the principal cause is no 
doubt to be found in the vast improvements made in the 
metallurgy of gold. * * * The present currency sys- 
tem, which we have found to be the seat of the social can- 
cer. * * * The so-called trusts are accordingly the 
natural and inevitable outcome of the money monopoly. 

“In the course of this investigation we have been brought 
to the conclusion that the recurring economic paroxysms 
known as financial crises, which are followed by periods of 
industrial depression, are the inevitable outcome of the 
arbitrary limitation of the volume of the currency. We 
have found that every symptom of the disorder, every suc- 
cessive feature of the industrial disturbance, is clearly and 
unmistakably traceable to that one prime cause.” 

The one cause, “‘the’’ cause, all through. There is an inci- 
dental mention of confidence, but although the book was 
published as lately as this past April, the authors do not 
seem to have considered whether the incessant meddling 
with business by politicians in office and the incessant 
menaces they hold over it may be at least a second cause 
of the depression they set out to diagnose and prescribe for. 





Practica Investina, by Franklin Escher, Editor of Invest- 
ment Magazine. Pages 177; price $150. New York, 
1914. The Bankers’ Publishing Co., 253 Broadway, 
New York City. 

The author begins his treatise on “practical investing’ by 
a chapter setting forth ‘“‘what every investor ought to know,” 
without making quite clear whether he means that every 
person who thinks of investing must be presumed to know 
such obvious things or that he ought to begin by seeing to 
it that he does know them. As the most fundamental of 
them all, the very first sentence tells us that in choosing an 
investment (as in choosing anything else) ‘‘the primary 
condition is suitability.”” If the proposing investor is well 
on in years and dependent on his interest income, or, if he 
is acting as trustee, absolute safety of principal is the pri- 
mary consideration. If he is in some profitable business 
and can meet a loss without serious detriment, he can afford 
to take some chances. As for taking counsel, that is well, 
provided he knows enough to seek the counsel that fits his 
own case; if he goes at random to see some investment banker, 
without a clear idea of what he requires, he will probably 
buy what the banker has and wants to sell. 

An encouragement to this preliminary study is the fact 
that whereas, twenty years ago, the needed information for 
determining comparative security values ‘‘was simply not 
to be had,”’ to-day the inquirer has abundance. A hundred 
different sources supply the fullest possible information, 
‘“‘not only as to the affairs of individual properties, but as to 
all the great tendencies in finance and trade.” 

In the chapter on “‘the cardinal virtues of the ideal invest- 
ment’’ we find these summed up and emphasized by italic let- 
ters, thus: ‘The ideal investment would be perfectly safe, 
perfectly marketable, would yield a high rate of income, 
would be free from large fluctuation in price, and yet would 
have a good chance of appreciating in value.”’ This is truly 
ideal, for the five attributes can never be combined in one 
investment form. It is quite possible, as stated directly 
following, to pay for an excess of safety and very possible 
to pay an excess for marketability; doubtless, for price sta- 
bility also. But as to the chance for price appreciation we 
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turn back to the remarks in the introductory chapter on | 


“investing for profit.’ Conservative persons (says the 
author) who understand the principles of scientific invest- 
ment aim to increase their principal as well as obtain a full 
rate of income and are, in this, ‘“‘about ten times as success- 
ful as those who use their money for speculation instead of 
for investment.’”’ But what else is this, within rational 
limits, than speculation instead of strict investment? 

In this Mr. Escher does not seem to us quite clear and 
helpful, but in far the greater portion of the book he is both. 
His analysis and classification of bonds, from the real first 
mortgage down to short-term notes; the chapter on “stocks 
as they are’; the chapters on judging the values of stocks 
and bonds, on the comparative characteristics of bonds and 
of real estate mortgages—these, and still others, contain 
much which is both informing and suggestive. The book 
may be taken as a useful one, at least in both urging and guid- 
ing thought, and it seems to meet a genuine want. 


MR. LEDYARD DENIES MR. MELLEN’S ALLEGA- 
TIONS AGAINST J. P. MORGAN. 


Lewis Cass Ledyard, a former director of the New York 
New Haven & Hartford RR., as a voluntary witness before 
the Inter-State Commerce Commission on Thursday, re- 
futed the statement of Charles S. Mellen, former President 
of the road, that he (Mellen) had submitted to an indictment 
in 1912 in the Grand Trunk case in order to shield the late 
J.P. Morgan. Mr. Ledyard’s testimony sought to show that 
Mr. Morgan was in no way responsible for the Grand Trunk 
negotiations which resulted in criminal proceedings under 
the Anti-Trust Law against Mr. Mellen. In defending Mr. 
Morgan, Mr. Ledyard said: ‘“‘I want to say in the most un- 
qualified terms that Mr. Mellen did not offer himself asa 
vicarious sacrifice for Mr. Morgan.” The “New. York 
Sun,” which quotes Mr. Ledyard’s testimony at considerable 
length, states that Mr. Ledyard testified that he went to 
Europe some time after the “Titanic” disaster in May 1912, 
and came back on a short business trip in September. The 
‘“‘Sun’’ quotes him as saying in his statement to the Commis- 
sion: 

In the few days that I was in New York Isaw Mr. Morgan. I veryrarely 
had a talk about New Haven matters with Mr. Morgan outside of the board. 
He did not seem to take much interest in talking about them outside of the 
board, but this time he begged me to stay over for the next New Hav 
meeting. ' 

He said: ‘‘Mr. Mellen has got something that he is going to lay before the 
board about the Grand Trunk.’’ I asked him what and he replied:‘‘I do 
not know.” 

“What is the nature of his proposition?’’ I asked. Mr. Morgan replied: 
‘*I do not know what itis. He has been having some negotiations with the 
Grand Trunk people."" I said to him: “I don’t think, Commodore, that I 
can wait. Now let me urge upon you that if that thing comes before the 
New Haven board that you insist on getting the independent advice of 
outside counsel who knows that situation and whose advice will carry 
weight.” 

“Who would you suggest ?"’ Mr, Morgan asked. I said “Richard Olney. 
He knows all these subjects. Let me beg of you that before the New Haven 
has committed itself or anything is done, get Mr. Olney’s advice in the 
matter."" My impression is that one of his partners, Mr. Davison, was 
present at the time. 

I went back to Europe, and I returned from there in December (1912) 
to find conflagration all around the New Haven road, Mr. Mellen in pro- 
cess of being indicted by the grand jury, the Rhode Island papers creating 
a great agitation in respect to the suspension of the Grand Trunk extension 
into New England and general agitation throughout New England. 

I saw Mr. Mellen and I asked him what had been going on. He told me 
his story. I am bound to say that he told it pretty much as he told it 
here. He said that after the death of President Hayes of the Grand Trunk 
he had taken the matter up with Smithers, that is, as to a traffic agreement. 

He told me that at no time from the first to the last had he ever discussed 
with them the taking over by the New Haven of the New London & North- 
ern RR., and that he never had a word with Mr. Chamberlain or Mr. 
Smithers (Grand Trunk officials) in relation to the cessation of extension 
work on the New England road, but he said to me that he did not know 
what the result was going to be in the attempts to indict him. 

He said: ‘““You cannot imagine the things that are doing here. The 
newspapers are full of headlines, the agitation is great about the grand jury, 
this, that and the other thing. They have subpoenaed my office boy 
and they have even subpoenaed my colored porter.” 

He felt very much disturbed and alarmed. He said also that Mr. Mor- 
gan had come in one day by chance when he was talking with Mr. Smithers, 
and Mr. Chamberlain, and that Mr. Morgan in his bluff, hearty way, had 
said: ‘‘What are you fellows talking about?’’ And that Mr. Morgan had 
said that ‘“‘You will never have peace until we get the New London & 
Northern."’ 

Mr. Mellen said they all laughed, and he said, ‘‘We will go on and take 
up what we were talking about.’ I asked Mr. Mellen if Mr. Morgan had 
anything else to do with it. He said no, and that that was the only thing 
he knew about it. He said he and Mr. Chamberlain and Mr. Smithers 
went on and talked and the New London & Northern was not involved in 
any way. 

Mellen said to me: ‘I do not believe that any grand jury would indict 
me if I went in and told my story like a man.”’ I did not think he had com- 
mitted any violation of the Sherman law or any law. I told him that if he 
had no talk about arresting construction work and the Grand Trunk was 
going to keep the New London & Northern, I did not think any grandjury: 
would indict. 

Mr. Mellen said: “I think I would like to waive immunity and tell the 


pg pi I want a chance to be heard, and I do not think I will be indicted 
am.” 











Mr. Robbins (the New Haven counsel) came in about thet time. Mr. 
Mellen said, ‘I think I will dictate a letter to the District Attorney now." 
He did. ‘The stenographer brought it back, and some changes were made.‘ 
He sent it off that day. 

I want to say in most unqualified terms that Mr. Mellen did not offer 
himself as a vicarious sacrifice for Mr. Morgan. It was not the letter of a 
man taking responsibility. Ir was the letter of a man claiming innocence, 
stating that he was the man what had done certain things, and that he de- 
sired to go before the grandjury and tell what these things were and what 
the negotiations had been. 


THE TRADE AND TRUST PROPOSALS IN CONGRESS. 


Consideration of the Clayton Omnibus Anti-Trust Bill was 
completed on tbe 2d inst. in the House, sitting as a committee 
of the whole, the bill as it now awaits the final vote of the 
House carrying the amendment to the labor provision which 
was agreed upon last week by the Judiciary Committee. 
This amendment is added to section 7 which provides “‘that 
nothing contained in the anti-trust laws shall be construed 
to forbid the existence and operation of fraternal, labor, 
consumers’, agricultural or borticultural organizations, orders 
or associations, instituted for the purposes of mutual help, 
and not having capital stock or conducted for profit, or to 
forbid or restrain individual members of such organizations, 
orders or associations from carrying out the legitimate 


objects thereof’; the new matter stipulating that— 

Nor shall such organizations, orders or associations, or the members 
thereof, be held or construed to be illegal combinations or conspiracies in 
restraint of trade under the anti-trust law. 

The House adopted the amended provision on the Ist inst. 
by a unanimous vote—207 ayes and no noes. Although the 
provision was passed without a dissenting vote, there was 
considerable debate as to what effect the legislation would 
have. Representative Murdock, the Progressive leader, in 
criticising the amendment, said: 

“From the very start of my career I have stood for all amendments which 
went to the exemption of organized labor from the provisions of the Sherman 
anti-trust law. I am in favor of giving to labor an exemption from the 
hindrances to progress that the courts have put upon it. Now, when 
we first passed the Sherman anti-trust law, labor believed it was exempted, 
and it went to the courts and the courts, after long litigation, told or- 
ganized labor that under the terms of the Sherman anti-trust law it was not 
exempt. That is, the courts sent organized labor back to Congress. Some 
of the friends of labor say that the amendment does exempt organized labor 
from the provisions of the Sherman anti-trust law, but its enemies say 
that it does not exempt organized labor. Who knows? No man on 
the floor of this House. Who will determine? The courts. Now the 
tragedy of this transaction is this: That after labor went to the courts 
and after the courts had sent it back to Congress, Congress sends labor 
back to the courts again. Eight or ten or twelve years hence the courts 
will decide what the amendment which we are about to adopt means. 


President Wilson sought to make clear on the Ist inst. that 
the new legislation is not intended to exempt labor organi- 
zations from the operation of the Sherman law. According 
to the New York ‘‘Commercial,”’ he “explained that all that 
Section 7 of the Clayton bill means in its amended form is 
that labor organizations as such are not illegal bodies. By 
reason of the decisions of the Supreme Court, he pointed 
out that labor orders had taken the position that under the 
court interpretations of the Sherman law labor unions exist 
merely by the sufferance of the Department of Justice. 
Carefully drawn as part of the anti-injunction provisions of 
the trust legislation, he declares this section merely specifies 
what acts labor can do under the limitations of the law, but 
gives labor no additional rights. If labor unions under the 
proposed Clayton law transgress the law, they will be liable 
to prosecution.” 

A clause to legalize conferences and agreements among 
railroads as are now subject to the control of the Inter-State 
Commerce Commission is also carried in the bill as it now 
stands. The section confirms and protects, it is stated, the 
jurisdiction of the Commission over such agreements, and 
confirms existing laws against joint agreements to maintain 
rates. 

The amendment to the section (18) forbidding the issuing 
of injunctions to prohibit peaceful assemblages, picketing 
and boycotting, which was agreed upon by members 
of the Judiciary Committee last week, was adopted by the 
House on the 2d inst. This amendment provides that— 


‘*Nor shall any of the acts specified in this paragraph be construed or 
held unlawful.” 











Section 18, as amended, now reads as follows : 

That no restraining orderor injunction shall be granted by any 
court of the United States, or a judge or the judges thereof, in any 
case between an employer and employees, or between employers and em- 
ployees, or between employees, or between persons employed and persons 
seeking employment, involving, or growing out of, a dispute concerning 
terms or conditions of employment, unless necessary to prevent irreparable 
injury to property, or to a property right, of the party making the applica- 
tion, for which injury there is no adequate remedy at law, and such prop- 
erty or property right must be described with particularity in the applica- 
tion; which must be in writing and sworn to by the applicant or by his agent 
or attorney. 

And no such restraining order shall prohibit any person or persons from 
terminating any employment, or from ceasing to perform any work or 
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* abor, or from recommending, advising, or persuading others by peaceful 
means so to do; for the purpose of peacefully obtaining information, or 
for peacefully persuading any person to work or to restrain from working; 
or from ceasing to patronize or to employ any party to such dispute, or 
from recommending, advising or persuading others by peaceful means so 
to do; or from paying or giving to, or withholding from, any person engaged 
in such dispute, any benefits or moneys or things of value; or from peace- 
ably assembling at any place in a lawful manner, and for lawful purposes; 
or from doing any act or thing which lawfully might be done by any party 
thereto. 

Nor shall any acts specified in this paragraph be construed or held 
unlawful. 


Section 12 of the bill, which seeks to make guilt personal 
(the full text of the bill was published in our issue of May 9) 
has been re-written and strengthened; as changed it reads 


as follows: 

“Whenever a corporation shall violate any of the provisions of the anti- 
trust laws, such violations shall be deemed to be also that of the individual 
directors, officers or agents of such corporation who shall have autho.ized, 
ordered or done any of the acts constituting, in whole or in part, such 
violation, and shall be deemed a misdemeanor; and upon conviction therefor 
of any such director, officer or agent, he shall be punished by a fine not 
exceeding $5,000 or by imprisonment not exceeding one year, or by both, in 
the discretion of the court.”’ 

With the conclusion of its deliberations on the Clayton 
bill, the second of the measures it has disposed of, debate 
was begun (on the 2d) on the third and last of the House 
anti-trust bills—that providing for the Federal control of 


railroad stock and bond issues. 


In expectation of the passage by the House of the Rayburn 
bill regulating railroad security issues, the Senate Committee 
on Inter-State Commerce began hearings on the bill on the 
2d inst. Dangers in the bill were pointed out at Wednes- 
day’s hearings by Judge Robert S. Lovett, Chairman of the 
Executive Committee of the Union Pacific RR., who, in as- 
sailing its features, declared that if it were enacted it might 
result in bankrupting a great many systems. In setting out 
his convictions on this point he said: 

“The Union Pacific road now has about $30,000,000 in undivided surplus 
that we might wish to use for additions and betterments without issuing bonds. 
That fund must be replaced, but we could not under this proposed law issue 
bonds to replace that fund, because the Commission could not approve the 
application. If this bill were to be enacted a great many systems might 


become bankrupt and go into the hands of receivers because they could 
not finance themselves.’* 


In citing other dangers which he could see in the bill, 
Judge Lovett took exception to the provision preventing a 
director of one railroad from serving on the board of another. 
Some of his strictures are reported in the New York ‘‘Times”’ 
as follows: 


“Take the case of the Union Pacific. We own every share of the stock 
of the Oregon Short Line, by which we get to Portland from Salt Lake City. 
Under this bill we could not have the same traffic officers, the same Presi- 
dent—the head of the system could not unify his management. It would 
prevent the standardizing of equipment, of maintenance, and operation. 
It would mean the turning of the wheels of progress backward and de- 
stroying the continuity of management. 

“The Union Pacific is not peculiar in this respect. Should this bill pass 
and be enforced, the New York Central would terminate at Buffalo, the 
Pennsylvania would be cut in two at Pittsburgh and the Baltimore & Ohio 
would terminate at Parkersburg, W.Va. The Southern Pacific, a continu- 
ous ocean-and-rail line from New York to San Francisco, and through to 
Portland, Ore., would be divided into seven or eight parts." 

“If your directors were compelled to get off the boards of these subsidiary 
companies, would it not compel you to use dummy directors’’? asked 
Senator Brandegee. 

“That would be the natural consequence,”’ said Judge Lovett. ‘But 
what I want to call attention to is what would be the evident intention 
of the law, which would be to divorce the properties and break up the 
continuity of management. 

“T called the attention yesterday of Inter-State Commerce Commissioners 
Clements and Hall to this situation, and they said they might obviate the 
difficulty by permitting us to continue with the same officers and directors. 
That might work out all right in our case, but I submit that it is practically 
asking Congress to pass a law to condemn a condition and then relying on a 
pardoning power to excuse what would otherwise be a violation of the law. 
There never has been, to my knowledge, any objection to the control of a 
continuous line of railroad by one management. That has always been 
regarded as a big benefit to the country. 

“Many of the companies that own links in the big chains have issued 
bonds and other securities the value of which would be seriously affected by 
such a splitting up of the railroads."’ 

“Another clause of the bill to which I particularly object is that which 
prevents the issuance of new securities by a railroad company except where 
they are, in the language of the bill, ‘necessary in the public interest to the 
proper performance of its service for the public.’ Such a provision would 
absolutely prohibit the purchase, for instance, of a branch line. Such a 
purchase could not be considered ‘necessary in the public interest to the 
proper performance of its service for the public.’ 

“This provision would also prevent us from making improvements out 
of cash on hand and later re-couping the treasury by the sale of bonds, so 
as to restore the amount of cash on hand for the purpose for which it was 
being saved. This is a universal practice of all railroads—to make improve- 
ments out of cash on hand and sell the bonds when the market is right.’ 

“Couldn't you arrange in advance for the Commission's permission”? 
asked Senator Saulsbury. 

“We would have to state in detail, according to this bill, just what we 
proposed to do with the money,’’ said Judge Lovett. ‘‘We might change 
our minds about what we wanted to do.”’ 

Judge Lovett pointed out that the bill would usurp many State functions 
and deny to the railroads the right to exercise privileges given to them by 
the States, while at the same time it would not take away the State super- 





vision by providing Federal incorporation. He explained the difficulties in 
waiting for a long time before the Commission for permission to sell securi- 
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A. H. Harris, General Counsel for the New York Central, 
also had something to say in objection to the bill. Inciden- 
tally, he pointed out that the question of an increase in 
freight rates has been under consideration by the Inter-State 
Commerce Commission for a year, and observed that “if 
there were any such delay over an application for the issue 
of securities by a railroad, it might be disastrous.’’ In lieu 
of the pending legislation, Mr. Harris favored the Federal in- 
corporation of railroads, which, he argued, would simplify 
corporate management of the roads and unify control. 

Edward P. Ripley, President of the Atchison Topeka & 
Santa Fe RR., stated that the proposed law in regard to 
the issuance of new securities would put a complete stop to 
the construction of new branch lines and roads. He advo- 
cated, the ‘“Times’’ says, the widest possible publicity for 
all security issues, but in answer to a direct question expressed 
himself as opposed to holding directors’ meetings in public. 
Such a proposal, he argued, would be a grave mistake; ‘“‘sup- 
pose,”’ he said, “we wanted to discuss the purchase of a 
branch line or of a coal mine or of some pending labor 
trouble—do you think we would want that discussion public? 
Why, such a course would make business secrets impossible.”’ 

According to the Philadelphia ‘‘Ledger,” the most com- 
plete and detailed control by the Inter-State Commerce 
Commission over the issuance of securities by common e¢ar- 
riers was advocated before the Senate Committee on Inter- 
State Commerce on the 2d inst. by Judson C. Clements and 
Henry Clay Hall of the Inter-State Commerce Commission. 
In pointing out that the bill proposes to give the Commission 
“access” to the books, records and memoranda of any 
carrier or any of its agents, officers, attorneys, or of any 
corporation with which the carrier had business dealings, 
the ‘‘Ledger”’ says: 

Commissioner Hall particularly defended the provision. Senators Bran- 
degee, Lippitt and Saulsbury indicated that they believed it too drastic. 

“Tt looks to me," said Senator Brandegee, “‘like giving the Commission 
power to go on fishing expeditions."’ 

Senator Lippitt criticised the Commission's further proposal that records 
be kept until the Commission gives authority for their destruction. He 
said that under such construction a department store which sold railroad 
caps for its trainmen would be required to keep a record of the transaction 
until authorized by the Commission to destroy them. 


Commissioner Hall agreed that this construction was correct, and argued 
it might be a good thing for the Commission to have such power. 

Commissioner Clements is quoted in the New York “Sun” 
as saying: 

“I dread the day when Government ownership may come and I hope it 
willnot come. I believe, however, that the public is honest and fair-minded 
enough to concede that they (the roads) are entitled to reasonable profits 
and will be willing to pay the rates that will yield the profits without 
forcing the Government to take them over. 

‘“‘What the public demands and has a right to have is knowledge that 
roads assume an indebtedness for the purpose of bettering the service, not 
exploiting the road for purely financial purposes."’ 


George F. Brownell, Vice-President of the Erie RR. and 
Edward 8S. Jouett, General Counsel of the Louisville & Nash- 
ville, were two other railroad interests which pointed out 
harmful results which the enactment of the bill would pro- 


duce. In his criticism of it Mr. Brownell said : 

I see no escape from the conclusion that this Act would make the Inter- 
State Commerce Commission the general managers and board of directors 
of all the railroads in the United States. And it would do this without 
giving the members of the commission any of the responsibility such of- 
ficiais now have. It would rob the directors of power, increase their 
responsibility and create an interlocking directorate of Government of- 
ficials with powers more vast than any one has ever dreamed of. 

I am not opposed to the proper supervision of security issues. Reasonable 
regulation of that character is rather desirable than otherwise. If Congress 
were considering a law to that effect, which would exclude regulation by the 
several States, so that it would be the only supervision which the new secur- 
ity issues would have to undergo, and would so frame the legislation that it 
would not hamper the carriers in obtaining funds that they might need for 
legitimate improvements, we would not be here objecting to it. 

In Mr. Jouett’s opinion the unlimited powers which the 
bill confers on the Inter-State Commerce Commission would 
make it unconstitutional if enacted into law. In expressing 
this view, Mr. Jouett said : 

Not even in the palmiest days of Venice, nor in Russia, was ever such un- 
restricted authority given as it is proposed to give the Commission and its 
agents in this bill. Under its provisions it would be possible for an agent 
of the Commission to enter the office of the President of a railroad, examine 
whatever papers he might find there, without stating what it was he sought, 
make an ex parte report upon what he found, and blast the good name and 
fame of the railroad. He might be corrupt and might use the information 
he obtained through the examination of the papers to the detriment of the 
road, or in aid of a competing line. 


The results of the referendum on the Inter-State Trade 
Commission bill conducted by the Chamber of Commerce 
of the United States were made public on the 2nd inst. The 
creation of a commission is approved by a vote of 522 to 124. 
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The votes were filed by 245 commercial organizations in 35 
States, constituent members of the national chamber; each 
organization was allowed from one to ten votes, in accordance 
with the number of its members. The series of recommen- 
dations which the Chamber submitted for an expression of 
views were outlined in our issue.of April 18. The first of 


these, which resulted in the above vote, was: 

1. That there be createi an Inte’-State Trade Commission of at least five 
members, appointed by the President and confirmed by the Senate, not 
more than a mere majority of whom shall be of the same political party. 


On the other recommendations the results were as follows : 

2. That jurisdiction of the Commission in conducting investigation 
extend to all corporations engaged in Inter-State or foreign commerce, 
except such as are amenable to the Inter-State Commerce Commission. 
(It has not been judicially determined whther or not banks are engaged in 
inter-State commerce, but it is not understood to be the purpose of the 
bill creating an Inter-State Trade Commission to include banks among the 
corporations placed within the jurisdiction of the Commission.) 

Approved by a vote of 531 to 89. 

3. The Trade Commission should not now be given authority to advise 
applicants concerning the legality of proposed contracts, combinations, &c., 
under the Sherman Act. 

Rejected by a vote of 308 to 303. 


4. That the annual reports of corporations, if required, should at the 
outset be confined to those of the larger corporations (say, to those having 
capital resources of $5,000,000 or more, or to those having an annual income 
of $2,500,000), and to such other classes of corporations as the Commission 
may officially determine. 

Approved by a vote of 512 to 91. 


5. That in the annual reports made to the Commission, corporations 
ought not to be required to disclose tratie processes, shop costs, classification 
of sales and profits among particular articles, names of customers, or other 
like private information. 

Approved by a vote of 542 to 75. 


6. That the publication of facts obtained by the Commission be confined 
to such as are to the public interest. 


Approved 573 to 47. 

7. That Congress should direct the Commission to investigate and report 
to Congress at the earliest practicable date on the advisability of amending 
the Sherman Act to allow a greater degree of co-operation in the conduct, 
and for the protection, of the foreign trade. 


Approved 547 to 58. 


In a petition addressed to the House Judiciary Committee, 
under date of May 22, the Philadelphia Clearing-House 
Association protests against the proposed legislation pro- 
hibiting interlocking bank directorates, which provision, if 
enacted, it says, ‘“‘will do more to tear down and lower the 
tone of bank management in this country than anything 
which has occurred in all the years gone by.” The petition, 
signed by a committee consisting of Joseph Moore Jr., Presi- 
dent; John C. Boyd, Secretary; L. L. Rue, J. R. McAllister, 
E. F. Shanbacker, Charles 8S. Calwell, 8. 8. Sharp, Effing- 
ham B. Morris, W. T. Elliott and Joseph Wayne Jr., says in 


part: 

The motive prompting the introduction of the interlocking directorate 
feature into this new statute, as we understand it, seems to be the hoped-for 
correction of certain abuses which it is alleged have crept into banking and 
more particularly into the extension of credit, and which it is further urged 
have curtailed competition. 

In seeking to correct what has been claimed as an evil existing in one 
part of the country, a vital injury in the sum total may be done to the 
great mass of our banking institutions and to the community-at-large by 
the enactment of this law, and beyond that we believe irreparable harm 
will result to the Regional Bank System as a whole. This system should 
not be weighted down with unwise laws, but should be left to work out its 
problem untrammeled.. By Its merits it should attract the widest and 
strongest support—should draw to it through the advantages it offers 
every factor which makes for the larger success. 

Here in Philadelphia through a long term of years we cannot recall an in- 
stance in which interlocking directorates have prevented fair and reasonable 
competition or curtailed in any way the credit of any individual entitled 
to credit. 

The Act, as proposed, will affect many of our strongest boards of directors 
here in Philadelphia, in many instances. it will practically destroy them. 
Many of these men are allied with vigorous trust companies and other im- 
portant interests; these connections are not in competition in the proper 
sense of the word , but on the contrary are most helpful in promoting the 
general welfare of the banking community. A compulsory choice in these 
instances between a trust company and a bank will result in favor of the 
trust company, and thus weaken the management of many of the member 
banks of the Regional System. 

Can Congress afford to force this new legislation upon the country 
and lower the vigor and tone of the Regional System at the start? This 
System has yet to be “tried out,’’ and its success is not by any means 
beyond peradventure. 

The national banks have with surprising unanimity entered this System, 
but neither you nor we should permit that fact to deceive us. Already 
there exists a feeling that later we may be disillusioned. Is it wise for 
Congress to add now any element which may increase the doubt and 
unrest which are in the thoughts of hundreds of bank managements not now 
able to measure the results of the Federal Reserve Act, and which manage- 
ments have assented with the purpose of trying out the plan in all fairness 
to it and to themselves? 

Bankers in considerable numbers in various smaller towns are quietly 
expressing themselves in this way. They can make no forecast at this 
time of the advantages or disadvantages which will or will not accrue to 
their locality. They have elected to enter the System, knowing they can 
jater go over to the State System if they prefer. 

The State systems are growing with rapid strides in many sections of the 
country, outstripping the national banks in number and prestige, while it is 
worthy of note that our State banks and trust companies are not over- 
strenuous in their efforts to adopt the regional plan. Does it not, therefore, 


b2hoove Congress and all real friends of the Regional System to move in 





Federal System a confidence should be generated that would weld together 
a great mass of strong banks and strong men rather than that timidity and 
alarm should disintegrate it in whole or in part? 

The ranks of well-equipped bank directors will never be over-crowded; 


banking system, which has so much of merit in it, not be weakened by trying 
out too many theoretical problems; if this occur, in the end the unexpected 
may happen, and we may see the whole system thrown into financial d s 
cord. 








THE FEDERAL RESERVE DISTRICTS. 


Differences which have arisen in the ranks of bankers of 
Group III of the New York Federal District has resulted in 
the naming of two sets of candidates for the Class A and B 
directors in this Group. The nominating Committee last 
week named as the candidate for Class A of Group III 
Franklin D. Locke, Vice-President of the Manufacturers’ & 
Traders’ National Bank of Buffalo. The nomination of 
the Class B director was deferred until this week. As noted 
last week, the Class A directors (bankers) of the three groups 
chosen by the nominating committees are all officers of 
institutions which belong in Group I, comprising banks 
having aggregate capital and surplus of $190,000 or more. 
Group ITI is made up of banks having a capital and surplus 
of less than $70,000; some dissensions in this group marked 
the meeting at which its nominating committee was chosen 
on May 23; the insurgent movement made itself felt at the 
meeting held in Albany on Wednesday of this week for the 
purpose of choosing the Class B candidate, with the adoption, 
by a vote of 18 to 4, of the following resolution offered by 
B. G. Higley of the Hudson Falls National Bank. 

Resolved, that this meeting recommend that a member for Class A and 
Class B directors of Group III, regional reserve bank of New York, be a 
man representative of Group III and an officer of a Group III bank, or 
associated with the interests of Group III banks in a financial and business 
way. 

The two tickets for Group ITI named as a result of the 
split in this group are: 

Group IIlI—Regulars—Olass A—Franklin D. Locke, Vice-President of 
the Manufacturers’ & Traders’ National Bank of Buffalo. 

Class B—William H. Vary of Watertown, Master of the State Grange. 

Group IIil—Insurgente—Class A—D. D. Woodard, President of the 
Granville National Bank of Granville. 

Class B—Leslie R. Palmer of Croton-on-the-Hudson. 

Some dissatisfaction also appears to exist among the 
bankers of Group II as to the candidates named on that 
ticket; a letter circulated among members of this Group 
calling for a meeting at Utica yesterday (Friday) says : 

As only a very small minority of the banks of Group No. II of the Second 
Reserve District were represented in New York at a conference held May 22, 
and at that time it was not generally understood that the directors of the 
Federal reserve bank for this district were to be selected, two from each 
group, we do not think even the nominating committee appointed at this 


conference understood that this was the intent of the new currency law: 
otherwise candidates from this group would have been selected. 





Comptroller of the Currency John Skelton Williams issued 
on Tuesday a statement which calls attention to the fact 
that nominations for the directors of Class A and B must be 
carried out strictly in accordance with the Federal Reserve 


Act. The statement is as follows : 

The Reserve Bank Organization Committee to-day announced that the 
nominations and elections of directors of Classes ‘‘A’’ and ‘‘B’’ for the tweive 
Federal reserve banks, which begin this week, must be carried out strictly 
in accordance with the provisions of the Federal Reserve Act, and that if 
this is not done, defective ballots and ballots cast improperly will be thrown 
out. The Committee also stated that the electors selected by each member 
bank have, under the provisions of the law, the right of secret ballot; that 
all ballots, upon being executed by the electors must be mailed promptly 
in sealed enveloped to the Organization Committee at Washington and will 
not, after being signed by the elector, be subject to the scrutiny or inspection 
of any one but the Organization Committee or the Federal Reserve Board. 

Each member bank, large or small, has the right to cast its vote free 
from the advice, direction or restraint of any other bank or association of 
banks. This right of free ballot is inherent with every member bank and 
will be fully protected by the Committee. 





Seeretary of the Treasury McAdoo, with his return to 
Washington on the 4th, gave out the following on the progress 


in the organization of the Federal reserve banks: 
“T am gratified to find on my return that the organization of the Federal 


of the reserve banks should be completed about July 1, and the banks should 
be organized and ready to begin business about Aug. 1, as originally 


“The fact that the Federal Reserve Board has not yet been completed 
has not delayed the organization of the Federal reserve banks in the slightest 
degree. I have had a preliminary talk with the President about the Board, 
but any information relating to this matter will have to come from the 
President. 

“It is a great injustice to the banks to represent them as having protested 
against furnishing the information recently called for by Comptroller 
Williams. Not a single protest has been received, but on the contrary, 
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so far as the Department knows, the banks are co-operating willingly and 
effectively, because they realize that the desired information will be of 
great value in determining the scope and effectiveness of the operations 
of the Federal reserve banks. 

“I am, in fact, highly pleased with the co-operation which the banks of the 
country have given to the Committee in the initial work of installing 
this important system. There is a general recognition of the value of the 
Federal Reserve Act and of the great advantages that will come to the 
general business of the country and the banks from the operations of the 
new Federal Reserve System. 

“It is also pleasing to note that the annual scare of tight or insufficient 
money to move the crops has not appeared this year. There will be no 
difficulty about providing all the money that may be required to move the 
crops this fall, no matter how big or record-breaking they may be.” 


The national banks in New York received on Thurs- 
day from the Federal Bank Organization Committee the 
blank forms on which they are to indicate their choice of 
candidates to be voted on as directors of the Federal Reserve 
Bank of New York. There are three certificates in all—a 
yellow one for Class A directors, green for Class B and white 
for the name of the elector of each bank. Each bank is to 
vote only for the candidate of its group. 


James B. Forgan, President of the First National Bank 
of Chicago announced on May 29 his withdrawal as candidate 
for Class A director of Group I of the Chicago Federal 
reserve bank (District No. 7). Mr. Forgan and George 
M. Reynolds, President of the Continental & Commercial 
National Bank of Chicago, were both candidates for the 
office. In announcing his withdrawal as candidate of this 
group, Mr. Forgan accepts the proposal that he become a 
candidate for Group IJ; the following is his statement in the 


matter : 

At the meeting of the Chicago banks members of the Federal reserve 
bank held about ten days ago both Mr. Reynolds and I were unanimously 
endorsed for a Class A directorship of the Federal reserve bank, and a com- 
mittee was appointed to devise some way to have us both elected. Be- 
sides this action by the Chicago banks a large number of banks outside of 
Chicago have strongly urged that, being in Chicago, where the Federal 
reserve bank will be located, both Mr. Reynolds and I should be on the 
board of directors. 

As the banks of the district are divided into three groups and each group 
elects one Class A director, this could not be accomplished unless Mr 
Reynolds and I should become candidates for different groups and this we 
have not until now agrreed to do. The committee proposed yesterday that 
I should change my candidacy from Group I to Group II and at the same 
time with the support of the Chicago banks become a candidate for member- 
ship for this district of the Federal Advisory Council. This is a very im- 
portant position in connection with the administration of the new banking 
system, and feeling the awkwardness of the situation I was willing to break 
the deadlock and accepted the committee’s proposal. I am now,therefore, 
a candidate for Class A director of Group II and have the support of the 
Chicago banks for membership of the Federal Advisory Council, there 
being nothing in the law to prevent my filling both positions. 


In Cleveland on the 4th inst. the following were nominated 
as directors of the Cleveland Federal Reserve Bank (District 
No. 4): 

Group 1—Class A.—Thomas H. Wilson, Vice-President of the First 
National of Cleveland; Charles A. Paine, President of the National City 
of Cleveland: Robert W. Wardrop, President of the People’s National of 
Pittsburgh: and William 8S. Rowe, President of the First National of 
Cincinnati. 

Class B.—Harry Coulby, President of the Pittsburgh Steamship Co., 
Cleveland; Henry M. Marlick, President of the Standard Oil Cloth Co. 
Youngstown; and Thomas A. Combs, building contractor and former 
Mayor of Lexington, Ky. 

Group 2—Class A.—W. A. Graham, Sidney, O. 

Class B.—E. L. McClain, of Greenfield. O.; and C. H. Bagley, of 
Corey, Pa. 

Group 3—-Class A.—Stacey B. Rankin, private banker, of South Charles- 
ton, O., and Secretary of the Ohio Bankers’ Association. 

Class B.—A. B. Patrick, of Salyersville, Ky. 


The Georgia Bankers’ Association has unanimously en- 
dorsed L. P. Hillyer, Vice-President of the American Na- 
tional Bank of Macon, Ga., as Class A director for the 
Federal Reserve Bank of Atlanta (District No. 6). Mr. 
Hillyer is Georgia’s only candidate. His opponents are 
W. H. Hassinger, a director of the First National Bank of 
Birmingham, Ala., and W. R. Cole, a director of the Fourth 
and First National Bank of Nashville, Tenn. 

E. W. Lane, President of the Atlantic National Bank of 
Jacksonville, Fla., and F. W. Foote, Vice-President of the 
National Bank of Commerce of Hattiesburg, Miss., were 
Mr. Hillyer’s opponents up to a short time ago, when they 
withdrew and qualified in the race for Group II instead 
of Group |. 


For the Kansas Federal Reserve Bank (District No. 


10) the nominations decided upon on the 2d are: 

Group 1—Class A.—Gordon Jones, President of the United States 
National Bank of Denver. 

Class B.—M. L. McClure, Kansas City. 

Group 2—Class A.—W. J. Bailey, Vice-President Exchange Nationa! 
Bank of Atchison. 

Class B —Thomas C. Byrne, Omaha. 





Group 3—Class A.—C. E. Burnham, President Norfolk National Bank, 
Norfolk, Neb. 


Class B.—L. A. Wilson, El Reno. 





The California Bankers’ Association at its annual meeting 
in Oakland on May 28 approved the directors nominated for 
the San Francisco Federal Reserve Bank (District No. 12); 
the candidates are: 

Group 1—Olass A.—C. K. McIntosh, Vice-President of the Bank of 
California, San Francisco. 

Class B.—A. B. C. Dohrmann, of San Francisco. 


Group 2—Class A.—James K. Lynch, Vice-President of the First 
National Bank of San Francisco. 

Class B.—J. A. McGregor, President Union Iron Works, San Francisco. 

Group 3—Class A.—Alden Anderson, President Capital National Bank, 
Sacramento. 

Class B.—Elmer C. Cox, of Madera, Cal. 








INCOME TAX RULES AND REGULATIONS. 


A number of new rulings respecting the income tax were 
announced this week by Internal Revenue Commissioner 
W.H. Osborn. The first of these extends to October 31 
1914 the regulation waiving the requirements for the filling 
in on certificates of the numbers of the bonds of corporations, 
&e. The original regulation (T. D. 1,901) waiving until 
March 31 1914 the Treasury requirements on this point was 
published in our issue of December 6; the extension of the 
waiver to June 30 1914 was noted in our issue of March 14 
1914. The latest extension is contained in the following 
decision : 

(T. D. 1,985). 

EXTENSION TO OCT. 31 1914 OF WAIVER OF REGULATIONS 
PROVIDING FOR THE FILLING IN ON CERTIFICATES 
USED IN CONNECTION WITH THE INCOME TAX 
OF THE NUMBERS OF BONDS OF CORPORA- 

TIONS, &C. 
TREASURY DEPARTMENT. 
Office Commissioner of Internal Revenue. 
Washington, D. C. May 28 1914., 

Notice is hereby given that Treasury Decision 1,955, issued March 10 
1914, waiving until June 30 1914, the requirement that the numbers of 
bonds or other like obligations of corporations, &c., from which interest 
coupons are detached or upon which registered interest is to be paid, shall 
be filled in on the certificates to be used in connection with the income tax. 
is hereby extended to October 31 1914. 

W. H. OSBORN, Commissioner. 

Approved : 

Cc. 8. HAMLIN, Acting Secretary. 


A ruling of May 29 indicates the conditions under which 
collecting agents and banks may substitute their certificates 
(Forms 1,058 and 1,059) for owners’ certificates accompany- 
ing coupons deposited for collection; the regulation in this 
case is as follows : 


(T. D. 1,986.) 

EXECUTION OF INCOME TAX SUBSTITUTE CERTIFICATES 
1,058 AND 1,059 BY BANES OR COLLECTING AGENTS. 
TREASURY DEPARTMENT. 

Office Commissioner of Internal Revenue. 

Washingion, D. C., May 29 1914. 
To Collectors of Internal Revenue : 

You are advised that as a convenience to banks and collecting agents 
who desire to substitute their certificates, Forms 1,058 and 1,059, for the 
owner's certificate accompanying the coupons deposited for collection, it is 
hereby provided that the name of the bank or collecting agent may be 
printed or stamped, and that a facsimile of the signature of the person 
authorized to sign the substitute certificate for the bank or collecting agent 
may also be printed or stamped on the certificate. 

Provided, that in all cases the banks shall first file with the Commissioner 
of Internal Revenue a certificate of its authorization in substantially the 
form following : 





City. Date. 
The Commissioner Internal Revenue, 
Washington, D. C.: 
The undersigned hereby authorizes the use of the facsimile signature 
shown below upon all substitute income tax certificates issued in its name 
until this authorization is revoked by written notice to you. 





Name of bank or collecting 
agency. 
By ° 
Signature of person 
authorized to sign. 











Facsimile signature of person 
authorized to sign. 


Official position. 


W. H. OSBORN, Commissioner. 
Approved : 
C. 8. HAMLIN, Acting Secretary. 


The third among this week’s regulations relates to!Forms 
1,015 and 1,019 (revised) for the use of fiduciary agents and 
shows how they may be adapted in cases where fiduciaries 
report for more than one estate or trust. A similar regula- 


tion was issued by the Treasury Department on March}19 
and the latest edict is made to apply to the forms 1,015’and 
1,019, as revised under date of May 2; it is as follows : 
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(T. D. 1,987.) 

FORMS 1,015 AND 1,019 (REVISED) MAY BE ADAPTED SO THAT 
BUT ONE CERTIFICATE WILL BE REQUIRED TO BE 
FILED WITH COUPONS FROM THE SAME ISSUE 
OF BONDS, THE PROPERTY OF DIFFERENT 
ESTATES OR TRUSTS. 

TREASURY DEPARTMENT, 

Office Commissioner of Internal Revenue. 


Washington, D. C., May 29 1914. 
To Collectors of Internal Revenue : 

Under Income Tax Regulations 33, Articles 39 and 70, fiduciaries are re- 
quired to file certificates on Forms 1,015 or 1,019 (now 1,015 and 1,019, 
revised) according to the nature of the claim to be made by the ficduiary for 
each issue of bonds and for each trust. 

It is therefore provided that where fiduciaries have the custody and con- 
trol of more than one estate or trust, and said estates or trusts have as 
assets bonds of corporations, &c., of the same issue, said fiduciaries may 
adapt certificates Form 1,015 or 1,019, revised, by changing the words ‘‘es- 
tate or trust” in lines 1, 2 and 3, of said forms to the plural and writing 
on blank line provided for the (name of the estate or trust) the words: 
‘*As noted on the back hereof."’ In such cases the notation on the back 
of the certificate should show for each estate or trust : 

(a) The name of the estate or trust. 

(b) The amount of the bonds. 

(c) The amount of the interest. 

In all other respects the certificates should be filled out as indicated there- 
on. 

W.H. OSBORN, Commissioner. 
Approved : 
©. 8. HAMLIN, Acting Secretary. 


The Treasury Department in another decision gives 
bankers in the United States the right to execute certificates 
of ownership for non-resident alien owners of domestic 
bonds; heretofore these certificates had been available for 
use by bankers in foreign countries only. We print the 
regulation herewith : 


(T. D. 1,988.) 

CERTIFICATE OF OWNERSHIP OF BONDS—NON-RESIDENT 
ALIEN—(FORM 1,060), PROVIDED TO BE EXECUTED BY 
FOREIGN BANES OR BANKERS, MAY BE USED BY 
DOMESTIC BANES OR BANKERS. 

TREASURY DEPARTMENT, 

Office Commissioner of Internal Revenue. 

Washington, D. C., June 2 1914. 
To Collectors of Internal Revenue : 

The provisions of T. D. 1,977 permitting responsible banks or bankers of 
foreign countries to execute certificates of ownership Form 1,060 for non- 
resident alien owners of bonds of domestic corporations, are hereby ex- 
tended to and for the use of responsible banks or bankers in the United 
States for and in behalf of non-resident alien owners of bonds of United 
States corporations. 

W.H. OSBORN, Commissioner. 
Approved : 
C. 8. HAMLIN, Acting Secretary. 


The Commissioner of Internal Revenue in the following 
decision seeks to make clear the losses which are deductible 
from gross income: 


(T. D. 1,989.) 
DESIGNATION OF LOSSES WHICH ARE DEDUCTIBLE FROM 
GROSS INCOME WITHIN A TAXABLE YEAR. 


TREASURY DEPARTMENT. 
Office Commissioner of Internal Revenue, 
Washington, D. C., June 2 1914. 
To Collectors of Internal Revenue : 

Several letters have been received in which inquiry has been made as to 
whether losses resulting from the sale of real estate by individuals are prop- 
erly deductible from gross income in the returns of annual net income of 
individuals for the income tax. 

Under Paragraph B of the Income Tax Law it is provided that among the 
deductions to be allowed shall be : 

**Losses actually sustained during the year incurred in trade or arising 
from fires, storms, or shipwreck, and not compensated for by insurance or 
otherwise.” 

Losses arising from fires, storms, or shipwreck, and not compensated for 
by insurance or otherwise are easily ascertained and there would not ap- 
pear to be any chance of any erroneous construction as to these. Losses 
actually sustained during the year incurred in trade are limited by the lan- 
guage of the Act itself. 

“In trade” is synonymous with ‘‘business.”’ 

“Business” has been defined as: ‘That which occupies and engages 
the time, attention and labor of any one for the purpose of livelihood, 
profit, or improvement; that which is his personal concern or interest; em 
ployment or regular occupation; but it is not necessary that it should be his 
sole occupation or employment.” 

The doing of a single act incidentally orfof necessity not pertaining to the 
particular business of the person doing the same will not be considered en. 
gaging in or carrying on the business. It is, therefore, held that no losses 
are deductible in a return save, and only, those losses permitted and pro- 
vided for by the statute, viz.: Those actually sustained during the year— 
which are—“‘incurred in trade.” 

Or which arise from—‘‘fires, storms, or shipwreck, and not compensated 
for by insurance or otherwise.” 

W. H. OSBORN, Commissioner. 
Approved 
C. 8S. HAMLIN, Acting Secretary. 


A ruling on the acceptance of certified checks in payment 
of taxes has, we learn from the ‘Journal of Commerce”’, been 
submitted to the Internal Revenue Collector at Abingdon, 
Va., as follows : 





ACCEPTANCE OF CERTIFIED CHECES IN PAYMENT OF INCOME 


' TAX. 

Your letter of the 28th ultimo has been received, in which you quote a 
letter of the 27th idem, addressed to you by the President of the First 
National Bank of Abingdon, calling attention to the fact that you are 
receiving from taxpayers in payment of income tax certified checks from 
various points in your district. The bank requests you to require the 
income tax to be paid in New York, Washington, Baltimore or Philadelphia 
funds which can be used in New York at par for the reason that they are 
required to remit every day in New York funds. 

You call attention to the instructions on Form 647, notice of assessment 
of special excise and income tax, which, you state, instruct taxpayers that 
they may remit by certified check and that most of them are doing so. 
You ask what steps shall be taken by you in case the bank declines to accept 
certified checks for deposit. 

In reply to your request as to what action should be taken in case the 
bank declines to accept certified checks, your careful attention is invited 
to the regulations published as Department circular No. 11,dated March 
27 1913, copy inclosed. You will note that you are required to accept in 
payment of all internal revenue taxes certified checks drawn in your favor 
on national and State banks and trust companies located in the city of 
Abingdon, and in addition such “out of town”’ certified checks as you can 
cash without cost to the Government. In the event that the depositary 
will not accept for deposit ‘‘out-of-town” certified checks, you are not 
required by law or regulations to accept such checks in payment of internal 
revenue taxes. 

The law does not specifically authorize the acceptance of any form of 
exchange in payment of internal revenue taxes other than currency and 
such certified checks as are specifically described in Department circular 
No. 11, reference to which is made above. If, however, the Collector 
elects to accept drafts or other mediums of exchange not specifically author- 
ized by law he does so at his own risk, but it may be said that, if the de- 
positary bank will accept such forms of exchange indorsed by the Collector 
without recourse and issue therefor regular certificates of deposit, the 
monetary responsibility would appear to be shifted from the Collector to 
the depositary, inasmuch as the Collector would be entitled to credit in 
his accounts by reason of the issuance of such certificates of deposit.” 


Under a resolution passed by the U. S. Senate on the 4th 
inst., the Secretary of the Treasury is directed to remit the 
penalties imposed under the income tax law for failure to 
make the proper return by March 1, where such failure is 
not due to a wilful purpose to refrain from making the same, 
and where the returns have been completed by June 1. 
The resolution was introduced by Senator Hoke Smith on 
the Ist inst. In part it reads: 

Be it resolved, That the penalties provided by the Act approved Oct. 3 
1913 for failure to properly return income tax provided in the Act be, 
and the same are, hereby remitted for the present year where said return 
was completed by June 1 of the present year, where failure to make said 


return was not due to a purpose wilfully to refrain from making the same, 
and penalties which have been paid are remitted and directed to be returned. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 50 
shares, of which 35 shares were sold at the Stock Exchange 
and 15 shares at auction. No trust company stocks were 
sold. Extensive tables reporting bid and asked quotations, 
deposits, surplus, &e., of banks and trust companies in all 
important cities in the United States are published monthly 
in the “Bank and Quotation Section’’, the June issue of 
which accompanies to-day’s ‘“‘Chronicle.’”’ Bid and asked 
quotations for all New York City bank ard trust company 
stocks are also published weekly in another department of 


the paper, and will be found to-day on pages 1747 and 1748, 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 





*35 Commerce Nat. Bank of. 170 170 170 May 1914— 169 
10 Metropolitan Bank--.--- 180 180 180 Mar. 1909— 190 
5 Nassau Bank, Nat.f..... 125 125 125 June 1912— 202 
* Sold at the Stock Exchange. fin liquidation. 
———_o- -— 


A New York Stock Exchange membership was posted for 
transfer this week the consideration being $42,000. The last 
preceding transaction was at $45,000. 

The steamship disaster in the St. Lawrence River on 
May 29, when, in a dense fog, the Canadian Pacific steamer 
“Empress of Ireland’’ and the collier ‘“‘Storstad”’ collided, 
resulting in the sinking of the former, cost the lives of 1,024 
persons. The steamer, according to statistics made public 
by the Canadian Pacific Railway Steamship Co. on the 
2d inst., carried passengers and crew to the number of 1,476, 
of which but 452 were saved. The officers and crew num- 
bered 413, while there were 1,063 passengers on board, of 
which 89 were traveling first class, 256 second class and 718 
third class; of the passengers but 219 were rescued (36 first 
cabin, 47 second cabin and 136 third class); the other 233 
of the 452 saved consisting of officers and crew. That so 


great a number of the latter were saved is accounted for by 
the fact that a larger detail than is customary was on duty 
because of the unfavorable weather conditions; furthermore, 
the accident occurred about 2:12 Friday morning, when near- 
ly all the passengers had retired for the night; many, appar- 
ently, were trapped in their berths and staterooms, and the 
rapidity with which the steamer went to the bottom (it 
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sank in less than fifteen minutes after the collision) left little 
time for rescue work. Confusion as to the meaning of the 
signals exchanged between the two vessels seems to have 
been responsible for the disaster. The charge by Captain 
Henry G. Kendall of the “Empress of Ireland” that Captain 
Andersen of the “Storstad’”’ (which carried 10,500 tons of 
coal) had backed away immediately after striking the liner, 
thus allowing the water to rush in rapidly instead of standing by 
and capping the hole his vessel had made, is denied by Captain 
Andersen, who claims that the headway of the ‘“‘Empress”’ 
swung the ‘‘Storstad’’ around in such a way as to twist the 
latter’s bow out of the hold and to bend the bow itself over 
to port. The ‘“Empress’’ was bound from Montreal to 
Liverpool. Among the more prominent of its passengers 
who went down with it were Sir Henry Irving’s son, Laurence 
Irving, and the latter’s wife, Mabel Hackney; Sir Henry 
Seaton Karr, the English barrister; and about 150 delegates 
of the Salvation Army who were to attend a conference in 
Lendon, perished with the ship. 

At the invitation of the Canadian Government, the British 
Board of Trade on the 2d inst. appointed Lord Mersey of 
Toxteth a member of the Court of Inquiry into the St. Law- 
rence disaster. Lord Mersey was President of the British 
Commission which investigated the ‘Titanic’ tragedy. 
That disaster, in April 1912, claimed the lives of over 1,600 
persons out of a total number on board (including passengers 
and crew) of 2,340. 


—e—— 


Supplementing his remarks made last week to the delega- 
tion representing Middle Western manufacturers on the pres- 
ent business depression, President Wilson this week, in his 
talk with newspaper men, expressed it as his belief that 
there is no actual depression in the general business of the 
country, any which exists radiating from the railroad offices. 
The roads, foreed toe curtail expenditures for extensions, he 
explained, had caused a curtailment of activity, for example, 
in the steel industry, the revenues of which are largely derived 
from the railroads. This in turn, he added, had affected 
the credits of the country, lenders of money preferring to 
move cautiously in their investments. He pointed out, how- 
ever, that the recently published statements of Judge Gary 
of the United States Steel Corporation, showed the prospects 
of the steel industry as promising. 'The President insisted 
that the ordinary business of the country, aside from the 
steel industry, was good and in a healthy condition. All 
ordinary business, he said, was ‘‘going forward.” With a 
resumption of confidence on the part of the railroads, this 
forward movement would take on the character of a ‘““boom”’ 
in his opinion. The entire world, he argued, is passing 
through a period of depression, and he declared that statistics 
show the United States to be suffering in a lesser degree than 
any other country. 

The President denied that the new tariff law was in any 
way responsible for present conditions, declaring, on the 
contrary, that he had been advised by Secretary of Commerce 
Redfield that the exports of the country have been increasing 
more rapidly than the imports. In explaining his declara- 
tion to the delegation of manufacturers last week that the 
business slump was merely “‘psychological,’’ he told the 
delegation, he said, that if they would “think prosperity is 
coming, it will come.’’ Pessimism, and pessimism alone, he 
thought, now stands in the way of renewed prosperity. 





In an address before the Raleigh Chamber of Commerce 
on Thursday, William C. Redfield, Secretary of the Depart- 
ment of Commerce, echoed the views of President Wilson 
that any depression which may exist is “‘psychological’’ rather 
than physical, and he coined a new phrase for the charac- 
terization of conditions existing in the East in describing 
them as “mental mourning.”” We quote from his remarks 
the following: 

“If we would place the business atmosphere of the country on a sort 
of commercial weather map such as is used by the weather service, we 
should find a curious condition. In the extreme Southeast and Southwest 
would be areas where the business barometer is high. All through the 
great central part of the country, where the bulk of our wheat is grown, 
would be another area of fair weather and high pressure. Over the great 
cotton areas of the South would be no depression, not even unsettled 
conditions, but normal, looking tor great agricultural favors expected to 
come. High barometer also prevails where automobiles are made, in and 
about the Lake area. Over the Northeastern States would be found a 
section of low barometer and marked depression. If the state of mind 
of the different parts of our country could be shaded in colors, the great 
body of the West would be white, while an area of dull gray would represent 
our Northeastern States. 











“It is true, is it not, as one looks over the country, that all the conditions 
upon which sound business should rest exist in full force and vigor. Few 


when the great industry is pushed to the full. * * * 

“If you and I get away from the crowded centres of our Middle and 
Eastern States, where mental mourning exists for conditions that can 
never return—since the day of mastery is over and commerce must hence- 
forth be a servant—if, I say, we get away from these centres into which 
the light is breaking but which has not yet fully Muminated, we shall find 
a different atmosphere. 

“Tt ts a small and pitiful thing that men should expect to reap political 
profit out of magnifying evils. However, the too-willing howls of the apos- 
tles of evil are so obvious as well as so previous as to be on the whole more 
humorous than harmfal. They make the judicious grieve, but they bring 
no anxiety to the thoughtful." 


Mr. Redfield, like President Wilson, contends that the 
present business depression is world-wide. 





Secretary of State William Jennings Bryan will again take 
the lecture platform this summer, having, it is understood, 
renewed his contract with the Pennsylvania Chautauqua 
Association for a series of lectures. It is stated that, begin- 
ning July 4 in North Carolina, he will make three speeches 
a day during the sedson. 


—_——e——— 


The national banks, beginning this week, have been called 
upon by Comptroller of the Currency John Skelton Williams 
for a daily report during June of the origin by States of every 
piece of commercial paper, drafts, checks, &c., passing through 
their hands. In a letter requesting the information the 
Comptroller says: 

You are requested to mail to this office daily, without unnecessary delay, 
for each day in the month of June, 1914 statementsgiving the information 
and data called for on the following blank form. This form should befilled 
in and duly sworn to according to the certificate printed at the bottom of 
the form. The data is desired primarily for the benefit of the twelve 
Federal reserve banks, now in process of organization in their respective 
districts. ‘ 

To compile and furnish the information will throw some additional work 
on your clerical ferce, but it is not believed that this work will be heavy or 
burdensome on these banks where the most approved system of accounting 
and the most modern metheds are now in operation. 

Awaiting a prompt and complete compliance with this request. etc. 


There are two blanks on which the banks are requested 
to report, one ot which asks for the following information: 


No. of Items. Amount. 
Checks on own bank received for deposit over the 


Checks on local banks received over counter in pay- 
ment of maturing notes and drafts, and checks not 
collected through Clearing House... -.-........-- 

Checks on outside banks received over counter in 


eee ewe 


Naticnal bank notes... ...... BSE RE TERE Re ON 
United States notes and Treasury notes__....-.-. 
Received over counter in payment of maturing notes, 
or in payment of drafts and checks not collected 
through Olearing House— 
Specie (including gold and silver certificates) - - 


Received in payment of Clearing House balances— 
National Dawkt MOGs. 2c gen ns sownwcsesececocne 


“eee enw 
Seen 
—<e-eeee 


At the instance of some of the bankers in Baltimore, 
Cleuring House representatives of Boston, New York, 
Philadelphia, Washington, Richmond, Atlanta and Pitts- 
burgh were asked to meet in Washington on Tuesday to 
secure a modification of the Comptroller’s requirements. 
Apparently most of the bankers decided to meet the Comp- 
troller’s wishes despite the extra burdens placed upon them 
in collating the data, since but five bankers, three from 
Baltimore and two from Washington, joined in the confer- 
ence. These delegates, after conferring with Comptroller 
Williams, withdrew their opposition to the order. Waldo 
Newcomber, President of the National Exchange Bank of 
Baltimore and President of the Baltimore Clearing-House 
Association, one of those at the conference, stated that 


“It is true that s psychological depression is none the less a depression | there had been no intention of registering a complaint against 
the Comptroller, but that they had merely sought to aseer- 
tain if there were not some other means of securing the infor- 


because it is psychological. We may, therefore, fairly look into other 
conditions to see whether the mental state that exists has justification in 
solid fact. 
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was referred on the Ist inst., by a vote 
text of the resolution: 


stock in the Western Transit Co. and the Rutland Transit Co. constituting 
@ water navigation line engaged in inter-State commerce between Buffalo 
Chicago and intermediate points; and 
Whereas, This ownership results in a combination under one control of 
four competing lines of transportation between Chicago and Buffalo and 
two competing lines between Buffalo and New York City: and 

Whereas, The said Lake Shore & Michigan Southern Railway Co., in 
addition to the ownership of the said New York Chicago & St. Louis 
Railread Co., owns all of the stock of the Toledo & Ohio Central Railway 
Co., of the Chicago Indiana & Southern Railroad Co., and of the James 
town Franklin & Clearfield Ratiroad Co., and also owns more than 50% 
of the stock of the Pittsburgh & Lake Erie Railroad; and} 


Central & Hudson River Railroad Co. ts 
Recessary steps te more completely comsolidate all of the 
‘oreaaid railroads, together with others, under one ownership and con- 


| 


ping in the way we deem proper. There is certain to be a renewal of the 
demand for exemption of American ships from tolls. The majority of the 
people are in favor of the exemption if I mistake not. 


—- aero: 


An interpretation of certain of the provisions of the recently 
enacted banking law of New York State bearing on private 
bankers has been furnished to State Superintendent of Banks 
Eugene Lamb Richards by Attorney-General Carmody. In 


this opinion, rendered in answer to a series of questions pro- 


THE CHRONICLE 














1737, 


pounded by the Private Bankers’ Association, Mr. Carmody 
lays down the following principles of law: 











not 
See as Ge nt br he lew 00.9 ee 
less than the sum specified in the 
statute, applicable to a city of the class im question, the provisions of the 


‘There ie = transmission of money within the meaning of the law where & 


indicating the business of a bank was formerly con- 
trolled by Section 27 of the General Business Law, now repealed (effective 
1914) and Section 302 of the Pena! Law, prohfbiting the use of a 


minimum ts obtained , interest ts still fn fact paid upon the smaller balance 
within the meaning of the law.” 


Ge 


The New York State Bankers’ Association meets in 
annual convention next week at Eastern Point, New Lon- 
don, Conn. The Association will hold a two days’ session— 
on Thursday and Friday, the llth and 12th. The mornings 
of both days will be devoted to business, entertainments have 
been arranged for the afternoons and evenings—the evening 
of the 11th being set apart for the banquet. Speakers of 
national repute have accepted invitations to attend the ses- 
sions and the banquet, to address the delegates and guests. 
Among those who have consented to speak are Frank A. 
Vanderlip, President of the National City Bank of New 
York; Howard Elliott, Chairman of the board of the New 
York New Haven & Hartford RR.; Job Hedges of New York; 
U. S. Senator from Massachusetts John W. Weeks; Pierre 
Jay, Vice-President of the Bank of the Manhattan Co., 
New York; Eugene Lamb Richards, New York State Super- 
intendent of Banking, and Arthur Reynolds, President of 
the Des Moines National Bank of Des Moines, Iowa, and 
President of the American Bankers’ Association. J. Her- 
bert Case, Vice-President of the Farmers’ Loan & Trust Co. 
of New York and of the Franklin Trust Co. of Brooklyn, 
is Chairman of the Committee on Arrangements. 


—_——_e——_- 


Williard P. Voorhees, Associate Justice of the New Jersey 
Supreme Court, died on the Ist inst. in his sixty-third' year. 
Mr. Voorhees was appointed to the Supreme Court by 
Governor Fort in 1908 for the full term of seven years. [ft is 
stated that his is one of the few instances on record where a 
practicing lawyer was elevated to the highest judicial station 
without previous experience as presiding judge of some lower 
eourt, and entirely disassociated from political life. Justice 
Voorhees was a trustee of the New Brunswick (N. J.) Trust 
Company. 

The following are the officers of the new Orange 
Clearing-House Association, which began operations on 
the Ist inst.: President, Charles H. Clark, Cashier 
of the People’s Bank of East Orange; Vice-President, Henry - 
L. Holmes, Cashier of the Orange National Bank of Orange; 
Secretary, Treasurer and Manager, Charles Hasler, Assistant 
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Cashier of the Orange National Bank; Assistant Secretary, 
Ward L. Bonnell, teller of the Trust Company of Orange. 


PRESS PARI 
The newly-organized Clearing-House Association of Long 
Beach, Cal., began operations on May 18. The first day’s 
clearings amounted to $115,438, while the total for the week 
ending May 23 was $584,269. The members of the Associa- 
tion are the National Bank of Long Beach, the First National 
Bank, the Long Beach Savings Bank & Trust Co., the Ex- 
change National Bank, the Farmers’ & Merchants’ Bank, 
the Marine Commercial & Savings Bank and the City Na- 
tional Bank. The officers are: President, P. E. Hatch, 
President of the National Bank of Long Beach; Vice-Presi- 
dent, William H. Wallace, Vice-President of the Exchange 
National Bank; Manager, R. D. Judkins, Vice-President and 
Cashier of the First National Bank, and Treasurer, C. J. 
Walker, President of the Farmers’ & Merchants’ Bank. 





A revised system for trading on “‘account’’ was approved 
by the Governing Committee of the Chicago Stock Exchange 
on May 20. The “account” system, which was abandoned 
by the Exchange in 1896 at the time of the failure of the Moore 
Bros., enables trading to be conducted so that settlements are 
made monthly instead of daily. The cash system took the 
place of the ‘‘account”’ system eighteen years ago; it is stated 
that in returning to the monthly settlement system, the mem- 
bers of the Stock Exchange are actuated by the belief that 
the fault did not lie with the old system itself but in the 
lack of sufficient margins, which made over-expansion easy. 
The Chicago ‘‘Tribune’’ says: 

Under the new plan a stock selling at over $200 will require a margin of 
$35 per share. This amount of margin on a stock seiling at the price 
named is in accordance with the recommendation of the bankers who were 
consulted, and is an amount about equal to that which the banks them- 
selves require in making loans. The Stock Exchange members think, 
therefore, that they would be conducting the new system on a safe basis, 
since it will be in accordance with the best banking practice. 


The margins which will be required will vary according to the selling price 
of the stocks, as shown in the following table: 


Margin Margin 

Price of Stock— Required.| Price of Stock— Required. 
TE EE ac oy cease caceue's $7|$140 ES 4s coon sbom eames 5 
ai ot Si anu anaes lice, 2) |. Sear 30 
sii dhs 6 aes Ofek wena Pl 68. eae 35 

RR MD i os co esion sm enka ba PY. SRS eae 40 


It will be noted that a broker carrying more than 1,000 shares in the 
“‘account’’ must add $5 per share margin. This is to guard against too 
great expansion, one of the causes of the collapse of the exchange in 1896. 

——_oe——_ 


A resolution recommending an amendment to the State 
banking laws of Kansas so as to empower the State banks to 
join the Federal Reserve system was adopted by the Kansas 
Bankers’ Association at its annual convention at Wichita 
on the 23d ult. ‘The resolution also urged that further 
changes be made in the law to the end that the reserve re- 
quirements be made to agree with the Federal law. The 
Association also placed itself on record as opposed to the bill 
which would raise the limit of the amount of deposits which 
may be placed in postal savings banks. 

abalieiiins 

A resolution declaring the country to be ‘‘sorely in need 
of legislative rest,’’ and asserting that new national legisla- 
tion will tend to stagnate business conditions, was adopted 
by the Tennessee Bankers’ Association at its annual conven- 
tion in Chattanooga on May 28, the resolution in conclusion 
urging the immediate adjournment of Congress if possible. 
One of the addresses at the meeting—Prof. Conway’s on 
“Probable Changes in the Assets of Member Banks under 
the Reserve Act,” was given at length in these columns last 
week. P. D. Houston of Nashville has been elected Presi- 
dent of the Association for the ensuing year. Mr. Houston 
is Vice-President of the First Savings Bank & Trust Co. and 
Vice-President of the Fourth and First National Bank of 
Nashville. 





John F. Jelke, who, with eight others, was indicted in 
1911 for alleged conspiracy to defraud the Government by 
evading the tax on oleomargarine, was sentenced on May 4 
to two years in the Federal prison at Leavenworth, Kan., 
and to pay a fine of $10,000. He was convicted by a jury 
in the Federal District Court at Chicago on March 18 last; 
a motion for a new trial was denied on April 28 by Federal 
Judge Geiger, who pronounced the sentences on May 4. 
The following, who were convicted with Jelke, were fined 
$2,500 each: 

William M. Steele, General Manager of the Jelke company. 

Hugh D. Cameron, Milwaukee, representative. 

Harry E. Hitchens, salesman. 

William L. Lillard, former salesman. 

D. B. Tullis, former salesman. 

Fred Rapp, former salesman of George P. Braun Co., absorbed by the 


Jelke company. 
William P. Jackson, former manager of the Braun company. 





A stay of execution for thirty days was granted. Francis 
M. Lowry, Secretary of the company, another of the de- 
fendants, is to be sentenced later; he is at present ill 
in a hospital in California. The Government charged all the 
defendants with entering into a conspiracy to violate the 
internal revenue laws by selling white oleomargarine to re- 
tailers and teaching them to color it illicitly and selling it 
at retail without paying the Federal tax of 10 cents a pound. 

aah 

Alexander E. Orr, best known, perhaps, for the part 
played by him in transit development as President of the old 
Rapid Transit Commission, died at his Brooklyn home on 
the 3rd inst. in his eighty-third year. Mr. Orr’s activities 
were not, however, by any means confined to the transit 
operations. He was prominent in many walks of life ; he had 
been a member of the Canal Commission appointed by 
Governor Tilden; he was also for a time President of the New 
York Life Insurance Co.; he had likewise been President of 
the New York Chamber of Commerce; President of the New 
York Produce Exchange; and at the time of his death was 
Vice-President of the Mechanics’ & Metals’ National Bank 
of New York, a trustee of the United States Trust Co., a 
director of the Associated Merchants Co.; the Fidelity & 
Casualty Co.; Harper & Bros.; a trustee of the Produce 
Exchange Safe Deposit & Storage Co.; a director of the 
Brooklyn Academy of Music; the Brooklyn Institute of Arts 
and Sciences, &c., &c. Mr. Orr was born in Ireland of 
Scotch ancestry. He located in the United States in 1851. 
Resolutions eulogizing his memory were adovted by the 
Chamber of Commerce on Thursday. 





Several important changes in the executive staff of the 
National City Bank of New York were made at a meeting 
of the directors on Tuesday, with the election as Vice-Presi- 
dents of Arthur Kavanagh, heretofore Cashier, and James H. 
Perkins of Albany. With these two additions to the list 
of Vice-Presidents, the National City now has ten such offi- 
cers. Mr. Kavanagh’s advancement to his new post comes 
after forty-two years of continuous service with the institu- 
tion; he entered its employ in 1872 at thirteen years of age, 
and has served it for a longer period than any other officer 
or employee. Mr. Kavanagh was made Chief Clerk in 
1878; in 1899 he was appointed Asistant Cashier, and since 
1906 had been Cashier. Mr. Perkins in affiliating himself 
with the National City will retire as President of the Na- 
tional Commercial Bank of Albany; he has been connected 
with that institution since 1908, when he was made a Vice- 
President; his election to the presidency occurred in 1912; 
previous to his entrance into the Albany institution Mr. 
Perkins had heen a Vice-President of the American Trust Co. 
of Boston. He is expected to take up his duties in New York 
in about a month. The new Cashier in the National City 
Bank elected to succeed Mr. Kavanagh is G. E. Gregory, 
who advances from an Assistant Cashiership. J. M. Carter, 
previously Chief Clerk, has been made an Assistant Cashier. 





Harris C. Fahnestock, formerly Vice-President of the 
First National Bank of this city, and prominent as a railroad 
factor, died on the 4th inst. in his eightieth vear. Mr. 
Fahnestock was born in Harrisburg, Pa.; at the age of six- 
teen he began his business career as paying teller in the 
Harrisburg National Bank; in 1861 becoming a partner 
in the banking firm of Jay Cooke & Co., he located in Wash- 
ington, where he became Treasurer of the Washington & 
Georgetown KR. In 1866 Mr. Fahnestock came to New 
York to take charge of the local business of Jay Cooke & 
Co., and was a member of the firm until its suspension in 
1873; Mr. Fahnestock was at that time interested in the 
construction of the Northern Pacific RR. Following the 
suspension oi the firm he arranged to tahe charge of the 
bond department of the First National Bank, with the 
understanding that he was later to become an officer. He 
was elected Vice-President and director in 1877 and in tbat 
year acquired control of the bank from the Thompson 
interests. He had been a director of the Delaware Lacka- 
wanna & Western RR., the Western Union Telegraph Co., 
the Central RR. of New Jersey and other organizations. 





The Union Trust Co. of this city has declared a quarterly 
dividend of 4% and an extra dividend of 1%, payable July 1 
to holders of record June 24. The company makes the 
statement that the extra dividend of 1% per share was de- 
clared in order to make the annual rate on the enlarged capital 
of $3,000,000 approximately equal to one-third of the annual 
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rate paid on the forner capital of $1,000,000. In point of 
fact, however, the distribution is a little larger, as the divi- 
dends paid for the year ending June 30 on the enlarged 
capital amount to $510,000, while the distribution on the 
former capital of $1,000,000 was for many years $590,000 
a year. 

The plans to increase the capital of the State Bank of this 
city from $1,000,000 to $1,500,000 were approved by the 
stockholders on the 2d inst. The new stock will be issued 
early next month’and will be offered at $150 per $100 share. 





On May 28 the directors of the Fifth Avenue Bank of New 
York promoted Theodore Hetzler from the Cashiership to 
the position of Vice-President; Ernest Foley, Auditor, was 
appointed Assistant Cashier. 





The Gotham National Bank of this city has moved from 
990 Eighth Ave. to its new building at 1819-1821 Broadway 
at Columbus Circle. The new offices are light and spacious 
and are attractively fitted out with modern equipment. 
Safe deposit vaults are a feature of the new quarters. The 
bank was established in 1910. It has a capital of $200,000 
and deposits of over $2,000,000. H. H. Bizallion is Presi- 
dent. 





A number of new directors were elected on Thursday to 
the board of the Industrial Finance Corporation (which has 
offices at 25 Broad Street) to fill vacancies due to the with- 
drawal of some of those who originally constituted the 
directorate. At this week’s meeting Clark Williams, former- 
ly State Superintendent of Banks, was elected President of 
the organization, and Arthur J. Morris, the originator of the 
“Morris plan’ for industrial banks, was elected Vice- 
President and General Counsel. The new members of the 
board are Henry R. Towne of the Yale & Towne Manufac- 
turing Co.; John Markle, anthracite coal operator of Jeddo, 
Pa.; Arthur Turnbull of Post & Flagg, New York; Edwin O. 
' Holter of Holter, Ingalls & Guthrie, New York; Louis R. 
Cheney and Richard J. Goodman, both of Hartford; William 
H. Workman Jr., of Los Angeles; Gordon Jones of Denver, 
and General Julian S. Carr of Durham, N.C. The following 
are the directors who have resigned. Dr. Elgin R. L. 
Gould; Joseph S. Auerbach, Vincent Astor, Andrew Car- 
negie, Oscar 8. Straus, Julius Rosenwald, Nicholas Murray 
Butler, W. 8S. Sloane, Theodore P. Shonts, L. S. Fuller and 
Edwin S. Marston. Dr. Gould, who had been made Chair- 
man of the board at the time the organization of the corpora- 
tion was perfected in February, is said to have enlisted the 
support of the others in the belief that the enterprise was 
purely philanthropic, his withdrawal taking place when it 
was shown to be a business venture, the others severing their 
connection with it following Dr. Gould’s action. The 
corporation, which was referred to in our issues of February 
21 and March 7, is designed to combat the loan-shark evil. 

Gia ac 

A juryin the Court of Oyer and Terminer, at Newark, on 
May 29 returned a verdict of guilty in the'case of William C. 
Armstrong, and not guilty as to William J. Thompson and 
A. Randolph Jennings, all of whom had been indicted last Jan- 
uary , following the investigation into the affairs of the Roseville 
Trust Co. of Newark. Armstrong, who is a contractor and 
real estate operator, was a depositor in the institution; the 
two acquitted were tellers in the trust company. The three 
were tried on an indictment alleging conspiracy to defraud 
the company out of about $35,000 through the over-drawing 
of Armstrong’s account. Raymond E. Smith, Secretary 
and Treasurer of the institution, who is also under indict- 
ment as a result of the closing of the company in August 
of last year, on May 25 retracted the plea of not guilty 
which he had entered and substituted one of non vult. The 
assets of the Roseville Trust Co. were taken over by a new 
organization, the Mutual Bank, which began business on 
Feb. 24. 





Eastern Point, New London, the meeting-place next 
week of the New York Bankers’ Association, will also be the 
scene the coming week of the annual convention of the 
Connecticut Bankers’ Association. The Connecticut bankers 
will open their convention with a banquet on Tuesday evening, 
the 9th, at which President O. H. Brothwell of Bridgeport 
will deliver the address of welcome; William E. Knox, 
Comptroller of the Bowery Savings Bank of New York, 
will address the bankers, and T. A. Daly of Philadelphia 


business session will be held on Wednesday, at the adjourn- 
ment of which a luncheon will be served at the Hotel Gris- 
wold, the headquarters of the Association during the con+ 
vention. : 

—e— 
Arthur P. Day, since 1905 Secretary of the Connecticut 
Trust & Safe Deposit Co. of Hartford, has been elected Vice- 
President and Trust Officer of the institution. J. Lincoln 
Fenn, heretofore Assistant Secretary, succeeds Mr. Day as 
Secretary. The latter has been with the company since 1898. 

—_——o— 
A dividend of $200 per share in liquidation has been de- 
clared to the stockholders of the National Bank of Commerce 
of Boston, whose business was merged into the Merchants’ 
National on May 2. The dividend was made payable in 
cash on May 29. The merger proceedings were formally 
ratified on May 28. The arrangements provided for the 
payment by the Merchants’ of $30 a share for the good-will of 
the Commerce, and it was guaranteed by the Merchants’ that 
the stock of the Commerce would be liquidated at at least 
$232 per share. A proposal to enlarge the board of the 
Merchants’ from twenty-one to twenty-nine members will be 
acted upon by its stockholders on June 18. 

pate ate 

A bill authorizing the Boston Safe Deposit & Trust Co. 
of Boston to increase its capital from $1,000,000 to $3,000,- 
000 was recently signed by Governor Walsh. 
With the recent payment of a dividend of 10% in liquida- 
tion to the stockholders of the Eliot National Bank of Bos- 
ton, the amount thus far returned to them since the merger 
of the institution with the National Shawmut Bank in October 


1912 reaches 100%. It is expected that the Eliot will finally 
liquidate for about $200 per share. It had a capital of 
$1,000,000. 


Louis Harvey, who was an Assistant Cashier of the Eliot 
National Bank of Boston at the time of its merger in 1912 
with the National Shawmut, has been appointed Assistant 
Cashier of the People’s National Bank of Roxbury. 

° ——_e-——- 

The exceptions filed by Stephen R. Dow, head of the failed 
rokerage firm of 8. R. Dow & Co. of Boston, to his convic- 
tion on charges of the conversion of funds of the Algomah 
Mining Co., the Franklin Mining Co. and the Indiana 
Mining Co., were overruled on May 21 by the full bench 
of the Supreme Court at Boston. Dow was found guilty 
on Feb. 26 1913 on 24 of the 92 counts and was sentenced on 
May 19 1913 to a term of from eight to twelve years in the 
State Prison. His firm assigned in September 1912. 





In addition to the several resignations noted last week in 
the directorate of the National Shawmut Bank of Boston 
because of the provision in the Federal Reserve Act affecting 
directors of national banks, two other members have with- 
drawn from the board of that institution—Frank B. Bemis, a 
member of the firm of Estabrook & Co., and F. S. Moseley 
of F. S. Moseley & Co. 





In response to a petition filed by creditors of the firm 
of Gay & Sturgis of Boston, which assigned April 21, Frederic 
B. Greenhalge and Lewis G. Farmer were named as co- 
receivers of the firm on May 29 by Judge Morton in the Uni- 
ted States District Court at Boston. At a previous hearing 
on May 26 Judge Morton had declined to appoint a receiver, 
disapproving the attempt to supplant the assignee, Frederic 
B. Greenhalge. The petition was renewed, with the result 
that Mr. Greenhalge is appointed co-receiver with Mr. 
Farmer. A statement on behalf of the firm, made public 
by Mr. Greenhalge on May 14, showing its apparent status 
on the date of its assignment April 21, gave the total assets 
as $1,315,854 and the total liabilities as $1,867,613; the 
secured liabilities were given as $616,507. 





The payment in full of the claims due the creditors of the 
banking house of Cramp, Mitchell & Co. of Philadelphia 
on May 2 was begun on May 28 at the offices of the Pennsyl- 
vania Company for Insurances on Lives. C.8S. W. Packard, 
President of the latter, is receiver of the firm, which sus- 
pended on May 4. It is stated that in the settlement 
arranged the creditors were asked to assign their claims to 
friends of Mr. Cramp, who provided the funds for the pay- 
ment of the claimants, and who will reimburse themselves 
as far as possible through the liquidation of the assets. 





will speak on “‘The Poetry of Business and Vice Versa.”” A 


ee 
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“Phornton¥Rollins, President of the Maryland National 
Bank of Baltimore, which was taken over by the National 
Bank of{Commerce on May 27, has been elected a director 


of the last-named institution. G. Harry Barnes, Cashier 
of the Maryland National, has been made Cashier of the 
National Bank of Commerce, Thomas Hildt, heretofore 
Cashier of the latter, having been elected Vice-President 
to fill the vacancy created by the death of Douglas M. 
Wylie. Harry M. Owings, discount clerk of the National 
Bank of{Commerce, has become an Assistant Cashier of the 
institution. The stockholders of the Maryland National 
will hold a special meeting on June 30 to formally ratify the 
merger and§to!take action toward placing their bank in vol- 
untary liquidation. In the meantime they have been asked 
to sign the agreement for the sale of their holdings at the price 
agreed on—$28 for each share of $20. The bank had a capi- 
tal of $500,000," the purehase’price thus being $700,000; 
$50,000 will§beZdivided among the stockholders with the 
signing of the agreement; one-halfjthe balance will be paid 
June 15 and{thefremainder on July 1. 





Three members of the board of the Equitable Mortgage 
& Trust{Co. of Baltimore—recently taken over by the Mun- 
sey Trust Co.—have been elected to the board of the latter. 
They are Joseph Castelberg, Dr. Melville H. Carter and 
O. E. Weller. 


—— 


While the details have not as yet been agreed upon, the 
directors of the Michigan Savings Bank of Detroit and the 
Wayne County & Home Savings Bank are said to have ap- 
proved the suggestion for a consolidation of the two. It is 
stated that final action looking toward the union is not likely 
to be taken before the fall, but in the meantime the stock- 
holders of;the Michigan Savings Bank are expected to arrange 
for an increase in the capital of their bank, raising it from 
$400,000 to $500,000, its surplus at the same time being 
inereased from $150,000 to $500,000. The Wayne County 
& Home Savings Bank has a capital of $2,000,000 and a sur- 
plus of $2,000,000. It is intended to retain the name of 
that institution as the title for the consolidated bank. As 
no present director of the Michigan Savings Bank who is a 
director in any other bank wiill be admitted as a member 
of the board of the continuing institution, it is reported that 
but eight of the eighteen directors of the Michigan Savings 
Bank will be eligible as members of the board of the Wayne 
County & Home Savings Bank. The latter’s deposits on 
March 4 were $26,876,990; the Michigan Savings Bank on 
the same date had deposits of $6,054,653. The Wayne 
County & Home Savings Bank was created a year ago 
through the merger of the Wayne County Savings Bank and 
the Home Savings Bank. 


i Sd 


T. A. Fitz Simmons, who helped organize the Michigan 
Avenue Trust Co. in 1910, has been appointed Cashier of the 
Colonial Trust & Savings Bank, and will assume his new 
duties immediately. Mr. Fitz Simmons has been in the bank- 
ing business in Chicago for the past eighteen years, and the 
rapid growth of the Michigan Avenue Trust Co. is largely 
due to his efforts as its Cashier. W.C. Spurgin, 6030 Dor- 
chester Avenue, Chicago, assumes the position vacated by 
Mr. Fitz Simmons as Cashier of the Michigan Avenue Trust 
Co. Mr. Spurgin has been an Assistant Cashier of the 
Michigan Avenue Trust Co., coming to that institution from 
Panora, Iowa, where he filled the cashiership of the Guthrie 
County National Bank of Panora. He is a nephew of 
George M. Reynolds. 





John W. Kiser, President of the Phoenix Horseshoe Co., 
has been elected a director of the First National Bank of 
Chicago, to suceeed the late Samuel W. Allerton. 


—__e——_- 


Henry C. Stevens has been elected to succeed Frank T. 
Joyner as Cashier of the Standard Trust & Savings Bank 
of Chicago. 


——_e—— 


Kelsey S. Chase has resigned as State Superintendent 
of Banks in Minnesota, to take the presidency of the 
new People’s Bank of St. Paul. The'capital has been 
fixed at $300,000 and a surplus of $75,000. Mr. Chase 
has been succeeded as State Superintendent by Albert 
H. Turritin, of the Benton County State Bank, Sauk Rap- 
ids, Minn. 


—_e——__ 





After serving the American National Bank of Louisville 
as President for fifteen years, Logan C. Murray resigned 
that post on May 27. His resignation was accepted by the 
directors only on condition that he would officiate as Chair- 
man of the board, and in that capacity continue to give 
active attention to the affairs of the bank. With Mr. Mur- 
ray’s installation as Chairman of the board, Earl S. Gwin 
was elected to succeed him in the presidency. This will 
result in relieving Mr. Murray, in accordance with his de- 
sires, of much of the executive duties. Mr. Murray was 
one of the early Presidents of the American Bankers’ Asso- 
ciation, and at the time he held that office in 1886 he was 
President of the United States National Bank of New York. 
Mr. Gwin, his successor in the presidency of the American 
National Bank of Louisville, comes from New Albany, Ind., 
where he was President of the Second National Bank. He 
entered that institution as a messenger boy in 1890, and rose 
to the head of the institution by successive stages. He has 
also been President of the Indiana Bankers’ Association, and 
is a member for Indiana of the executive council of the 
Ameriean Bankers’ Association. 

H. E. Jewett, heretofore Vice-President of the Second 
National Bank of New Albany, has been made President, 
sueceeding Mr. Gwin. 








IMPORTS AND EXPORTS FOR APRIL. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for April, and 
from it and previous statements we have prepared the 
following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(Im the following tables three ciphers (000) are in all cases omitted.) 



























































167, 1780 116,246 35,621 80,625 46,568 38,554) 8.014 
351 074, 72, me 39, 373, 32,641 


MERCHANDISE. 
———— ee, Imports— 
1914. 1913. 1912. 1914. 1913. 1912. 
January ..... 204,067 237.033 $202,446 $154,743 $163.063 $143,586 
---- 173,920 198,844 148,045 149,914 134,1 
March ....- 187,4 ig 437 205,412 182.781 165,446 157.577 
Mi dkcdee 162 Haden 172 ,641 sea'sne Pry it 
ae ae 138-334 crt: Tas Ise 
ea 1 148,885 _..... 130,062 148,667 
August...-.. .---.. 1 167,846 ...... 137,652 ry o<4 
September... _..... 2 240 199678 _..... 171,088 144820 
| CR aenanen "539 Pern Satie lisaoe : 153,008 
December... ..-.-- 233,196 250,316 _..... 184,026 154,005 
Cents tcccad $2,484,018 $2,300,218  ...... $1,792,506 $1,818,078 
GOLD 
Im 
ou. “Se Sie “ig Siig “ene "ie 
pc: “Gore “Hers oe ate “ear Ee 
Ape na=- 7 $ O10 11817 3,462 4,014 3,893 
Lhbtbnée S0cnas 123,467 4,461 ene btiten 4,661 3,347 
Diidnates  seeses oe Sans. << aghein 3,387 gel) 
ao i. erent 1 3408 anaes Hew 5. 
“See waie Tait: —ibocciiaae v iam | 
October ..--. 9 e-<ee- 484 a  ebdewe 6,391 11,887 
November... -..... 6,643 SE = eiletaden 7,041 4,474 
December... ...... Se) es a  alemet 6,073 11,807 
GU cdicss ~ccese $01,700 $47,426 _..... $63,705 $66,540 
Importe— — 
1914, 1918. 1912. 1014. 1913. 1912 
January ..... $4.010 $6,436 028 $2,318 $4,201 $4,358 
ues---- 2 See |466eee CO kaeTtikaees seas 
April..-..--- et} 5,972 4.041 2°214 2°808 4.180 
‘ler. 5.339 728 Pratt 3,093 4,345 
So ss. hl lO 
> kali 4-908 a: eaesee 3401 3.062 
cal adie asta ina aid ac $338 Sane 
eile i 4,423 5. eauadad 3.089 3.417 
oe ~ farm des 4.458 mae: © “Ceeaes 2'810 yo 
QB kiics  dhntt $62,776 $71,962... $35,867 $48.40 
EXCESS OF EXPORTS OR IMPORTS. 
nuary ‘00.394 +'s08-070 + gus 200 Biiies+$11 008 +8 Si ‘sos 9 Biss 
Fy Ke “Fa5 376 +44-088 T 94-088 +5.87 ik 016 “har +2,834 
--- +4,718 +31,981 7 —5,21 1,314 +2,353 
Apri tai 10,972 +53.618 +16.720 —8,015 Sro0e + +2329 +3164 
[ikicos > cocohg. Sa 7308 Sccece @0QNEB  ccccce OGRNT 
RE +31920 | 218 -.--.-  irnees 2.317 
ae. taviss tease ww wae 2 2'768 
a.) 63. 4a Sites msswelay - Bibesmess tite 
ee. oo Te “eee ke 2 Tine 
Os. tomenn 4+$0691,422+$581,145  _..... $+28,004 ...... +826,900 
+ Exports. — Im 
Totals for merchandise, gold and silver for ten months 
“ | Merchandise. | Gold. Btlver. 
en 
Months . Excess Eecess Excess 
(000s Er- Im- of Er- Im- of Er- Im- at, 
omttted)| ports. ports pcm ports. | ports. | Exports) ports. | ports. | Ezports 
$ $ RT ee BO ee 
1913-14 2,045,590}1 ,571,219.474,371' 47,136 60,7 13,616 45,481 26,749) 18,732 
1912-13 2,107 ,872)|1,648,0391559, "833 64, 726) 61,246 3 “480 61 "553 35, "810 26,743 
1911-12 1,890,7 1,366,536 524.172 ‘45.706 39,979 6,727, 53,119 37,8 15 "293 
1910-11:1,754,461 : 15,043 
1 


1909-10 1,486,013)1, 


1908-09, 1,422,269 45, 749, 35,7 9,90. 





,274,605,478,856 12,616 63,823 /51 '207| 53.918 38.87 
318,23 
071,19 





f Excess of imports. 
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re nner es 8-4 
Simiiar totals for the four months since January 1 for six|  Clearings by Telegraph—Sales of Stocks, Bends, &c. 
years make the following exhibit: —The subjoined table, covering clearings for the current 
: week, usually appears on the first page of each issue, but 
ao arenenene: — Steer. on account of the length of the other tables is crowded out 
Months Excess Ercess Excess i i 
RS era | ze | im | 7" | oe | im | "if | once a month. The figZres are received by telegraph from 
omttted)| ports. | ports. | Exports ports. | ports. | Exports| ports. | ports. | Exports | other leading cities. 
1914 79 Be 24°057 75.885| 16-020 9°13 ros 
1913.--| 808, 19,961) 30,737| 23,261] 12°673| 10,588 Clearings—Returns by Telegraph. Per 
1013... 798.00 16,907 anaes 31.907 16, 5,857 Week ending June 6. 1914. 1913. Cent. 
oe ’ ’ * , 14, ’ 
1910.--| 545,7 Sis 35,531| 18°386 15'288| S008 | New York........--2---0---0..---- 51,993,608.a80 | 1,427,048,008 | 453 
DD - » own ee ne en eee nnn --e- . ’ ’ * 
1909...) 547,231] 477 15,505, 28,811) 19,426 14,675, 4,751 Phila ith een shite tite hb + be is 74 0 176.788 an “ies 
f Excess of imports. Se ck. cukucdecchbecce tt. San 277,920,485 | +4.4 
LAMM. 5 sinks od seeeetess---c- 72,014,371 72,057,518 | —0.06 
New Orleans... ..-.----.++---+----- 14,591,262 14,905,147 | —2.1 
Seven cities, 6 days...........--.- $2,645,396,192 | $2,534,085,905 | +44 
Other cities, § days_.----- 2-2-2 ---2- 554096.213 865,274,318 | —1 
Pacific and Other Western Clearings brought forward Total all cities, § days. TEST STW apes ee bear th tr} $3,099 360,223 +33 
from first page. All B GBF .6- 225s 4-4----0- 538,021,018 567,315,830 ‘ 
Total ali cities for week_..........- $3,739,302,423 | $3,606,676,053 | +2.0 
May 
Ctaarings Se : ise soggy Our usual monthly detailed statement of transactions on 
1914. | 1913. | Dec. Dec. | the New York Stock Exchange is appended. The results 
% for the five months of 1914 and 1913 are given below: 
San Francisco 14,880,401 —7 60 er 
Los Angeles....} 98,757,502 108,089,053, —0 —s.0 
Bic nid oe Bi aay 133 —- re | Five Months 1914. Five Months 1913. 
Salt Lake City! 23,564 25,403,804 —7 —3 Descrip- 
‘Spokane... .. 16,451 17,936, =a tion. Par Value { Saguat lace| ort anetty. | wd [race 
77 083) — —20.3 or Quantity. a or Quantity. jue. " 
: nf 81,996,057 32 
8.8 se —i —33 208,088, 97.6 
39 . —. * ° 
“414 at 4 ,449/103.8 
962) +2: —$0 10,552,7: 91.7 
‘479,910, —3. —44 166, waite 
faa: tf; Sih a | Total. ...83,297,765,080| 8,135,157,748] 95.1 $3,682,490, 150| 3,441,542,8771 97.4 
312 —9 —6.3 
‘201.472 —8: —41 . ; 
827,518, +16. +24 The volume of. transactions share properties on the 
707.7981 —8 —sa| New York Stock Exchange each month since Jan. 1 in 1914 
26,907 set 6: —34| and 1913 is indicated injtheffollowing: 
Minneapolis -_ 92,380,984, +5. —p.1 =" 
Omaha.....__ 7 73,065,009 —8: —0.1 
St. Paul...-_- 9} 39,042,105, +18. 1138 1914. 
Denver....... 5, 40,969, —8. —9.5 
St. Joseph. . _ | 33,1 —14, —6.2 ie sl 
Des Moines... B} 22,386, +5. +8.3 
Duluth._..... 15,787, —~89 Actual. Shares. 
Sioux City.- 15,034 —9. 6.5 
Oe cisanne 14,780,816, —12. —8.7 
= Abe 8,134,191) +11 +11.9 
Davenport. ... 7,141 2a 2oL &: 
eee 6,766 —$ "147,61 
Rapids. 6.285 +149 
Fargo........ 1.960 + 87.2 | st qri22,164,214 1 ,956,192,870}1 B47 058,745;22,743,837)2, 006,507 ,450)/2,031,848,688 
selene 7,086 —4.8 | April) 7,145,284, 623, 973) 8.408.326, 738.658.1009 
Colorado Spgs | 2.761 35 May. 7.148.200 one.san are) etait : 1] 486,456, Hetty tty 
fee ise | =e 
Fremont Deteece 1,204 + 13.0 The following{compilation covers}the"clearings}by,months 
Siitage 27. 1,621 | +611 since Jan. 1: 
Hastings anes s ss 12 ist MONTHLY CLEARINGS. 
Grand Forks__ 1,408 7,285,000 +0.5 
Lawrence... __ 852 1,045 4483, —6.3 Clearings, Total Al, Cleartngs Outside New York. 
Iowa City....}| 1,000,000; 1,000, 6,008,901 +8.9 | Month. 
| 1914. =| 1918. =| % 1914. | 1198. | % 
Tot.Oth.Wes617,338,657635,618,916 —2.93,224,744,50613.253,998,352 —0.9 7; ; 
Jan... .|16,226,119,613] 16,262,840,268| —0. o.au4 00 6.024.000 —18 
~ | 125888, 108,921] 13,639,567,259 —5.5| 5.650,553,438| 5,844,961 —3.3 
Weck endtne Bfuy 30. Mar. .| 14,280,780,928| 14,166,021,542; +0.8| 6,431,190,884| 6 +2.4 
Clearings aa— ge Ist gr_|43.395,000,462/44,068,420,069| —1.5|18,936,043,542/18,048,857,658| —0.8 
1913. Dec. 1912. 1911 ; 
Aprtt _| 14,924 ,762,024) 14,314,152,500| +4.3| 6,276,244; 6,288.821.616) +19 
* r a 13,187.356,4 1i'143:482-240 —6.8| 5,948,824,924| 6,180,973 +33 
San Francisco... 36,870,596, —4.0/ 41,948,662) 40,137,251 
a: 10090 9 +98 ‘S:710,800 ‘0900-4aa The course of bank clearings at leading cities of the shan 
Salt Lake City. 4,708,016 44 5,044,490 5,421,006 try for the regreahateny: | and ee en ee 
Meécconed , , ° , ’ ’ , $ 
co ae eee WO MO ots catte a tacecen on 
Seoramctts. = ‘suoae| ina] asta) |Past Nara Ma 8 
> gue 1753500, —-4:6| 'oporaai 635,926 (000,000s 1914. 1913. 1912. 1911. 1914. ‘1913. 1912. 1911, 
Fresno ......... 1,012,523) —20. 800,000 555,500 
San Jose......_. 379,973| +17.6 477,159 490.000 | New York......-- 7,230 7,963 8,780 7,959 40,246 41,037 42,175 88,376 
Stockton --..-.. 606,510) + 18.6 597,016 606,717 | Chicago. -.......-- 1,338 1,334 1,322 1,195 6,902 6,700 6,340 65,723 
North Yakima-. 304,177; —1.4 386,586 433,729 | Boston..._......-. 655 660 716 647 3,436 3,688 3,903 38,477 
Pepa an tees 230,000| —2:2 225,000 220,000 | Philadeiphia...... 652 731 671 647 3,450 3,554 3,339 3,158 
Long Beach.__.- 732| Not included |in total St. Louls..._....- 318 342 350 313 1,716 1,736 1,662 1,601 
Pittsburgh _...... 229 «255 «42235 «215 s«d121Ss«1,260 Ss 1,414 1,061 
Total Pacific. 90,859,082] 94,264,730] —3.6| 97,338,834) 96,577,720 | San Francisco_...- 198 215 208 199 1,031 1,007 1,072 ‘962 
Cineinnatl......_- 105 107 126 104 ‘573 «#3557 8 6'586s«iBAB 
Kansas City_...|  39,424,9 40,416, —2.5| 42,565,837} 39,341,382 | Baltimore ___---_- 151 «156 «(158 —Ss«143 49 «86784 —s«S716G 
Minneapolis _---} 16,257,657, 16,863,892} —3.6| 14,531,525, 15,580,833 | Kaneas City.....- 214 «227 «6225 «S 207'«s«i1,119 «1,158 +=:1,087 «1,070 
Omaha.....___- 14,000; 13,494,733, +3.7| 11,105.781| 13/276.623 | Cleveland... _- 97 104 92 #80 620 4452s ‘402 
St. Paul.._.___- 8,645,263} 7,122,983 +21 8,201,392} 8.337.967 | New Orleans... __- %® 4 7 «4«;*0 «e486 48 40 4% 
Denver________- 7,000,000 7,037,396) —0O. 7,687,392 7,240,925 | Minneapolis -.--_- 97 92 80 77 487 487 410 398 
St. Joseph... __- 6,808,260| 7,392,897} —7.9|  5,962:497| 6,190,312 | Louisville ___....- SS 55 67 «St 312 307 «+885 3207 
Des Moines.___- 4,797,505, 3.723.334 434.2]  31377.966| 3°321.145 eth s6 sn 108 112 99 8 58 525 441 # 881 
Duluth........- 3,153,103} 3,223,922] —2.2|  2'343'351| 2'186,456 | Milwaukee _.....- 6 63 50 55 352 319 £298 289 
Sioux City_.___. 2°553.336) 2'679.4921 —4:7| 2'598/604| 2'556.023 | Los Angeles... __- 99 109 #100 83 # £511 £9537 «9471 + 880 
Wichita ...__._- 3,115,937} 3,287,465, —5.2|  2'797,305|  2'333,280 | Providence .._-._- a. 2:2 8 - a. a. eee 
= ange 1,657,330] 1,330,778] +24.6|  1,496.504| 1,601,082 Guweiend Ce an. a oa 369 «-349—tt—«éB8‘'S 
Davenport... _- 1,164,284, 1,186,663) —1.9|  1'247/948| 1'396,278 | Buffalo _._...__-- 48 52 48 43 244 250 299 205 
its: ca. 1,352,863, 1,338,871 +1.0| 1,058,150)  1'466,287 | St. Paul.___...__- 46 #39 «864306 410ss2830:—i«itié‘iatC«k 
Cedar Rapids. 1,396,951 1,197,187; +16.6 1,124,227 1,304,799 | Indianapolis _-.-_- 34 37 40 35 165 178 181 180 
Fargo.......... 998.786 270,314| + 269,8 231/270 578,384 | Denver _......._- 33 «410d «40—iK“_C(“(<‘éaOCdDSti«iC(t:t«i 
Waterloo. ...__. 1,380,380; 1,432,945, —3.7 1,184,280 886,146 | Richmond..--.-.-.--. 33 33 35 34 173 174 184 163 
Colorado Springs 470,009 520,000; —9.6 580,000 600,900 | Memphis___.....- 28 29 29 27 174 170 170 149 
Pueblo. ......_- 510,533 450,341; +13.3 451,809 600,596 | Seattle...._....-- rn re ee. a) a) ee Sta 
Helena. .......- 748.649 788,966] —65.1 625,070 722,673 | Hartford .._...--- a. ae. 2, a. ee 93 
Fremont ......- 366,926 254,064| +44.4 262/921 422,482 | Salt Lake City... 24 25 30 25 125 130 #165 127 
Aberdeen... _._- 459,956 250,304, +83.8 257,088 368.655 
Billings _....... 310,091 234/534, +9.0 231/007 92,989 | ‘Total__.__..___ 12,112 13,038 13,810 12,557 65,765 66,858 67,122 61,270 
Hastings _..___. 141,195 170,516] —17.2 185,677 192,692 | Other eities.___.-- 1,075 1,105 1,012 ‘928 5.742 5,668 5,136 4,893 
Tot.Oth.West.| 116,913,961) 114,717,627) +1.8] 110,112,821) 112,234,655 Total all....___ 13,187 14,143 14,822 13,525 71,507 72,526 72,258 66,163 
Patt Outside New York. 5,948 6,180 6,042 5,566 31.261 31.489 30,083 27/787 
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Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of May 1914 shows a decrease from 
the same month of 1913 of 10.5%, and for the five months 
the loss reaches 9.5%. 


























May. Five Months. 

Inc. or Inc. er 

Dee. 1914. 1913. Dec. 

% $ % 
—5.5)1 07,583, 334|1,153,025,162} —3.9 
—45 B78, 870.812 : —3.0 
—13.4 964, 601,375,152) —14.7 
—30.0| 192,112'350| 259,436,237, —25.9 
+2.7 131.7 82,207,202} +2.3 
“4| 54.941.110| 77,122,752] —28.8 
—13.5 "040; 100/064,330| —21.0 
—13.0| 63,363,51 72, 620,146, —12.8 
—20.1| 71,902,637 946,214) —17.5 
—5.1| 62,688,376 oa "389,029 —2.6 
—9.2| 31,330, 34:381.404| —8.9 
—5.1| 40,959,878] 41,067,567, —0.3 
—3.8| 36,083, 931, —73 
—21.9| 38,612,735| 54,501,262) —29.2 
—47.3 "344.7 42,243.054| —37.6 
—29.3| 18,862,417| 26,035,835| —27.6 
—24.1 101, 11.266.812| —19.1 
+18.8| 13,440,587| 13,448,591) —0.06 
—25.1| 10,086,553| 12,271,481 —17.8 
—15.3| 15,822,859 17,650,175, —10.4 
—38.8| 8.546.216] 12,625,884, —32.3 
'276,633| —41.2 '924,779| 3,276,733, _.-- 
_Total Can,!713,841,889 797,259,210 —10.5.3,356,890,304|3,707 659,248! —9.5 


Commercial andMiscellaneconusBews 


Breadstuffs Figures brought from page 1785.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 



































jddis.1 bush. 60 ibs.|bush. 56 ibs .| bush. 32 lbs 
Chicago -... 107,000) 1,420,000} 1,025, 1,707 
M Be 57, 000 177,000 357, 
Taal  senman | ARS Se 27, 
Minneapolis; -..... 96,000) 
Toledo.....} -..... 21 ‘000 41, 11, 
Detroit... .- 7,000 10, 000 9,000 72 
a 12,000 17, "000 21,000 71, 
St. Louis... 000: “wy “000 J 418, 
Peoria ..._. 34,000 9,000 429,000 287 
Kansas City} -..... 204, *000 ,000 68, 
OMSMRsccccl dctnee 273,000 1,177,000 167, 
Tot. wk. '14| 263,000 ary aes 4,222,000] 3,410, 
Same wk.'13| 283,000} 2,712,000) 3,174,000) 4,417, 
Same wk.‘12} 203,385 1,881 "677 ,509| 2,023 
Since Aug. 1 
1913-14_ . _|17,702,000| 267,574,000) 192 681,000) 194,265, 
1912-13___/|15,517,520| 236,878 ,966| 193 435,228 a ae 
1911-12... 10,936,714 126,588, 115/168 421,320! 132,097 














“*Medicine Hat not included in total; comparison incomplete. 


The clearings for the week ending May 30 make a satis- 
factory comparison with the same week of 1913, the decrease 





























in the aggregate having been 12.7%. 
Week ending May 30. 
Inc.or 
1913. | Dec. | 1912. 1911 
$ % $ $ 
45,151,658| +3.1| 48,978,156] 48,881,334 
41,597,047 —18.0| 45,918,308) 34,980, 
26,232,170} —16.8| 28,171,659| 21,158,481 
11,167,402) —26.6| 11,706,979| 10,746,664 
3°184'898| +4.0| 4.683,555| 3,979,245 
4,552,458, —53.5| 2.774.293| 2,441,511 
5.807.259 —17.9| 4.657.307| 4,028,338 
3'576°380| —18-0/ s'sszo12| 2°177/878 
2°728'654| +5.6| 2.581.736| 2.724:910 
1/232'381| —0.4| 1,505,226| 1,508,631 
1°522,586| +8.5| 1,617,059| 1,802,602 
1,557,622} —9.0| 1,384,679| 1.277.130 
1'901,603} —26.3| 1.569,627| 1.258.257 
1,691,826] —45.6| 1,908,028| 1.112.377 
999,140| —33°5| 991,484) 837.171 
447.776| —13.9| 600,514 
692} —10.7| 461,138] 
455,668} —19.8| 581.880 
850,230| —15.2| 1,262,422 
661,705] —51.5| .-...... 
Mn AME. .- cases 
Total Canada_______- 139,610,9091159,895,215! —12.7|167,642,213!143,533,600 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending June 5. 





Sat. Mon. Tues. Wed. Thurs. Frit, 
Silver, per oz_........_.- d. 26 ' 25 13-16 25% 25 15-16 25 
a one. 2%6 per cents.... -... : c74 3-16 74 73 13-18 73% 
d a i asisin ' c74% 743-16 74 73 13-16 
4 French Rentes (in —_ fr. 85.55 H 85.85 85.95 85.75 85.50 
ated Copper Co... | ; 73% 72% 73% 73 
Am. Smelt. & Refining Co-_- ' ' 65 63% 63% 641% 
bd Anaconda M nace ' ' 6% 6% 6% 6 
Atch. Topeka & Santa Fe... | ; 99 98% 100% 100% 
ag IS ' : 102% 102% 103 103 
Baltimore & Ohio..___.__-. ' ' 93 92% 92% 93 
i aR ; ; 83 83 83 83 
Canadian Pacific.......__- ‘ ‘ 199% 198% 199 198% 
Chesapeake & Ohio_______- ' ' 53 52% 53 53 
Chicago Great Western .____ ; : 13% 13 13% 14 
Chicago Milw. & St.Paul... | : 101% 101% 101% #£101% 
Denver & Rio Grande... .. ' 12 12 12% 12% 
Pato cetiwaccucs : ' son 4 21% 21 
vet ekhwsdeSennoateccos , H % 29% 
First ee ' ' 44% 4416 44h4 44 
Second preferred_-_._._-- ' ' 37% 38 38 87% 
Great -Northern, preferred _- : ; 127% 126% 127 127% 
Tilinois Central_____....... ' 114 118% 113% 114 
Louisville & Nashville. ____. ~ 139% 1394 140 139% 
Missouri Kansas & Texas < Ps 17% 17% 17% 17% 
i... aes 5 - 40% 41 40 41 
Missouri Pacific....______. y 19 19 19% 19% 
Nat. RR. of Mex., 2d pref... 5 S 12% 12 12% 12\% 
N. Y. Cent. & Hud. River. = 93% 92% 92% 93 
N.Y. Ont. & Western. --_-- ' ‘ 2634 26% 26% 26% 
Norfolk & Western.__.____- ' ' 106 106 106 106% 
Prefe : : 92% sade 91% 92% 
' 1134 112 112% 113 
‘ ' 57 56% 56% 57 
84% 83% 84 84% 
: 3% 3% 3% 
; ~ 94% 94 94% 95% 
‘ ' 25% 25 25% 25% 
814 868140 81% 81K 
' ' 158% 157% 158% 158% 
| ot Re ae Se os 
‘ : 3 62 
: ; -_ ~ 112 112" 
: } 1 1 
' 3% 3% 3% 3% 
' ' 53% 53% 54 54 
@ Price per share. » £ sterling. ¢ Ex-dividend. d Quotations here given are 











Total receipts of flour and grain at the sea 
the week ended May 30 1914 follow: 


Flour, Wheat, Corn, 
Recetpis at— bbis. bush. bush. 
New York...... - 170,000 699,000 256,000 376,000 
spain hatsiseartves ,000 50,000 niibvedataine 
phia ..... ,000 364,000 27,000 109,000 
Baltimore........ 000 306,000 57,000 108,000 
New Orleans*.... 57,000 140,000 000 
Newport News... an. aniveea —“queiion 
GORPEIRTctcns “sansce 122,000 6,000 
MGI piddcccuue 16,000 1,000 12,000 
Montreal ........ 000 2,570,000 22,000 962,000 





Total week 1914.. 364,000 4,252,000 78,000 
rae Ben 1 1914. 9,030,000 55,091, ood 10,798" 000 9,354 


1,373, 277,000 
Since Jan 1 1913__9,206,000 68,584,000 39,675,000 20,289,000 11316000 


*Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending May 30 are shown in the annexed statement: 











Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. ddis. bush. bush. dush. dush. 
New York...... 631,934 36,521 93,146 98,462 ...... 74,955 969 
RAB He 7,721 BE cweses BO SGS  kccdice 

RNs ,000 DE cieces -dwsteu obbces 

Se ee ED Sicdcen eccian Séccee 

44,000 ,000 DEE dusnwe wcunue 100 

Wis co aaes SS Se cds mathede | alee 

énbewe. en 353,000 ...... 105,000  ..... 

Mobile ......... ,000 ee Mee” wecate “akewes. Ked<ne> Waianae 
Montreal ....... 1,869,000 ...... DRE <>: SSA6SR -ahueed ‘dewcee ‘Subanon 
Total week... .3,998,397 04,321 187,988 611,759 -....-. 1,069 
Week 1913...... 5,619,360 78,530 193,344 768,224 77,591 101 a4 4,485 


The destination of these 
July 1 1913 is as below 








Fiour- Wheat- —Corn—_—_—_ 

Since Since Since 

Week July 1 Week July 1 Week 1 

Exports for week and > 30. 1913. yg <> ~~ 1913. May 30 1913. 

since July 1 to— bbis. bush. bush. bush. 

United itapéom... 72 BOT 4,951,229 1 gon-7 700 ey 5 637,551 

Continent _.......-. "427 2,694,441 1,984; 045 85, ‘614, 1026 764,136 
So. and Cent. Amer. 18,846 1,194,450 19,692 1,208.96 59,730 yl 

West Indies....... ,597 1,604,464 1,000 98.737 33,685 1,756,187 

Brit. No. Am. Cols. 1,400 SE > alse” |. aes ea aegiod 9,344 

Other countries__-.-. S67 = BY, 4G4 — cvasee 272,097 606 40,192 

WE tbvcoduieus 187,938 10815,054 3,998,397 171582,546 94,321 3,714,589 

Total 1912-13_...-.- 193,344 10546,646 5,619,360 154875,654 78,530 39,177,019 


The world’s shipments of wheat and corn for the week 
ending May 30 1914 and since July 1 1913 and 1912 are shown 
in the following: 


























Wheat, Corn. 
Exports. 1913-14. 1912-13. 1913-14. 1912-13. 
Week Since Since | Week Since Stnce 
May 30. July 1. July 1. | May30. July 1. July 1. 
Bushels.| Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|4,568,000 249,638,000/234,950,000 -...... 1,870,000; 36,918,000 
Russia -.... ,624,000 152,690,000 ,227,000 884,000 14,256,000) 10,497,000 
Danube --.-../2,272, , 67,714,000) 52,231,000 1,632,000 32,439,000 ,360, 
Argentina ..| 560,000 40,854,000) 122,598,000 1,082,000 150,597,000 196,552,000 
Australia .__|1,232,000' 61,258,000) 42,684,000 -......| --------| -------- 
| IRE 763,000, 27,547,000) 54,588,000 -....-.| --------|  -------- 
Oth. countr’s ,000, 7,211,000 Dt  esonineal . codencsal. aedabe 
Total ____|13072000 596,912,000/613,260,000 3,598,000 199,162,000 258,827,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn. 
Untted United 
Kingdom. eo Total. Kingdom .| Continent.| Total. 
Bushels. ushels. | Bushels. Bushels. | Bushels. | Bushels.© 


May 30 1914_. 21,398,000|20,512,000/41,840,000 3,766,000) 7,863,000) 11, 
May 23 1914_.|20,312,000|24,744 000! 3,391,000] 8,143,000] 11 1534: A 
May 31 1913-..|25 1848, '000|32,096,000'57:944,000] 2,172, 000) 13,617,000 22°78 


72.00 
May 25 1912_-_/31 '296,000|28, 784,000 60,080,006! 7, '225,000) 12,767, ‘000/01 992, 
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DIVIDENDS. 

PB in i eae — Po cr ne announced for the 
ture or corporations. 

Dividends announced this week } 








Name of Company. 





Albany & Susquehanna 

‘Atchison Topeka & Sania Fe, preferred. -- 
Atlantic Coast Line Co. (quar.)......-.- 
Atlantic Coast Line RR., common-.....-. 


ee ee 





‘orris & 
ee eed com. and pref...... 
Y. Lackawanna & os 


Noctolk & Western, common ( A eae 
Resins Junge. , first pref. (quar.)_... 
Rensselaer & Saratoga...........-..---.- 
Southern Pacific Co. (quar.) (No. 31)... 
Union common (special. rash 


American Railways, common (quar.).-..-. 
Arkansas Val. Ry., Lt. & Pow., pf. (qu.) 
Braztlian Trac., lA. & he dng . (quar.) 


Brooklyn Rapid Transi S Ce ic onan 
Columbus (Ga.) Electric Co., ed Ute. 16) 
Continental senger Ry phia 


Ban 

New York, ee of, N ‘B.A. (No. 261)_- 
st Companies. 

— oar cciebsceludheccousaes 





quar.). 
Amer, Car & Fdy., com. ord Ce. 47)... 
Preferred (quar.) (No. 61)....-..------ 
Amer. Cigar, pref. (quar.)....--..------ 
A Chicle 


American Radiator, common ( 
sm. gy & Ref., com. (qu.) tNo. 43). 
. Smelters’ aeare., “pref. A (quar.).. 
“aed B (quar.) Wo. 6 ine Dect ak oe 


9 ~ Steel Foundries (quar.)_.-.--- 
Amer. Sugar Refin., com. & pref. (quar.) 
Amer. Tobacco, pref. (quar.)......-..-.- 
Ansco Co., common (quar.).........-.- 
Atlas Powder (quar.)........-...-.---- 
Baldwin Locomotive Works, common. -- 
I iii cinta adidas e depose 
Bethlehem Steel Corp., pref. (quar.)......- 
Booth Fisheries, first preferred (quar.) --_- 


Borden's Cond. Milk, pref. (qu.) (No. 50) | 


British-Am. Tobacco, ordinary (interim) 
a Union Gas (quar.)..........- 
Buckeye Pipe Line (quar.)............. 
Buffalo General Elec. (quar.) (No. 79)..--. 
California Petroleum Corp., pref. (quar.) ~~ 
Calumet & Hecla Mining (quar. d+ putanee 
Central Leather, preferred — 
Central States El. Corp., pref. (qu. ) live. 8). 
- Mfg. Consolidated (quar.). 
Culeago Telephone (quar.)...........--. 
Childs Company, common (quar.)--..-... 
Proterred (quer.)...........<......- 
Chino Copper Co. (quar.)............-. 
Cities Service, com. & *y (monthly)... 
Cleveland & Sandusky Brew., pref. (qu.) 
Cluett, Peabody& Co., pref. (qu. ) (No. 6). 
Colorado Power, pref. (quar.).........-. 
Columbus Gas & Fuel, preferred (quar.)- 
Connecticut River Power, common...... 
Consolidated Gas (quar.).............. 
Cons. Gas, El. Lt. & P., a 5 (qu.) 
. (quar. 


Cuba Company, common.............- 
Cuban-American Sugar, peal (quar.).... 
Diamond Match (quar.)............... 
Dominion Textile, common (quar.)..... 

Preferred (quar.)............02-..-+- 
du Pont Internat. Powder, pref. (quar.)- 
du Pont (E.1.) de Nem. Pow., com. (qu.) 

POCOE GUORE.) .< - ccnpntecccesscse 
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Per | When Books Closed. 
, Name of Company. Cent. |Payabie. Days Inclusive. 
Miscellaneous eee: 
Eastern Power —_.. pref. (quar .)...... 1% |June 15/Holders of rec. May 29a 
Eastern Steel, first preferred (quar.)....| 1%{ |June 15|/Holders of rec. June 1 
Eastman Kodak, common (quar.)....... 2% |July 1)Holders of rec. May 29a 
er co SERRE OE RE 5 1|Holders of rec. May 29a 
Preferred (quar.)...............-..- 1% |F 1)Holders of rec. May 29 
Equitable hum. Gas Licht, Fila we); 1% |June 10)Holders of rec. June 1a 
Equitable Gas 3 June 15|Holders of rec. June 6 
jae eames By Smelt., cele. 1% |June 15/Holders of rec. May 22a 
Galena-Signal Oi! gromnme by mand, TS lune 30/Holders of rec. May 29a 
Preferred pilin hed tiie tet woman 2 =|June 30) Holders of rec, May 20a 
General » preferred --| 1% |July 1/Holders of rec. June 17a 
General Chemical of Cal., 1st pref. (qu.)_-- 1% |July 1)Holders of rec. June 20. 
General Electric (quar.) .............. 2 j|July 15/Holders of rec. June la 
Goodrich (B. F.), preferred (quar.)_...- 1% |July 1)Holders of rec. June 19a 
. Min., Sm. & Pow. 135 |June 15|Holders of rec. May 29a 
(quar.) (No. 46)..|873%4 c.\July 1j/June 13 to June 17 
Hart, Schaffner & Marz, pref. ( Pacek a3 June 30/Holders of rec. June 20a 
Helme (Geo. W.), common (quar.)........ 2% |July 1)Holders of rec. June 13a 
Pisduetigueundacsndaies i July 1)Holders of rec. June 13a 
» common (quar .).......- 1% |June 25jJune 16 to June 25 
Homestake Mining (monthly) (No. 475)...| 65c.|June 25|/Holders of rec. June 20 
Ingersoll-Rand, preferred..............- 3 July 1/Holders of rec. June 15 
Int. Harvest. of N.J. com (qu. he 18)..| 1% |July 15/Hol/ars of rec. June 25a 
Int. Haroester Corp., com. (qu. == 1% jJuly 15)Holders of rec. June 25a 
In . Smokel. -&Ch % |July 1)/Holders of rec. June 20a 
Kreage @. 8.) Co., common...._...... 3 j|July 1/Holders of rec. June’ 16a 
Preferred (quar.)...........-....... 1% |July 1/Holders of rec. June 16a 
La Belle Iron Works, preferred (quar.)..| 2 June 30/June 21 to June 30 
Laclede Gas Light, com. taune) nla pista 1% jJune 15\June 2 to June 15 
Proferred 2% |June 15 2 to June 15 
Lanston Monotype Machine (quar.)..--.- 1% |June 30/Holders of rec. June 20 
pry i ae dies topic $3.25 |June 23)Holders of rec. June 16a 
ee ee ee -).-| 1% {July 1/Holders of rec. June 15a 
, 1st pref. Paes) Wo.) 1% jJuly ijJune 16 to July 1 
Wad Paar wees 1% |Aug. lJ 16 to Aug. 2 
Lorillard (P .) Co., common (quar. -| 2% \July 1) of rec. June 15 
a ae aii aikecetdl mapshdshawien< 1% |July 1)Holders of rec. June 15 
Mackay Cos., common (quar.) (No. 36) 1% |July 1/Holders of rec. June 10a 
narteterted (quar.) (No, 43). Bwewes ods au a a oe oe ae 
ergenthaler Linotype (quar.)......... june olders of rec. June 
% |June 30]Holder of rec. June 6a 
% |July§ 1)Holders of rec. June 16a 
1% |July 1)Holders of rec. June 164 
1% |July ijJune 21 to June 30 
1 June 15\June 6 to June 14 
1% jJune 15\June 6 to June 14 
1% Holders of rec. June 274 
% June 13 to June 17 
1% May 23 to May 26 
1% |July 2)\Holders of rec. June 8 
75c. |June 15) Holders of rec. May 29 
N 37}c.\June 30\June 6 to June 9 
New York alr Brake (ater) Gyo. ie 1% Holders of rec. June 3a 
New York Transit (quar.).........____ 8 July 15)Holders of rec. June 24 
Niagara Falls Power (quar.)............. 2 Holders of rec. June 30 
North American Co. (quar.) (No. 41)...| 1 Holders of rec. June 154 
Northern Ontario Lt. | 3 Holders of rec. June 30a 
N RR ae 5 Holders of rec. June 10 
Ohio Ol] (quar.)......-2.--222 $1.25 May 27 to June 8 
MS, icsactitl lik aaeh male tain oh dda Aiaighiiaaien 75e. May 27 to June 8 
Pabst » Preferred (quar.)....._. 1% Holders of rec. June 8a 
Packard Motor Car, pref. (quar.) (No.19)| 1% June 5 to June 15 
& Pow. (qu.) 1 1| Holders of rec. June 19 
| St BR 39% Holders of rec. May 22a 
Pressed Steel Car, com. (quar.) (No. 21) % May 21 to June 9 
Quaker Oats, (quar.) 2% Hol of rec. July ia 
Preferred (quar.)..........- ny 1 ~ a ot ee ane. ei: 
Railway Steel-Spring, preferred a nes uy une ‘une 
Ray Consolidated Copper Co. (quar 37%e June 6 to June 9 
Realty Associates (No. 28).__......._. 3 Holders of rec. July 6 
Republic tron & Stee. pf. we.) (No. 47)_| 1% Holders of rec. June 16a 
(R. J.) Tobacco (quar.) 80 Holders of rec. June’20 
” Hotel, A Se WOOP Desist ccgues ceseaeee 
Rubber Goods Mfg., com. (quar.) 1 Holders of rec. June*10a 
Preferred (quar.) (No. 61)___._-- 1% Holders of rec. June 10a 
Sears, Roebuck & Co., preferred (quar.).| 13% Holders of rec. June 15a 
Ge SNe nctievandnacccun 5 May 26 to June 22 
South Penn Oil (quar.)...............- 3 June 13 to June 30 
Liishwee dbad dias ke ouaw 2 June 13 to June 30 
South Porto Rico Sugar, com. (qu.)......- 1 Holders of rec. June 13a 
Pere MP oni ec ec cue 2 Holders of rec. June 134 
. Pipe Lines (quar.)_.....- 5 Holders of rec. June 15a 
Standard Electric, pref. (quar.)...| 29¢ Holders of rec. Mayd3 
, common 3 June ll to June 21 
California) —_- BRE 2% Holders of rec. May 20a 
3 May 29 to June 15 
4 June 16 to July 1 
1 June 16 to July 1 
10 Holders of rec. May 20a 
5 Holders of rec. May 20a 
2 Holders of rec, June la 
3 June 6 to June 24 
Extra 3 ijJune 6 to June 24 
Subway Ee 1% |July 1)Holders of rec. June 20a 
Sulzberger & Sons Co 1% |July 1/Holders of rec. June 15 
Swift & Co. (quar.) (No. 111) 1% |July  1/Holders of rec. June 10a 
Tennessee Copper (quar.)_........ 75c. |June 20)Holders of rec. June 10 
Tezas Company (quar.)........... 2% |June 30) Holders of rec. June 16a 
iter, common (quar.)} 1 July 1)|Holders of rec. June 20a 
FPIOS TODD ccncidnacddonscneé 1% |July 1)Holders of rec. June 20a 
Unton Carbide (quar.)........... 2 July i\June 21 to June 30 
Union Switch & Signal, com.&pref. (qu. . $1.50 |July 10)Holders of rec. June 30 
Un. Cigar Stores of Am., pf. (qu.) (No. 7)| 1% |June 15/June 2 to June 15 
U. 8. Gypsum, pref. (quar.)_.......... 1% |June 30\June 16 to June 30 
U. 8. Printing of — iguar 5 initia  degenaa 15-16|July i1jJune 21 to July 1 
U. 8. Steel Corp., (guar.) (No. 42)_| 1% |Junme 29\June 2 to June 10 
Utah Copper Co. pane (No. 24)_...-- 75c. |June 30)June 6 to June 9 
Utilities Improvement, com. (monthly) _. \% |jJuly 1)Holders of rec. June 15a 
Preferred (monthly)................ \% |July 1)Holders of rec. June 15a 
Western DG cio vouaces. 2 June 30'Holders of rec. June 23a 
Westinghouse Air Brake Se $2 |July 15)Holders of rec. June 30 
Weyman-Bruton 5 common (quar.)_... 3 July 1)Holders of rec. June 13a 
RT i es os oes 1% |July 1)Holders of ree. June 13a 
Woolworth (F. W 7), preferred (quar.)...| 1% |July 1)Holders of rec. June 10a 
Yukon Gold Co. (quar.) (No. 20) 7c. |\June 30'June 13. to June 17 





5. chee ae ee ©o Less British income tax. @ Cor- 


JS Payabie in common etock. ¢ 


: 


in 
8 A distribution of Balto. & Ohio stock to 
value 


Passed 
0 Payable in 6% interest-bearing note 





—Some 


spects of Regulations of Public 


Service Corporations,’’ an address by Charles F. Mathewson 
of the law firm of Krauthoff, Harmon & Mathewson, has 


been reprinted in a booklet. 


This was one of a course of lec- 


tures recently delivered before the “Public Utility Section’’ 


of the Finance Forum, 


at the West Side Young Men’s Chris- 


tian Association, 318 West 57th St., this city. Theassocia- 
tion will be pleased to furnish a co copy of this and any other 


lecture on public utility subjects 
July 18 to _suy Butadl winter. 


eard in the course this 
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National Banks.—The follo 
national banks is from the fic of 


Currency, Treasury Departmen 
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a cata a Ney fat 
By Messrs. Adrian 





ew York: 


ig Divide y Coa, 
t Min. Co., Ltd., Nevy., $i each 1 
5 Nat. Nassau Bank... ___ 
“| 900.000 eee Maa carss 
$3,500 aoe 


5s, 1914, tr. Be , ast pd. 2134 





By Messrs. Francis Henshaw & Co., Boston: 


hg 


By Messrs. R. L. Day & 


| ome 3 per sh. 
50 Ludlow Mig. Co., rights......- 5 


Co., Boston: 


oagret- $ per sh. | Shares. $ per sh 
Shawmut Bank........... 205 5 Pacific Mills_.........-..-.-- 107 
7 Bverett Millg...........-..... 113%) 4 Nashua Co., $500 each. . .650 
4 Great Falis Mig. Co....-..<.- 168 |10 Saco , COM. ...... 116 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares, $ per sh. 8 per sh 
35 Millville (N. J.) Elec Ce... 50 10 Phila. Wareh’se Co__..-..... 1004 
10 Quaker Gity Nat. Bank-..-_~- 115 25 Delaware Ins. (new). $10 . 25 
3 eee Fire Ins.....- 25 Home Life Ins. Co., $10 caeh_. 10% 
50 Nat. Bank_.__.60%-60 | 10 People’s Nat. F.ins., $2ieach 18 
7 Fire Assoc. of 1 Chestaut Hill. RR., $60 each. 
340-3404 | 12d & 3d Sts. Pass. Ry........ 241% 
250 Ches. & Del. Canal_........- 2 2 Phila. City Pass. Ry......... 
14 Southwestern Nat. Bank. .-..- 115 
1 Farmers’ & Mechan. Nat. Bk.135 | Bonds. Per 
5 Tenth Nat. Bank....._....-. 118 $18,000 K. C. a & Orient RR. 
15 Franklin Trust Co., $50 each.. 54 lat 4s, 1951, ESET 
i Girard Trust Co...........-- 879 — biaing. Gaus Wes. Ob in, 
5 ‘s Trust Co.,$50each... 46 Woe «malptantiketinedt déenwuies 75 
2 Estate Tr. Co.. pref. _._. 85 $500 No. Spring. Wat. Co. 6a, 
2 Phiia. Wareh'se & C. My Ce.... 91 Weide ans ctpaddiecdtnes dace 90% 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
$ per sh.| Shares. $ per sh 
25 German-Amer. Title & “ 1 Phila. Nat. Bamk.............- 430 
Lida ahs ci dh taka veh s Shin lace 102 2 Phila. City Pass. Ry., $50 each. ._ 153% 











Statement of New York 


City Clearing-House Banks 


and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending May 29. The figures for the 


separate banks are the averages of the daily results. 


the case of the totals, actual 
are also given: 
DETAILED RETURNS 


In 
figures at the end of the week 


OF TRUST COMPANIES. 














































On Dep. Na 

Trust Cos. |Surplus.| Loans. | Specie. | Legals. |\withC.H. Depoetis.| Reserve. 

00s omitted . Average. | Average.| Average.| Banks. | Average. 

$ ‘ s s s s % 

Ca 3,741,5| 25,432,0 2,096.01 898,0| 3,462.0) 19,897,0]15.0+ 14.8 
Bankers..____ 4'801.0|127.255,0115,043,0] 4 597.0) 102,853,0|15.04-21.1 
U.8.Mtg.&Tr.| 4,412:0| 30'425,0| 3.713,0| 820,0] 7.279,0| 30.185.0/15.04 18.9 
A «ood 1,349.9| 21;247.0| 1,984.0] 91,0] 2,631.0) 15.196,0113.64 14.4 
Title Gu.& Tr.|11.736,1| 34:528.0| 2'958,0| 353.0] 3,466.0] 22°156.0115.04-13 4 
Guaranty __..|24'266,5'185,940,0|21,629,0| 966,0/27.351,0)125.713,0|17.94 17.8 
eames 1;352.4| 7.576,0| 865,0| 43,0] ‘834.0] 5.926.0115.84-10.7 
LawyersTi&T| 5,544,3| 16.243,0| 1,190,0| 699.0] 1.830,0| 12.532.0|15.04. 12.7 
4 7'351.6| 49,044'0| 5/511,0| 460,0| 4,613.0] 30'609,0|15.04.10.4 
see 1,572.6| 16,550,0| 1.92350] 421.0] 2'263.0| 15,608.0/15.0+4 124 
New York... .|12,020,0| 47.437,0| 4,391,0| 242°0| 6,682.0] 31.140,0114.84-17.6 
xin ____. 1,228.4| 10,124/0| 1,062.0] 156.0] 1/842°0| 8.050/0/15.14-17.8 
incon ...__. 547,5| 10,684,0] 1,225.0] 214.0] 1,089.0] 9,502,0/15.14 9.8 
Metropolitan .| 6,794,3| 27,829,0| 2°703.0] 208.0] 2,979.0] 20'042.0114.54-12'8 
Broadway ....| 838.9] 13,4990] 1:354,0| 677,0| 21343.0| 13'299'0115.34-15.0 
Totals, average|97,557,0/632,813,0)67,647,0) 6,674,0|96,211,0]471,633,0|15.7 + 16.9 
Actual figures |May 29 631,121,0 68,489,0 6,888,0/96,660,0 470,427,0|16.0+17.0 
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The capital of the trust companies is a8 follows: Brooklyn, $1,500,000; Bankers 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,008; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000: Fiddity, 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbis-Knickerbocker, 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit iwo ciphers (00) in all cases. 
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1482,764,0|870,878,0/67,108,0]1575,243,0) 27.8 


‘Cireufation —On the basis of averages, circulation of national banks in the Clearing 
House amounted to $41,290,000 and according to actual figures was $41,365,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


Bil — lee 
































ST 740,0 

“471.633,0 

‘Total... tn 117,148, 96 ,211,012,048,373,0 
Banks. 482,764 aa 675,248,0 

a T7722} TITI27 'e815121;0) 68.480; ae 96 000,40 '470'427.0 

NN oo oe 12,113,885,0439,367,0' 78,992,0 06,060,02,045,670,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
. ‘These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 
For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 


STATE BANKS AND TRUST COMPANIES. 




















Week ended May 29. ta tn outside of outside of 
\Greater N.. Y .\Greater N.. Y .\Greater N.. Y .\Greater N.Y. 
s & $s 
Capital as of March 2... 23,137,400; 67,900, 10,508, 10,750,000 
Surplus as of March 2... 39,457,000) 164,517,300 13,006 ,407 
Leans and inveetments..| 324,747,100,1,123,794,500;) 130,357 185,954 ,000 
Change from last week.| + 1,557,600) +1,174, +492 862 + 631,008 
QB ib es bad ctiee ad 54,543,100} 108,264,500) ..........} -........- 
Change from last week - — 686 ,600 WOTME  wabdcccdacd | ecedececce 
Currency and bank notes _ S7M00 000)  GR.COR BON 2... 22s ce] cee sctu..e 
Change from last week . +862,400|} +1,624,500) _........-]) 22-22 ee 
Hie Eater SA Ley SEE 416,774,400 1,318,578,600| 137,389,900; 194,848,700 
Change from last week.| —6,928,900| +7,478,900 —$991,200 —465,400 
Reserve on ..-} 109,329,400] 302,892,700, 24,082,400; 25,801,600 
Change from last week.| +1,011, +6,975,200 —627 ,300) —944 300 
P. C. reserve to deposits. 30.6% 30.6% 19.2% 15.2% 
tage last week_ 30.5% 30.0% 19.7% 15.7% 











» = Decrease from last week. 
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The Banking “Sa ans sndasiohte to present 
separate figures indicating the totals for the State banks and 
trust companies in Greater New York, not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks and trust companies. In addition we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





Cee Roum | per ores Total of all 
Week ended May 29— ‘embers. phd Trust 
Actual Figures id yo verage. 








3 
174,800 




















a a 16.02% 15.75% TP eee gaeventnee ay 
Cash on dep. with bks.| 17.04% 16.94% ae.) 
a BNR Ae a 33.06% | 32.69% o.0e |... 





: 
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The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 


We omit two ciphers in ali these figures. 


























Loans and TotMoney | Enttre Res 

Week Ended—| Investments| Deposits Specte. Legals. | Holdings 

$ s $ $ s & 

Mar. 28... | 2,615,558,6 | 2,525,197,4 | 460,028,5| 83,884,2 | 543,912,7 | 653,053,3 
April 4.... | 2,647,521,8/| 2,564, 167,2 | 462,991,8 807 ,1 | 543,798,9 | 653.803,5 
April 11.... | 2,661,309,9 | 2,679,788,5 091 78,148,1 | 545,239,3 | 650,301 ,8 
Ap WU 18 .... | 2,667,243.5 | 2.491,167.3/ #70,768,1| 81.753,0) 552,521 ,1 | 661,403,0 
April .... | 2,698,408,3 | 2,626,157,2| 475,387,4| 83,791,4 ,178,8 | 669,238 ,6 
May _B.22_| 21885;671;8| 2.610,688°2 | 488:377,0| 82:242-7 | 608,620.6 | 604, 198:3 
Se 'e' 71 . . * * , , 
May 16.... 3000" 100°8 2,649 ,525,0| 488,457,8| 86,367,3 | 574,825,1 77a 4a0'2 
May 23... | 2,696,008,6 | 2,644,890,3 498.3} 87,143,1| 579,641,4| 783,061,1 
May -.-. | 2,688,390,6 | 2,032,782,61492,298,7| 85,034,6 | 577,333,3 | 789 469,38 





Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 

We omit two ctphers (00) in ali these figures. 




















Capttal 
Banks. and Loans Specie. | Legals.| Depostis. | Circu- | Clearings. 
Surplus a lation. 
Boston. $ $ 3 3 $ $ s 
April 11.] 60,735,0/ 231,484,0| 26,324,0/| 3,939,0| 279,052,0) 10,093,0) 153,991,1 
April 18.| 60,736,0| 234,196,0| 27,263,0/ 4,154,0/ 295,600,0/ 10,124,0/ 174,783,5 
April 25.| 60,735,0| 224,936,0/ 28,602,0| 4,185,0; 291,214,0) 10,076,0) 154,898,4 
May 2.| 60,735,0| 232,709,0/ 29,356,0/| 4,239.0) 285,032,0) 10,000,0/ 157,135,2 
May 9.| 60,735,0| 229,808,0/ 30,465,0/ 4,122,0| 284,919,0) 10,088,0| 142,441,2 
May 16.| 60,735,0/ 235,264,0/ 32,818,0/| 4,044,0| 306,156,0/ 10,067,0/ 181,391,9 
May 23.| 60,735,0} 236,999,0/ 34,576,0/ 3,751.0; 294,916,0/ 10,037,0/ 153,801,0 
29_.| 60,735,0/ 238,392,0| 33,767,0| 4,102,0| 294,863,0| 9,561,0| 114,566,5 
Prita. 
April 11. | 103,684,3) 404,526,0 105,904,0 *465,330,0) 11,421,0| 155,434,7 
April 18. | 103,684,3/ 402,189,0 111,713,0 *468,615,0) 11,453,0| 177 "845.5 
Apri! 25 | 103,684,3| 403,539,0 111,062,0 *461,691,0) 11,5030) 150,400,3 
May 2./| 103,684,3| 403,078,0 107,298,0 *460,542.0} 11,514,0 160,862.2 
May 9./| 103,684,3| 402,724,0 108,851,0 *460,581,0/ 11,694,0/ 151,374,6 
May 16. | 103,684,3) 402,468,0 110,315,0 ,364,0/ 11,502,0) 147,764,4 
May 23./| 103,484,3} 400,891,0 109,846,0 #442 ,228.0| 11,583,0) 154,628,2 
May 29. 103,684,3 401,816,0 106,383,0 *462,703,0) 11,560,0/ 132,507,8 

















a Include? Government deposits and the item “‘due to other banks."” At Boston 
Government deposits amounted to $1,628,000 on May 29, against $1,646,000 on 
Ma 23. 

. “Deposite” now include the item ‘‘Exchanges for Clearing House,”” which were 
reported on May 30 as $17,188,000. 





Reports ng Clearing Non-Member Banks.—The follow- 


























ing is the statement of vondition of the eclearmg non-member 
banks for the week ending May 29, based on average daily 
results: We omit two ctphers im ali these figures. 
Loans, 
Dtsc’ts 
Banks. } Capt- and Nea 
tal. } Deposts . 
York oe $ 
Battery Park Nat... 2.0080 
ae ies 
tio fee 5853.0 
Netherland. _ ~~ 0 
Slee ite 
1 (totam B:ide.8 
a Cae: SS erence deal i 44 
North Sie 2,980,0 
Som aaaaag i" ‘a 











fins Ma ; ,161,0°8,078,0 aim eh 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending May 30; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 




















For Week 1914. } 1913. | 1912. | 1999. 
Tine CR $3.20 327 $1,702,675 $1,910 $1,932,106 
General Mercliaiidise.____- 146.888.6517, 13°283'847. 16.338, 21,250,233: 
RRR ae Ra $19, 14,936,522 $18 : 
- 656,846) $ 522 $18,248,868 $13,182,339 
Dry Goods .....__ shoe PS $81,614,778) $65,018,464, 362,200,801 $61,731 .680 
General Merchandise... ._-- 367,387,016] 362,020,060. 373,382,913 310,989,685 
Total 22 weeks.........- 


$449,001 7a 098.524 $435,583,804 $372,711,365 


” The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 30 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK. 























1914. 1913. 1912. 1911. 
For the week... ............ $16,417,478) $13,276,969] $12,367,087) $12,505,598 
baad aia aieue 399,668,944) 401,162,917) 353,632,646| 318,995,327 
Total 22 weeks_......... $416,086 4202/3414, 439 ,886 ee ee $331,500,925 





The followng table : shows the exports and imports “of 
specie at the port of New York for the week ending May 30 
and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Brports. 
Gold. 
Week. Nes Jan.1 
Great Britain................... |#2-000.000, $3,000,000 
BANCO... .. 52. 022 oe ee ewes 10,690; 29 ie 
EMM a o's pain ances asks 
South America _— 22-22-22 22222222 
other countries... -...-..... 
POG Wiis ose iew in sinces $9,121,450 $34,€10,647| $142,953] $4,128,410 
SWE IE bad56i svn ~ <n gsiunea 100| 59,767,290] 286,141) 7,388,438 
TO Wis catisinnc te nnssesieg 600} 21,555,787] 295,752} 8,905,576 
Great Britain... .-.........-.... $916,470/$13,649,326|  ____.. $9,305 
Piiontdtydi vedi caes—anes 113 2,198,422) 9-12. 7,774 
Sehreicdinecsvecenciwenel Sanna: CieaiEe. aavmee 17,917 
a sosctcusen- scancace yi er eS 
Red ces toe terran was caens 91,146] 214,705 
South America. --- 22-22-2222 27. 124,900} 190,815 iat ais 
All other countries. -— =~ =~... 222 385} 15,954! 616 
esc sappssccnae $1,031,028}$17,257,055| $422,946] $4,387,960 
pi” tpi dae ace 883,125] 22,130,016) 132,34 4,089,200 
ps SARIS Cias Rb ahinte 1,046,464] 22,014,893} 90; 4,795,906 











Of the above imports for the week in 1914, $7,465 were 
American gold coin and $650 American silver coin. 


Banking aud Financial. 











Municipal Bonds 


Ask us to send you Circular No. 615 describing Canadian 
and American Municipal Bonds. 


Spencer Trask & Co. 
43 EXCHANGE PLACE—NEW YORK 


Albany Boston Chicago 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 5 1914. | 
f= The Money Market and Financial Situation.—Senti- 
ment rather than developments or facts has been the pre- 
vailing influence in Wall Street this week and this sentiment 
does not possess the quality that stimulates confidence and 
hopefulness, or encourages enterprise. It has been shaped 
largely by distrust or anxiety as to the impending decision 
of the Inter-State Commerce Commission in the railway rate 
case and by renewed assurance from the highest official 
source that there is no occasion whatever for any business 
depression. The latter recalls the old and well-known story 
of the man in jail who was assured by his attorney that for 
the alleged offence he could not be put in jail. That a 

ysis of business actually exists such as has not, we be- 
ieve, been experienced since the depression following the 
panic of 1893, every business man knows too well and the 
official indifference or blindness to that fact and its causes 
is in itself depressing. 

The Government crop report relating to cotton was not 
as favorable as had been hoped for but there is ample time 
for improvement in the particular mentioned and prospects 
for the winter-wheat crop, which will soon be ready to 
harvest, are still of the very best. On the other hand, the 
report of pig iron production for the month of May showed 
a e falling off from the March and April output and indi- 
cated that furnaces in active operation on June 1 have a 
capacity of about 6,500 tons per day less than on May 1— 
thus showing that a large part of the gain noted earlier in 
the year has been lost. ; 

Local financial conditions are illustrated by a conclusion 
of negotiations for the St. Paul Railway’s new $30,000,000 
bond issue and by the fact that this market is unaffected 
by continued gold exports. The weekly statement of the 
Bank of France shows a substantial addition to its gold 
holdings resulting from the exports mentioned, but the Bank 
of England is still far below its normal gold reserve, suggest- 
. ing that the movement eastward from here may be continued. 

The open market ra*e for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1144@2%. Friday’s rates on call were 14@1%4%. 
Commecial paper on Friday quoted 334 @4% for sixty to 
ninety-day endorsements and prime four to six months’ 
single names and 414 @4% % for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase of £44,958 and the vercentage of reserve 
to liabilities was 42.46, against 42.24 the week before. The 
rate of discount remains unchanged at 3%, as fixed Jan. 29. 
The Bank of France shows an increase of 52,415,000 franes 
gold and a decrease of 5,827,000 frances silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Compantes.) 























21914. 1913. 1912. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
May 29. previous week. May 31. June 1. 
$ | $ $ s 
CES ncnodescaienen TSR  neewenneae 133,650,000} 131,150,000 
PR Soe os wan S06 USE 400) snc cacces 206,866,000; 195,115,700 
Loans and discounts. -_|1,484,335,000;Dec. 9,269,000/1,318,807,000/1,371,537,000 
Circulation........... 41,290,000 Dec. 414,000} 46,901,000! 47,159,000 
Net deposits ......... 1,576,740,900 Dec. 13,000,000! 1,323,187,000/1,421,068,000 
a 370,181,000 Dec. 2,447,000; 280,008,000) 305,206,000 
Legal-tenders. -.-_--.-- 68,480,000/Dec. 1,859,000 78,118,000 77,560,000 
Reserve held._-_.._-_- 438,661,000 Dec. 4,306,000) 358,126,000) 382,766,000 
25% of deposits-----_- 394,185,000) Dec. 3,250,000! 330,796,750} 355,267,000 
| 
Surplus reserve ---- 44,476,000 Dee. 1,056,000 27,329,2501 27,499,000 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of State 
banks and trust companies not reporting to the Clearing-House, appear on the second 
page preceding. 


Foreign Exchange.—The market ruled firm during the 
week and closed strong. Two additional engagements of 
old coin, each of $2,000,000, were arranged for export to 
“aris. 
To-day's (Friday’s) actual rates for sterling exchange were 4 861 
4 8635 for sixty days, 4 8875@4 8885 for cheques and 4892004 $930 for 
cables. Commercial on banks 4 844% @4 85% and documents for payment 
4 8534 @4 86%. Cotton for payment 4 8544 @4 85% and grain for pay- 
wR , ucsied tates ie otecite ted b 
e posted rates for sterling, as quo y a representative h , we 
not changed during the week from 4 864 for 60 days and 4 89 } Roy ~~ lama 
T ay's (Friday's) actual rates for Paris bankers’ francs were 5 174% @ 
517% plus 1-32 for long and 5 15 less 1-32@5 15 for short. Germany 
bankers’ marks were 95 less 1-32@95 for long and 95% @95 7-16 less 1-32 
poe ores Amsterdam bankers’ guilders were 40 5-16@40 5-16 plus 1-32 
or short. 
Exchange at Paris on London, 25f. 18c.; week’ , 25f. 34 
and 26r , ide. low. so 8 range, 25f. 18%4c. high 
ixchange at Berlin on ndon, 20m. 50pf.; week’ - 5034 
high and 20m. 494pf. low. ore eee ee ee Cae 
The range for foreign exchange for the week follows;; 
Sterling, Actual— Sirty Days. Chegues— 
High for the week. __4 8635 4 8885 
Low for the week ___4 8575 4 8825 4 
Paris Bankers’ Francs— 
High for the week___5 1714 plus 1-32 5 15 less 1-64 5 14% 
Low for the week _._5 1714 less 3-32 5 15% less 1-32 5 
ie af wong Bankers Marks— 
High for the week... 95 
Low for the week __. 94 15-16 
oo eee he. mage pe + a “a@ 
or the week... -16 plus 1-16 40 5-16 plus 1-16 40% less 1- 
Low for the week _..40 1-16 40 5-16 fess 1-16 4034 lees 44.” 
Domestic Exchange.—Chicago, 15c. per $1,000 premium. Bost 
ar. St. Louis, 5c. per $1,000 premium bid and 10c. premium eae’ 
an Francisco, 30c. per $1,000 aor ae 
60c. per $1,000 premium. Cinc 


95% plus 1-32 9: less 1-32 
95 6-16 333 


0” 


- Montreal, par. Minneapolis, 
ati, 20c. per $1,000 premium. - 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $102,000 New York 44s ut 109% to 110%, 
$1,000 New York 4s, 1962, at 10134, $26,000 New York 
Canal 4}4s at 110 to 1104, $5,000 New York Canal 4s, 1962, 
at 10134, $10,000 Nhe eo funded debt, 1991, at 8315, and 
$219,000 Virginia 6s deferred trust receipts at 64 to 67. 

_ The market for railway and industrial bonds exhibits con- 
siderable vigor and transactions in high-grade issues are imi- 
ted by the supply. There has, however, been no sharp bid- 
ding up of prices, and several low-grade bonds have declined. 
Conspicuous among the latter are West. Maryland 4s, which 
have lost nearly 3 points within the week, and Rock Islands, 
down 14% to 13%. 

Ove~ against this movement ave Missouri Pacifies, with an 
advance of 1 to2noints, and other issues fractionally higher. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $6,000 4s coup. at 11144, $4,000 
Panama 3s coup. at 101% and $20,000 2s reg. at 96%. 
For to-day’s prices of all the different issues and for yearly range 
see third page following. 


Railroad and Miscellaneous Stocks.—-The stock mar- 
ket has been slightly more active than last week, but far less 
active than the corresponding week last year, or the average 
for the season. The public continues to hold aloof, and in 
this week’s professional operations fluctuations have, in most 
cases, been narrow. The general tendency of prices has, 
however, been towards a lower level, and of a list of 25 rela- 
tively active issues, 17 have declined. 

On only one occasion this year have the transactions been 
so small as to-day, and the market was unusually narrow and 
featureless. 

Among the special features of the week, Lehigh Vallev is 
conspicuous for a decline of 344 points. New Haven is 
down 2 points, Reading 134 and New York Central 1, while 
Atchison is the only railroad stock which has advanced as 
much as a point. 

Montana Power, however, shows an upward move of 334 
points, Texas Co. 244, General Motors 2%, Consolidated 
Gas 1% and Beet Sugar fractionally more than a point. 


For daily volume of business see page 1756. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| 

















STOCKS. Sales Range for Week. || Range since Jan. 1. 
Week ending June 5. for | } 
Week.| Lowest. | Highest. Lowest. | Highest. 

Adams Express. ---.---- 200| 98 June 5 99 June 3 91 Febj110 Mar 
Am Brake Shoe & Fdy..| 158 89% June 5] 8944 June 5) 80 Apr, 974% Feb 
PRONTUS 6 isc ceca |} 100138 June 1/138 June 1/1293¢ Janij46% Feb 
American Coal Products| 520) 854% June 2) 86% June 2) 82 Jan le Mar 
American Express ----- 150108 June 4/108 June 4/100 Janil1014 Jan 
Brunswick Terminal__..| 100' 7 June 7 June 5; 6% Apr 8% Feb 
Colo & South, Ist pref__ 150} 41% June 2) 41% June 2) 38% May! 62 Jan 
Second preferred - - - -- 200 34 June 1| 34 June 1) 33° May! 35 Mar 
Detroit Edison -_...-.- 30/1134 June 11113% June 1/1124 May/l13!4 June 
Federal M & 8, pref_--- 110, 314% June 4 31% June 4) 31% Apr Jan 
General Chemical, pref- 40109 June 4/109 June 4/1073¢ Febj109 Apr 
Hocking Valley-------- 400125 June 1/126 June 1/125 Jan/127 Jan 
Homestake Mining - - - - - 8116 June 3116 June 3/113 Aprjl224%4 Mar 
Lackawanna Steel - -_-- 100, 32 June 1| 32 June 1 32 Apr 40 Jan 
N Y Lackawanna & Wes 13110 June 1110 June 1/110 Junell5% Feb 
Norfolk Southern. ----- 100| 27% June 3| 27% June 3) 26 Mar 4 Jan 
Pabst Brewing, pref---- 25,94 June 5 94 June 5) 94 Junel04% Mar 
Pittsburgh Stecl, pref. - 100, 85 June 1} 85 June 1) 82 Apr) 93 Feb 
Quicksilver Mining - - - - - 1,250, 1 June 5) 1% June 4) 1 June; 2% Jan 
reterted............ 800) 134 June 3) 1% June 2) 154 June 4 Jan 
Sears,Roebuck & Co., pf| 150)124%4 Jume 5'124% June 5/1224 Janjl24% June 
United Cigar Mfrs----- 46% June 3) 46% June 5) 45 Jan| 50% Feb 
a 400100 June 210034 June 2)100 Junel03% Feb 
United Dry Goods, pref.| 856) 9734 June 1) 9734 June 4) 94% Marl00% Feb 
Wells, Fargo & Co-..-.- 1,690 97. June 2)102 June 5) 80% Febjl02 June 
Western Maryland, pret 100! 34% June 4) 34% June 4! 34%; June’ 58 Jan 





Outside Market.—Quiet conditions prevailed in “‘curb”’ 
trading. Kelly-Springfield Tire com. was conspicuous for 
an advance from 53 to 65, the pref. gaining 5 points to 145. 
Maxwell Motors stocks were weak, the common moving 
down from 14% to 13% but recovering finally to 14. The 
Ist pref. lost over two points to 43 and the 2d pref. over 1144 

oints to 17%, the latter recovering subsequently to 18. 
Villys-Overland com., after an early advance from79 to 
811%, dropped to 75. Tobacco issues were neglected. 
United Cigar Stores com. sold up from 87 4 to 88 % and down 
to 873%. United Profit Sharing was off from 5% to 5% and 
Riker-Hegeman from 9% to 93%. National Cloak & Suit 
com. lost a point fo 54. The pref. eased off from 971% to 
97 34 and advanced to 9754. Standard Oil stocks were quiet, 
with price fluctuations comparatively small. Atlantic Re- 
fining declined from 620 to 614, rose to 622 and sold back to 
614. Continental Oil weakened from 237 to 229. Pierce 
Oil sold up two points to 82 and down to 78, closing to-day 
at 80. Prairie Oil & Gas rose from 471 to 475, declined to 
463 and recovered finally to 466. South Penn Oil a er 
from 302 to 293 and ends the week at 295. Standard Oil 
(Cal.) was active and moved up from 334 to 341, sank to 322, 
the final figure to-day being 328. Standard Oil (Ind.) was 
erratic, and from 495 sold as high as 505 and as low as 490, 
with the close to-day at 501. Standard Oil of N. J. early in 
the week was down three points to 407, but sold up to 414 
and finished to-day at 412. Standard Oil of N. Y. lost ten 
points to 213 and recovered to 217144. Mining shares were 
dull. Braden Copper fluctuated between 734 and 8 and 
closed to-day at 74%. Greene Cananea improved from 3234 
to 33% and ends the week at 33%. Kerr Lake weakened 
from 4% to 4 3-16, the final figure to-day being 44. 
Outside quotations will be found on page 1756. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
Por record of sales during the week of stocks usually inactive, see preceding paxe 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales ocKs Range Jan; 1, Range for Previous 
1 | Vonday Tuesday .| Wednesday | Thursday Friday week waw YORK 8r sept Phe »-f = Year i013, 
May June l | June 2 | June 3 | June 4 June & Lowest, Highest. Lowest. Highest, 
se con] 0] ateioos Minch - 
98 Atchison &SF..| 91% Apr 25) 1003; Jan Nov} 1 Jan 
101 101 |*100ig 101 SE ER 971g Jan 13} 1015, Feb 9%]| 96 J’ly iat, Jan 
121% 121%|*1211g 1221, 5| Atlantic Coast Line RR.} 116 Jan Jan 23]| 112 J’ne| 133% Jan 
O0lg 91 | 91 91 | 6,800) Baltimore & Obio.......| 874 Apr 24) 98% Jan 26]| 905, J’ne| 106% Jan 
*80% 8llq| *80% 811 Do pref.......-.-.- 77% Jan 6) 88%Jan 29|]) 774 J'ne| ss Jan 
08 08%) 981g Rapid Transit.| 871,Jan 0414, Mch 6/] 283% J’ne| 92% May 
1941g| 193% 195 | 198% 104%| 18,860)Canadian Pacific....... 18613 Apr 27] 2201; Feb 204 Dec | 2664 Jan 
*300 320 |*300 825 Central of New Jersey...| 310 Jan 12) 310 Jan 12]| 275 J’ne| 362 Jan 
51% 5212] $51% 51% Chesapeake & ledin aes May 9} 68 Jan 22]} 5lig J’ly| 30 Jan 
18% 14 14 14 2,100| Chicago Gt West trctfs..} 11 Apr2lj] 141,Jan 24/) 1013 J’ne| 177, Jan 
B41, 36 851g 3512) 1, Do pref ---| 27igJan 7] 364, Mayis}) 23 J'ne| 35 Jan 
O9ig 99%) Dig 2} 6,615|Chicago Milw & St Paul. eee Ape 5] 107ig Feb 41) 96% Nov] 1164 Jan 
185 13512/§136 136 BEE. sdaccusecoue 1341, May 143 Feb 6}| 13112 Nov} 145 Jan 
130 130°1 181 181 |  900|Chicago& North Western| 128 Jan 3] 136% Feb 14||z123 Dec | 138 Jan 
*175 185 |$175 175 | 10) Do _pref.....-...... 170 Jan 5) 180 Jan 24|| 171! Novisis9 Jan 
*30 «635 |: *3002=— 85 e Chic & 8t L..} 25 Apr 40 Jan 65] 34% Aug! 54 Jan 
51 «651 | *50) = 521g +3 100} _ Do pref.......... --| 51 J'ne 70 F 91 60 Oc 94%, Jan 
140%, 1403,|*148 14913| Delaware & Hudson....| 14512 Apr 1591g Feb 4j| 1471, J'ne} 167 Jan 
8991g 400 |*396 405 Delaware Lack & West..| 388 J 405 Jan 27|| 380 445 Jan 
*11% 131g] *11% 12% Denver & Rio Grande...| 1012 Feb 194 Jan 31/} .3% J’ne| 231, Jan 
*20 $207, 207, Do pref.....-...-. --| 19 Apr BligFeb 4/| 23 J'ne} 41 Jan 
*28% 29 | 5§,600)Erie ......--..---..--- 25% Apr 26] 32igJan 23]; 204 J'ne| 321, Jan 
431g 4312} *43 44 745| Do ist preferred....| 401g Apr 49% Jan 27|| 3312 J’ne| 491, Jan 
*361g 371g! *361g 3712 Do 2d erred.....| 35 Jan 2} 40\4Jan 23)} 284J'ne} 41 Jan 
1241g 12453] 12419 12412 Great Northern pref....| 119 Apr 25) 134% Feb 4// 11512: J’ne| 13253 Jan 
*31 «33 31 Iron --| 204 Apr 304, Jan 19|) 251,J’ne| 41% Jan 
112tg 11212|*1121g 118 Illinois Central_.......- 107 Jan 7] 115 Jan 102%, Dec | 12873 Feb 
1 2a 14% 151g ingerbore- Metron v 0 ott. im Aue j= aed = pa hed pie & on 
18 0d Rtg G28gl 461% G2 | G62ig 62a) 62% 63) 63% 68%) 6,610] Do pref.__......... 5814 an 
26% 27 267g 26% Kansas Southern.../ 28 Apr25) 27%Jan 31/| 21% J'uc) 28% J’ly 
} *60 60%) *6012 6112 Do “ee 87 Apr 25) 62 Jan 24/| 56 J’ne| 6112, Jan 
: * 9 *5 9 Lake Erie & Western....| 612 Feb 2% 9 Jan 23 7 May; ili, Feb 
sis 32 1 19 Do pref slate ond p Ave Zits gan 3 ni 5 ed BR yan 
136ig} 42,200 Lehigh Valley........ e~' 132% 1564 Jan an 
136 188 |*136 138° Louisville & Nashville..., 1314, Apr 141% Jan 19|| 126% J’ne, 142%, Jan 
#131 18112)§132 132 107| Manhattan E ~=--| 128 Jan 5] 1338 Feb 7} 157 J'ne| 132% Feb 
#131, 131g] $13ig 131g Minneapolis & St Louis..j 12 Aprils} 164Jan 31j} 12 J’ne; 23, Jan 
*28 «633 |: §28 «= 28 16}. Do_ pref............ 30 Aprilé) 3512,Jan 22/| 30 47 Jan 
1241g 1241|*124 12519} 775) 8t P& 88 Marie..| 117% Apr 27) 137 Feb 1154 J’ne| 1424 Jan 
*130 145 |*138 143 |......|. Do pref._..._._.... 140 Apr 9] 145 Fe 131 Novi|gis0 Jan 
*17 «#18 17. 17 Kan & Texas..| 144 Apr 22; 24 Jan 18ig J’ne| 201g Jan 
*39 380 42 | * 42 Do preferred.......-. 35 Apr 25; 60 Jan 30j/} 52 J’ne| 6412 Apr 
18% 191g) 18% 18%| 40,120) Missouri Pacific. ......- 154, Apr 30} 30 Jan 27]| 214 Deo! 435; Jan 
H *27 ase qacel Tete 35 Nat Rys of Mex Ist pref.| 30 Jan 19} 34 Feb 31 Dec] 59 Mch 
: *ilig “I2ig] $11% 12% 2d preferred... .- 9 Apr25) 14 J 8% 271, Jan 
: Olig G2%| O0lg 91%) 9O%y 905 91%) Ollg 9119 7,364/N Y Central & H R_...- 86% Apr 16] 965: Jan 31|| 90% Dec| 109% Jan 
: 65% 67 631g 66 63% 65% 641g 65 NYNH4& Hartford....| 631gJ'ne 2} 78 Jan 655, Dec | 1297, Jan 
‘ 2514 2712] *25 271g) %25 25 2713] *251g 2712 N Y Ontario & Western.| 24%, Apr 25| 31% Jan 23|| 251g'J’ne| 337, Jan 
: 104 104 | 10312 1031g|*103% 103%3|*1031g 10412/*103% 103% Norfolk & Western.... 995, Jan 105% Fe 98 J’ne| 1181, Jan 
: 901g 9014] *801g O1 | *89Ig 91 | $91 91 | *80I2 91 Do eaepeant poet. 85 Jan 90 A 804 Aug| 87 Feb 
' 11 111 | 1091g 11014} 109% 110 | 1091g 111 | 110% 11013} 3,785) Northern Pacific ....... 1061, Apr 11812 Feb 101% J’ne| 122%, Jan 
> ALLig 21119] 111% 1115g] 110% 11114} LLLig 111%] 111 Lily SBE 1084 Apr 115g Jan 31|} 106 Dec} 123% Jan 
< *81 *sl 90 81 81 8l1%y 81%) *80¥g 89 Cin Ohic & 8t L..| 70 Mech 91 Fe 771g Deo Jan 
Qa *95 100 | *95 100 | *95 100 | 995 100 | 95 100 preferred........ 95% Apr 1 M 100 J’ne|§109 Sep 
Po 164% 165%| 16312 165 | 16353 164%] 164% 1651s) 164% 165 215812 Apr 27] 17214 Jan 22]] 151% J’ne| 171% Deo 
2 *88 89lq| *88 891g] $8814 BIg *88ig S89lgi S80lg 89lg preferred......... Jan 8] 89igJ’ne 821g Oct | 9212 Apr 
P| *88 8912} *88 89 | 86 89 | *88 89 | °89 eters FREE 87 Apr 28] 93 Jan 28 J’ 96 Apr 
5 3 3 2% «= 27g] «0 2%qD%yl MQCC OB Company... 2Apr 30] 16%; Jan 23|| 1153 Oct | 24% Feb 
dig 4¥s} = 4lg 45s) dlg alg] MQCC Bhy b}. Do preferred........ SigJ’ne 5 25 Jan 16)} 1712Oct | 44% Jan 
“3 BR) f2ig 8% 2 8%) Sig 3) 3 8 st & San Francisco} 2 oo 5% Jan 24, J'ne} 19%, Jan 
10. 141g] 10 = 141g] #10 = A4igi 100s 141g] #10 1. preferred....| 8 5} 17i,Jan 13|/| 18 J'’ne| 59 Feb 
; %6 Gig} 5% *6 61, 6 5 w<<-| Sig Apr 30 0%, Jan 26 Sig J’ne| 29 Jan 
22 22%) 211g 21%) 21 21 241g] *201g 24 Dp] St western...| 20 Mch30i] 264 Jan 26|| 20 351g Jan 
Mamie OO. f9...5 6b 19.4. OO anne. 81 Pisces De preferred...... --| 57 Jan 651g Jan 26/} 564% Deo; 75 Jan 
r ies 19%' 19 19 | 18% 20 |! 20 20% *191g 20% Seaboard Air Line... ... 16% Jan 22% Feb 5|| 141, J’ne Apr 
se 55 54 = Ghbs| 54g Bhlg, Shlg G4lg; $5412 Galg) Do preferred........ 454Jan 2} 58 Feb 4// 38 J’ne| 49% Sep 
292% 031g; 91% 027%; G15s O253| O2Zig 93%; 92% 93%, RE 86%, Apr 25] 991g Jan 23 83 Nov] 110 Jan 
cis aa SAT cesses: gampaial agen: wie a DE “euse anes (wh. iss.).| 9453Jan 2] 105igJan 31/| 884 Nov! 9912 Sep 
24% 247%; 241g 24%) 241g 245, 25 | *24lg 254) 1,000) Southern v tr ctfs -| 221gApr 25) 284 Feb 4// 19ig0’ne| 28% Jan 
*79 801g] *791lg 801g] §80ig *79 8012} 80 80 Do 75 Jan 854 Feb 4|} 72 J'ne| 811; Moh 
151g 16g} 151g 1513} *15 16 | 15 1612] *15 16! 00] Texas & RRS 13igJan 5) 17% Apr 1j} 10% J’ne| 225; Jan 
942 4219] *411g 4219} 41% 42 | 42 4219) 42% 43 Zong Avesue Cy ¥)--.- 384, Apr 25] 45%Jan 13/|, 27% J'’ne| 43%, Sep 
7 #610 *7 10 *7 10 *7 10 *7 10 Toledo 8t L wot © DO} 6124 Jan 24 7ig J'ly| 13 Jan 
12% 15ig] *124 15 | 12 15 | 12 15 | *12) = 1blg Do preferred........ 12, 9} 23 Jan = 154 J'ne| 20% Jan 
*105 108 | 105 105%|*1041g 107 | 105 105 | 105t¢ 105%) 585) Twin City Rapid Transit; 103 Apr 23] 108igJan 19)! 1011, J’ne| 109 Sep 
' $155 156 | 1535, 155%g| 153%_ 154%/ 1541, 15512] 1545; 1554) 55,150) Union Ws in sith relates 148% Apr 25] 164% Jan 31), 137% J’ne| 162% Jan 
84 84 | *83lg SAly) “83% 84) 84 84 | *83% BA 22. Do a EE Apr 24 86 Feb 4/| 79% J’ne| 93ig Jan 
t “14 «#415 14 14 | *131g 16 | *18lg 16 | *131g 15 United Rys Investment .| 14 J'ne 2) 234Feb 6/| 16 J'ne| 351g Jan 
4 41 | 38 30%) 38 38 | 88 39 | 387 238 Do IE 37 J’ne 5| 494 Mch24/| 30 J’ne| 631; Jan 
% %) *% 21 % 8 1, % 06 Os % % BIE ct ddnndecenwes S3Apr30] 45, Jan 23 2 J’ne| 6 Aus 
By 4 | PB *3ay “Big dis] 8B 6 Do _preferred......... 3 Apr30] 13 Jan 23)| GisJ'ly| 17% Aug 
*10ig 22 | °19 22 19% 1 18%g 10%) 18% 1813) Western land...... 1syJ’ne 5 35 Jan 28%, Dec; 46 Jan 
*Big 4 | *3lg 4 Bb a. Wheeling & Erie...| _3% Feb 6%Jan 7|\| 3% Oct} 8 Jan 
*14 16 | %14 16 | *14 14% 16 | *14 «#17 ied preferred....| 13 in 21 Jan 13 J’ne| 28g Jan 
5 8 %4 7 B 6 61g] 6 a 2d preferred.....| 5 8} 611 Jan 5% Dec| 14 Jan 
i "38 441/°%O 44 38 4644 /°38 41 bay sare mo yon pee 89 Apr 25) 48 Feb 401g J'ne| 581, Ape 
, a 
27% 27lg 28 | 27s BTlg 27%| 27% Ties ot in Par $10) $20%Jan 9| $28% Mayis|| $18 Nov Ow 
: *10ig 13 #1019 12 | *10ig *101g 12° *101g ~.....| Allis Chal Mfg vtc....| 8sJan Feb 7%, Deo 7 Bee 
444, 4444] 431g 431g) 43 48 «648 | %421, Do preferred ytc ..| 41 Maylé; 49 Jan 26)} 40 Nov! 481, Deo 
71% 70% 7153 70% 71% 72 71% 71% a ey, ee 681, Apr Feb G15, J’ne| 80lg Sep 
*53lg *53lg 54lq) 531g *63ig 54le] 54 55 Agricul -| 474Jan 591g Mch19|} 414 Sep | 57 Jan 
$954 *O5lg °05 *O4lg 9612) *O4ig 9612 Do_ preferred........ 91 Jan Jan 90 Nov| 99 Jan 
He 2S He, Boal tty eel apes eal cies sos] 741 ABCMprueregs----| sotity'a] Facvan sell se Oee| fs kn 
6} Do preferred...... ae ¢ 
27% 26% 26%, 27% 28%) 28 228i, Anpertese Wee. shin tbueipienbes --| 22% Apr20) 351, Jan 21 J’ne| 46% Jan 
901g 90%) 90% 9013 91 921g preferred......... 8714 Apr 06 Jan 24/| /80ig J'ne| 12019 Jan 
; 5% 51 | 50 150% 51 61 | American Car & Foundry! 44%gJan 5| 531; Feb 36ig J'ne| 56% Jan 
' *1 *117 119 171g 118%} *117ig 1 117% 117% Do_ preferred........ 114 Jan 28} 118 Moh 108 J’ne| 117 Meh 
: sabe. anedl: cull eikun Wied etl Onbt aucel anew. ened American Cities........| 32 May 36%, Jan 33h tly 48%, Jan 
? 60 0=— 70 65ig 65%, 66 67 3867 661g 67 Do_ preferred........ 60 Jan 68 Jan 604 J'ne| 781g Jan 
*41 e 42 *41 ®41lg - 42 «43 Ameriess Cotten On... sTie tan 8} 461, Feb Sue Ze fs a 
: aon 20] ©2015 af Kes 206i, 20is| 3018 32015 Aspertcan Tudes Leather! 6, 40c asl aeceee cll antics] set ben 
Blig 31%; 30% 31 4 31 281 31 0s 31 American Ice Securities..| 2% Jan 32%, Feb 17 J’ne| 27% Apr 
10 «=610%/) *10 = 1 *9ig 10 *9ig 10 Linseed ...... Ody Ape 1153 Jan 6% J'ne| 121g Nev 
a 27 08637 | 936 "26060 630 | °260=— 38 preferred........ 261g Ma si Jon 20 Oct | 338, Nev 
Bl%| 31% 31%) 30%, 31% 31%) *31 32 American Locomotive...| 238 aor 37 27 J’ne| 441, Jan 
O81, *98 100 | °98 =. =i-u Do_ preferred........ 96 Jan 6/ 1021; 04 Oct | 1064 Jan 
6 *5lg *6 6 7 Malt Corp.... May29} 94 J 64 Oct} 13 Jan 
“3 0645: | %420«O46 | (942 43) «045 | “42 J preferred........ 42 Jan 3) SOigJan 417g Oct | 611g Jan 
“Be *32 84 | *82 Sh °33 ee B) 70%Apr 2s; 85 Jan 701g J’ae| 86 
634) 62ig 63 | 62 62% anger Cae & es) 5&7 Apr 71g Fob 58ig J'me| 74% Jan 
101 10114] 1011g 10114] 101%, 101%@|* $1914 101 wonee--| 9712 Apr 25) 105 . 0 27|| 97 107 
: *162 166 1*163 1 1 *163 166 | 1 166 American Snuff .......-. 157__ Apr 25° 1/2 vn 31") 160 193 Jan 
; BANKS AND TRUST COMPANIES—BROKERS’ QUOT’ 
Ask Bank. Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ash 
Chat & Phen.| 178 | 177 |] Fideltyg._..| 165 | 178 -| 275 | 285 iim iad 0 
570 || Ghelson Ex4.| 188 | 145 |lpitm nveqs7\4500 | Imp & Trad.| 500 | 515 > ele i28 pee a 3 {35 
214 |] Chemical .../ 415 | 425 || Fifth ....... 800 | 325 |jIrving ...... 175 | 180 || New Nethf..| 210 | 226 [iSecurity {. «<«-| 105 
185 || Citizens’ Gen] 174 | 178 || First ------- 880 | 895 || Liberty ----- 600 | 620 || New York Go| 725 | 850 ||Sherman..--| ----| 185 
ea weaBianes 835 | 345 || Fourth -.---| 199 | 201 |iLincoin _.... 325 | 335 || New York...| 370 | 380 ||State?...---| 170 | 180 
260 ||Coal & Iron.| 146 | 155 ||Garfield ..../ 195 | 210 ||/Manhattan {| 312 | 320 -.--| 265 | 265 [123d Ward@..| 180 | 140 
190 {-.-| 460 | _...||Germ- qj 130 | 140 || Mark & Fult.| 240 | 250 || Park 367 | 372 |i Union =| 140 | 148 
.---}j Columbia J..} 300 | 325 ||German Ex ¥j 390 | 410 || Mech & Met.| 246 | 250 || People’s ¢...) 280 | 250 |i Unit Sta «| 500 
----| 125 |jCommerce ../t170 | 172 {.. 500 |i Merch ur B00: 4 siesd -} 162 | 167 |i Wash H’teq-| 275 | ---. 
G60 |\Gocmopats a] “85 | 108 |lGreomwies 42] 375 | 00 Watecrepaie 4] 200 | 310 || gaDict-----| 200 | 228 Westen avi| 188 | i76 
n - ° 
East River-.| ..--| 60 ||Hanever ...-| 660 | 660 Ii Metropol'a 4/180 | ... serena eo) @ Naas] | ae 
Bid and asked prices; no sales on this day. {Ex-rights. § Less than 100 shares. {State banks. «a Ex-div, rights, 0d stock acoum 
t@ale at Stock Exchange or at auction this week. dquoted doliare per share. ¢ First installment paid. b Sold at private sale at this price. dmediv.”: Fou pale” 
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OCKS Jan, 1. ae“ eS pagan 
ES. Sales of 8TOOCK On basis of lvy-share lois ear ° 
STOCKS—HIGHEST AND LOWEST SALE PRIC the wew Yorks E Bien api oe oy 
ifonday | Tuesday | Wednesday yy June & \ Shares Sail 
tay 30 | June | sion AB. Industrial & Mise (Con) 100 J’ne| 105 Jan 
Amer Snuff (new)... eb 16]] 25 J’ne| 401; Feb 
e #104 108 | .--... Amer 8 3713 F 00% Dec] 118 Jau 
: #106" 108 pies =108 31 meri J 110ig J’ne} 11653 Jan 
{| aie Sata] $5293 | Bly sine date Jan 30l| 110" Deo | 140 Jan 
, 2943, Jan 
: filo. isis] 112. 112 er aa ed a} iy 10614 Jan 
: 12214 12214) 12212 1 bt p+ Jan 141g Dec |} 231, Sep 
i «RE Li, 108 i ' Jan 26|) 74 May| 82 Sep 
: Pee ees “dig 171 Jen 231) iis Nev} 321g Jan 
‘ sine ia| sins 14 clin 13 jan 8 23 Dee 120 * Jon 
; a on oe foe oe oe ee wore 15 Je 
“iti 30°] sisi eo a7 | an a7 | cons o- Memiil| ‘36° J-ee| aiiaJan 
a ato ‘leans *109 110 }*108 110 | ---- -.-- Mebllj| @aJ'me} 74 Aug 
’ *107 110 |*109 Ite 4} an 120 Oct | 137% Jan 
: *84 86 | 984 Po} 45 J'ly) 36 Jas. 
' *126 «128 [*125 tse Do Jam 16|| 90% Dee | 103% Feb 
H *201g 21iz 201g Mcha38 17 JF’met 30, Feb 
: Sle orl ++ B+ 90 | *84% 90}... ..-- Sex J’ne 4|| 288 J’ne om Meh 
i 364 34%] 34 34 Der---Par 35} 37 YP Meanalecant Shaky eal 
#101 1015s] *1 02g 101%) 101% 10 ry &Co,Inc| 68g Feb 25} 70 i es 
4lig 41%] 41g 41%) 41ig 41 10) Chet. Ee aide wn Isle Dee Fy 10Se Foo 36 "aig Fue | 411 Feb 
66 «(68:| 66S A 1 plColorade Fuel & inca. | 24 AD Se sem Sail tase Duck 14200 Jan 
101% 103 | 102%, 102%3/*1014 15}Consolidated Gas (N ¥}.| 127% Me yen sell ra seel inden 
27% 2712] 27 26% 3.9) lee Weeiaees ng. iow an 20|| @i%yJ'ne} 70% Jan 
-— 138 a “2 2,250)-en erred... =| Sis we i 911, Deo meres 
64 65%) 964 b=} scolDistillors’ Securities Gorp| 13% Feb 20|| 1298 d’e| 187‘ Jan 
04%, O45s| *04 94 solGeneral Biectric...... pox BT an 3] 16% 25 yi 40 Aug 
16 15 | *14 fi 1.20018 vot tr eéfs_- os Feuwl| 30 May} sixSep 
146% 147%| 14713 teas]. Do pref vt ctfer.-7-| 77 ° 17|| 15% Nev Jan 
95 06 | oat 93 {e20\Goodrien Co (BF)... | an Pan all Toner tone den 
93 «84 | (93% 931 os gas yy Bee Seed Deman tl aie Jan 
Rt ss ++ eee 100 dG E Par sisi an Stbes Mfchas 13’, Deo in = 
531g 53!) 53 Aid jie dinepta Gon Sov Per 100% tay tr at May 116" Oct 
17 17 | *10% wee ee “shpemaiee 3 3} tis Jam 2el| ‘dots des} 110% Sep 
1081, 108%} 10613 1 PEE EE. aibGE Seed Sadel ocncns ee iday bal thee Fan anil ans” hoe 114% Sep 
<r LG RO + aa: Reprint Seon Do preferred......-. 1l4lg mre Wy J'ne} 455) 
*103 106 |*103 106 +103 ore--e int Mi tr ctfs} 2 ‘4 3% Jan 121, J’ne} 1919 Jan 
Plate --.- (Palme q-.-|°Hise eee ie oe --t Ee a tres tll endesl te tes 
-oee- Oct an 
812 10!2] *Sig 1 $10%9 oa De Scene asia fpr 4 is wet Des isi an 
se" asl san sual ce oe Steam Pump...; Gisian 9] 9% Jan 20 15% Dee} 70° Jan 
acti @ Shee ond "596 |K Ae = Yan 19} fa 42s | abs, Oct | a8 Jas 
iain 9212] *90ig 93 jor 50}. a0 Ly z.-} 88 oe itee ail of sectics Jan 
*110 41119/§211 112 (*110 115 ’ Eres aah 99 106 Mch 3 195 J’ne} 235 Mob 
BB a BE SE Se, Sibeee t°& Myers Tobacco} 214 i fist May2ol] 10st, J'iy | sii Jam 
*102* 104 |*2021g ..../*102tg 100) Lig; ~ + Al 118% May29 2s, 
Ht eis. fa ie glade Ba ci] see a a ae all ake] et 
Pass ee Bee ti ee el ee eet 101 22} 105 as s Jiy| 95 Jan 
Lott 10412]§103%» 102%2|*102% 10514 i 4 80 Apr 7i/r150 J'me| 200 Ja 
r- $OGe 10 cise 10meT’ eek 38 res 168 1 ie 14|| 108. J’ne] 117 Feb 
< 90 «695 | * oe ie 175 [°172ig 175 | SPTaig BS | --- Do } 110 Jan 6} 115% 20\| 75% J'ly| 87 Jan 
A *172ig 175 |*172ig 175 |*172tg 00} 16 87% Feb ge 4S 
9114 «....] 114 114 pus 114 10 ae wann--| S5ilg y 70 jon 3 65 Oct] 76% Jan 
j #31 os Ky 82 “te 00] May Department Stores. oe 31 eee || 97ieJ'ne 108s 408 
“se 60%] *58 601g) *58 100}, a. eesen 2} 73i2Feb 9 po pod 2614 Jan 
“Su "6] “att "el ‘tay es jsoaaaieres Oppiee.——For OD G4 "RY I} eon dan 27 = 
3 ann iam -- ) G2%gJ’me Sil......--«< eo neee 
iB | ee ge tau 40%| 0° Weel Do peetered=-------| 10k Ape ie han $l isa Sinel 1507 Se5" 
49 50 tional Biscuit ~77~777| 122 ' j 
i [RSS aialoagan 108 | see 100. Do a, Bentqqued 5-—---.-} 1isan 1) 13Bedne 3// 118 4'ne) 124% Jan 
: af O n 
CE PHB, sar] Hs He taas re Somree| oe Mc fetch | a See | ta as 
‘ °76 as 213 10 Sa =o-e—— a2] 106 fan 18] 160 Feb 18/| 100 J’ne} 108 Ort 
: ies saridlerOete 1078 *1detg aoritle10ets 1071 ¢100'e 208k! Par $5) $134 Mu Mehiii| oo Jse| sitsJen 
a ih et Nr 1,900 | orth m Go (new) otal Gin » tel ao 
a heed r 
A Pacific Foley & Feleg---| 351eApr 27, $1 Jan 24] 33 Nov) 46 "san 
©23 40 24ie) *23 24 s0|People’s G L & © (Chic). 118% ADF 125 Jan 1@, J’nel 248, Jan 
1a 131 | 120%2 120%] 190% joojPittaburgh Goal.) us Ga Feb 3|| 7a Jae, 95. Jan 
12 » gisimawaiid Jae} 36 Jan 
202] #19 «21 | F1Big 1,000} Do -- $a 451; Feb 1832 J 
ca7la 801: 87% 88 °86ts Do Do preferred. 7---22_| o7seden 15} 100% Meh se Deo | Inn en 
| ue laek tale ae » {Pub Serv Corp of NJ..} 107 ha a oe few ie be lin se 
b Peigats Oe lentaig --|ettatp we [eiiats --_lontate <--| ane Pullman Company.----- Labia 20 S| 28 vem 201) 140 ore] tes jen 
*112ig -... =——° ise Steel 8 oenied 90% J'pe} 100 Jan 
*155 156 |*155 166 100/Railway cast ch 6] 103 Feb nel 33 Jan 
o90 «98. | 900 08 | 900 os } emo’ eB] oso es fo Ray scPari0| sizesen 9) $231 Apr i ynel aenden 
Siu] Bt Sit Bite {4oo|epublle Irom & Seeds. when 0 tuiienl i yine| 93'« Sep 
22% 2319] § 2319) °22 "50 preferred.......... 64 Apr 24} 18 Jan = oo ou, Jan 
87lq] 86-88 | *R5lg 510|Rumely Co (M)......-- Apr 24] 41 Jan 3 D 
{| sible iB] 13 4] “a soo], So peered =| Abe SS ee Boy | apie 
ne ese be B.S 
28 28 | 26 «380 | 926 11¢ nd Millin ~~~ _-| 62 Ape 29} 66 Mech 6|| SiigMay| 667% 
oo | en” 46 | fon 00 | cee or |e ndebaker Corp (ihe)..| 20 ion 3} Sa Merisll asNov| oateten 
— 33iq| #83 200). Do preferred... _-- sim Apr 25| s36u Feo ii|| 20m dae} sotsJen 
88%| B8ig - mr oe 25) $31% Apr brotha 5} 89 J'ne 1g Dec 
ra 4:500|Texas Company (The) .| 128 Apr 10| \G5 Jam sil] 78 Ene] ‘opie Jan 
eli el oe oe u e- an 16] 113 Apr 15|| 104 J’ 
83 one i ak ‘Do. pret a ----- 108 J’ne 2} gis Jan 31 = oo ani 
07's By NO aon — 20%, May 11 321g Feb one 16% Jan 
5lg on 306 use Shiny Sit Oly May 7 ee & Py Dec} 86% Jan 
9 1 ~""100}_ Do preferred......-.| 37i,/'ne 7 Mcbh10}| 38 Dec} 66 Jan 
37 88 1 Express .....--...-| 46 Jan 87 77 Jan 
orl 78s 78 ToulU 8 Realty & improw't.. Sa Seer $1“ Nov 1002 Ape 
“Tow Soul cate ooh 2,019 United States Rubber. -- 00% ADE 24] 104% Jam 14|| Ws J'ne 00% ADE 
103° 102 2 a0] United States Stel 22.2) 56° Apr 25 See yee Si reste Pue| 1100 dan 
60 60% 61 i Stt| | Do. peetersed------~-| 1064 Jan 2 thes Mayisl| 30% J'me| bon Jan 
1091, 5715 Ry 18 tale per..-Par $1 ya , 34% ee 3° Jly sua < 
55% 4:10 : May 7] 107igMch20|| @3 J’ne| 114 Jan 
epi 101%)+100° 101 1.700] Western Union Feleg’---| Sra Jan 16) “ans Feb 16)| S44 Deo | To Jan 
ca aa) oe a | ee meron |sNbydaa a Mapa gre Fae] I ee 
coecee ad 103% Fe 
F: 117 xs 961 nal Do preferred..------| 11243am SI 118% Meh Ol 100° S'ne sy Jee 
117_ ii a 
ea ’ ATIONS. 
iy BANKS AND TRUST COMPANIES—BANKERS’ QUOT TE er 
‘eo | Bid | Ask || Truce Go's | Bid | Ast || Trust Co’, | sid | Ast || Trust 
Banks | sid | at || Banks | Bid | at If Trust Co's NY Cty wy Ow. 000 |jsrookiya Tr.| 470 | 490 
paervsl NY Oty 1010 |1020 |ituasen ....| 130 | 135 ||N ¥Lifea& Tr = ieee oes ..-.| 135 | 140 
Inl’d | .-.-| 160 ||Nationa! City] 273 | 285 Snag Law TIA Tv 152 | 167 [IN ¥ Trust..| 505 | 05 [iCiteeey ....| 135 | 140 
Coney >I 270 || North Sideq.| 175 200 |) Colum’ 430 440 Lineole Trust| 118 sail Tn ten Bi 200 220 ||Hamiiton ...| 270 280 
Fiatbast “~--| 110 | 130 ||People's | 148 | 188 Commercial .| 79 | 85 By) | 6 eet oe | 102 | 112 
mii ,| | 438 || Trost On Perec pies bat | cast ace] ™ | M* [eames |e Peco Be | 
a4 §| 80 | 100 Mut‘l (West- s ..--| 275 
Homestead Farm L & Tr/1095 |1115 -| 125 | 135 || People’ 
Neer: | 180 | 170 laser o”..| 355 | 36 Fidelity... 210 | 220 || chester)... 130 | 135 || Westehester Queens Co.-| 85 | 95 
Mechan! 140 |)Bankers’ Tr-/ 412 | 420 ||Fulten._-__- EB 
Boman V--| <55-| Isp lip'eas Trom.| 10 | tos Guaranty Tr 
poet Bale at Stock 
b New stock. 4 Quoted doalirs per share. 
Less than 100 shares. {Ex-rights. « Ex-div. & rights. banks. 8 Ex-dividend. 
mushanae co or at auction tls week. @ Ka-stack dividend. 1 wah o pememeh GD eso Ste 
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Néw York Stock Exchanzge—Bond Record, Friday, Weekly and Yearly 


Jen. 1 1909 the Bachange method of quoting bonds was changed, and prices are now alli—"and interest’ —except tor income and defaused bonds. 














































































































































































































































——_——=» 
pon Price Ss Week's Range 

N,. ¥, 8TOC OS. CHANG Friday N. Y¥. STUCK EXCHANGE He Range or sincs 

w June 5 ~ June 5 q E June ~ Lass Sale 3 Jan. 1, 
U. S. Government. Bia Ast Htot| No |\Low High}|{Chesapeake & Oh Bta Low H Ne.|iLow High 

U 8 30 ~-41930)Q 96% 97 iz) t General gold i ies 4-8 9253 on 17|| O2lg O8lg 

U 8 2s eensol coupon..... di 97 «698 963, 99 || egistered ......... _..1992\4-8 9312 Feb "14 9312 

O 8 3e registered ........k1 101, 102 Convertible 4348........1930)F-A 791g 79 1} 79 86lg 

U 83s dbcinondoanan 101% 103 Big Bandy ist 48........ J-D 85'g Beb 13)..../..-. -..-. 

8S 4s WEE CREE 10919 31 Coal River ist gu 4s8._1945) J-D 8412 Feb '14)..-.|] 84% 85 
st coupon .......... 410 311 Craig Valley g Se.....1 -J 961g Dee '13}..../}..-. .... 
Pan Canal 10-30-yr 20k O7 ....) ¥5ig J’ly ‘13)...-.... ...- Potts Creek Br ist 4s._..1 ; 84%, Jan “13 i 
S Panama Cana! 36 g..- 100 1 nol] B& A Div ist con g 4s...1989) J- 8814 Mch’i4}_...}} 88 88% 
; Feselan Government ee eee ss abut | so fs 
overnment. P 
| tine—Interna! Se of 1909.|M-8/i 951, 31 96 «98 [Chie & Alton ke rel 4 Sa.c3 4-9 60 "14 oo 67 
(Hukuang) Ry 8s £...-|J-D|i 89 183 801 au iat lien 3 if_-=-1 J 45 ay d4te 55ts 

i Sepanens Guverueens iC es Denver Div 48.1 . A] 90% 100 | 99% keay’l4)....3 90%, 99% 

8 4$s.......1925 4 88lg 86 90% iv 3348....-... ] J 851g 82 86% 
2d Series 4}4s.........18 ee 87% 851g 801, placa tens apaikiel J-J 86% Aug‘ }2j..-.§-... -... 

Sterling loan 4s_........1931)J-J|i 7# 1 75% 80 | iv 46......-...! i-J eo 6 

ap ent Cuba Ss exten 8};100 1 99 100%2} AOA OE ow an 93 J’ne‘l3|....f.... «... 
xternal loan 44s. ......1 La 93 931,}) lowa Div fund 6s... 103 May'i4|__--|]102% i108 

Tokyo Oity loan of 191 ~«~/M8-8)t 86% Sale } 84tg 90 Sin’ f 4s.......-1919)A-O 9814 May'l4)....|] 96% 98%2 

U 8 of Mezico ef g 5a of... J|i 80% } 77 85 by Extension 4s... N O71 98 } 218 04% 98 
Gold 4s of 1904_........10954/ J-D} --.- -.. 1 67 68 iid, diets us actibe wM-N 06% Sep '12)... Hesse «2-0 
Sta and City Secu to £ Saint hosde. Bh e----10n . He Pre 

Ss. 

NYC i inode im-8) 101% eo 102 | Generel 40 an oa 8 9314 = By} Olly P4lg 
ake stock —-.-1 Od 107g 21) 103% 10712 ]) Olaic ds imp 4s g-1 -J 40 68 
4 Rarmsene Saeko Ma-N Ss A} 95g 90ig)} 1st gold és........ 11213 
4 stock..... n~FO } 95g 98g} Se eae it -<--193 N 100! 
4% Corporate stock..... 90 | 95% 98g 98 

ew 4 wntcbidnddains 107 BH 103%, 107%s|] Pur money ist coal 5s....1 F-Aj ..-. 9714) 97% Feb '13)..../}.... ..- é 

) New 4 eeceereeee eee 91 r “= W1h 10112 102 Co eewel| ae@ee ~-eehee = _ eee feer eric“ Se . 
€ orporate stock... 105: 107g 111037 10712 Sena Gi hiy inc beri 36 J-J 99 

4 assessment 191 10lig 10112 10212 fC West ist 4s_...1 $s 75) 

F Corporate stock... 195 . oH 13s Bl Ind Louler— Gs_194 474 117% 118!3 
Canal Improvement 4s. ..1961)4-J| 101i, 9714 1083} foiseries O a abet’ “enee 
Canal improvement 4s... 19-3 101%, 99 102 I}: ist gu 4e...! q: acti Gene 
Canal Improvement 4s... a 101% 100%, 10112} Chic & Sou §0- ol - Lit: Ske 

ent 4 Ks. d-J| 110% Hi} 107% 120244) fh & Rass 434e...1 i Sais aiid 
way lmprov’t 4s-__ “F 110 1071 110%} & St P termi 191 3 1001, 
Carolina 4359 20-40.. ;- Sand cndel TOPO TIF “WlcaseBicce epeol gold 4s Series A_..¢1989| J- 963, 
irginia funded 19001} 5-3) 83%g.-..| 84%Jan '14)....) 84% §4%,]) _ epistered ........ a? | 3 9314 
és deferred Brown Bros ctfs...|----| © aeieoed s Ser B..-¢1 3-3 833, 
Railroad. Gen 4a Ser C........¢1 d-J 0053 1035, 

A™ Arbor ist ¢ 4e....- ht -J| 6 26-year deben 4s........ iJ-J 88 93 
teh Top & 8 Fe gen g 48.1 9553 eevertiele DoE eee ETT Pte 00 10343 
wes bined e mchiiils ? My Lsu iv g Se...1 -d idle eben 
justment gold 48... .. ht Nov 87 & & Mo Riy Div 5s...1 J-J 05%, 105%, 
| a agate mt a Fae Re eee 3 PW ist g Se. -.-.182 $73 4 08s 1083 
eSeeeenaeaeneee J > 8 
v go pets pao 93 Dale & Gee bee gant e-ione $3] 1008 .--}1008 Nov 13) | 
¥ 4s issue of 1909... .1955| J-D} .... ~-.-| 99's May’laj-.-..... -...f Du e Div ists f 6a...1920 me 108 108% 

vy 4s (issue of 1910)...1960)J-D) 98% Far & assum g 6s._..1924 ;- pom 
jO-oee els ple Paap J-D) 101% “y Crosse & D 1s¢ S$s....1919) J-J 1021g 1021, 

Div ist g 4s_..1928\M-8S| 93% is & Minn Div gs 2882-5 10253 1 

Line les 4s gokd...--} 58 5-4 Wis Vall Div tet ée_-----1020 3-3 10014 10044 
lst & ref 44s_..1962\M-3 Mil & No ist ext 4s ... J- 90% 101% 
Pres & Ph 1st g 68..1942\M-S Cons 43s .... J-b 101 101% 
S Op Lowe ist 68... 1 ai-38 & Nor West cons 7s. .19 F 024g 10253 

AG Coase Lp 100 gold --- M8 ension 4s_.-....1886-1 “a tis 94a 

80-year unified és ------14 J- } General gold 3}4e._.....1987/M 80 84 

\ det gu gold 2-2 928)N ) Registered ........... p1987)Q-F 78ig 78lg 

& ict gu 80 48.1935) J-J —- sonbidns som 1987 07% 

+ Peete Bay tee Gold Teo OSS N| wot Saic| 50% “di| ol az” oe” | e- ~~~ 170 10a5|A-) ote 

‘GavF& S088 Wer A-O) sinking ‘hand 6s....1879-1929)A-O) 10414 ...../104! is 

‘ ois be... VE PRES ---} oS } ed ecceceee ww sé 1014 102ig oooe ib, “eco 

gu 48...) - eee eeeeoe 1 2 a 

‘alt & Ohio print $350...1025) J- | gitepistared == 5—>=-22-2 ACO) ne ligt Des 12\--- 

B w-neen- oh 3 fund deb 5s..-~-18: rie ae anan|105% 103% an joe 
' eccoanscettOQed| ooce os 92 May’l | ey lk & Mo V ist 6s__2 49 122¥g ....j122 May’l4 

448... --...1983\..../ 91g Sale) 91%s G B & N W Ist 3348 1941) J-d} ..-. --..| 90'2 Sep 09) ak: dthioe 

6s....1 4 J-J 106% .... + ae Gy ee eee Milw & SL ist gu 3348... 4 J-J 80. eaacl.--- --+e-le 266 apoe 

' ne lst g 3819 ~---| 8312. 83! Mil L 8 & West ist g 6e._1921)M-8) 110% ..../110% May’i4 10035 11014 

& W VaSysref 4s... Ni 87 871g) 574 May'l Ext . ef gold 5s._1928 -4 207. ..../106’g Mcn'14 1061 
Div 1 8.) J-3| 91 Sale| 91 vi 7 Ashiand Div ist g 68...1925 1M. | 113 %g Feb '14)___-|/1131g 113%, 
Ohio R ist cg 4s. Di M- doneite Age 1%..4.[..2. <des Mich Div 1st 63...1924) 5-3) 113%... 113g 1134 
Lor & W con ist g Ss..1 1051g ..._|105'2 May’) Spar& N W ist gu 48.194 925— 91 «(94 
River ist gu 919 F-A want 1024s J ne | w Union ist 7s g...1927|M-8| 107% .... 10719 103%, 
R ist g 5s...1936 J-Dj 105% ..../102) Nov'l3)..--}]-... .... L, Peo& N W ist gu - 105g 1061, 
EP ARG S37 A-O} 102% ....|104%s May’! inona & 81 P ist ext 1916] J-B) 106% ....|106% Nov'l3)..../).... .... 
Fists ‘ol ist g 68..1 ~©O} 1065, ...-} 11512 bey “12)..--).-.. ...- Chicago Rock Is] & Pac 66.1917) J-J§| 104 --.. 104 105 
& West ist g 4s_...1917|3-9| 96% ---- Registered -..-.......- 1917|J-$| 103% 104% 104% 
Iai Ry ist gu g 4}46..1943| J-D) .... ...-| 91 J'ne‘l2)-.--}}-... -... General gold 4s......... 1988|J-J| 87 Sale wa BB 
WS let 88.00 occnc BOSH GCS) coca ccccleces — cocefeceei]-... acs. Registered ........ ~~~ 1988) J-J| 2... Balg 87 
BR & P gen g Ss....1937 gold 4s....... 1934) A-O Sale 72 «681 
4}4s ...-...- o---195 20-year debenture 5s_....1932) 9-3) 70 Sale 66g 801, 
& lstg 48 gu. ...198 Coll trust Series P 4s_...1918/M-N| ... -... belli’ ine 
& Man 1s ge ¢ 80.1% Chic R1& Pac RR 4s_--- -N| “32 Sale 30% 
tts ist gold 66..1921)F-A| 109g...-/110 110 | 1/109i9110 ff | segistered ~-..--...-.. 2002|M gene Shed 33% 51% 
Pisces. all R 1 Ark & ist 4}48_1934\m-S/ _... 83 lieth aan 
K tact Bur O R & N—ist 5e_._1934|/A-O reek 102% 102% 
ae Tal peas RIF& N W 1st guSe_1921\/A-O} 1014 ---- 100% 163 
tal of ya Choe Gite beens cian ciek $2) settee 9717] 90% May i3|..__|.... _... 
gold 5a... gen g Ss... i J-J5) .... 2] 90% May isl...) .... 
(] aceeneaes Consol gold 5s...... ---1952|M-N} .... 9 99 
wsceweee sooo 1 S45/MEN -|1 Des Moines ist 5s.1923)A-O} .... 91) OMz 02% 
g 48..195 St Paul& K O Sh L ist4s 41/F-Aj .... 78g 80 
Now Div ist g Se_.194¢ 103 Chic St P M & O con 68...1930) J-i)| 110%, 120% 118 1201 
& Ati Diy 5e....1 i Cons 6s reduced to 3548..1930) J-L| 89 -~...| 894 Dec "14)_._-}).... 2... 
Div ist alot: ) SIC Ros \9SOiIM-S| 102 102% O01 103 
Bof Ans ts! Ch St P & Minn ist g 68..1918/M-\| 11312 .-.- 1161g 11613 
iewleed &... North Wisconsin lat 66...1930| J-s| 118i... .|120% May'00|__-.||... oo. 
hiding 8 . pea Sihy Age on, +-t 809 et 107\ .... 107 10853 
Im ae 04 | 0: 691930 Aiteky Rhedieene .. naa ee ened 
ee as 19201 3 - Oe }Onie T H & So'east 1st 60.1960] J-D| .-.. 89 85 
gen g 48__1941/M-S| 95ig .._- i' (eR See i Chic & West Ind gen g 68..¢1982) Se * eee 105% 106g 
ist gu ¢ 4s..61920/Q-F| 80 ....) 80 May’! 3 6's]} Consol 50-year 4s.......1952)3-J) 83g 85 
Obio fim ta & D2a 4468....1837\)J-3| 90 .... vs 
& impt 5s...1929|J-J| 9912100 |100 May'l4j-.-. } ist & refun 4s.......1959|/3-J) .... eieiedh: beiom 
Wt... ..nene 1939|M-N -..-(106% 107 | 11/105 1074]) 1st guaranteed 4s._....1069)J-J/ ........ leis thao 
VG FTP He 1939'M-N' __.. 103 Jan ‘14/....1103 103 4 Cin D& | 1stgu @ Se_...1941'M-N' .... 93 10012 10013 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 

Brooklyn Rapid Tran g 58.1945|A-O| 103% Sale 919 103% )) Hud & Manhat 5s Ser A..1957|F-A| 821gSale| 821g 83 | 17)| 81% 91% 
1st refund cony gold 48...2002|J-J| 92% Sale 231 578|| 871g 931444] Adjust income 5s.......1957|....| 31 3114) 311g May'l4/..../] 30 39 
6-year secured noies 5s...1918)J-J| 99% Sale| 99% big 100 N Y & Jorsey ist 58....1032)F-A| O8ig....)-... ~.--}-..- wens cane 

City 1st con 5s_.1916-1941| J-J| 1001, ..../100 3|}1001g 1017s }| {nterboro-Metrop coll 4%s.1 A-V| 77g Sale| 77% 77igi 135)| 75 979% 
Bk QCo& S con gu g 58..1941/M-N/| .... 98 98 |{interboro Rapid T t— 
Bklyn Q Co & § ist 58s...1941|/J-J} _... ....|101 May’l3)..../|---. ---- ist & refunding 5s...... 196Si\4-3| 99 Sale| 98% 99 Ql] 98% 994 
Bkiyn Un E! ist g 4-58...1950|F-A| 102 Sale|10 4\| 9912 10244}] Manhat Ry (N Y) cons g 48.10 B-G 92 93 | 921g May'l4i_..-|| 8Olg Y2tg 
Stam guar 4-5s_.... F-A| 101% ...-. .1100 102 Stamped tax-cxempt..... 1980: 4.-U; 92% 93 | 92% 927,| 9) S87 927% 
Kings County El ist g 4s_1949|/F-A] 83%, .-.- S 1 84 || Metropolitan Street Ry— 
tamped guar 4s....._. 1949|/F-Aj .... 84! S412]] Bway & 7th Av iste g 58.1943) J-L] 102 ....|1021g 1021 8/101 102, 
Nassau Elec guar g sid 48.1951) 5-J| 78% 79% 80 Col & 9th Av ist gu g 5s..1993|M-S} .......-. 10012 May'14|..../}100 101 

Chicago Rwys ist os...... 1927|F-A] 98l2 98% 994}) Lex Av& P F ist gu @ 5s.1903/M-S| ........ 101 Apr '14|__../| 985s 101 

Conn Ry & L istkref 5g 434851) J-J) 94 -.. 41 ‘ Diwicstwade ied Met W 8 El (Chic) ist g 48.1938)F-A| .... .... 80 Mch’'l4j....}} 80 80 
Stamped guar 4s... 1951; J-J| 93 98 : OTS Ses Sapa Milw Elec Ry & La cons g 591926|F-A| 102 ..-..|102'g May’14/....}/102 102% 

Det United 1st cons g 4348.1932)J-J| 70% Sale 76121) Refunding & exten 4'4s8_.1931) J-J| .... 93 | ¥l Apr '}3}..--}/.... .. ate 
t Smith Lt & Tr ist g-5e..1 Ot detached 84 |i Minneap St lst cons @ 58...1919/ J-J| 90% ....)102 Nov'l2)....//.... ... e 

magide Ry istg 58..1816)J-D| 9012... 991,]]Montreal Tramways ist & ref 
wana Elec consol g 5e...1962/F-A} .... 9 95 30-year 5s Ser A__..___ 1941)J-J| 98 9853} 98l2 May’l4|_...]| 97% 90 



































*No price Friday; latest thie week. . 1° \pril. ¢ Due May. g Due June. 2 Due July BDue Aug. @ Due Oct. 9» Due Nov. @« Due Dec. Option sais. 
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— ——— ——————— ———— — | 
BONDS Prie Week's i Range BONDS Prtes Week’.s Range 
; : Friday Range sine ||N. ¥. BTOOK EXCHANGE Range or since 
m Nek Bodies tone B og June & Last ‘sole 3 Jan. 1. Week Ending June 5 i June & Last 3 Jan, 1. 
Oin Con.)— ak Al Neo.||Low High||8t P M & M (Continued)— Ast| Low ||Low High 
Fisd a FeW soe aa g.102 go ty Men 4 Ce, SE - is — 1st gu ¢ 68..... Hes: 3-3 19ta ---- oe -# 12114 125 
ou "14.22. it aia ws - seis “EAPC ena = 
Me halen Sot cone aigewiesi Lite! =i ~~ as aes Sea 1st guar gold 5s_-.--- 1937) J-J| 10912 ---_/106% Feb '14|----||106% 107 
Dec & W ist g 5s....193 "14|..-- 97 100 Registered .__.....- 937) J-J| -... .-.- wens ©, cnce|-s--[loeee ooo - 
1st gold Gg.......- 193 cone gem Janets .. | SMB eee Will & 8 F ist goid Ss_-_1938)/J-Dj 109 -- - -/104i3 J'ne‘13)... ||... .... 
Oleve Gib ON Se Lgea 03721903 7613 Sale Te 7719] 12 7612 so wat Es alae $a50..01982/ 9-9 89 Ollg) Oli, 1} 89 «92 
"1 eooe 8 S7lgi] 4-O@istered ....22 2 , be ---s = ee ee ee ee eee 
Sebe Die tesla aan ---1e80 oN ee il] 84% 86 ‘|| Fock Val ist cons g43g3-.1909]3-4] “0% 100| dim 160% 87° 101 
& M Div ist « 4s..19 ss 83 Fob '14...- 83 = Soi ered ---------1 900) 1-3 oF ee eas 0653 97% 
Se 1 Divist coll tr g 4s... is “=7"l] gay 82%||_ Col & Tol 1st ext 4. 772_1955|F-A “92 "| 901, Mch ‘14 “90iy VOig 
Div istg 4s....1 ----|] 85 85 ||/Hous Belt & Term 1st 5s.._.1937|)J-J| -----... 100144 Deo *12).---j|.... ... ° 
Vw al Div ist g 4s....194 TE SARS [!Uxois Central 1st gold 48.1951 J-J| 967% ....] 96% 941, 97 
OlstLac é.... --=-|/1051g 105% Registered... .. citiantteod | etes sc0s 100 Sep ‘1ij..--/].... ... as 
ist gold 4s k193 «---]] 91 92 1a gold 3348 Sie Reed ----1951 4-3 85 87 S Her is ---.]] 84 85 
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Street Railway 


New Ori Ry & Lt gen 4}48.1935) J-J 
N Y¥ Rys ist R E & ref 4s 1942) J-J 

30-year adj inc 5s...... a1942|A-O 
N Y State Rys ist coms 4}s.‘62|M-N 
Pertland Ky ist & ref 5s...1930 


Portland Ry Lt & Pow ist 
& ref conv sf 5s....... 


Se Zee BY. L,H& P 1stg 58 1937|M-N 

$s Paul City Oab cons g 58.19 
Ave ist ref 4s...... 196 
in aig 


76lg Sale| 7613 76% 
5 54 


551g 
887% 89 | 801g May'l4 
100% ..../101 Jan ‘13 









Street Railway 
84 | 81 May’l4 
8t Louis Transit gu 58__...1924/A 


Va Ry & Pow Ist & ref 58..1934/J-J 
Gas and Electric Light 





041s} 92 Mch'l Atlanta G L Co. 1st g 5s...1947| J-D 
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1075s 1081/1081, May'14 2}] Det Edison 1st coll tr 58...1933) J-J 


one 07% 97 EqGLN Y Ist con g 5s...1932)M-8 
Gr Rap G L Co Ist g 58... 1915) F-A 
Hudson Co Gas ist g 58...1949|M-N 
-- Kan City (Mo) Gas ist g 8 1922/A-O 





United Rys St L 1st g 4s8...1934 i-4 
United RRs San Fr s f 48..1927/A-O 


Gas & Elec Berg Coc g $8..1949) J-Dj 100 





5, ...-| L051, 

















*Mo prise Friday; latest bid and asked this week. @ Due Jan, ¢Due Feb. 4 Due April, Due July. & Due Aug. @ Due Osh # Option sale, 
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Union Ry let 5¢ 1942__F-Aj 102!3/104 State Gas...... ooo Sou * 220 |228 Copper Co......... tt wig 3 
Westchester Ist Ss '43.J-3} 89 | 92 City Gas stock..1 capone lt 295 Ontario Sliver........ 100 21 3 
Yonkers St RR 6s 1946.A-O} 92 |100 Cities Service Co com... Bou West eee 145 |150 |jOtis Elevator com......100) 75 | 77 
| Cl es ie ee eee. Pt 325 1328 Preferred ...........100 95 | 97 
Atlan Ave RR econ 56 "31A-O} 101 |_...]]/Columbia Gas & Elec... 1 Ou Hy ee 495 1500 |/¢ Pettibone-Mulliken Ce 100) 20 | 25 
BB& W E 5&6 1¥33....A-O 100 3 @) Pay 68 Standard Oil wall 435 1445 €let preferred.......100] ....| 99 
Brooklyn City KR..... 10} 173 |175 ||Con Gas of N J 58 1936..3-J) 97 Stand Oli of --100) 275 |285 ||Pitteburgh Brewing. osee 
Bklyo Hats lst 5s 1941.A-O} 1001,}102 ||Consumers’ L H & Pow— Stand Oil of N al 365 |375 Preferred . 27 
isi & Bkiyn...... 00 1100 Ss 1938.............4-D} 98 |.... || Stana Off of N J (eld)..100)1400 |... . 92 
ist cons g 48 1948..... 82 | 84 ||Consumers Power (Minn)— Stand Olli of N J.......100} 400 [412 Pope Mig Co com 1 
Con @ 4s 1955........ 80 lst & ref 58°29 opt "14M-M) 8734) 89 Standard Oli subsidiaries.../*1000)_.__ 5 
Brk C & N 58 19390__..J-31 9912'100ipii Denver G & El 58 1040.M-N} 91 | 93 standard Oli of N Y_...1 214 {216 ||Pratt & Whitney pref_..100) 9812) 102 
Nassau Elec let Se 1944 A 102 {1 tlectric Bond Share 99 |100 Standard Oli of Ohio... 415 |425 || Producers Ull_......... 10G) 130 yi 
N Wmsburabt & Flatbush— tlizabeth Gas Lt Co.... 325 |.... | Swan & Fineo .........1 180 |200 ||Realty Assos (Bkiya)...100) 110 iis 
ist 4348 July 1941...F-A| 92 | 96 |i kssex & Hudson Gas.... 132 {1 Union ‘Tank Line Co... .1 86 | 89 ||RemingtonTypewt'r comi00} 21 | B3lg 
Steinway 13 tis 1922....J-J| 100 {102 Gas & El Bergen Co.... 89 Vacuum Vii ..........- 225 |230 preverted......-- H 96 | 08 
Gr’t West Pow 5s 1046..J-5| 79%) 80% || Washington Wil......... 10] #47 52 preferred..........16 s7 | 88 
Other Ctttes. Hudson County Gas....100) 129 |132 Waters-Pieree Oll......100/3000 |__._||Royal Bak Powd com...100| 177 4180 
Bufi 8t Ry lst con 66 '31F-Aj 101 Lighting Co.... 38 | 41 Tobacco Stocks Preierred ...........100 105 1106 
Cem'w'lth Pow Ry & L.1 59 4s 1958 opt .........F-A] 70 | 72 || (See also Stock &xchange /.1st) Safety Car Heat & Lt...100) 104 |106 
pdnbdadee indianapolis Gas...... 110 |....|] Amer Cigar com.......1 132 |138 |) sears, Roebuck&Co—SeeN YjStk Bjx list 
e Conn Ry & Ltg com...1 lst g 56 iris 80%) 91 Preferred ..........-1 98 |100 ¢ Preierred— See Chic Stk [Ex Mejt. 
sient th dete Jegkaen viv Sym 100 Amer Machine & Fdy..1! 84 | ¥O ||3inger Mig Co.........100 330 {333 
+ Detroit United Ry....1 ary we tLouls)100| 96 | 98 British-American Tobac.£1| *22 | 221,||3tandard Coupler com... 1 26 | 33 
Pederai Light & Trac...100) 21's] 23 | ¢ Preferred.......... 94 }_... New stock ....... accou-| 221g) 2B%i! referred .......... 106 j111 
OS Rae 1 Madison Gas 68 1926..A-0} 102 {107 Conley Foil............ 1 275 |300 atewert-W: arner Speedo" ru 4513 
¢Havana Elec Ry L & P 1 Narragan (Prov) ki Co. 60)/*zy..| 85 |j¢ ame (Geo W) com..100] 160 1165 Preferred ........... 98 | 90ig 
SH Gomgeew Newark Gas 6s Apr 122 ‘aitietateihiained 110 }117 |jSuisberger & Sons pre...100] 93 | 04 
¢ Lousy St 5s 1930.___.. Jed Newark Consoil Gas..... 95 | 9612 geneaee rin roll&Metai 1 125 |175 ||Texas @ Pacific Coal...1 9712) 100 
New Ori Rys & Lt com.1 oHud LH & P 53 1938A-@} 98 |____ || MacAndrews & Forbes..1 190 |200 ||¢ Lexas Pacific Land Tr.100] 98 1106 
¢ Preierred .......... Gas & E com....1 301g] 4012 || Porto-tican-Amer Tob.100) 230 |240 || ConopahMin(Nev)-SeePhital 3tk Ele tet 
€N Y State Rys com ....100 poneceue oo 80 | 82 Rey poids (it J) Tobaceo.1 265 (275 || Trenton Potteries com... 4 6 
eNor Obio Tr & Lt com. Pat & Pas Gas & Elec...1 89 | 92 Tobacco broduets com. .1 lov [150 Preferred new........1 45 | 56 
Pub Serv Corp of N J—<See St Joseph Gas 58 1937...J-3| 80 | 88 Preferred ........... 83!2] 85 || United Copper......... igi 
T. ctls 6% perpetuai.._. Standard Gas & El *51 ¢ United Cigar Mirs com 1 46 | 48 P00 enccecssecete 2 6 
No Jer St Ist 48 1948 M-N red .........-. #2219] 25 é Preferred ..........1 98 {101 |je¢ United Dry Goods....100] 83 | 85 
C .ns Tract of N J--.-1¢ United Electric of N J— United Cigar Steres com .1 87 ¢ Preferred ocooccccsetly 9612] 100% 
ist S68 1933........ Ist g 4s 1949........5-D] 8012] 81% ty Oo} 190 4210 
New’k Pass Ry 5 °30.J-3 United Gas & Elec 2912] 33 100] 138 |... 
Rapid Tran St Ry....1 lst preferred.........1 67 | 69 100} 104 j.... 
ist 58 1921....... 2d preferred......... 8012] 34 3 7 
JC Hob & Pat 48 ‘49 M-N Utah Securities 16 | 17% 25 | 20 
So J Gas El & Trac... 6% notes Sep 15°2 Mast 84 vO | 04 
Gu g 56 1953...... ™ Western Power anegeee: 18 | 19 60 | 72 
No Hud Co Ry 581928 J-3} i01 |103 || Preferred ......... ee * 68 | 69 15 | 30 
Ext 5s 1024__.... mi- ....|] Western Stains Gas a ae pear © | 
Pat Ry con ts 1931..3-1)] 110 | ...|| Ist & ref g de 1941 op.J-D) 81 | 831, c 
2d 6s 1914 opt....A-G} 100 |.... 1 Col st 112 {114 
Republic Ry & yaanened 20 | 21 Ferry Companies American Brass........ 1 134 |137 Col 31 be Apr 1951 not ¢ 112 }114 
Preferred ........... 74 | 75 |N ¥ & ER Ferry stoek..1 10 18 American Chicle com...100] 190 {105 ||US Tit Gu & Mindem....10 H 680 | 45 
Tennessee Ry L&aP com 100 13 | 14 Ist 56 1922......... M-Ni 40 | 46 Preferred .......--.- 1 97 | 09 ile Virginia Iron C & C...100) 41 | 51 
SOE sanccanncce 66 | 63 |N Y¥ & Hob 5s May '46..5-D} 9912|____ || ¢ American Express.....1 107 {110 |le Wells Fargo & Co.....100} 101 |102 
Toledo Tract L. & P.... 10 | 15 Hob Fy 1st 58 1946..M-N| 102 |_... || Am Graphophone ecom..100} ....| 26 || Westchester & Bronx Title 
Preferreg@............. 00} 41 | 46 IN ¥ & N J 6s 1946...... . ghar Preferred ...... FE NR sant & & Mtge Guar........ 100} 165 {175 
Trent P @& HM 6s 1043...3-1)| 94 |...) 10th & 234 Sta Ferry....100| 13 | 20 American Hardware....1 116 |120 |\e Westingh’se Air Brake.50/*129 |130 
United Lt & Rys eom...100) 70 | 72 Ist mtge 58 1919..... J-@| 35 | 45 || Amer Maiting 66 1914..J-B) ¥92%4/10012/|Willys-Overiand com...100] 74!2| 75 
lst nveferred......... 100} 7412 76 |}Union Ferry stock...... 100 20 | 32 Amer Press Assoe’n..... 100; 25 | 30 Preferred ...........100] 3 | 95 
2 icendae se 100i} 67 | 69 Ist 56 1920.._...._. M-n' 96 1100 Worthington(HR)Co pt.100' __._!s48 
' %. @ And accrued dividend, 0 Basis, k Listed on Stock Exchange but ususy inactive. / Flat price. m Nominal, sSa’e price. & New stock. u Ex- 
ai: 2 Ex-div. y ix-rignts, 2 Includes all new stock dividends and subscriptions. e¢ Listed on Stock Exchange but infrequently dealt in; record of gale, 
if ai »»)ad on a preceding page. 4 Ex-300% stock dividend, 
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Latest Gross Earnings by Weeks.—For the third week 
of May our final statement covers 35 roads and shows 9.69% 
decrease in the aggregate under the same week last year. 

















Third week of May. | 1014. | 1913. | tncrease.| Decrease. 

| $ st? he $ 
Previously reported (30 roads). 10, 715, 558/11,863,285, 40,415,1,188,142 
ee ee ee Oe ene 2'393 
eee 235 '442 970,284| ..--.. 34,842 
Chi Great Western_--_-__- 62 06,543; -~--.--- 21,920 
- Nev: alifornia-Oregon.-____ 6,55: MT <cucae 1,542 
Tennessee Alabama & Georgia. 1,990 2,718) ------ 728 
Total (35 roads)._.......--- j11. 286,099 12,495,251 40, 415)1,24 249, 567 
WE COD iN ccccewacl audécecct wectec 1,209,153 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 





—Gross Earnings—— Net Eearning—— 

Current Previous Current Previous 

Roads. i ce i a 1. 

Ateate Coast Line.a--Apr 3,267,613 3,236,584 810,294 986,309 
an 1 to Apr 30.08 30,925,944 30,589,746 7,954,703 ye 

Be. & Maine-_b----- Apr 3,873,601 3,873,797 798,815 713,21 
Suly 1 to Apr 30..~---397470.034 40:491,208 7,457,501 8,455,277 
Buffalo Roch & Pitts.b.A 562,476 793,195 def36,491 197,087 
aly 1 to Apr — 9,130, '300 8,915,409 2,397,354 2,634,111 
ball Susq ey | Corp.b.Apr SEER): <> acdvapaiants Gi ee i Kamews 
Jan 1 to Apr 30__.... ST. . neanne »281 Pte 

Oh speaks & Ohi ---Apr 3,128,607 2,367,376 916,923 5,6 

— 1 to lee 30.30" ,030 29:080,224 9,286.904 8,671,039 
ao ie Alton.a_-.--- Apr 1,017,463 _1,132,198 €42,777 edef6,332 
yaly 1 to A Apr 30.22 12 2,128, "700 12:860.544 €1,307,035 ¢1,686,699 
Chic Burl & Quincy_b.-Apr 6,594,676 7,081,599 1,051,111 1,332,028 
July 1 to aoe 00... 78. 718,825 79,583,138 27,236,219 28,412,320 
Chic & East Illinois.b..Apr 923,078 1,203,922 57,234 274,923 
July 1 to Apr 30.13, 351,264 a. ‘571,006 2,177,872 3,326,327 
Chic Milw & St Paul_b.-Apr 7,106,116 _7,166,906 121,252 1,794,900 
July 1 to Apr 3 30.2277 140,414 79,114,108 28" "759,088 26,733,920 
Delaware & Hudson_b.-Apr 2,028,350 1,896,081 747,542 615,267 
Jan 1 to Apr 30 Spe '820.717 7,829,937 1,734,711 2,849,715 
Delaw Lack & West_b_-Apr 3,330,031 3,282,011 1,164,988 1,128,722 
July 1 to Apr 30__.--_- $2/941,535 33,556,538 11,814,563 12, rh 334 

Denv & Rio Grande_a__Apr 1,650,851 1,813,407 365,770 357,041 
e ‘Sealy 1 to Apr 30... 19° 625,041 20:667,141 5,140,621 5,709,330 
Western Pacific.b....Apr 438,622 516,986 54,743 135,167 
July 1 to Apr 30_-__-_- 5,140,736 5,136, wae 912,475 1,396,186 
Duluth So Sh & Atl_b__Apr 267,458 285,1 58,544 61,428 
July 1 to Apr 30_-_--- 2,867,768 2,761, 339 619,564 558,689 
El Paso & Southwest_b-Apr 796,008 722,411 372,590 247,749 
July 1 to Apr 30._.-_- 7,464,494 7,220,260 2,801,688 2,994,953 
Great Northern_b-__-__- Apr 5,167,715 6,082,302 988,141 1,906,889 
July 1 to od Wk ices 63 = 2,436 64,848,951 25,540,404 27,931,446 
Hocking Valley_b...-.. Apr 4,904 652,829 110,880 215,634 
y 1 to ia Geosewon 6, 309° 192 6,338,692 1,916,224 2,227,564 
ofatepecennts of Mexico_Apr 808,766 854,512 138,664 358,917 
July 1 to Apr 30_----- 8,274,582 7.461.105 2,716,237 2,660,410 
chi, & New Eng_b.-.-Apr 235,916 170,195 108,836 86,242 
uly 1 to Apr 30_..-.-- 1,720,540 1,469,447 728/941 698,996 
Louisville & Nashv_b-.-Apr 4,648,749 4,859,132 1,010,571 970,157 
July 1 to Apr 30__---- 50, a. oe 49, oe a 13 :071,405 13,065,776 
Maine Central_b___._-- Apr 250,399 239,371 
July 1 to Apr 30_----- 9, 908. 307 9, 219: 430 2,613,204 2,751,561 
Mineral Range_b____-- Apr 56,216 70,629 17,833 18,222 
July 1 to vise RR 368,037 706, a 34,196 136,087 


Minneap & St Louis_a__Apr 


723,689 705,325 
July 1 to Apr 30 


h106,563 — h163,701 
8,132,530 8,234,702 h2 pe (394 h2,261,414 


Minn St P & 8S S M_a-_-_Apr 1,344,647 1,864,107 2,908 674,839 
July 1 to Apr 30. bewses 16,015,400 18,231,283 4.905.216 7,289,219 
Clifeago Division_a_..Apr 840,918 933 ,384 233,083 287,220 
July 1 to Apr 30___-_-_- 8,971,359 9,112,116 2,508,936 2,815,744 
Missieippt Central_b_..Apr 79,903 80,514 31,110 33,831 
July 1 to Apr 30___--- 863,125 870, ae = 594 359,077 
Missouri Kan & Tex. b--Apr 2,231,164 2,324.6 543 ¢386,643 
July 1 to Apr 30_-.-.. 27:014;312 27,585, 43 74 78: ‘442 8,539,082 
Missouri Pacific_a_-___.- Apr 4,453,320 4,756 k980,052 k1,114,422 


576 
July 1 to Apr 30 50,482,590 52,324/996k12,093,728k12,375,635 


Nashy Chatt & St L_b..Apr 1,062,579 1,095,721 226,098 245,782 
y 1 to Apr 30_-._.. 10:791.490 11,111,544 2,214,665 2,481,877 

g National Rys of Mex._Apr 2 702,157 4,056,760 | 232,955 1,245,942 
July 1 to Apr 30___..- 30,387,662 50,655,397 1,952,616 20,022,697 

N Y Cent & Hud Riv_b-Apr 7,338,163 7,990,439 1,711,263 1,922,907 
Jan 1 to Apr 30____.. 28,294,959 30,639,762 5,336,870 6,973,321 
Boston & Sy b__Apr ; .351,614 1,381,050 361,985 366,711 
Jan 1 to Apr 30__.--. 4,984,682 5,234,196 847,189 1,188,997 
Lake Sh & Mich So_b_Apr 4,128,612 4,893,684 1,047,921 1,487,811 
Jan 1 to Apr 30__._-- 16,041,613 19,166,022 31543'514 5,820,081 
Lake Erie & West_b.-Apr 440,631 466,076 66.865 80,668 
Jan 1 to Apr 30_____- 1,755,873 1,854,258 251,211 317,388 
Chic Ind & South_b.-Apr 306,492 326,366 11,221 32,331 
Jan 1 to Apr 30____-_- 1,397,286 1,466 651 165,297 275.255 
Michigan Central_b..Apr 2,838,557 3,149,564 765,162 1,009,759 
Jan 1 to Apr 30____-- 10,515,901 11,704,495 1,993,334 3,006,318 
Clev Cin Ch & St L_b-Apr 2,622,118 2,423,022 102,312 def470,985 
Jan 1 to Apr 30_.__-_- 10,772,691 11,215,886 273,555 1,140,379 
Cincinnati North’n.b.Apr 104,835 76,645 5,191 def41,952 
Jan 1 to Apr 30_____- 419,122 364,504 def41,170 def57,177 
Pitts & Lake Erie_b.-Apr 1,311,468 1,674,911 419,355 775,494 
Jan 1 to Apr 30____-- 5.265.476 6.328.349 1,725,128 2,907,005 

N x Chic & St L- b..-Apr 892,968 958,680 83,367 172,174 
Jan 1 to Apr 30__._.. 3.762.964 4,044,093  329'860 750.121 
Toledo & Ohio Cent_b Apr 324,476 391,554 12,521 79,559 
Jan 1 to Apr 30__-.-- 556,077 1,568,712 167,694 264.721 
Total all lines_b ____- Apr 21 659,934 23,731,991 4,587,163 5,414,477 
Jan 1 to Apr 30__._-_. a Torace Sere cee Sheeaes 2 2 586,408 


so & Western. er; 3,561,536 3,152,492 


743,249 
uly 1 to Apr 30__.__- 


232,262 
36,995,483 36,095,463 1 nny 170 12,695,199 


Northern Pacific_b----- Apr 5,142,647 5,698,244 53,998 1,635,939 
July 1 to Apr 30.-.-.- 57,811,018 60,885,499 22 De. 667 24 097,709 
Pacific Coast. ........- Apr 508,597 608,954 36,024 63,777 
> July 1 to Apr 30.-..-.-.- 6,009,732 6,590,807 761,323 1,006,318 
Pennsylvania Railroad.a Apr14,170,552 14,830 280 3,358,067 3,010,384 
Jan 1 to Apr 30------ 54, 566 58,089,555 8, “T om 10,429,496 
Baie Ches & Atl_a..Apr $5.87} 23,482 2,461 
Jan 1 to Apr 30----.- 78,712 ae det:706 def2,613 
Cumberland pi-y [a-sor 293,955 8,608 116,510 104,695 
Jan 1 to Apr 30-.-.-.-.-. 1,090,310 1, va 371 314,021 343,203 

Long Island_a------- Apr 958,944 64,561 177,809 121,775 
Jen 1 to Apr 30.-..-.-- 3,282, 360 3, O76. 302 204,190 108,595 








——Gross Earnings——- ———Net Earnings—— 
Current Previous Current Previous 
Roads, Year. is de Year. “™ 
Pennsylvania RR (Con.)— $ 

Maryland bg oe Va_a_Apr 10,977 9,480 def5,285  def5,057 
Jan 1 to Apr 30__-._- 33,917 36,207 def25,955 def17,177 
N Y Phila & Nort. a.-Apr 313,610 332,842 57,125 60,431 
Jan 1 to Apr 30__._-- 1,093,392 1,161,31 96,556 187,356 
Northern Central_a._.Apr 1,059,713 1,106,325 103,254 62,079 
Jan 1 to Apr 30...... '960,0389 4/218. st def59,099 70,525 
Phila Balto & Wash.a_Apr 1,695,102 1,761,097 337,920 203,709 
Jan 1 to Apr 30____-- 6.235.812 6.691.728 556,099 - 730,229 
West Jersey & Seasha Apr 489,907 411,324 101,763 def31,393 

Jan iw to Apr 30__--_- 1,515,411 1,570,781 def133.216 def 104,468 
Pomgysvese Company a Apr 4,220,244 4,869,305 524,962 392,594 

Jan 1 to Apr 30__.--_- 16,390, 336 18:739,041 1,721:033 1,735,778 

Grand Rap & Ind_a.-Apr 443,473 423,447 50,929 19,723 
Jan 1 to Apr 30...... 1,670,216 1,681,250 103,119 95,924 
Pitts Cin Ch & St [aioe : :054,297 3,041,566 350,945 def217,051 
Jan 1 to Apr 30_.-.--- 2,568,653 13,531,124 1,721,949 1,158,268 
Vandalia_a-_......-.- oy 740,678 853,214 def 399 19,922 
Jan 1 to Apr 30...--- 3,452,099 3,462,022 374,650 360,081 
Total E Pitts& Erie_a_Apr19,948,046 20,758,664 4,239,422 3,545,948 
Jan 1 to Apr 30__-.--- 75,221,684 80,181,701 9,280,026 11,735,155 
Tosal W Pittes: Erie_a_Apr 8,654,568 9,391,636 948,464 241,292 
Jan 1 to Apr 30_.._-- 34:839,145 38,163,818 3,966.701 y py 625 
Total all lines_______. Apr28,602,615 30,150,302 5,187,887 87,240 

Jan 1 to Apr 30.._-- 110,060,830 118,345,521 13,246,728 13° 3] 2781 
Richm Brats. * Pot._b.-Apr 277,609 296,140 110,773 132,098 

July 1 fg As cso as 2,391,336 2,427,976 846,795 941,117 
Rock Island Fem b...-Apr 4,938,559 5,208,590 893,621 1,114,440 

July-1 to Apr 30--.... 57,112,171 59.618 809 14,610,468 15,396,360 
RUS CG Smkecccenns Apr 290,023 283 ,692 71,226 38,891 

Jan 1 to Apr 30__..-- 1,047,594 1,060,991 152,127 140,073 
St Louis Southwest_a...Apr 898,830 966,776 33,615 165,346 

July 1 to Apr 30__.--- 11,015,596 11,306,639 2,215,943 3,271,958 
Seaboard Air iise.4,---Ae 2,235,923 2,145,832 674,387 612,333 
July 1 to Apr 30...--- 21;303:799 20,510,456 5,876,107 5,624,962 
Southern 
Mobile & Ohio. b. Lay 1,080,294 872,880 219,075 192,191 
July 1 to Apr 30_.---- PF 10: "810,121 10,121,981 2,443,532 2,694,468 
Cin New Orl * TP_b-Apr 892,170 730,248 241,736 161,623 
July 1 to Apr 30_.---- 9,076,316 8,630,503 2,720,239 2,890,530 
Ala Great Southern.b Apr. 424,064 412,660 58,192 70,870 

July 1 to Apr 30__.--- 4,547,457 4,333.652 1,060.301 1,218,743 
Texas & Pacific_b-_-_--- Apr 1,365,443 1,333,785 230,897 135,741 

Saly 1 a i ae a '007. a of 15,509:339 4,028:505 3.196.040 
Ee 540, 539,968 211,644 224,173 

yay I to Bee 90.6..6< i 592, 336 5,167,989 2,397,665 2,173,978 
Western Maryland_b...Apr 684,775 634,733 38,226 168,844 

July 1 to Apr 30_--... 6,887,207 6,282,194 540,428 1,495,975 
Wrightsv & Tenniile_b_.Apr 24,143 23.706 4,537 931 

July 1 to Apr 30__-.--- 315,951 273,272 116,547 59,907 

INDUSTRIAL COMPANIES. 
—Gross Earnings .—- —Net Earnings.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ 3 $ § 
Ab m & Rockland Elec 
Tighe ke Power at Ape 10,089 —+10,580 1,273 2,002 
an 1 to Apr 30_-_----. 45,577 43,441 9,477 7,952 
Atlantic Gulf & West Indies 

SS Lines (subsid cos).Mar 1,572,677 1,772,823 191,077 335,956 

Jan 1 to Mar 31-...-.-- 4.656.609 4.955.193 560,145 831,547 
Blackstone Vall G&E-a-Apr 102,825 102,845 36,134 40,296 

Jan 1 to Apr 30_..--.-. 447 ,073 440.602 164,219 180,003 
Canton Elec..........- r 45,356 31,948 20,514 16,494 

“ten 1 to Apr ——" 177,801 134,609 84,748 69,420 
Edison Elec Brockton) Apr 36,825 35,079 12,120 12,715 
Jan it) Apr 30... 161:306 ««183:210 ©8274 «59.830 
Fall Paver Pooh om. A r 37,976 35,927 4,577 10,177 
Jan 1 to Apr a. ,800 154,172 28,619 med 

H ton Co Blec Lt a Apr 23.223 22,933 8,864 9,3 
an 1 to Apr 30--.... 108.797 107.769 «54,070 52.007 
Lo : Elec Lt Corp_a__Apr 37,670 36,436 13,791 14,139 
Jan 1 to in t....-. 157,698 154,405 59,526 60,546 
Marion Lt & Heating...Apr 23,224 19,535 7,677 7,974 
Rockford Elec_......-.- 41,289 36,856 23,171 20,384 

You 1 to Ape 30.....-. 175,983 160,949 96,090 poem 
Scranton Elec. _.....--- r 92,935 75,138 53,973 46, 

“Jeni to Age 00... "928 «317.271.253.762 —- 202,075 

Pacific Elec_a_...Apr 616 54,290 32.723 33,840 
sew Se wR 220'852 2171427 132.469 132,020 
Wheeling Elec......-.-- Apr 29,416 25,547 15,787 12,472 

a Net earnings here given are after deducting taxes. 
b Net —— here given are before deducting taxes. 

c After al i —— operations and taxes, operating income for 
April 1914 was = Pr against $204 948 945; and from July 1 to April 30 
was &. 112 1814, ‘against $ 

| ae 
A 19 4, total net earn were agains ° 
Ape for the period from July to April 30 were $690,218 this year, against 

9 These results are in Mexican currency . 

inctades St. Louis Iron Mt. ern. for other 
income total income was $1,184,254 in me Apeh 1914, ‘against § 31, 7,510 and 
from July 1 to April 30 was ‘314, 047 1914 

h After allowing for additional Saas. operating goed & tion April ate 
was $66,706, against $163,886, and from July 1 to April 30 was $1,806,1 
in 1914, against $2,245, 487 last year. 
Interest Charger and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
z : ~ m4 461 
Buffalo Roch & Pitts...Apr 195,555 180,583zrdef140,401 2z 
-° july 1 to Apr ete 1,848,531 1,800,849 21,258,707 21,689,512 
Buff & S RR Corp_-_-Apr Dn -saeaek 2de@f38,366 $§$§‘%‘™j«q.----- 

jon 1 to Age ©... W10ee 222722 38.200 a 

Chesapeake & Ohio-_--- Apr 883,514 741,805 2141,302zdef37 
“fuly 1 to Apr 30...--. 7,632,030 7,210:625 22,600,633 22,259, 062 

Denver & Rio Grande...Apr 545,232 538,034 zdef95,225 zdef77, 
“PMuly 1 to Apr 30... 5,692,806 5,583,992  2883.809 21,475, 63 
uluth So Sh & Atl___Apr 96,964 108,764 zdef36,106 zdef46, 

ot Juty 1 to Apr 30- — 1,023,758 1,050,5752def382,252rdef468, = 

Hocking Valley... _._--- r 118,905 129,935 24,123 2137,24 
si Suly 1 vd ‘Abe Me aweks 1,238,878 1 ~— nd ee 603 zl, me a 
ineral Range___.__--- r 12,982 4,995 

' Fay it 1 to Kor pty .963 133° (33 2def87. ‘015 7 380 
orfolk & Western ___.- Apr 532,102 454,210 2896,727 2367,426 

Suly 1 to Apr 0. 5.019.624 4.572.209 28,309,627 29, we _ 

is South tern _ 256,905 2.50. 814zdef138,401 25 4 
St Iouly 1 to Apr 30...) 2,502'838 2,204,779 7545.563 21,800,270 
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INDUSTRIAL COMPANIES. a == 
—Int., Rentals, &c.— —Bal. of Net Earns.— aren @ ere wy —July | Feb. 28— 
Cutatiniies Current Previous Gurvent ” Seaatous American Express Co — a 1913. 1ig14. 1912-13. 
. ear. 7 Year. Year. Gross receipts from 0. tion 2 787,410 3 065. a7, 30, 265, 272 : : 
apes oe. hee ‘ $ Express privileges—Dr-..- - 1.306176 LiSehea10 iaaee:ee7 81402,980 
rE pr 417 309 
an 1 to Apr 30-..... 1, 856 1,693 | _, Total operating revenues_ 1 391,235 1,51 
Atl Gulf. & Weat In dies sai ya 769 1,278 7,707 6.674 | Total operating expenses--__ 1,798,664 1.8 333; 881 18 B10. b38 18" "305. 960 
iary companies.Mar 146, 161 144, 
tea a. Mb ML tie lg | oT ER Ss ae 
pr 16,323 18,490 : 
Jan 1 to Apr 30_----- , 23,973 | oO 
Canign Blectrien <4 10883 65.206 95,767 114.707 perating income... -.. —440,167 —380,882 —479,412 763,337 
. a ret rect Pere, 23302 ««s'bOl = S186 «501839 — ee @ Dee ~~) te Meee 
Siege Bist Cipockton)-Ape = 49 2.205 9.678 10.510 canadian Northern E. a” 1938. 1914. 1913. 
wen yon Gas Works.--Apr 4 £19 4 139 3.967 9.438 | Express Dr vilegee— ration mn $3083 «= SBBI9(S80t004 69169 
eno : 111 =. 24,836 = 46,902 =a ; , ; ; 
Houghton Co Elec Lt_._Apr 3,443 3,509 ’ Total 
PAS A ‘ 5,421 operating revenues. 46,625 40,297 
Lowell Elec Light Corp hae ae 37,920 30°858 | Totaloperatingexpenses...- 32,750 30,467 yee 69348 
Jan 1 to Apr 30____-- 927 1557 13,884 ting revenue. --- 13,87 : 
Marion Light & Heating-Apr 3,140 — — 60.536 Ouatwalfth of annual taxes. es 9.830 149.465 153.880 
ockford Electric -__--- Apr 7,870 3 ; , Operat et ae . : 
esha pestis. iat 33852 31,060 63.458 81808 bo ranceuumennesiaiiy 11.638 9,198 142,309 149,459 
Teese 30 78003 «BB d0O «1781008 142,615 yore Tots! ieibla "$9124 
eS eae ee 7,145 S818 35.578 98,097 | Gases tonlptatvoan oy : ae a — 
an ie: Sets 28'567 23: , we Ska tion 39,367 
Wheeling Electric......Apr 6.21 S14 108:902 108.746 | Express privileges—Dr-..-- $9,307 46.182 474.185 590.187 
z After allowing for other income im ane 8.516 Total a —— po ae 
Gta oO ZO =o oO o opera’ revenues 20,115 23,739 
fd sacs es iecg oo 38 28 22 SESE ER RS EEGE [THO ee ER 
@ So re Ca Oe SS CO oo SE CG Ha He Se IS | OF cies . 
Sense 82 AZ KE HS [A SE AS Waa So cu | ov cies ting revenue._.. —7,765 —5, 

s* ist eo i? | T i ly ly ly 1? . . = Oustwatth of annual taxes. 1,000 950 $1200 45°00 
| § 98 82 Ss 98 fe 88 B8 3B Sz 8S 28 88 28 ge ES Meee a ee ee cae 
i > © 3 aa a = al ches! 
| Ss aa ne da ag oc “gated ete te ae <8 aa —Month of February— —July to Feb, 

a ae"S TISIt Ta °° TS | ees ak, mm ey i013. 

i “ | l sous revel ts from 6 tion 179,493 146 
E ’ 2,261,332 2, 7 
| B8 £8 88 32 $8 $5 S8 85 Ss Be BE EE HS SS Sz es 119;586 119'380 1'3607286 | 1°390/460 

SS cseunsesse & pe De BB ee Be ja Bes Ba BS Total operating revenues. 59,956 68,815 896,096 

een SEESEE CS “ Be SR KATE egsgq Coo | Totsloperatingerpenses.... $5,056 78,363 724,918 897 221 
=O - a, | = sty * ast | > ; 

i ex Sees ng 95 24 ES $8 8B £5 SE BE 2328 = | oNetonerating revenue---. —23.309 —9.548 171.177 219.795 

|, 88 89 Se 58 88 Sh GS FB SE 8S $8 25 SE SS RE : 
MS ot 6a oF On a i a I a I Operating income. ..-....- —2 one 
3 a8 RET $5 S¥°s VSB sZRETR “APS sy ° Rs 6.928 —13,054 139,042 185,445 
4 Hae im eB - ee  ergtsY — is. Sores 
B@HOhe wHen 1: ene United States Ex Co— 4. 1912-13. 
a . 20 Hao os ‘press 
a le es 5& 55 $5 SE et 2% 55 6 & 25 5s $3 gs 33 pas Lage ts from operation 1,282,315 14it .224 13,638,531 14,765,0 
& giege S82 99 fe | igang esa le sg ag + es He CSO ee ee ee ee 
4a 4 mo -_ aa dae | Lahn 5 vibe pp yi tal 
° “2g 0.8 a6 Si : o wine revenues.. 636,402  694,9 
OS enazeerras 1: S28 ecseg ze ag *< | Totaloperatingexpenses.... 804.565 SPFOrs Tose871 7.08481 
¢ AARS AZ SESS |: SR 2s $8 $3 $2 $5 $3 32 $8 Net operating revenue. --- —166,463 — on 
1c So Saar 63 182,113 1 
Mer EHO ea Oe | ieee noan age ne vo RS as One-twelfth of annual taxes- 9,845 i 8.544 87.871 
seas $3 8§ 8S “3 TT TS 5B “= SB : 7,044 85.838 88,856 
3 —a oa a _o ee, perating income. ------- —176,308 —189,157 —104,382 —985 
Bl egegeneeas 1:28 gah ag se sece-° |: —Month of February— —July , 10 Feb. 28-— 
SBS eSarcancss oNS (ae O26 4. @ Sf Oh S48 14 Wi 1913. 1913-14. '2- 
Mea®sn Sle BSE i“ Ser - AN oO ra ome varpe & Co.— “4 3 1912-13. 
= OCR = 7. ae tS 0303 rs rece rom operation 2,022,220 2,292, 
8 g ,292,517 21,399,3 
‘ £ Ry xpress pr civilegee—Dr..... 1 1:013;153 1,115,337 70" 567, O33 38" 338 
—o nae + 11 Oet on ew = Total o ting 
4 , as Ss 22 O- a2 ::32 8 Here OOS KS ss pera revenues. 1,009,066 1,177,179 
g tea: ag oe aad i tee 38 —. * ioe Re 10 Tote ape aring copes 198 B88 L2s6.boe 8858176 10'Bao" 
= Fh bat 11 Oe Ae MN me it Net operating revenue —107.157 
= 3 t nies —59,373 97 
3 _ One-twelfth of annual taxes_ 35,000 30,000 263. 000 1.486 B00 
HO MDHRNOHM AHO = i a as 
2 iz-33 e352 BE 8g SE SESE Sa ER SEES ESET; | nem ofFerwey——yuy 1 wo Fe, 30 
Bg” GS 25 55 78 Te 1" 8a Sg es Tg Eeag —Month of February— —July 1 to Feb. 28— 
Po) “4 5 a ME A N Western Express Co.— $ 14. 0 919-18 
5 Gross receipts from o 4 ti $ 
. SBSRSrezeeern er — 70,946 73,231 835.3 
Ri $257 88 S56 Se es oS a5 82 85 85 88 23 88 58 |: pee ee rs §o389 © 40:019 «47,868 481.631 
2°58 52 32 Neos rs ze =9 AN AN HS hy OM NO otal operating revenues _- 31,587 ‘ 
. abt 6 =e Ns aR aie! eo 8 | | ie =8 = Totai operating expenses - - - - 43,630 43:812 400,256 $77 216 
» hO Sahn on - Net operating revenue_... —12,043 — abi 
& fe. $8 92 HF 54 58 AE G8 £2 38 95 88 28 28 22 | onsen tiamattana: "Pet S87 Tae 
a®nanrn ao te ee ee ee ee tt et erecs cede iis = " 
e 3 bs $8 $$ 58 SE SS KERR AE SESE = ie Sy ee saree 13,064 —12,065 —20,150 40,361 
. +N - ww oO “a 7 § i 
° os a =| EL 
Sk, a2c2 se 39.e9 22 28 95 ne gs ce geen ea iit ECTRIC RAILWAY AND TRACTION COMPANIES. 
iM ga%scs oy a hc Be Se Nh Ss pa Qe 
5 ; <5 ar 32 a RS -S 55 $8 BR RS AS VZRZ = | is Nome ef Latest Gross Earnings. Jan. 1 to latest date. 
Lor) Road 
4 22 So 42 ae se Se ae fei ii ities aia is a : ven or Cyr | Previous Current , Previous 
B ence Se oe oe 28 £3 36 AS 85 8 58 3 28 $5 $25 We 
a" Z Sern oo Ho ah ag | ie ae eon a oe e Be eel $ 
93 #5 £9 58 #2 78 Se 58 Me Bg HE AG 9g “o oB Atlantic Shore Ry22-|April -=22-| “Be:4bs 28/636) o* 347 1.548.061 
eke an 72] | RNA Reeeltea | es ee SE laa 
. £2 22 58 22 £8 28 Ls St shied aton Rouge Elec Co|April _- _-- ’ a 
Edn 2g 28 Bo 38 2256 38 Ss £3 25 22 £8 22 35 G8: | BelehMyCormNYC)Mannary--| 479 70.582) gare 70. tH 
av ae 25 Es £5 2g 28 28 SE LY Ag SS Hg sg "S eof | Brasilian Trac, L & PlAprll -~ ~~~ $586 73:007/  oetiis _ 264 
, ae Ree ee “RSENS NPE" Breslin frac L &P Ape ~~~ 1908'887 1933/317| 7.759'811 7.645.28 
Y=) ° o = 7 , - . “ 
~ Bk wo vag 8. bg ’ 
oe oe oe oe ee ee ee ee ee ee . Biya Rap ‘Tran sysi bene ber |2092.454 2005,538 24,901 49 24,389: 998 
BIBI BIBI SI BIBI BIBI BIBI BIE! 5) | Casttanooga Ry & Lt s----| BRS st) «208-188 113,992 
in te So ee “8 <& <8 <8 <&8.<8 <8 <& Cleve Painesv East|April ---| 87,550 93,157| 275,447 277.668 
tS eS—e5068 &6 MROR CReKR ERS nah en lh 9 Cleve Southw & Col_ April ES 31,896 29,683) 115,833 110, 
ie 9 49 Sehe Xs te See tsugke S585 i8 | Columbus (Ge El ColApril pate sr 131 373.925 354938 
= sekstsasss%e ages ks S w'thPow ,Ry&Lt|April —____ 4243, . , 190, 
a2 32 fs pepe ae ie ae Ee Ba oe Bethe | Seen See (ee eel eta| eee 
4°34 Ys 2 @ > Ob e epee cat teapollly wre ew "=a a “ wtt & 
a2 $233 go ad 23 £3 82 £3 23 $2 2 92 $223 | CumbCo Gite Pa LMaren----| 192,028 360:445| 'Ra5:710) "24894 
» Oz zn azo & Se eS 2° se - | Dallas Electric Co. _- April. --~-| 170:086| 166,008 535.199) 501.027 
nt eaninn yd Fey po ad 258985] 244:908| 4,497,927] 4.680908 
COMPANIES. DD eee Bas (rec). denuary --| 46.500) 45-477 96:830| sear? 
sheath of Parnery-- tee 1 00 FA .to~| SE ee ----| 109-421| 101.042] 413,956) 379.704 
Adams Espress Co — a —, cis eh 1912-13. rte ey y Co_- April Sa ar 9 760°190 tet “351 
Grom re rece ta from ope eration 2,054,914 2.274.620 22 910.852 93,754,847 ievew’ 6 N Ave rd =:| 166'457| 183:831| 166.457 153/83 
See es 1,009,042 1,155,286 11,936,936 12,306,229 | Grand Rapids Ry Co)April ---_- 104454 1$0:605 7e4 912 408 301 
_soaegsoces". TREE TARR (ASST (LAME | MERE WE waves] reel eel crea arom 
teas Sa oe 290, ,101,980 way Dept_...|Wk M 
o Net operating revenue. -. 240,577 —161 068 —317,002 346,637 ye Land ¢ ‘Rap Tran ay31) 52,042) 54,671| 1,173,537] 1,179,322 
ne-twelfth of annual taxes. 17.690 15,696 134,434 — 132,182 | Hou ton, Co "FF Go_| jenuary ie 51 $58 52.399 51.658 52,399 
oO e _—_-___sor OC son Manhat_|April._.___ a e, ° * 
perating income.....-- —258'268 —176,.765 —451,436 214,454 © Lilinois haa ee oo 484.778) 467.693 1,911,468) 1.8648 
- ; Z ef Oke * 77 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of a oa 
Road. or 





























-|A 
A 
t 
Aug & anal A 4) 124°%0 
island Electric. heel -cz| fe '745| 15.41 
mi April... ,078| 258.91 
Mitw Lt te feCocMarck 72.| iniase| (0379 
t Ht & 4 Co. M "| 9 
MS pn lary _| 173,144| 171, 
inne oY ‘| 40.9 
NY N shore eee 13| 13, 
Queens Co... ber | 108.787) 104, 
vv Yi .|April .___- 1232, 
Westch & Boston|Aprii _____ 0} 28, 
Yas Ry_|April ____- 25.903 25.323 
Nor Ohio Prac Li_|apet 7-77] 267718] 238'846 
North Texas Elec Lt_|April ____-. 1g} 164,683 
yaar Pe Ry|Mareh _..| 26. 24.084 
lectric T) .| December 5, 5.426 
Ponseeola tie Col Abell 22277 $5'353| 21,196 
olAptHt ~~ --~|2043'82011998.246 
Port(Ore’/Ry L&PColApril -.~_~ 533.973| 546.231 
Baca klar ——| 21480) rots 
Ry & Licht re 77] 253; 39891 
Islagd Go; April _____| 4 Sba8 412.24 
Heat & P Co_|Aprit _....| 102,629} 97,71 
Santiago Ti cr Spoon woesl| 86.37 
Second Avenue (rec). peuaber pber 79°334) 82.922 
B -|January ..| 17. 14,08 
Third lectric Co.- ORS Be 60,180 
Silas es I} 326.444) 
Street Ry__ ~----| 501,435] 476.64 
ore rervand Rigs Ry we May! 1 187,408} 163,994 
nm 
Gasca es Blac ee biey | Sib 0| SEES 
a 2 A 
London Gen Bus__ Wk May 23| £ £74,154) £69,21 
Oates Corser. March .__|1 oS 100748 
Virginia Ry & Power|April ~~ $30 ‘bas 398,30 
Wash Balto & Annap|March _..| 57.840 3 
Westcheater Electric.|\January __| 42.573) 40.805 
estchester 8t RR__|April _____ 19,383} 18.635 
Western Rys & t/April esas 202,995, 187, 364 
as & Elec|/March __. 59.482 
Yonkers ...|January 28,486 28.426 
yore maliwage ba Ante ..-.. 62.451 eet am 4 
Youngstown & South oe. 13.846 13,302 $8952 35 $30 





§ Soctudes ehanings on the additions! stock wired Béay 3 1015. on a 
resents income fro: lsources. c These f figures are for consolidated co 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 


——Gross Earni Net Earnings—— 

Curren Prev ‘urrent Previous 

Roads. 7 — “— ~—- 

Aug-ficen Ry 8 & El_a__Apr 60,689 56,858 26,961 21,284 
Jan “eee 246,113 240,015 109 ,464 103,718 
Aurora 3. al Chie. a..Apr 149,756 146,266 45,746 50,344 
July 1 to Apr 30__-_-- 1,669,962 1,602,216 598,954 646,049 
Baton Rouge Bettie. a_Apr 13,589 12,240 4,334 4,824 
Jan 1 tc 2 eee 584 49,814 17,648 18,997 
Fit tony A 8,338 8,354 def 207 941 
Jan 1 to Apr 30... 28:337 31.085 def2,195 ~=—=2,745 
Cape Breton. Balbo -Apr 26,505 27,917 9,811 12,059 
to Apr 30_..... 108,138 113,992 40,826 47 404 
Cleve P. Painesv & EFast_a_Apr 31,896 29 683 14,580 13,182 
Jan to Apr 30_-__..--- 115,833 110,306 49,335 46,001 
Cleve Southw & Col_b__Apr 99,627 94,941 39,065 37,374 
Jan 1 to Apr 30__.__- 373,925 354,933 134 433 123,889 
—— . eo a_Apr 55,234 47,131 32,574 20,453 
ria 218,194 190,723 124,341 83,231 
Datta BRoky. Ov. .---Apr 179,086 166,008 72,190 66.823 
Jan 1 to Apr 30_.__-- 751,511 674,874 284,618 267 846 
Detroit Unies | ey b-Apr 1,009,588 1,044,453 326.692 357 440 
Jan 1 to Apr 30_____. 3,765,080 3,958,042 1,104,465 1,286,269 
Eastern Texas Elect, aoe of2-512 Eh ae » Ss PEA 
Jan 1 to Apr 30_____- Re TS asknane 
El Peso Rae Apr 81,419 9,1 33,479 29.106 
Jan 1 to i — 352,265 301,805 157,104 141,788 
Galveston-Houston El_a Apr 196,149 185,50 499-200 75,934 
Jan 1 to Apr 30_.___- ,012 702,862 313 ,867 276,006 
H ton Co Tract_a._Apr 24,345 25.720 $067 10.985 
an 1 to Apr 30...__- 91,467 97,828 31,682 6727 
cHudson & Manhattan_aApr 484,776 467 693 287 834 265,987 
Jan 1 to Apr 30... _- 1,911,468 1,864,833 1,123,620 1,063,829 
Illinois Traction_a-___-_- Apr 701,615 612,005 238 ,982 239,635 
Jan 1 to Apr 30._.__- 2,731,668 2,532,377 1,065,974 1,021.001 
Jacksonville Tract_a_...Apr 62.836 56.364 22,597 19,731 
Jan 1 to Apr 30__.__. 246.501 214,962 92,467 74,646 
Key West Electric_-____-_ Apr 10,539 11,307 3,531 4,101 
Jan 1 to Apr 30... _-.. 43,786 46,981 15,400 7,351 
Keokuk Electric. -._--._- A 19,410 19,170 6,701 6,979 


248,448 236 ,855 96,611 93,645 


Lake Shore Biles ay. a.-Apr 109,200 102,229 34,025 30,535 
Jan 1 to Apr 30_.._-_- 410,161 386,166 131,817 125,903 
New York Railways_a__Apr 1,148,888 1,232,761 319,598 361,500 
July 1 to April 30_____- 11,485,016 11,683,730 3,257,096 3,438,268 
Northern Texas Elect._a_Apr 171,411 164,683 73,550 73,342 
Jan 1 to Apr 30_.____ 678.436 651,409 277,795 278,100 
Padupah Tract & Lt_a__Apr 23 941 13,711 7,264 def 387 
Jan 1 to Apr 30.....- 101,092 89,401 34,520 26.760 
Pensacola Electric_a_...Apr 22,323 21,156 7,853 5,828 
Jan 1 to Apr 30__-_-- 91,362 91,746 33,117 30,837 
Savannah Electric. 95,--Ane 70,841 66,378 23 ,080 2.689 
Jan R wo Age 30_..... 278,879 263 577 93 ,079 79,573 
Tampa Electric_a-__---- Apr 79,258 60,180 34.668 27.075 
an 1 to Ape i siti aeud-<s 318,916 256,371 144,494 121,313 - 


F a Ne Net earnings here given are after deducting taxes. 
et earnings here given are before deducting taxes. 
ci Includes income from all sources. 
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Interest Charges and Surplus. 


—Int, Renals, &c.— —Bal. of Net Earns.— 

Current Previous Current Previous 

Roads. i ac 7 Be ull ni 
seehee BY Tho te TS BR BAH 

a aty Pte. Apr wrt we 307 001 258: 1 3° 

aton Rouge - 7A 2 1 3.083 2-234 2.741 
Se ee ee ee 
ae ky ee se; : ae SA 
Clave Ful ment. Ape i 5 10.907 $-f78 2G15 
Olevg Soutien & $6.4 133403 3 : a o'3a0 de +34 
ee Se a 
“Tisww" de & 176088 168:304 
ey eM MEE ere 
Eastern Texas Elec___.Apr 8.313 _..... 941 ...-.- 
Jan 1 to Apr 30...._- . Seeeten a; eae 
EB) Paso Elec. ......._.. Apr 4,522 2.717 Si aad 26,389 
Jan 1 to Apr 30_....- 17.820 12.331 a ‘457 
Galveston-Houston ____- Apr 35,669 34,755 41,179 
an 1 to Apr 30....-- 150.047 39,020 193:340 136.986 





H ton Co Trac__--- Apr 5,659 5.208 3,3 5,471 
an 1 to Apr 30-..... 22,498 22. 9.1 12,127 
Hudson & Manhattan_.Apr 430, 038,287 256,544 227,700 
Jan 1 to Apr 30__.--- al24, a131,527 999,286 932,302 

Jacksonville Trac... .-. -Apr 11,118 d 8.613 
Jan 1 to Apr 30_____- 3733s i 2 ai tes 30,714 
Key West Elec__...__.- Apr 2, 977 1,511 
Jan 1 to Apr 30_..-_- 18:384 13°38? 5,336 7,084 
i Apr 2.185 2.178 4,516 4,801 

May 1 to Apr 30_.-.--. 31,379 25.604 65,232 67,951 
Lake _ ERS Apr 35, 38.083 def1,262 def4,527 
Jan 1 to Apr 30_.-.--. 140, 139.892  def9.089 defl3.988 
New York Railways._...Apr 276,499 277 683 274,7 2106 ,400 
July 1 to Apr 30_-_--.-- 2,767,820 2,790,592 +2810,4 7989.716 
Nartpern Tease Bics....-Age ai 424. +l 48.792 
Jan 1 to Apr 30_....- 184 812 $8'3a0 172,99 179,111 
Paducah Trac & t..Apr 7,339 def402 def7,726 
Jan 1 to Apr 30__..-_- 30° 73 29,325 3,847 def2,565 
Pensacola Elec. ......-- Apr 7,170 6.430 683 def 575 
Jan 1 Ba Pr ares 28.844 25,468 4,273 5,369 

Savannah Elec... -.-_--- pr 22.875 22,552 285 137 
Jan 1 to Apr 30...... 91,517 80,259 1,562 ef686 
Be tech ae sowed pr 4-454 4,551 30.al4 22,524 

an 1 to Apr 30__-.-.-. 19,104 19,001 125,390 102,312 

a Poms not tactnd> interest on bonds, after deductin mat net available 
for interest on Adjustment Income Bonds was $ in April 1914, 


or $65,341 in 1913. 
After allowing for other income received. 


RR 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index does 
not include reports in the issue of the “Chronicle” in which 
it is publi The latest index will be found in the issue 
of May 30. The next will appear in that of June 30. 


Pacific Gas & Electric Co., San Francisco, Cal. 
(Report for the Fiscal Year ending Dec. 31 1913.) 


The remarks of President Frank G. Dunn regarding the 
operations of the late fiscal year will be found at soe on 
subsequent es; also the income account and balance 
sheet, &c. The report is believed to be the most complete 
and exhaustive annual statement ever put out » thy public 
utility corporation and contains many facts of striking inter- 
est, particularly with respect to the hydro-electric develop- 
ment in California. 

The pamphlet contains numerous maps and diagrams, 
ae maps of hydro-electric and transmission systems, 
gas-distrib uting system, charts sho departmental or- 

agg mont electric light and power | distribution, new 
Tate Spaul dam and South Yuba Canyon, Nevada 
County, Cal.; Dunn power house (exterior and interior), 
increases of gross earnings for ten years, also of populations 
and earnings by percentages, &c. 
Below we give usual comparative tables for several years: 
INCOME ACCOUNT FOR CALENDAR yaaa. 





Gross Reven 1913 1912. 1911. 1910. 
Electricity _..........- ,230,782 $7,672,570 $7, $23 903 $7,899,224 
cd SE Enea on ey ¥ 805,86 733. 218 5,202,284 
M COUs 22222272) #851,047 —-*719029 511,967 433.936 

Total revenue__ $16,202,337 $14, 744, 651 $14,604,609 $14,044,596 
Deduct—Maintenance.. $1. 2.994 085,959 $1,398,404 $1, 243.859 

Cpamating expenses_. 7, +: "722,633 6,298,366 6,294,602 








a vee 676163 622969 "616,702 382,880 
- Net earnings__.-_.-- $6,871,130 $6,313,090 $6,390,537 $6,123,255 
Int. on notes &fi't’gd'’t. $118,848 a$11,752 
Int. on bonds outst’d’g_ 3,675,37 3,464,326} $3,254,133 $3,006,256 
Int. on sink. fd. bonds__ 107 ,82 92,865 
Bond. disc., prem.&exp. 246,041 127,871 75,672 47 ,220 
Net inc. before =: $2,723, +4 


$3,069,779 
600,000 


$2,616.276 $3,060.732 
Pref. dividess ©) 600,0 ,000 00,000 
Pre aia ercidoncie. iid %)S08°848 (5)1,820.435  weees nen 


Bal., surp. (see below) $1,724,196 $495,841 $2,460,732 $2,469,779 


rofit on mer- 
chandise sal d undry other income, -yt - 271,126 in 1912. 

a Includes i in 2 1912 interest on floating = 

Note.—Surpluses as‘above are shown ioe deducting depreciation and 
' sinking fund payments. 








* Déisodionoens ross revenue in 1913 includes $333,331 
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BALANCE SHEET DEC, 31. on shares. Sonptiatns tions in the steel industry, 
[For further particulars of 1913 balance sheet see a subsequent page.) | Cou! ah ice beeteseriee = sae Gs 
= — " — es a 
aay prop..,&c- 124,404,106 116677,072 Common stock... .32,109,300 31,998,750 a. +S oo. ve ; — rg the ~ 
Construct. fund __ 7, 1,657,753 do held by a y S Seke cee Goan teen 
Stocks sub. cos___34,181,562 34,177,282| subsid’ y cen... 31 ,696,867 31,696,867 with a number of the companies. ya tb 92% of the Seock 
Sinking funds----. 40 ‘ 35 2,219,756 | Preferred stock...10,000,000 10,000,000 | allotted was taken. 
Prep’d taxes, &c__ 1,035 93,636| P. G. & E. bds._ 24,986,000 24,986,000 The company is continuing its poucy of Poe oe pope gee. and Saag 
Dise’t com. stock. 1 31 »347 =1,351,522) Subsid. cos.’ bds_50,499,800 50,912,800 | ment upon possi e oppersent 
Material & suppl’s 1/271.896 1.723,042| Gen. & ref. 5% bds. provements smelter and at the ‘mines have been t ‘nai the 
Ace’ts & bilisrec.. 1,771,243 1,418,588] P.G.&E.Co_. 3,572,000 _____.. jet of which will be D- in the next few yensy aptrations fructlgn gt 
Oaki'd land purch. 163,368 155,693 | Gen. lien 6% bds. 5,000,000 —_______ efficiency an capacity. At Copper Cliff the construct ot ihe 
GRR eee. 06,662 1,094,007; do in sk. funds. 2,344,200 2,056,200 eral office ene ond an ital has been completed, a municipal 
Sundry invest’ts__ 28,319 4,220) Notes (6%) due fm been provided, a com ive scheme ‘protection is . 
Cash for refunds June 24 1914... 5,000,000 —-._.... stalled, and new houses for employees have been constructed, both 
to consumers... - 76,573 76,619 | Sec. not yet issued at the smelter the various mines. Adequate water supplies for the com- 
Dise., prem., &c_. 4,300, 4,272,336| for construc. exp.2,723,312 -_._.-.. m of Cliff and at No. 3 mine are under foeveeen 
Gen. & ref. bonds. 3,572,000 __._._. Bills payable_-_-.. 2,699,186 647,924 a sum of $1 55.096 reek tees or additional prop- 
Gen. lien bonds.. 4,610,370  -___._- Acc’ts payable... 944,242 1,392,686 y, of 864, eqaipmant. there has dy a] deducted 
Secur’s not ree’d Consum. ts. 320,255 309,274 recoveries for the following pro- 
for constr.exp_. 2,723,312 --.---- Acer’d interest... 1,343,751 1,183,504 Saet our of a ae sum of $1,3 io for 
Com. stk. subser, ....... 130,872 | Deprec. reserve.. 2,433,493 2,789,447 | lar allowance for 686.015 wae aieineden of 
Oth. res've fds... 348,249 130,725 | minerals, $687,395. sum 9,920 has been’ out of 
Due subsid. cos__ 2,666,844 2,666,844 | surplus for development and drilling to 31 1914. 
Unpaid dive. a0. 68.199 206.877 INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 
Drafts outst’d’g.. 437,640 690,234 
Misce aus. . aeee 4 1913-14. 1912-13. 1911-12. 1910-11. 
Surplus -......-- 2,971,566 3,010,680 nee Ze | comteaens ‘ 
Se Sewage 2 deducted) - - 06.482.7 $6, deny $5,019,703 $5,207.52 
ei -5 i :200 762 165072,398| Total 182,260,762 165072,398 Sereed Seeeeen .. ret} Hees 49-708 ae 
Total income--.--.-.--- 566.787 $6,929,107 $5,088,966 $5,256,938 
Winnipeg Electric Railway Co. General expenses--...- 437 81 542,308 222,553 228,064 
(Report for Fiscal Year ending Dec. 31 1913.) Net income._......- $6,128,975 $6,386,799 $4,866,413 $5,028,874 
Pres. Sir Wm. Mackenzie on Feb. 11 1914 reported: Depreciation jon of plants... 915 $553,449 $497,520 $454,320 
Results.—The gross woe ,078,694, as compared with $3,- | Min eral exhaustion. —- - 67 395 498,471 139,782 151,604 
7 in 1912. After ‘or pn ate were Dig on éarn accrued | Foreign cos. no’ luded Ce ee ee ee 
fot te or 070048 leaving © aury ins of $185,463. which inovensed the prof pro Interest on  hadediemiasnng 4B 345 488'350 
¢ a surplus of $185,462, which increased the profit | Interest on bonds......- ----.-.- = 
has cam transf Siar came and $375, 000 to ~~ amount $1, ee Common divid ier lend ()-— 3 S531 3.49 2 8 438 
and a balance of $001,008 was carried forward. oe sccount | Ore -- aay aay (186%) = (7%) 
Additions, -—In accordance with plan ado at the last annual 
‘ improvemen have been mad Total deductions--_-. Ph 16 $5 a $3 14 P 
(a) 18-147 miles of new track laid (8.06 miles with 80-Ib. rails with con- Basance, surplus. ------ b4709 ae $003 09 353m 


pavement; 9.341 miles of surface track with 


which includes a line to the new Agricuitural C 


grovel balla. ollege, in 
t. Vital. (b) hh, ares Couto tracts chased mater care. 66 ft. hong een- 
structed in our iy ye ¢) 2,123 additiona: poles and 395,070 Ibs. 
off wire erected. in to wl down 312 duct feet of 


ducts aad installed therein 1441 pag ge ape 
leading from the Mill 8¢. substation “Portage Ave in the central 
to replace overhead wire. (d) 85,7 sh. of gan eaied ware 
of as extensions along with 1.208 ey’ gus ocr ipe; installed 
gas P 
M38 sdditionel meters. (e) Trans- 
cons, sddition 9 Mill St sub-station, 40 by 60 ft., with 6,000 k.ws. in 
Aaslaibeine A ouse, 41 by 104. fa. testing shop, garage, &c.; ‘ck 
ve. 
storage battery house, 41 by ft., with 6,000 hour 
bat: ; sub-station at Canada C Works, — eh Winnipeg. with 
4 Se. een Bag a Ry t transmission line 
ha peg peng oh ft nd RY 
fora su GEAueee aul cumpiow Seomioten cama coed 
occu 
Peele Sir tcees ruc eas 
Lange Doabese Dering ira.» pane incase: Contract for i 
at new rer for new maint college buildings; with Canada 
ing plant at West Winni- 
barrels of cement per day; with Cana- 
aoe Gene Poe te Wee Sew 


8: 


fi 


7 


and made con- 
8t. Vital and Fort 
and power 
ve made 
and St.Vitalo. 
epunsast STATEMENT FoR ggg sg 

















1912. 
Passengers car’d_ 55: 2 757 51,106,017 40 981-245 31360421 26 Bae. 773 
eueuna 016 11,858, 213 10,012,048 8,003,038 8,925,849 
prs FOR CALENDAR YEARS. 
1913. 1912. 1911. 1910. 
Gross earnings ----..-. $4. O78. 695 $3,765,384 $3,829,750 $3,284,342 
Operating expenses_... 2,252,607 2,004,148 1,900,968 1,654,834 
Net sernlngs bikosine $1,826,088 $1,761,236 $1,928,782 $1,629,508 
Fixed charges. -_-_-_-_-_-__- $570. $508 re $818,208 $694,739 
Dividends -___._..- (12%)1,070 043 (12) 000(11 34 )690 ,000 (10)660.000 
Total Sesenteet..... 1 080 6 1,286,773 $1,508,208 $1,294,739 
alance, surplus... .-.. $ Rett " $474 463 $420. 574 $334 769 
pepe SHEET DEC. 31. 
1913. 1912. 1913. 1912. 
A $ x Liabtitttes— $ 3 
Buildings, plant & Samar gs stock .... 9,000,000 8,368,775 
equipment... ._ 20 371 a6 18,217 ,689\Bonds .......... 5,000,000 5,000,000 
Givectecssaes 314,000 244 ,603/ Deb. stock, 4% %- 3,404,603 2,434,603 
Accts. receivable. “ae "650 218,746|Accounts & wages "529, "753 447,763 
2 aE RE ,149 13 "307 Dividend Jan. 2.. 270,000 180,000 
Conductors’ work- Int. due & accrued 34,147 204,475 
ing fund._.___- 12,393 10,643/}Miscellaneous. - _. ,»829 120,732 
Subsidiary cos_... 832,019 638,270 Suspense ........ 399,516 297 ,981 
Reserve ........-. Fe, ee eee ee 
Bank of Montreal. 1,106,160 198,193 
ED ococnccce *901 ‘698 2,091,236 
TRE dddnosaud 21,779, wc 19,343, 758\ ME hiveceusd 21,779,706 19,343,758 
a... 


,000 eoeaien 


terest of, $560.00 t quarpaty o f petocion) oat 
Winnipeg Se irk & Lake bugnan apis" Transit Go - bonds end $100,000 


~~ * After transferring $1,000,000 to reserve account and $375,000 to 
suspense account. 


WINNIPEG “oo & — WINNIPEG RY. 


(O13... .9420°817 as F530.000 aed sur $11,293 

ti ig er 3.204 qises 0 Sur. B92 

i dense 89.186 12'644 = sur. 3-30 
SUBURBAN RAPID a co 

eo Ee a = 1 Bae 

learn! 56,016 21, 5,000 1,209 15.708 


International’ Nickel Co., New York. 
(12th Annual Repori—Year ending March 31 1914.) 
Pres. Ambrose Monell June 2 reported as follows: 





In addition to the q Gitte of 1008 aks cn Se yet. hock 4 
four quarterly dividends of % each, making a total of 10%, aR of 





25% oxtea exten dividend on ok common 8 stock. calling for $2,218,081, 
ound Aty 15 1910 out 
prethennt BALANCE ae ‘MARCH 81. 








1914. 1913. 1914. 1913. 

Assets— Liabtiities— s 3 
Property acct. ..a44 oo 025 44 art os Common stock. -__38,031,500 38,031,500 
Investments --_-_-. 7,838 0 | Preferred stock... 8,912,600 8,912,600 
Advances to con- Accounts payable 

stituent cos... 1,668 3,999; and pay-rolis... 642,984 752,874 
Inventories at cost 4,289,021 3,364,969! Accrued taxes__--_ 92,758 102,652 
Accts. receivable. 1,615,404 1,485,941) Pref.div.,due May 133,689 133,689 
Deferred Com.div.,dueJune 950,788 1,140,945 

te operations... 39,235 265,033 | Divs. unelaim 5, 662 5,009 
Bills receivable -_- UY Eee Aceident and in- 
Interest receivable 18,022 surance funds.. 164,979 139 603 
Sundry advances. 34,272 9,355| Miseellameous....  .__.--. 425 
GERse sasice cus 3,243,672 4,442,664 Profit & hae. “b5,006,247 4,921,409 

ro 53,941,207 64,140,707; Total .__...__-- 53,941,207 54,140,707 








ne eer deducting amount me for eae mineral ex- 


After deducting $369.02} Si saesio. 
tet Fi Ba oe es aie bar eT 1914 oft oot 96, Pp 1776. 


American Coal Products Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Wm. H. Childs rug in sanmrenes: 


The sales of the — an increase of of $2,570. 485 
a Se of 155% 8; 872 over 1912. agg 
due to the sale of advertised opecalies 
the promotion of which we have given special attention duri Sireae: 
After deducting the dividend on the pref. stock there remains $1,7 
inte stock. m this amount has been de- 


v 


CONSOLIDATED INCOME ACCOUNT (Including Subsidiary Companies). 
a ai “id 1911. 


20,488,042 19,751,905 17,645,837 
17,014,388 16,800,154 14,400,887 


3,473,654 2,951,751 3,244,950 
vetnukncureuceseacen 885,556 623,168 538,620 


ORG NN on et eumnaas ae 4,359,210 5.574.219 3,783,570 
Admin., general & miscell. expenses. 2,167,225 2,021,318 2,254,458 


Net incense. 1, pig 1 e112 














xtraordinary charges in 1913 
a pe peeeenes 


Common 
Furniture & fixt’s- "135,487 "130,263 Preferred bs 











V8. p. 014: 
American Hardware Corporation, New Britain, Conn. 
(Results for Fiscal Year ending Jan. 1 1914.) 


The report, signed by the _ President, H C. M. 
Thomson en by Andrew J. , Sec., and C F. 
Smith, Chairman, under date bg eb. 19, says in substance: 
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The results for the year 1913 show cornines, before depreciation, of 
$1 046 670. Accurate Rethods of accoun of costs and of inventories, 
and thi y aluaigation of al douutlel aumaie er in accounts or in mer- 

dite, mando ts necessary, in order that “the ample reserves of the cor- 
ion ‘be big npr that we should write out ror the surplus account 
lng Ae. this method a foundation has has been established ie be the 
ure operations of the corporation can be clearly understood and judged. 


RESULTS FOR CALENDAR YEARS. 
1913. 1912. 1911. 1910. 1909. 
Net earnings. -_..$1,046,670 $1,248,135 $1,071,815 $1,245,437 $1,089,166 
BALANCE SHEET JAN. 1. 


1914. 1913. | 1914. 1913. 
Assets— Sy $ | _ Ltabitities— $ $ 
Creek as aie fos 198 342,808 | Cap. stock (less 


3,083,618) treas. $2,580, 000) 9,920,000 9,920,000 
Bills & acc’ts pay. 816,088 607,536 

& 5,266,728 | Divs. pay. Jan. 2. 173,600 173,600 
Msterinis & mdse. 3,980/412 4,523/046| Surplus 1,686,956 2,515,064 


ME, sp hes trail 12,596,644 13,216,200; Total _........ 12,596,644 13,216,200 


ANNUAL DIVIDEND RECORD (PER CENT). 

903. 1904. 1906- 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913. 
4% 5% 3/1 % 654%. 7% 
aa 1912 et 19 a. ar quarterly ayments of 1 Por each were made an 
rp gabon’ oy frogs July 1 1912 to 11914 &% ee 1% extra. At the 
pre meet: ig of the board the regular quarterly dividend of 144% was 
declared, payable in April, and consideration of the extra dividend was 
deferred until it should be learned, after the completion of the year, whether 


the earnings warranted the payment of oe extra 1%. Dividends are paid 
QJ. Par of shares $100.-V. 97. b. rs 


New England (Bell) Telephone & Telegraph Co. 


(81st Annual Report—Year ending Dec. 31 1913.) 


Pres. Philip L. oe May 4 1914 wrote in substance: 


pe a nsaaing 7 g was d fone A nes mag 3 the proceeds of stocks 
bon: uring sup 'unds for the necessary extensions. 

The new as _— swi 1912 supp at Lowell were completed and put into 
service. Work was in progress on the nine-story addition to o- poo 


5,523,621 








at Milk and Oliver streets, Boston, and on the new buil switch- 
boards for new central offices in Back Bay and ha "At | pA the 
building was enlarged and additional switchboard led, and similar 


work was in progress in Worcester. The coe eoninleee system of conduit 
and cables was extended from Salem to Gloucester, thus providing for ample 
CS pal og pores facilities for handling the traffic ‘between Boston and the 
o ore 
There are now about 4,500 stockholders, an increase for 1913 of about 


; OPERATIONS AND FISCAL ue? Gey 


On Dec. 31. 1913. 1912. 1911. 1909. 1908. 
Miles of exch. wire-1,101,359 1,010,115 870,293 734, 304 443,578 432,959 
Total stations----- "502,042 461,425 421,002 382,022 337,021 304,986 


CONSOLIDATED INCOME ACCOUNT YEARS ENDING DEC 31. 
[Including Sou. Mass. Tel. Co. and N. E. T. & T. Co. of Mass.] 


1913. 1912. 1911. 1910. 
Gross earnings--.------ $17,672,945 $16,324,305 $14,705,448 $13,956,022 





Operating expenses_... $7,293,751 $6,320,173 $5,926,244 $5,310,267 

Current maintenance... 2,086,688 2,379, 

Depreciation-_-_...---- 3,521,423 3,151,451) 4,787,986 4,460,164 

TE ha adh ecawetnee 985,921 1,004,347 849,895 794,997 
I i ee ae $13,887,783 $12,855,609 $11,564,126 $10,565,428 

Net earnings__--...--- 785, 468, ,141,322 wee 
educt—Interest --.--.-- 345,581 $13 $129'1 
Dividends ...-.---- (7)3,015,978 (7)2,810, '859(6%) 2644535 (6)2350, 686 





Total deductions_-.. $3,632,653 $3,156,440 $2,783,680 $2,479,797 
Balance, surplus... ----- $152,510 $312,256 $357,642 $910,797 


BALANCE SHEET DEC. 31. 
[Including So. Mass. Tel. Co. and N. E. T. & T. Co. of Mass.] 








1913. 1912. 1913. 1912. 

Assets— $ $ Liabilities— s $ 
Real estate _..... 5,826,799 5,254,730/ Cap. stock issued_43,085,400 43,085,400 
Telephone plant__56,977,690 52,625,495 | Bonded debt____-_ 12,4 27,500 12,506, ‘000 
Furniture, tools & Bills payable..... -....-. 1,000,000 
supplies _....-- 1,323,468 2,690,002} Accounts payable. 569,814 727,992 
Cash and deposits. 493,521 913,156} Acer. Mab.,not due 211,073 190,792 
Bills & accts. rec.. 2,695,975 6,404,720) Unearned revenue. 42,274 40,777 
Stocks and bonds. 4,458,302 4,464,936 | Employ. benef. fd. 1,000, ;000 ,000,000 
Prepaid expenses. 40,114 41,407 | Replacem’t res’ves11 "315, 723 10,816,991 
Surplus ......... *3,164,085 ,026 494 
TEE bbsdccmne 71,815,869 72,394,446| Total ......._. 71,815,869 72,394,446 





* After deducting sundry items from surplus aggregating $14,919.— 
V. 98, p. 1464. 


Diamond Match Co., Chicago and New York. 
(Statement Made at Annual Meeting May 6 1914.) 


Pres. Edw. R. Stettinius, Chicago, May 6, wrote in subst.: 


Results.—The calendar Lees 1913 may properly be regarded as one of 

the most eventful in the history of the company . and and in wa view of the many 
difficulties encountered, the results should nsidered 

tory. Economies were effected, b 

of raw materials, heavier taxation one ion affi 


conditions of labor, and manufacture, 8 
and transportation of matches. While we maintained our tion 
in the trade and in , our prices were materially lower 


es selling 
and offset the profit that would cherelee have been derived. 
Non-Poisonous Matches.—The law placing a prohibitive tax on white 
phosphorous matches was generally accepted, effective on July 1 1913, and 
the use of white phosphorus in of our factories was therefore discon- 
tinued and none has been used since that me. The introduction of the 
new match involved not only a substantial increase in the cost of produc- 


tion but also the solution aS difficult technical problems. It had 
formerly been eons ie possible to use substitutes tor white phos- 
phorus with constantly sa results under 


Enoces’ the varying atmospheric 
and climatic conditions Be = in this country. This, however, has been 
su accomplished and we uced throughout the year non- 

isonous matches that were not only entirel actory to the trade, 
ye -_ gm superior to the old-fashioned parlor match. 
e net profits of the California lumber o tion, after de- 
auc ng $100, 745 for depreciation and for the value of timber removed. Ay 
mpared wi th $157,853 for 1912. The reduction in earnings is due 
pari s to ® a nay cut and partly to continued high logging 

ow pF - ices, particularly of the poorer grades of lumber. The prop- 
prove of great value ~ A future —. a supply of suitable lumber 

pn es, and we are th to red moe Se sunnal cut. 
Balance Sheet.—A net increase of $212,140 is shown in the account 
“Plants, real estate and pine lands”’ as a result of the construction of addi- 
tional buildings, the allation of new machinery and equipment and other 
similar expenditures. “Foreign and domestic. investments’’ decreased 
$558,557. Owing in part to the repayment to your company of advances to 
allied companies and in part to e sale of 20,000 shares of common stock 
of | ey & May, Li 


the year 168,800 6% convertible debentures were purchased 
me... tion and $15,200 were conv into a. mt outetan 
Dec. 31. 1913 e St. 3 These d tures were issu ec. 15 19 
one-sixth to be retired Dec. 15 1915 and an equal amount poy ear dare’ 
The company has anticipated this by can 1, 3 
es en sum of $150,000 was spouves . +" earnings and 
bs, m reserve account,’’ rovide for depreciation 
match factories. in addition to which 3104390 was included in cures 
expenses for depreciation of our other plants. A er reserva- 
n n of ,000 was made and credited to “general reserve account’ for 





The reserve accounts as of Dec. 31 1913 were 
2 Oy. cae Genseal $750,000: depreciation (general, $770,402; Cali- 
fora, $302 318), in 162 vis: insurance, $81,659; sia hos. excise tax, 


30 creased during the year from $5,637.- 
: a. iohis hale ks ensaet hee Gamioe 
mn or 
oe equipment for match factories, in addition to about $750,000 for 
repairs and renewals. Our ufacturing plants are ad mapelene physical 
condition and equipped with t the latest a proved « applian 
Safe Home atches —The company wey on the market 
a number of new and attractive brands of matches wong Fg is directing | its ped 
ve efforts toward the introduction of the ‘‘safe home. 
matches are non-poisonous, ~~ eg" are made of strong carefully selected 
white | chemically treate ent an afterglow; they will not 
spontaneously ignite acre ~ do not emit fumes or objectionable 
odors, and moreover are obnoxious to rodents. Every box bears the labe 
of the Underwriters’ Laboratories, Inc., which o te under the direction 
of the National Board of Fire Underwriters, indicating that the match has 


complied with rigid specifications and atio: l 
trade should be established in this bran ms A large and profitable 


(The usual 4-year comparison was in ‘Chronicle’ of March 21, p. 910.) 
EARNINGS, &c., FOR CALENDAR YEARS 1913 AND 1912. 
1913. “— 1913. 1912. 


$ $ 
Earnings, all sources.2,187,831 2,505,192|To deprec’n reserve. 150,000 150,000 
Repairs, renewals & To general reserve_. 250,000 250,000 
depreciation . - --- 412,015 385,089| Dividends paid_____ 1,126,338 1,125,234 
Carried to surplus... 249,477 594,868 
Net earnings..._. 1,775,816 2,120,103 


Total surplus Dee, oi wis $864,428, against $614,951 Dec 31 1912 
(after deduc 500,000 for atents, hts, trad ks, &c., 
written off). 4.4 a8. ay ” — -rieenmuas aes 


Elk Horn Fuel Co., Incorporated. 
(Description of Property—Balance Sheet Dec. 


An official emmons says in aig ye 


Organization—Property.—Incorporated in W. Va. Feb. 3 1913, and its 
assets consist principally of coal lands; in 1D divion to these it owns $4,371 











31 1913.) 


500 par value of stock of the Consolidation Coal Co. The Klkhorn Fuel 
Co. is not and does not contemplate acoal-operating co. Its coal land 
hol are all located in the eastern of reer: except some 15,000 
acres Randolph and Upshur counties of W. 


lands can be more or less arbitrarily I as follows (in; 
ecren: Mineral fut fuel, 4,500; Beaver Creek, 124, 


883; Licking River, 47,481 
Johns Creek 4 Knott gor 6.613; Kentucky River, 4 45,800; rich 
Mountain (Ww. V + oe 5; Beaver lands under option, 


50,000; total cncaal and ‘under vaoiten 315,535. 

The Mineral Fuel lands are located within what is considered as the best 
development of the Elkhorn seam of coal and wh is now operated by 
the Elk Horn Le So Corporation. The Beaver Creek lands a the 
larger part of what is known as the Elkhorn coking coal region. It has 
been fully prospected and in get developed and o ne by the iene ion 

Mining Co ration. These lands contain severa’ coal, principal 

among whi e Elkhorn seam, which has shown such superior qualities 
and Is somae bag = the Consolidation Coal Co. property which adjoins these 
lands to the south. 

Licking River lands are located principally in Magoffin County, Ky., 
on the headquarters of River, and we believe to a large extent con- 
tain non-coking coal a ag ae ie as steam and domestic coals. The Johns 

Creek lands are | located Pike County, Ky., principally on the waters of 
Johns are non-coking in , but of excellent qual- 
ity, my * should d be readily sold as domestic and steam coal in the West. 

The Knott County lands ically aes —_ Beaver Creek lands on the 
south and contain the E coal of equal quality to that of the 
Beaver Creek lands. The Kent Ris lands are scattered over a wide 
area on the waters of Kentucky River. They are well within the coal- 
bearing area, but have not been sufficiently prospected for an estimate of 
quantity or quality of coal; none of them Zanvien the aap of coal 
in known workable thickness, but several seams higher in the series show 
promise of a areas. 

The Rich Mountain lands in West Virginia contain two coal seams of the 
so-called New River series that have been fairly prospected and operated 
pk some extent. The seams are thin, but con an excellent qanlity of 

particularly — for smithing — 

ae Beaver under option, ar western extension of pa 
Beaver Creek lands Seaak, and limits the 2 Rikhorn coking coal 
the north and west. These lands contain workable coal seams, bee it ts 

robable that “a of the northern part of the field are not of a coking type 
Sur option on the 50 acres does not expire until Agee & 30 1918, an if 

Np is taken of the o —_ it ee ee) _— 4. taxes and 
other expenses m e meantime. s com 
we Phen Fk about Sy, of = capital stock of the Beaver Creek Gone 
so oal 

Leases ——The Elk Horn Fuel Co. has leased to the Elk Horn Mining Cor- 
poration (see another page—Ed.) 24,500 acres of land, 20,000 acres of 
which are a. the a Creek lands ~~ 4, new acres = Boone tl of 
ae, ver. e latter ing any ra uipping itse a 

acity of 3,000,000 tons of coal per ane PON OOD tone at ahd hich are 
tribu: to the C Chesapeake & Ohic R Ry” ‘and 1,000,000 tons to the Louis- 
ville & Nashville RR. This lease, with others which the Elk Horn Fuel 
Co. iy from its bre in a few yeare, Lge 3,000,000 tons of coe to be Guioed 
yo m. its property, vans e company a revenue of over 
ual Many ap) operty Eins or leases have been received beck Bane Saad 
pon have not cag the closing of additioan! leases. 

ay Po .—The ne Horn Fuel Co. has, together with its fee lands and 
mineral rights, a large area of ALF lands, ane now has operating seven 
saw- ving a total daily capacity of 150,000 feet. 

Gas and Oil-The robabilities are strong that both oil and gas will be 
found in these lands; about 80% of the oil and gas rights is owned by the co. 


CONDENSED GENERAL BALANCE SHEET DEC. 31 1913 (TOTAL 
EACH SIDE, $31,278,560). 


Liabilities— 





Asse 





ts— 
Real est. & coal lands. -$23,482,104 | Capital stock, commen. $19,000,000 
*Stocks ok —- co’s.... 7,298,390| Capital stock, preferr 7,000,000 
Advances id. co’s_ 35.312| Ist M. notes(V. 96,p. ao) 3,970,000 
Deferred Tare debit items_--- ,083| Unpaid vouchers- ------ 80,896 
De tein nbs downs pe) SS aaa 12,294 
d pone Ciehdese ber pecrned oo? = notes 33,083 
Supplies, &c........--- of ccounts payable-_---.-- w 
Sellaneous.......... 7'186| Surplus ......--....... 1,179°780 
rainclude 43, Sp shares Consolidation Coal Co., 12 900 shares Mineral 
Fuel Co., 7,879 shares Beaver C: Conso:. Coal Co., 1,800 shares Tennis 
Coal Co., 500 shares Ve Coal & Coke Co. 


[See V. 96, p. 1427; V. 98, p. 1610. 


Copper Range Consolidated Co., Boston. 
(12th Annual Report—Year ending Dec. 31 1913.) 


Pres. William A. Paine, Boston, April 20, wrote in 7. 
Results.—O ting companies for 1913 produced 24.852,09 PS: 48 
ek po a bY e of 14.89 cts “orden Trade 
to the domestic and 11,179,511 lbs. to the fo Tete 
HR from the Baltic, Tri-mountain and one-half Cham; 
r a. ws s 1erb78 a 3 ae. Be a decrease from ae {10,200,069 Ibs. 7 
half, "2.572. Biss ib pe total, 10, M0'200'089 Ibe.” A gtd Sat oy til Sntil the ton. cae, 
m 2 un 
f our mines was yA — and for ad | 


ber, during copper. were copper aa fn 2 At Sie: "to tesce - Der Ib. 


190. production cos —_ ait) 10.71 were: Ba 4 a: 11 “ 
6 ion Ic.; per Rang ° 
pre of =. 11. rat ie. As heretofore, eaniiitees 4 of every 

tion with the. cost of cop’ Extraordinary expense, mostly in connec- 
tion with the re-grinding ding installation. amounted to $230,836, or on 
— s production, a cost of .929c. - per pound of of copper. State county 

a i Michigan constituted a per pound. were 

ferther increased by strike expenses and the soclauns compensation law. 











JUNE 6 1914.] 


THE CHRONICLE 


1763 








The decrease in the output and profits of the mines was casued by a 


strike involving the underground employees which was started July 23 
by the Western Federation of Miners, and carried on under their direttion 
and leadership. Up to that time results had shown improvement over the 
previous year. Some changes in underground practice, mentioned in last 
year's report, agg been working out favorably. 

Interruptions to operation have prevented us from 
figures to show the success of the fin ding process. However, results 
have demonstrated the advant of a aA — Purlpment and have reese 
that the investment will show a About $290, ef has a 
been not in this equipment and = ‘adaltional $23,000 wil I bereaulred, 

The average yield of copper per ton of rock for all the ais was: 25.2 
Ibs. = 1913; 21.07 lbs. in 1912; 20. 871 Ibs. in 1911; 23.32 lbs. in 1910; 21. 33 
Ibs. in 1909. The average yield for 1913 is very satisfactory. During the 
last half of the year, when operations were greatly affected by labor troubles, 
the yield was kept abnormally high. . For the first six months under nor- 
mal conditions the pe averoms yine was 24.83 Ibs. of refined co per fo a 

Development Work — included 19,489 feet of sent, #8 
cutting, as compared with 29,925 ft in 1912 and 29,778 ft ign, “Shaft 
sinking 854 ft., oeainst a total of 1,156 ft. in 1912; raising 5,321 ft., an 
increase of 39 ft. Although restricted by labor conditions, ee year’s 
development work has proved up ground of good character. The mines 
are in good condition and now that the effects of the strike are largely 
behind us, satisfactory results may be expected. 

Labor Conditions .—For some years past the Western Federation of 
Miners has bee a foothold among our mine employees. On 
July 141913 a written demand for recognition of this organization was made 
by a small minority of our men. No other specific demands or grievances 
were set forth. Recognition was refused and on July 23 the Western Fed- 
eration called the strike, inaugurating it with their usual violence and 
intimidation. The mines were closed, many men left the district, and 
others, under the of terror then prevail » joined this organization. 
After the arrival of the State troops, operations were resumed, but were 

by strike conditions. a came slowly but 
persistently. The strike is now over hoon the total number of 
men at work at our mines is 2,379, mera 2. 16 just prior to the strike. 

Copper Range RR.—In common with the mines, the earnings of the 
railroad were much affected by the strike. Through and local-freight was 
no exception. Under the ees. gecemes earnings were good. 
During the year the oye rate was uced from 3 cts. a mile to 

3 ee 3.2 miles long ng going south from Painesdale to the main line 
leted in November e cost of this cut-off was $62,844 and an 
additional $23,511 was emgepaed in filling bridges between Mill Mine 
Junction and Painesdale cut-off will result in an important savin 
in the cost of handling traffic. With the labor disturbances over, railroad 
operations are getting back to normal. 


CONSOLIDATED STATEMENT OF THE OPERATING COMPANIES 
FOR a YEARS. 


etting accurate 

















1913. 1912. 1911. 1910. 
Rock stamped (tons) _-- 984, aif 1,784, 402 1,779,072 1,820,769 
Aver. yieldref'dcop. (Ibs.) 25.2 21.9 20.87 23.32 
Copper produced (Ibs.). 24,852, ‘26 37,584,647 37 130,292 42,468,754 
Avge. price rec'd per Ib. $14.89 16.16 cts. 12.54cts. 12.74’cts. 
Rec’ bebe from copper sales. $3,700 von $6,071,095 $4,655,127 $5,407,629 
SOUS wn ca sacaddewen 6, a ne 6,217 
Saad ss ay hor taciianiaicibiah nk $3,707,091 $6,084,202 $4,655,647 $5,413,846 
Mining exp., incl. smelt. 
fr't, marketing, &c_- ” $2,652,580 $3,661,837 $3,447,100 $3,490,742 
Taxes, HoughtonCo., Mich. 201 232  —s- 164,158 163,373 179,210 
Total expenses. .---- $2,853,812 $3,825,995 $3.6 610, 473 $3,669,952 
Net | WR pp ee $853,279 $2,258,207 $1,045,174 $1,743,894 
Copper Range RR.surp. def 17,047 103,775 O83" ‘532 75,168 
Atl. Min. Co. surplus. ------ eee Bee pe 
fh oe pat income.... $836,232 $2,402,368 $1,098,706 $1,819,062 
uct-— 
Net bal. of gen. exp., &c. $93,315 $83,992 $66,851 $48,602 
One-half net mining prof. 
Champion Cop oO, 
which belongs ~ a: 
Mary's Min. 252,384 625,810 227,294 469,602 
Total deductions... $345, pit $709. 802 $294,145 $518,204 
cia ts acl $1 80 2,566 $804,561 $1,300,858 
Total tends paid to Dec et 1913, $13,986,747. 


COPPER PRODUCTION, RECEIPTS, NET PROFITS AND DIVIDENDS 
OF INDIVIDUAL MINES. 








ager Produced— 1ous 1912 1911 1910 
tices x ad nbd ipa Wh 7,736,1 3.303 961 15,370,449 17,549,762 
neh this & inp oliabiaiiedies 12,080, hod eae 15,639,426 19,224'124 
Trimountain _.......-- 4,990,938 713 =©©6,120,417 5,694,868 
pts— 
a wis ew em amds $i. 152,027 $2. 165,351 $1,927,036 $2,235,273 
Champion ...........-. 1/802:531 2.785.411 1,962,730 2,450,366 
Trimountain .......... 746,530 1,132,719 768,595 728,206 
Net Projits— 
) aS eee $230,211 $697 394 $530,215 $767,939 
Champion ene-ten) .. i 252,384 625, aie 227 ,294 469,603 
OS epee 113,363 308,47 60,371 32,250 
vidends Paid— 
,  — eae $200,000 $700,000 $500,000 $1,000,000 
Champion eeene®)...- 450,000 550,000 250,000 450,000 
Trimountain -...-....- 200,000 300,000 £150,000 500,000 
pers ny AND DISBURSEMENTS COPPER Paree PO OOLIDA TED 
COMPANY FOR CALENDAR Y: “eo 
Receipts— 1913 1912 911 1910 
Bal. ro ht erwerd. - $455,499 $315,552 gine 024 $557,380 
Baltic Min SR Ss RRR a RR a 2 I a ey 
Baltic Mining Co. divs. 199,318 697,613 498,295 ,590 
Trim'tn Mg. Co. divs_- 198,710 | ee ee 149,018 
Trim’ tm M.Co.deposit. j§§§...... RARBG <a ee eo A 
Jopper Range Co. divs-_ 598,194 448 646 299,097 449,770 
Cop RangeCo.deposit. §-.-.-- Dy eee ae 
Cop. Range RR.deposit -__-_- 60,411 une See 
Atlantic Mining Co- --- 40,457 SRR a SRSA pe 
oe . Range Elec. plant- 5,000 ES ee Bae 
ticMin.Co.notesrec. § __-_-- ,040 eee: Saee 
Mich: Smelt. Co. depos_ Gijse. .  weveee ee eee 
United Metals Sell. Co. -.---- | a Or 300,000 
gS eos 43,846 425,000 ,000 
pO ES ee a Ren eee cae 
Miscellaneous -.--..--- 2,616 3,652 2,202 3,883 
SE caik si tidiide dedi dh nein men $1,707,886 $2,295,272 $1,858,525 $2,656,641 
Disbursements— 
Notes payable---_-_--_-_-- $62,030 EE ie Wr oe ee 
ccounts receivable - - - 57,88 TRE ONSITE cere 
General loration - - - - - Ve... \> ee $43,172 $40,529 
Baltic Min ties") eeatine.- tbekourt 5 > eee 212,071 
Ce. — notaee . chewuie 20,435 56,875 
Trim’tn Min. Co. deposit aes.  ? Seegee 5 eee Sie 
Copper Ran Range Co- ----- ss ee ea 50,852 1,225 
ate. rn ieee ee 4,199 20,367 
Copper ease - Co. ee ees 101,054 
Michigan Smatting i. teeemee 2, aaa 73,395 
Taxes (New Jersey) ---- 7,775 7,771 7,726 7,834 
PRE cadencesacac <a 36,439 39,085 ee. aes 
Other ae 49,101 37,136 49,193 43,027 
DEVE dda adensesse 1,082 ,697 88,429 1,357,104 1,537,340 
Cash on hand Dec. 31-.- 130,945 455,499 "315,552 2,924 
WOE Sc ckacccdgeone $1,707,886 $2,295,272 $1,858,525 $2,656,641 


CURRENT ASSETS AND LIABILITIES DEC. 31 isis (INCLUDING 
SUBSIDIARY MINING COMPANIES) 


Assets ($2,784,976)— |__ Liabilities 51.800, 587)— 
oston ble 


Cash at Boston. -.-.....-..- $257,202 | Notes payable____.____-_ »200,000 
Cash and supplies at mines. 697,969 | United etals Selling Co. 400,000 
Copper on hand----.-.-.--- {880 | Indebtedness at mines. - ._ 0.843 
Cop. Range RR. Ist M. bds. 870,000 | Houghton County taxes.. 201, 
Seovante mee Mage bai tires 34,925 | Accounts payable ....-.- 18,501 
Net excess of assets after deducting % Champion ($273,518).. $560,879 





The C Roage Consolidated Co. has eto yyy! $39, ay 400 cap- 
ital stock 8) rd holds its treasury the following: 99,659 shares Baltic Min- 
ing Co. My co 99,699 — Copper Range stock; 99,345 sharesTri- 
mountain Co. stock; 93,690 shares ‘Atlantic “Mining Co. stock; 16,392 shares 
pi Range RR. Co. stock; 791 “ee Range Consolidated Co. 
= y 06 4 i ac shares Of Bald Baltic g Co. and Copper Range 

o.— Dp 


Standard Screw Co., New York. 
(14th Annual Report—Year ending March 31 1914.) 


President W. B. Pearson May 13 1914 wrote in substance: 


Despite the numerous adverse conditions that have existed during the 
year just closed, the volume of the company's business, while slightly less 
than last year, is fairly satisfactory, and the peo realized thereon sufficient 
to show a net income of $408,221 available for dividends 

On Feb. 18 1914; pursuant to a large affirmative vote of all the ~¥ a 


holders, the pref capital stock was increased from $2,000,000 to 
000,000 and the common capital stock ——— from 32, 500 ,000 to $3, 
000. The authorized additional $1,000,000 pref. stock has been subscribed 


ad - sold for cash, the proceeds enabling the company to increase its work- 





pital to an amount commensurate with its volume of business. (V. 

on = M57, 693, 843.) 

INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 
1913-14. 1912-13. 1911-12. _—- 1910-11. 

Net income........... $460,464 $373,657 $162,463 ‘$375,928 
Bond interest......--.- $21,750 $24,750: $27,750 a yt 
Int. on borrowed money 30,493 21,305 9.460 324 
NE is on hae 8,221 $327 ,603 $125,253 $344,604 
Pref. dividend (6%) --.-- 120,000 ay eee $128 000 120,000 
Common dividend... (434%)112.500 (3)75,000 (4)100,000 (6)150,000 











MSIOMOO 555. i ies ces sur.$175,721sur .$132,603 def .$94,747 sur .$74,604 
BALANCE SHEET MARCH 31. 
1914. 1913. | 1914. 1913 

Assets— $ $ Liabtlities— Ss $ 
Plant & equipment. -_5,268,042 5,147,417 | Preferred stock - ---_- 2,000,000 2,000,000 
*Mat’ls, supp., &c_.1,015,552 958,673 | Common stock --- -- 2,500,000 2,500,000 
Accounts and notes Deben. bonds, 5%-. 420,000 480,000 

receivable... -.-- 468,301 604,065 | Notes payable. -._- 716,000 693,000 
Prepaid interest,&c. 23,445 24,231 | Accounts payable... 162,413 265,323 
RE SERRE Hae 134,373 139,516) | Surplus Pat POI T ,111,300 935,579 

NE 8s ein al 6,909,713 6,873,902 | EL 6k nt don Ree! 6,909,713 6,873,902 


* At cost and partly estimated.—V. 98, p. 1541, 843. 


Oro Electric Corporation. 
(Report for Fiscal Year ending Dec. 31 1913.) 


INCOME ACCOUNT. 


Yr. end. 14Mo.end | 
Dec.31'13 Dec .31°12 | 


Yr.end, 14Mo.end 
Dec.31'13 Dec.31'12 


Gross earnings... _...$221,894 $197,034 Total income------.-- $398,472 $398,684 
Operating expenses... 107,561 98,975 Bond interest.__----- *42,767 37,500 
Dividends .........- 87,500 227,500 





Net earnings------ $114,333 $98,059 
Earn. from sub. cos.. 284,139 300,625 Balance, surplus...$268,205 $133,684 


Total income. ..-.-. $398,472 $398,684 | 


* Interest charged to construction in 1893 was§$58,768. 
CONSOLIDATED BALANCE SHEET. 

















1913. 1912, 1913. 1912 

Assets— $ $ Liabtlities— $ $ 
Property invest'ts.16,753,279 15,106,729 | Capital stock __.. 9,750,000 9,750,000 
Unamortized bond Bonded debt--_-_-- 2,163,000 833,000 
discount... ..... BONES. > ccween Notes payable.... 174,487 ...... 
ea Scala RE 16,728 51,518 | Accounts payable. 114,235 46,526 
Accounts receiv'le. 118,470 78,890 | Interest accrued _- 35, 27,375 
Materials & supp. 114,737 61,651) Reserves __.____. 3,971,675 3,966,709 
Miscellaneous. ._- 4,247 4,331| Accrued surplus... 947,714 9,509 
is ae. yf ag ,655 15,303,119| Total .........17,156,655 15,303,119 





Total 
—V. 98, p. 1541, 


Central & South American Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 
RESULTS FOR CALENDAR YEARS. 


1913. 1912. 1911. 1910. 
Se ee $1,555,936 $1,616,224 $1,646,931 $1,755,166 











$596 ,259 $575,035 $586 229 $676,720 
t. rep. steamer _-_-_ 44,340 84,467 55, 
Cable repairs._.......- 71,361 18,570 42,184 17,605 
ican Government__ wae “Gears 1, 3,096 
Charter rep.steam.Relay -...... -..-.-- SATs >  Gennks 
M laneous ._....... Ee eed): ee 2,804 
Dividends (6%)-.-..-.-- 574,260 574,260 574,260 574,260 
Surplus for the year... $264,382 $413,892 $374,445 $480 .681 
BALANCE SHEET DECEMBER 31. 
1913. 1912. 1913. 1912. 
Assets— $ $ Liabilittes— $ $ 
Re 9,614,379 9,521,154) Capital stock _.__. 9,571,000 9,571,000 
Construction acct. 2,621,164 2,184,948| January dividend. 143 oe 14 3° 565 
Spare cable. _.... 102,589 152,963 | Sundry creditors__ $334 B 28/264 
COIN at Sos wn:4h hs tate tee 177,543 325,955 | Fire insur. fund_-_ a701 9,269 
Investment secur’s 328,670 421,833|Surplus revenue 
Sundry debtors,&c 196,545 167,054 EPG BE edine 3,286,192 3,021,811 
ene b eel 13,040,890 12,773,908 Total ... 13,040,890 12,773,908 





mA "98. p. 1002. 


Mexican Telegraph Co. 
(Report for ge Year ending Dec. 31 1913.) 

















913. 1912. 1911. 1910. 
— a wat sources.... $1, Oe +303 $1,026,252 $946 907 $939,109 
ex Pe taxes___ 219,572 181, ’ ’ 
Pes at partici $ ie $ wa $176,531 $165,622 
a earn ia a é 45, ° 
Ca 7 BES 30:798 19,496 arts rH a7? 
a eC £ Anoum) ont ots 358,940 358,940 358, 
Sadileine . 34,478 13,519 15,677 sablediaies 
Add to -for year. $451,695 $407 .563 $350 ,259 361, 
Previous surplus. -..... 3,342,939  2,935.376 2.585,117 sos ise 
TOU csidbddeckcnal $3,794,634 $3,342,939 $2,935,376 $2,585,117 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913, 1912. 
oe 3,519, 163 3,567, 100 Pam k 3 : 
ishae dn dindkiae a) stock __....3,589,400 3,589, 
PIS 214,470 297, 102 aie anaiccs.. 53,320 . elie 
Investment secur’e..3,451,322 2,924,128 ee nbtiinn digi 9,735 a beg 
Sundry debtors, &c. 103,950 116,983) Fire insurance fund. 3,139 2,110 
Current traffic accts. 250,323 170,690 | Surp. rev. end of year3,794, 634 3,342 ‘939 
nthe ath tcc 7,530,228 7,076,003| Total ...........7,530,228 7,076,003 





a. 98. p. 1003. 
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Pond Creek Coal Co., Boston. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Thomas B. Davis, N. 9 
ets pet hg and have produced Sateen Dec. 
the Actual work has ALY 


exceeds 
an bb all of the moses ‘did not 
the mines are not 
madmen a much 
— will be 
pleted 3 4-room houses, 41 5-room 
ouse, 259 


8-room houses, one 10-room ine one 12-room 








Neve end 
larger tonnage of coal than the 
can banees, ai Eteees Rowaan, 


in April I last wrote in in su subst: 


to ship coal until 1913. 

tay thes are able to 

ae gn nt ear and the pro- 

We have com- 

13 bandeg « houses 
house, three 

agen of railway ¢ y side 


development, all 





and losses from coal, stores, rents of tenemen c., have been car- 
ried to capital account; but from Jan. 1 1914 we are on an o basis. 
Progress has been made in the eS ee ae mineral 
rights, and in perfecting all titles, w are now in good shape. 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 
Real estate_--.-- 1,001,508 1,002,182) Stock -......--. 000 2,000,000 
Constr’n, &c...2,050,303 632,518 prem.acc’t 000 250,000 
“AR 484 784,619) lst M. conv.bds.2, Relies 
Acc'ts receivable 99,532 39,517| Acc’ts payable... 115,064 252,047 
Inventories, &c. 241,914 77,33 ccrued pay-roll 18,580 13, 
tsin transit ,&c 17,917 18, 
Funds & reserves 10, 2, 
epee rs g* 411,741 2,536,173} Total.......4,411,741 2,536,173 





ciaad Creek Coal Co., Boston. 


(Report for Fiscal Year 


Pres. Thomas B. Davis, N. 


in substance: 
Results.—The mines Gtes we 
decrease wal 13. 787 tons fr 
$47,460, du — e pr’ 
u Avie 
t only red 


g forces. xg 

1913 a br 
actos tm Ht dae pane 
po a all west-bous 


river Pp ne Sons the west 

1 X sup a -” two or three w 
r Oo 
chasaiiiey ‘suspended on weet eee 
The veitrcate affected by th 


ipaity to the 


aan 
In 


cz 
he, near 


floods. You: tra rtation p 
aged to any Bron y the fi 
lost. Railroad 


pany could hay of a larger 


portation facilities 


nary 
e cates but also to some extent 
e Chesa. & Ohio o Ry, in 
ting ae of eal 


almost unprecedented 
d traffic for the best 


ending Dec. 31 1913.) 
Y. City, in April 1914 wrote 


produced 1,916.1 1,916,100 tons, which is a 
since min opera- 


our 1... &, MP he net profits also show & decresse of 
load f extraordi 


causes below mentioned, whica 
our op- 


process of ie 
Va. a1 CoRenaee. oné 

sieaton hes pass over this 
on the Ches. & Ohio Ry. were very 


floods, operations were again 
part of one month. 


Huntingto 


e floods were unable for several months there- 
after to handle satisfactorily the same volume of traffic the 


as pre to 
ies on the Ohio River were not dam- 


nor was any of the ee equipment 
tion conditions, moreover, W' than usual. 
During the a year there was an market 


ample for otek and your com- 
tonnage than it did if'railroad trans- 
dock at Duluth was placed 


permit: The new 
on an operating basis and handled a fair cunmean of coal in a very satisfac- 


tory manner. In June the ny wa 
there were, therefore, no 
The saw-mill, ha 
result of addi ens 
The charge 
that of last bed 
and it is the belief That depreciatio: 
Dividends .— 


tsi8. been re- ae me 
The increase of $13,139 My the an gm 


“te wee oe ed by fire, and 
t source d e last six mos. 
ae in operation in Jan. vg 
tive and gen expenses is 
the new spcanee Sen tax Act. 


for deyeedianina has been increased over 


5 A 


Pref. dividends at rate of 


per year and ordinary 


dividends on common stock at rate of $2 ae P dhare we 3 year, as Spey as an 
stock of during 


extra dividend on the common 
The extra dividend was intended as 


accumulated in earli 


1913. 
i asributioR,| as part of the lus 
e total of the ‘cuipies 


which nad 
-Dec. 31 1913 was $848,796, a reduction ot $20 $200, os. from last year. 
New Stock ‘king hing 


’ shares of common 


m stockholders are $50 per share 

Net Current Assets.—Th 354, 759, to $1,445.89 
Addit to Property Account.—Such additions in 1913 a the com- 
pletion of the dock at at Dulath, the addition of Gola and automatic stokers 


the power plant at Holden; two 


Legis 
Oct. m9 


—In W 


to fan 
and six 6-ton weettic locomotives, 200 steel min 
Va. a workmen's compensation 


, & sub-station, two 15-ton 
e cars, &c. 
Act took effect 


, anda state workman's compensation fund was established, to 
per that the company, should become a coattioaior, 


e year's business appear encouraging. 


CONSOLIDATED EARNINGS STATEMENT YEARS ENDING DEC. 31. 





which it seemed 
Outlook .—Coi tions f for a favorabl 
1913. 1912. 
Net earnings.......- $800,448 $811,048 
Res.for extinguishment 
and depreciation... 106,047 95,357 
Net profits........ $694,401 $715,691 


Admin. & gen. exp... 70,392 57,253 


$624,009 $658,438 





1913. 1912. 
Add—int. on bank 
deposits, &c...__.. $5,663 $18,694 
Total net profits. __$629,672 $677,132 
Preferred dividends__$298,754 $298,659 
Common dividend ._- 530,943 401,280 


Balance, deficit. ...$200,025 $22,807 








CONSOLIDATED BALANCE SHEET DEC. 31 (INCL. SUBSID’'S). 











1913. 1912. 1913. 1912. 
Assets— TAabiltttes— 3 $ 
Property account. -__5,094,241 5,001,858 | Stock (mot par—see 
Bond redemp. fund. 3,150 3:1 ee Pee x4,493,974 4,487,016 
ORatakntccsece 731,787 802,156| Cap. stk. of U.S.C. 
Accounts receivable. ‘5 446,218 oa Oil Co. not held 15,325 15,950 
Coal in transit and in . pay’ta on prop. 100; 125 112,640 
etorage.......... 299,421 164,793 Gesu Habilities... y150, ry 185,730 
Materials & supplies 210,000 235,231/ Div. paid Jan.1.... 74,691 74,680 
Unexp. insur., pre- Prem. on shares of 
paid taxes, &c.... 32,771 22,383; commonstock..._. 602,651 292,334 
Deprec., &c., funds. 510,385 455,062 
Undiv. surp. of sub. 
cos. applicable to 
Stocks not owned. 1,653 3,557 
Sa ae 848,796 1,048,820 
i . .ctnndwad 6,797,874 6,675,789; Total ........... 6,797,874 6,675,789 


™ x Includes 49,796 7-18 shares pref. 
issued in exchange for 179,267 


i oan 0 592 21418 | Loren. stock | 
par 


one 7-room - 





wings \ is $4,481.67 Smt 19.309 tharos common iemed Sa ench, pat 


eat bonds called for t, unredeomed » 
* 312-419: payne, Ses sean ogy te _ 
The Montreal Cotton Co. 
(Report for Year ending Dec. 31 1913.) 
Pres. 8. H. Ewing on Feb. 25 said in substance: 


Owing to ther Provincial tegislation, the hours of labor from J 1 
1913 were reduced from 58 to 55 weekiy. Considering this, and the od- 
our tues e from pens. ae have also been Suakamed win 


cost of all supplies. 


value of raw material a 
The sales Meee Taliea from ye er oy Fag monetary 


per magency 

which is the causing a curtailment on all over the Dominion 

w is the only oth see Gur Sabrice. Ni tess we consider the re- 
its shown very cred 


suTho divid ) per an d on th 
shares (4 Patter full provision for deprecia- 


ends on pref. shares 
) ber aaa Fy yd paid. ”Atver full ptoviet for lic 
W & po —, 
000 to secure divid vidends in the t of fire. 
of $400. even ) a surplus balance 


RESULTS FOR CALENDAR YEARS. 














1913. 1912. 1913. 1912. 
s $ Deduct (Con.)— $ $ 

Cloth sales......... 3,017,704 3,229,666 and general. 79,508 72,558 
Cloth in process_-___1,100,895 "805, 361 | Depreciation --.---- 5,000 115,000 
can Eeesot npene 4,118,599 4,035,027; Total deductions.2,930,062 2,627,209 
. Manufac’g profits _. 383,177 382,933 
ning of year. ..... 805,300 1,024,885 | poom rents, &0..... 12;136 11,654 
3,313,239 3,010,142 RES 305,313 394,587 


Bond int.& bad debts 47,054 
supplies, &c_..... es 443,905 2,123,315 | Dividends -__...... 330,000 240,000 


and fuel.. 291,649 316.336; SBalance,surplus.. 18,259 110,019 
BALANCE SHEET DEC. 31. 














1913. 1912. 1913. 1912 
Assets — $ & Liadtl 3 $ 
Mill, land, power,&c.4,138,624 4,186,004/ Capital stock _____- 3,000, ,000,000 
Employees’ cottages. 211,465 179,350) Bonds.._.......... 879,832 897,638 
Sea Gkidvae cn 6,576; Open account. __-_. 325,981 356,776 
Book debts, &c-__--_- 1,006, ‘622 905,745 | Bills payable... ___- 370 §=©206,094 
Inventories ___..__. ,187,899 1,922,564 | Indirect liabilities... 140,343 117,989 
Bilis rec. (discount). 140,343 117, "988 | Sates guaranty... .. ,622 590 
Miscellaneous. ._---. 10,512 9,048 Insurance reserve... 303,458 3,458 
SE baci cescoes 2,159,988 2,141,729 
ee 7,699,594 7,327,275; Total _.......... 7,699,594 7,327,274 
—vV. 98, p- 842. 


Canadian Cottons, Ltd., Montreal. 
(Report for Fiscal Year ending March 31 1914.) 


Pres. David Morrice, May 22, said in substance: 
Sealine of he dualee of tub ends mame % reduce stocks Gusta 2 
period of financial stringency, the sales for the year showed considera 
while there has beea some increase in the manuf: » 
The steek, however, is 


RESULTS FOR YEAR ENDING MARCH 31. 























1914. 1913. 1914. 1913. 
eT $3,500,476 $4,407,164 | Renta rec'd, &c... 191,839 167,008 
Inventory Apr. '14 1,288, 661 766,998 
Total net inc.. $602,943 $648,511 
WOO 46a s- -ctis $4,789,137 $5,174,162| Bond interest_... $210,000 $207,500 
Inven’y prev. Apr. 766,998 1,247,337) Res. for bad debts 10,000 20,000 
Op. exp., depr.,@c 3,611,035 3,445,322) Pref. divs. (6%).. 210,690 216,797 
Net profits _... $411,104 $481,503; Balance, surplus $163,283 $205,214 
BALANCE SHEET MARCH 31. 
1914, 1913. 1914. 1913. 
Assets— BS $ Ltabdtitties— $s & 
Mills, prop., pits Preferred stock... 3,661,500 3,661,600 
water power, &e. 10, 703,304 10,249,716| Common stock... 2,715,500 2.715500 
2 Se 10,530 11,412 Funded debt... .. 4,938,000 5,000,000 
Open accts. & bills Bank advances... 1,611,106 987 ,872 
rec.,net cash basis 637,083 702,701 | Bills payable_.._. 113,002 148,407 
"api nipelelgt 933,092 431,940; Open accounts... 320,721 343,235 
Processand yarns. 360,497 350,209 | Bond int. map my 1 107 423 106,172 
Raw cotton.....-. 470,192 550,190| Div. pay’le Apr.4 
Supplies......... 152,686 156,391| Reserve for bad 
Insur. unearned --. 48,850 45, DE wicdndede 76,556 40,000 
Bda.avail.agst.liab. 733,000 796,300 | Surplus -......-.-. 969 ,226 805,973 
Stocks in oth. cos., 
advances,&c... 433,800 463,800 
UE eicnnis = tame 14,483,034 13,758,159| Total ......... 14,483,034 13,758,159 
—V. 98, p. 1540. 


Dominion Textile Co., Ltd., Montreal. 
(Report for Fiscal Year ending March 31 1914.) 
Pres. C. B. Gordon on May 27 said in substance: 
oe net profits for the year after paying current interest on 
Z04 368 for repairs 


Resulis 
loans, all mill charges, and writing off and improve- 


ments to the mills, amounts to these Lap gr Ay have = 
add $73 


385, being s dividend of y % on 20 B54 cheres OF th 

Cotton Mills in all of 408 Out of this emeount has a 
OST eaanaak en bshaiie, 7 to eet stock, 6 on omens oe 
of Dominion Cotton Mills Co., and of Mt. yal Spinn Co., 
after allowing for all bad and doubtful debts, a lus for year of $4 7 
421 This bi the amount at credit of profit loss account on Mar. 31 
i014 to $829; 0, to wach = ve to $74,250 annual dividend for 
last year on ¢ he stock of th Dominion Cotton ‘tilts C Co., Ltd., received 
since closi ur books, total amount at credit of profit and loss 
account 344 inst year. 


"630, 

This in our opinion is RA on. caaiefactory, considerin, 
pA OM AT fy ~—laeeenaetin 
t a a! our 

Sales for the year amount to $8.399, 719, compared with 
year. The company has in operation ‘10,074 looms, 463, 
| “rats. over 7, hands 

—The new cotton mill erected a t Magog, referred to in our oe 
annual report, has been fully equipped itn tn te-date machinery, and is 


the high price for 
hich has affected our 


9,824,101 last 
spindles, and 





| 
$ 
; 
i 
PY 

























JUNE 6 1914.] 





THE CHRONICLE 1765 








now suppl the print works with gray cloth. The extension to St. 
Anne’s has also been completed and fitted with new machinery. An 
agreement has been entered into which brings these two plants under the 
terms of the original lease. 

All the mills are in excellent condition and capable of increasing their 
output considerably as soon as trade warrants it. 


INCOME ACCOUNT YEARS ENDING MARCH 31. 


1913-14 1912-13 1911-12 1910-11 
Net prof. aft. repairs,&c. $1,196,990 $1,230,706 $1,137,553 $989,711 
-M.Co. 73,385 68,540 0 





Div.2%%D.C ’ 68,46 68,44 

Div.3%% Mer.©0.Co. 3 -..--. 51,884 51,884 51.880 
Total income---_-_-_--- $1,270,375 $1,351,130 $1,257,897 $1,110,031 
Deduct— 


Int on Dom. Tex. bds.. $192,139 $189,286 $188,155 $187,882 

Int.on Montmor’cy bds-_ 27,000 ,000 27, ’ 

Rent.&int.— Dom.C.M. 361,423 359,110 345,175 332,889 
do do Merch.Cot. .-..... 42,325 58,099 57,911 

Mt. Royal rent account. 189,750 165,000 153,430 

Div. on pref. stock (7%) 134,654 131,396 

Div. on com. stock-- - -(6%)300,000(514)275,000 (5)250,000 (5)250,000 

Amt.writ.off bad debts_ 15,989 12,290 5,329 13,104 





Total deductions___. $1,220,955 $1,201,407 $1,157,673 $1,072,925 
Balance, surplus------- $49,420 $149,723 $100,224 $37,106 
BALANCE SHEET MARCH 31. 
1914. 1913. 1914. 1913. 
Assets— $s $ LAabdtlities— $ 


$ 
Land, bldgs., stks. Common stock... 5,000,000 5,000,000 
of D.&M.C.Cos. Preferred stock... 1,924,700 1,911,000 
and good-will __10,724,857 10,564,384) Bonds, four series 
Stocks, bonds and (V. 80, p. 2347). 3,251,500 3,237,800 
notes of oth.cos. Montmorency bd3. 450,000 450,000 











less amount due Pra *3,118,515 2,490,209 
leased compan’s 43,493 _..__. | Amt.due leased co. 
Raw cotton.----. 718,314 753,252 less stock & bds. 
Stock mfg. and in of other cos.... ...... 186,508 
SPOON... waa.~6 1,744,050 901,490; Open accounts... 296,489 294,938 
Ciicosiencsewas 26 304 24,177 | Deposits ___.__-. 353,289 114,782 
Open accounts... 1,740,394 2,053,853 | Wages ______.__. 41,500 38,850 
Supplies, &c__._. 354,892 295,082 | Interest on bonds- 22,750 22,750 
Insurance ..._... 44,500 43,000 Com. div. April 1. 75,000 75,000 
| Pref. div. April 15. 33,682 33,442 
| Profit and loss... 829,379 779,959 
TOE bid cccnne 15,396,804 14,635,238 | TGR cs chen 15,396,804 14,635,238 





* Loans include commercial, $2,602,852, and special, $515,663. 
Note.—There are indirect liabilities consisting of bills receivable under 
discount amounting to $1,274,000.—V. 98, p. 1696. 
Adirondack Electric Power Corporation. 


(Report for Fiscal Year ending Dec. 31 1913.) 














1913. 1912. 1913. 1912. 
Gross earnings...$1,210,267 $1,060,501] Net earnings___.-_._- $316,894 $393,418 
Operating expenses 832,121 619,157 | Int.chgs.&ine.deduc_. 254,833 255,336 
Taxes and uncol- 
lectible bills___. 61,252 47,926 Balance, surplus... $62,061 $138,082 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 
Assets— $ $ Liabtlities— $s S 
Property. .......17,145,174 17,043,863} Common stock... 9,590,000 9,500,000 
Materials & supp- 91,309 70,965 | Preferred stock... 2,500,000 2,500,000 
Advance payments’ 101,156 20,761 | Bonds.___.....-. 5,000,000 5,000,000 
Bills receivabie---. 294,410 265,545 | Bills payable--_--- 86,190 £7,859 
Suspense... ....- 57,091 37,540 | Bills not due ----_- 233,205 . 153,507 
Funds in escrow... 4,804 4,709 | Suspense __.__--- 155,233 126,709 
Cibesbaténecce 113,925 201,412| Reserve & surplus. 333,241 266,720 
WE a uiieceueu 17,207,869 17,644,795| Total _......-.-. 17,807,869 17,644,795 
—V.98, p. 1394. 


Cleveland & Sandusky Brewing Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 
RESULTS FOR CALENDAR YEARS. 








1913. 1912. 1913. 1912. 
Barrels sold......... 535,208 501,896 Exrpenses— $ 
| General charges-_. ---- - - 158,823 157,475 
E1rnings— $ $ Bad debts and deprec'n_179,049 176,409 
Earns. from breweries_1,290,280 729,627 | Ext. depr., saloon fixt.. 50,000 _____- 
Income from co's prop. 64,695 59,111) Bond interest _------ ..380,264 383,162 
Interest account ____- 33,875 30,166 | Sinking fund__........ 50,000 50,000 
| Pref. divs. (3%)---.---- TER 2c ce2 
Total earnings_.__. 1,298,850 818,904 | Balance, surplus. ---_- 405,654 51,858 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 
Assets— $ ~ Liadilities— $s 


Plants, fixtures, Preferred stock... 2,502,000 2,502,000 
good-will, &c___ 11,114,022 11,355,447| Common stock... 2,386,500 2,386,500 
Saloon and other First mtge. bonds. 5,944,000 6,003,000 
properties _._.. 908,964 904,733 | Underlying mtge3_ 472,000 510,000 











Sinking fund, first Bills & accts. pay - 86,520 276,701 
mortgage .._... 1,463,915 1,310,371} Conting. Habil’s*. 152,400 164,798 
Merchandise stock 364,508 370,671} Bond int. payable. 183,400 __._.. 
Sundry assets_--_- 20,466 22,609 | Sink. fund reserve. 1,463,914 1,310,370 
aS 51,128| Working capital_. 2,136,628 2,136,628 
Loans & accounts Profit & loss acct. 457,512 51,858 
receivable __.__ 1,514,659 1,325,896 
We Sanio ede 15,784,874 15,341,855| Total ......... 15,784,874 15,341,855 





* Notes of customers, secured by mortgage, which have been sold by the 
company, and on which it is liable only as endorser.—V. 98, p. 526. 


I 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Railways.—Bonds Called.—All of the out- 
standing Johnstown 5% coll. trust gold bonds dated Jan. 1 
1910 have been called for payment at 102% and int. on July 1 
at Real Est. Title Ins. & Tr. Co., Phila.—V.98, p.1607, 609. 


@'Atlanta & Charlotte Air Line Ry.—Authorized.— 

The stockholders on June 2 authorized the new mortgage for $20,000,000. 
The Georgia RR. Commission will on June 10 hear the application to ap- 
prove the same. Compare V. 98, p. 1458, 1391. 

The directors have formally approved the supplemental agreement with 
the Southern Ry., in accordance with the plan. Over 75% of the stock 
bee. - ahr Sepa as requested by the stockholders’ committee. 
_— is ’ DP. » ad 


Big Four Electric Ry., California.— Stock Authorized.— 
The Cal. RR. Comm. on May 20 authorized the issuance of 
$392,058 additional stock (par $1), making a total of $500,000. 


The proceeds are to be used towards the completion of the line connect- 
ing Tulare, Cal., with Visalia to the north and Woodville, Poplar and Por- 
terville to the south and east, a total of about 41 miles, of which 7 miles 
had at last accounts been graded. If the amount is not sufficient for the 

urpose, an authorization of bonds will be asked for. J. R. Hitch: ». is 
President: W.A. Zimmerman Ist V.-Pre3.. and C. L. Russell Jr.,{Sec.& Treas. 








Boston & Maine RR.—Over 90% of $27,000,000 Notes 
Due June 2 Assent—No Notes Paid.—The directors on June 1 
issued the following statement: 


The holders of over 90% of the $27.000,000 notes falling due to-morrow 
have agreed to the extension. It is believed that many holders who have 
not yet acce either of the alternative offers by the company will accept 
one or the er within the next few days. 

No arrangement with bankers or others has been made to provide money 
for the payment of the pn ate | small amount of notes which has 
not assented (10%), the company relying on the fact that v many of 
these notes will be extended when the holders fully understand the com- 

eM position. [None of the notes, accordingly, was paid on June 2, 
fol ers pa payment being handed a copy of the proposition made 
on May 15.—Ed.] See V. 98, p. 1535, 1691. 

Discount at 6% per annum on extended Boston & Maine notes will be 

id — ——e of the old notes for exchange at the Old Colony 
Krust o., Boston, or at the office of J. P. Morgan & Co., N. Y. City. 


By the proposition of May 15, the holders of the $27,000,- 
000 6% notes due June 2 were offered the option of either 
extending their respective holdings in full at 6% till March 2 
1915, or of thus extending 60% and receive in exchange for 
the remaining 40% at par 5-year 5% notes of Maine Railways 
due April 1 1919 (V. 98, p. 912, 1245). Pres. McDonald 
on May 29 announced: 

An arrangement between the Boston & Maine RR. and the Maine Rail- 
ways Cos. is under consideration by which $5,000,000 of the latter’s [$12,- 
203,000] notes held by the Boston & Maine shal! be convertible six months 
after the date thereof by any holder, except the Boston & Maine, into stock 
of the Maine Central RR. Co. at par, the conversion clause to be stamped 
on the notes. [The Maine Central stock in question is pert of the 64% 
interest. or $15,960,000, recently turned over to Maine Railways by Boston 
& Maine. See V. 98, p. 1244.] 

This seems to be advantageous rather than disadvantageous to the other 
note holders. But if for any reason any note holder is unwilling to go on 
with the exchange under plan 2, he will be at liberty to withdraw or to 
change to plan 1, referred to in circular of the company dated May 15 1914. 

R to circular dated May 15 1914, holders of Boston & Maine 
notes due June 2 may exchange them,on the date according to plan 1 or 

lan 2, as explained in said circular, either at the Old Colony Trust Co., 
oston, or at the offices of J. P. Morgan & Co., New York City. 


Legisiation.—Gov. Walsh of Massachusetts on June 1 sent 
to the Legislature a special message requesting the enactment 
of enabling legislation permitting the New Haven road to sell 
its controlling interest in the B .& M. held through the Boston 
Railroad Holding Co. The Governor also suggests that the 
Legislature “give assistance to any honest plan for re- 
organization of the B. & M. which may be presented for con- 
dkecolion by the consolidation of component parts now held 
together under various forms of lease.” 


It is recommended that provisioa be made in the enabling legislation or 
by separate Act for the submission to the qualified voters at the next State 

ection, upon a petition therefor signed by not less than 50,000 qua 
voter on or before Sept. 15 next, of the question whether or not the Com- 
monwealth shall acquire the stock of the ton & Maine now owned by the 
holding company.—V. 98, p. 1691, 1535. 


Brazilian Traction, Light & Power Co., Ltd.—£arns. 
o 


i6 Bees, end ; ve _ a eae RTO Selene. 

ec. 31— ncome. Disc. ,&c >). b). urplus. 

eh $11,522,837 $324,343 000 $7,735°456 $3,012,998 
The total income as above ($11,522,837) includes revenue Seeteicnaiie 


owned and under contracts with subsidiary ape » $11,266,138, and 
interest on advances to subsidiary com ies, $256,698. ividends on the 
6% pref. shares include Nos. 1, 2 3, and on the com., Nos. 1 to 5, 
inclusive, of 134% each.—V. 97, p. 363. 


Buffalo & Susquehanna RR. Corporation.—Bonds— 
Statuts—This new company has outstanding $6,959,000 
Ist M. 4% 50-year gold bonds of 1913, due Dec. 30 1963, 
the interest on which is payable Jan. 1 and July lat N.Y. 
office of Edw. B. Smith & Co., 27 Pine St. Total authorized 
issue, $10,000,000. The firm in a circular says in substance: 


Security -——& first mortgage at less than $30,000 mile on road owned 
and by Po edge of mortgages totaling in excess of $3,000,000 on coal prop- 
erties of demonstrated earning capacity which have been operated for many 
years. Also as of Jan. 1 company owned rolling stock and equipment 
valued at over $2,100,000, after deducting all equipment obligations, and 
in addition to other securities pledged and valuable franchises and contracts 
has a reserve cash or readily marketable securities of $500,000. The 
bends are followed by $4,000,000 4% cum. pref. stock (cum. after 1914) 
and $3,000,000 common stock outstanding. 

Minimum sinking fund, $50,000 per annum Jan. 1 1915 to Jan. 1 1949, 
to retire bonds. ed bonds may only be issucd under conservative 
restrictions. Coupon bonds $1,000 and $500, with privilege of registration 
as to principal; $100 bonds in registered form only. An equal amount of 
$500 or $100 bonds may be interchanged for $1,000 bonds; but $1,000 
bonds may not be interchangeable to smaller denominations. Equitable 
Trust Co. of N. Y., trustee. 

Road.—Operates about 250 miles of railroad beginn at S 
(about 50 miles northeast of Pittsburgh) and connects with Erie RR. at 
Addison, N. Y., with N. Y. Central at Ansonia, Pa., and with Pennsyl- 
vania system at Keating Summit, Pa., and Driftwood, Pa. 

The bulk of the traffic is coal and coke and forest products, a part 
of which moves out via Addison and Ansonia, but something like 1, ,000 
tons a year goes to Buffalo and through Buffalo to Canadian points. This 
Buffalo traffic heretofore has been delivered to the Buffalo & Susquehanna 
Ry. at Wellsville, but under the new ic agreement with the Pennsyl- 
vania RR. Co. it will produce more net return. A large part of the coal is 
supplied to other railroad companies, and the large coke traffic to the Rogers- 
Brown Iron Co. at Buffalo is constant and assured under contracts. 

Earnings.—During the fiscal year ended June 30 1913 the net income 
was $464,746, after deducting $154,912 (net) paid for rent of other com- 

anies’ equipment. This equipment has since been acquired. If it had 
—_ owned during the fiscal year named, the net income would have been 
increased $75,000, after taking into account the increased cost of repairs 
and increased depreciation charges. If also the agreement with the 
Pennsylvania RR. Co. which went into effect on April 1 1914 bad been in 
force, there would have been a further increase of from $75,000 to $100,000. 
Net Income Year 1912-13 Plus Benefit of Additional Equipment and New 

raffic Agreement. 

Net income applicable to interest and dividends would have 

Week Bh CRONE Cia bo niediin ss cnc cad dhncbomeabetaba kota $600,000 
Annual interest charges on Ist mtge. bonds outstanding__ $278,360 

n rest on equipment obligations in 1914 (only $24,025 
1915, $13,725 in 1916 and $4,500 in 1917)__________ 34,325 312.685 


Balan t ee oe tit ewebe sd ee Re 2 at o 7 
The ean : for the three months ending March 31 1914 Bates 


that the for:goliny3 statement may be regarded as a reasonable forecast 
for the present yeas 

After the operation uf the property for about 34% years under the receiver- 
ship of Harry I. Miller, demonstrating what the property could do, a re- 
organization was effected on such favorable terms that over 99% of the 
security holders interested concurred. It was also arranged to retain 
Mr. Milier as Chairman of the Board and his assistant, E. R. Darlow, as 
President; so that the same successful management is continued in charge: 
During the receivership about 50 miles of track was relaid with 85-Ib. ral, 
large renewals of cross-ties were made and the rolling stock was restored 
to condition. The new ration started operations Dec. 31 1913 
with a cash surplus of over $500, , in addition to a full stock of materials 

Directors (and yee -—Chairman, H. I. Miiler; Pres., E. R. Darlow- 

-Pres., Edward B. Smith: Philip G. Bartlett, Radcliffe Cheston, Jr.- 
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Herbert H. Dean, Jacob S. Farlee, Percy C. Madeira, W. Hinckle Smith: 
Julius F. Workum, Charlton Yarnall and Aibert L. Smith. 

Listing .—. pnication wiil be made to list the bonds and stocks on the 
New York and Philadelpaia stock exchanges.—V. 98, p. 837, 72. 

Chesapeake & Ohio Ry.—Eyuipment Trusts.—Kuhn, 
Loeb & Co. are offering at par and int. $1,700,000 equipment 
trust 414% certificates, Series ‘‘N,’’ maturing in equal semi- 
annual installments from Dec. 15 1914 to June 15 1924 
inclusive. Interest J. & D.15. 


Certificates (c*) of Commercial Trust Co., Phila., representing 85% of | 


the cost_of the following equipment: 1,000 5714-ton flat-bottom steel coal 
cars; 1, 57 %-ton eo  agy ottom steel coal cars; 6 Mikado type loco- 
motives.—V. 98, p. 1692, 1536. 


Chicago Milwaukee & St. Paul Ry.—Bonds Offered.— 
Kuhn, Loeb & Co. and the National City Bank offered on 
June 3, at 9614 and int., yielding 4.66%, $30,000,000 414% 
Gen. and Ref. M. gold bonds, Series A, due Jan. 1 2014. 
Int. A. & O. Denom. $1,000 c*&r*. Compare map on 
page 36 of “Railway and Industrial Section.” See adv. 


Digest of Letter from Pres. A. J. Earling, New York, June 3 1914. 
‘otal Property Covered (Prior Liens only $19,676 p. m.).—Secured by 
direct lien on all the railroad properties of the company, including about 
9,322 miles directly owned, 102 miles jointly owned, valuable termina: 
properties in Chicago Milwaukee, Seattle, Tacoma, Spokane and other 
cities, and upon the entire equipment of the company, subject to $184,421,- 
000 prior liens for the retirement of which, at or before maturity, General and 

nding Mtge. bonds are reserved. The prior liens may not be extended 
and no further issues may be made under them, with the exception of the 
General Mtge., under which bonds may be issued for Pateding purposes only 
so that i eg mg Generai & Ref. Mtge. bonds will be first mortgage. 

The prior lien bonds outstanding are at the rate of only $19,676 per mile 
of road, while the total outstand funded debt in the hands of the public, 
including the present issue of $30,000,000, is at the rate of $36,960 per 
mile, in addition to which the mortgage covers the valuable terminals and 
the entire rey of the company. 

Location of System.—The lines traverse Illinois, Wisconsin, Minnesota, 
Iowa, Missouri, North Dakota, South Dakota, Montana, Idaho and Wash- 

n, serving such cities as Chicago, Milwaukee, St. Paul, Minneapolis, 
Des Moines, Sioux City, Council Bluffs (opposite Omaha), Kansas City, 
Butte, Seattle, Tacoma and Spokane, and forming a through line between 
Chicago and the Pacific Coast. (See map in “‘Railway & Industrial’’ Sec.) 
vy ong Stock—Equity—Earnings.—The company has outstanding $116,- 
274,900 pref. stock and $116,348,200 common stock, having a present 
market value of approximately $271,000,000. Dividends have been paid 
uninterruptedly for 21 years, the present rates being 7% on the pref. stock 
and 5% on the common. 
Earn for year ended June 30 1913, applicable to int. charges.$31,523,542 
Total fixed charges for year ended June 30 1913, including in- 

nS EE SN SO ig adie cidmbun cunt eek nae x 13,382,797 

Puget Sound 1st M. Bonds, Mostly Pledged as Part Security.—These 
$30,000,000 bonds are part of $154,489,500 General & Ref. atereqege Danae 
issued to this company in exchange for a like amount of the Ist M. bonds of 
Chicago Milwaukee & Puget Sound Ry. Co., which latter bonds, $154,489,- 
500 out of a total issue of $181,664,500 outstanding are held by the corporate 
trustee as additional security for the General & Ref. Mtge. bonds, thus 
making the latter, to that extent, a first mortgage indirectly on approxi- 
mately 2,026 miles of railroads and other properties cov by the first 
a 0 of the re oem, Milwaukee & Puget Sound 7 Co. 

Total Bonds Issued.—The balance of said 3154-489 500 eneral & Refund- 
ing Mtge. bonds, together with $16,424,000 other bonds of the same issue, 
issued on account of additions, improvements and betterments, making a 
total of $140,913,500, is held in the treasury. Under the terms of the 
mortgage there are reserved ae 184,421,000 bonds to retire a like amount of 
prior lien bonds, and $132,007,200 bonds to retire outstanding debentures 
and convertible » wh are y by the General & Ref. 
Mtge. with the bonds issued and to be issued thereunder. Further bonds 
may be issued from time to time for improvements, betterments, construc- 
tion or purchase of additional railroads, terminals, roliing stock, and for 
other corporate p under the restrictions provided in the mortgage. 

Authorized Tolal Issue.—This is limited to an amount which, together 
with all outstan prior debts, after deducting therefrom the bonds re- 
served under the Indenture to retire prior debts at maturity, shall never at 
any time exceed three times the then outstanding capital stock, with the 
additional proviso that, when the aggregate amount of the bonds issued and 
the bonds reserved for refunding p shail ual three times the 
capital stock outstanding on Nov. 1013. additio bonds may only be 
issued at par to the extent of 75% of the cost of the work done or property 

uired. ‘The bonds are issuable in series bearing interest at not exceeding 


6% per annum. 

Further Facts.—A legal investment for savi banks in N. Y., Mass., 
Conn. and elsewhere. Application will be e to list the bonds on the 
N. be 8 Ex -o & 98, Pp. 1692, 1315. 


Colorado Midland Ry.—Proposed Receivers’ Certs.—The 
receiver contemplates the making of an application for per- 
mission to issue $400,000 certificates, about three-quarters 
of the proceeds to be spent for new rails.—V. 96, p. 652. 


(The) Colorado Wyoming & Eastern Ry.—New Com- 


pany.—The company, which was incorporated in Wyoming 
on 


une 2 with $2,000,000 pref. and $2,300,000 common 
authorized stock, took over on June 4 the property of the 
Laramie Hahn’s Peak & Pacific Ry. per plan V. 98, p. 453. 
Officers and directors: 


Officers—President, J. M. Herbert, formerly Vice-Pres. Colorado & 
Db H : has. F. Ellis 


Deans. i? Marea, Lone B. Peea ot ths? uaran 
—J.M. Her ‘ ‘ , o 

Co.; H Sanderson, of Chas. D. Barney & Co.; Mr. gg 
a 6 ain Coal Ses est Cc. z Tyee: Parkinson & Burr; 
Trow e away, way, bs .M. 

York. O , Laramie, Wyoming. ee eo ae 


Columbia & Montour ‘egy Electric Co.—Bonds, &c.— 
E. R. Barnard, Drexel Bidg., Phila., in Feb. last offered, 
at a price to yield 514%, free of normal Federal income and 
Pennsylvania State taxes, Ist M.30-yr. 5s. Issue origin- 
ally placed by Devitt, Tremble & Co. A circular showed: 


Dated Feb. 1 1913; due 1943; subject tocallat 105andint. Girard Trus 
Co., Phila., trustee. Par $100, $500 and $1,000 (c*). Interest F. & = 
Stock (ist pref. $50,000. 2nd pref $304,900 
Stoc! st pref., } ; 2nd pref., 4, ; com., $900,090)$1,254, 
First Mtge bonds—Auth. $1,000,000—outstanding (additional ae 

ee SUE SM ao nk wa dann wk oe nd auesncwncuc 538,000 
Second mortgage bonds—<Authorized and outstanding 69,300 

The Ist mtge. bonds are a first lien on company’s property, and fran- 
chises, now owned or hereafter acquired, excepting the capital stock of the 
Columbia & Montour Electric Railway Co., 90% of which is owned, but is 
reserved from the lien of this mortgage; also except for $24,800 underlying 
bonds, to retire which $25,000 of the $538,000 Ist 5s are in escrow. 

Property.—Incorporated in Pa. and owns and operates: gas, electric- 
lighting and power properties along north branch of Ssuquehanna River, 
in Columbia, Montour and Luzerne counties, Penna.; electric properties 
at Berwick, West Berwick, Nescopeck, Bloomsburg and Danvile; gas- 
manufacturing and distributing plants at Bloomsburg and Danville; steam 
and hydraulic electric generating stations; also about 30 miles of high- 
tension transmission lines connecting the several electric systems. The 
franchises are construed as pareovunt under laws of Penna. {Succeeded to 
propersee, id oe To5s8} P de ty Lt. Rys. V. 89, p. 410; V. 92, p. 

498: V. » Dp. 982, ; opulation of territory served and tribut: 
thereto estimated at about 50,000. butaty 
pe Net Earnings.—From the properties covered by first mortgage for the 12 
months ended Oct.31 1913 were more than three times the Ist M. interest. 





Control.—Management.—Controlled by the Northern Central Co. (see 
below), which also controls gas and electric he erties along the west 
branch of the Susquehanna River in Lycoming, Union, Snyder and North- 
umberland counties, tacboes A aggregate ormeeen estimated at 150,000. 
Management under supervision of H. D. Walbridge & Co. 


Columbia (Pa.) Power, Light & Rys.— 
See Columbia & Montour Electric Co. above.—V. 94, p. 1056. 


Columbus Railway, Power & Light Co.—Pref. Stock and 
Bonds.—The shareholders will vote June 29 on authorizing: 


(1) 4% prior preference (p. & d.) stock (ranking ahead of all 
other stock), to be og solely for the purpose of retiring in 
whole or in , with the consent of the holders thereof, the 
$3,145,000 First Consol. Mtge. 40-year 4% gold bonds of the 
Columbus Ry. Co., dated Oct. 2 1899 and due Oct. 1 1939 

(2) Series A pref. stock for the purpose of retiring in whole or in 
part, with the consent of the holders thereof, the $450,000 

st M. 6% bonds of the Columbus Electric Co., da’ Nov. 1 
1897 and due Noy. 1 1922...._........--.---.--- etic Snag 
In order to provide for the issue of such new issues of stock, 
the meeting will also take action on an increase of the total 
authorized capital stock from $11,550,000, consisting of, 
common, $6, ref., $1,143,500, and 5% 
“B’’ pref. J J , to $15,145,000. 

(3) First and Refunding sinking fund mtge. 5% pold bonds, to 
be issued from time to time upon consent of the P. U. Commis- 
sion of Ohio, when n for acquisitions, extensions or 
improvements, or for the discharge or refunding of obligations. 
STs SU ON ge a nck cee unin aaidin nee 25,000,000 

Digest of Statement by Sec. P. V. Burington, Columbus, May 28. 

he board has approved the poicy of the retirement of the bonds by the 

issue of —. stock as eminently conservative. The First and Refunding 
Sinking Fund Mortgage will cpa for present and future requirements in 
the way of extensions, additions and equipment, but none of these bonds 
will be issued at this time except to retire present outstanding bonds and 
floating debt and to provide the money requ during the coming year for 
betterments and improvements under suitable restrictions in the mortgage 
and with consent of the Public Utilities Commission of Ohio. 

The reorganization of this property and the combining, under the owner- 
ship and control of the company of the street railway and electric light and 
power propest ies of the city of Columbus, has been most successfully carried 
out. he plans herein outlined should be promptly approved in order to 
secure the t_ results for patrons and stockholders. [The property is 
managed by E. W. Clark & Co. of Philadelphia.]—V. 98, p. 1316, 839. 


Connecticut River RR.—Notes Paid.—The $2,000,000 
one-year 5% notes due June 1 were paid at maturity, and it 
is supposed will be replaced by a new issue.—V. 98, p. 235. 


Cuba RR.—Dividend Increased.—A dividend of 6% has 
been declared on the $10,000,000 common stock, all of which 
is owned by the Cuba Co., payable 3% each on May 1 and 
Nov. 1 1914 out of the earnings of the fiscal per ending 
June 30. This compares with 4% disbursed on May 1 1913 
from earnings of fiscal year 1912-13, the initial distribution. 

Stock Increase.—The stockholders on May 28 authorized 
an increase in the common stock from $10,000,000 to $20,- 
000,000. The new stock, it is stated, has been placed in the 
treasury for future requirements.—V. 97, p. 663. 


Des Moines & Fort Dodge RR.—Sale Approved.—The 
stockholders have approved the proposition to sell the road 
to the Minneapolis & St. Louis RR. The stockholders of 
the latter were to vote on the matter yesterday.—V. 98, 
p. 1693, 304. 


Detroit Toledo & Ironton Ry.—Motor Car Service.— 
The company placed in service between Lima, Spring- 
field, Washington C. H., Greenfield and Bainbridge two 
Edison-Beach motor cars for passenger traffic, operated with 
the new Edison electric storage batteries. 


The new cars will, it is stated, make 40 to 60 miles an hour, and will 
avoid the complaints regarding ht service that were made before 
the reorganization.—V. 98, p. 1316, 911. 


Fort Dodge Des Moines & Southern RR.— Morigages.— 
This company and subsidiaries recently filed open ag) 
to Old Colony Trust Co. of Boston, trustee, to secure Ist M. 
25-year gold bonds dated Dec. 1 1913, as follows: 


Ft. Dodge Des Moines & Sou. RR. Ist M. 5% bonds-_-----.-- $4 
Ft. D Street Ry. Ist M. 6% bonds 
Central lowa a & Power Co. Ist M. 6% bonds_-.-__-...----. ¥ 
Interest J. & D. at office of trustee. , due Dec. 1 1938, but 
redeemable on any interest date at par and int. 
Iowa Light & Power Co., $100, are reserved to retire $100 
demand notes which remain out. Alli three companies were incorporated in 
Maine late in 1913.—V. 97. p. 1583. 


Grand Trunk Pacific Ry.—Proposed Dominion Guaranty 
for $16,000,000 New 4% Bonds Due Jan. 1 1962.—-Premier 
Borden on June 1 introduced in the House of Commons at 
Ottawa a bill providing for the guaranty on certain cunditions 
of not exceeding $16,000,000 4% bonds on account of the 
$20,00),000 claimed to be required to complete the line. 
Portions of the bill read in substance: 


Upon the company establ to the satisfaction of the Governor-in- 

Council that the moneys available therefor and the resources of the com- 

any are insufficient to enable the company to complete the Western 
Div on from Winnipeg to the Pacific Ocean, and that any moneys neces- 
sary for that purpose over and above the proceeds of these guaranteed securi 
ties will be [otherwise] provided, His Majesty, on behalf of the Dominion of 
Canada, may, for the purpose of aiding the company to provide the balance 
req for the completion of the Mountain section from the Wolf River 
to the Pacific Ocean, guarantee payment of the principal and interest of an 
issue of bonds to be made by the os for a principal amount sufficient 
in the opinion of the Governor-in-Council to provide for the ditures 
set out in said proviso not exceeding $16 000 , such bonds to Lpevele 
on Jan. 1 1962, and to bear interest at 4% per annum, payable half yearly. 

The said bonds shall be secured by a deed or deeds of trust granting fixed 
and floating mortgages or charges upon the present znd future und 
and properties of the company of every kind, subject only to (a) the securi- 
ties heretofore or hereafter issued under existing trust deeds or mortgages. 
(b) Such priority in favor of other mortgages and charges h created 
be the company, as the Governor-in-Council may apresy approve. 

No part of said moneys, however, shall be used other than (a) for ex- 
penditure approved by the Governor-in-Council for 75% of the cost of 
construction work as defined in the trust deed of June 10 1905, in respect 
of the Mountain section, inclusive of all interest until completion of the 
Mountain section on bonds heretofore or hereafter issued in respect of same 
under the deeds of trust dated June 10 1905 and March 15 1905, and 
interest upon advances made in respect of the Mountain section under the 
Grand Trunk Pacific Loan Act 1913, and o> for interest upon these 
guaranteed securities [the proposed $16,000, % bonds] until the ex- 
piration of three years from the date of completion of the Western division 
as hereinafter fixed. . 

Subject to the provisions of this Act, any moneys paid by His Majesty 
under an ranty given hereunder shall be held to be paid in age gi og 
of the liability of His Majesty, and not in discharge of the liability of the 
company, and the moneys so paid shall be held to be still by the 


$3,145,000 
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teed securities and the new trust deed. and His Majesty shell be |_ Maryland Electric Railways.—Bonds Sold.—Alexander 


su 

the in 

M . respect to the moneys so paid, in all respects in the 

position of a security holder with respect to a securities default shall 
ave been made in payment to the extent of the moneys paid by his Majesty. 

Notwithstanding anything contained in the said trust deed of June 10 
1905, the date for completion of the Western division shall be Dec. 31 
1915.—V. 98, p. 1244, 522. 

Greenville & Knoxville Ry.—Sale.—The road was sold 
at auction on June 1 at Greenville, S. C., for $35,000 to 
W. T. Thompson and associates, of Atlanta, Ga.—V. 97, 
p. 1203. 


Hudson & Manhattan RR.—Listed in London.—The 
London Stock Exchange has listed: 


$36,562,000 5% First Lien & Refunding Mtge. bonds, Series A, and 


102,000 5% Adjustment income”bonds. See map, &c., pages 67 and 


of Ry. and Ind.” Section. —V. 98, p. 1156, 1071. 

Idaho Southern RR.—Sale of Collateral.—Default hav- 
ing been made in the payment of the interest on the $450,000 
6% notes, the Commonwealth Trust Co., trustee, will offer 
for sale at public auction on June 29, through J. M. Askin 
& Co., the $563,000 Ist M. 5% gold bonds dated May 1 1909, 
securing the same.—V. 98, p. 235. 


Interoceanic Ry. of Mexico.—-Deferred Certificates for 
Interest.—Secretary N. Strzelecki, in a circular to the holders 
of the 4% and 4% second debenture stocks, says in subst.: 

Since the occupation of the port of Vera Cruz by the U. 8S. Government 
in April last, our receipts have declined to a figure which will barely meet 
the costs of working, the present excnange value of the Mexican dollar 
being only 1654d., as compared with an average value in recent years of 
about 244d. During the year ended June 30 1914 some 150 miles of line 
were closed to traffic for practically the whole 12 months; since that date 
further sections have had to be closed, making a total of 250 miles, or 24% 
of the system, unoperated. 

Under these circumstances, and having regard to the uncertain outlook, 
the directors are constrained to suspend cash payment of the interest now 
due upon our 444% 2nd debenture stock and will ask the holders of the 4% 
and the 444 % 2nd debenture stocks of the leased lines, the Mexican Eastern 
and Mexican Southern Rys., to accept deferred warrants or certificates of 

ndebtedness for two half-yearly payments in each case. Negotiations 
have also been entered into with regard to our liability towards the Vera 
Cruz Terminal Co.—V. 97, p. 1895. 

Kansas City Mexico & Orient Ry.—Sale July 6.—The 
property is advertised to be sold at auction in Wichita, Kan., 
on July 6 under order of foreclosure and sale made by the 
U. S. District Court for the District of Kansas, First Div., 
on Feb. 2. Upset price for parcel, embracing all property 
pt ff the Ist M. of 1901, $6,000,000; for parcel B, in- 
clusing other property, $100,000. 

Notice to Holders of Undeposited 1st M. 4% Bonds.—The 
date of sale having been fixed for July 6 1914, all holders of 
bonds not yet deposited are invited to deposit the same forth- 
with with Columbia-Knickerbocker Trust Co., depositary, 
60 Broadway, N. Y. City, under the terms of the deposit 
eee of the reorganization committee, Lord Monson, 

an, and Samuel Untermyer, counsel. No bonds will 
be received that are not deposited before the sale. 
deposited bonds at this date, $19,545,000. 

Information may be had of the depositary as to the conditions on which 
bonds that were issued as coi to loans will be received. See also 
V. 98, p. 1244, 1392. 

Lake Huron & Northern Ontario Ry.—Prospectus.— 
George P. McCallum, President of the co., has been pceed 
as disclaiming any knowledge of the Boston parties offering 
the bonds of the company, and as saying that they state- 
ments made by them in the prospectus are entirely unwar- 
ranted, untrue and unauthorized. 


He further repudiates all knowledge of the circular letter accompanying 
the offering of bonds, and states that the company has not yet issued bonds 


or securities of any kind. 

A letter was read recently to the Ontario Legislature from the solicitor 
of the company, in which he stated that no such prospectus as that alluded 
to had been issued by the company. The Minister promised to look into 
the matter further, and assure himself that no company, icularly one 

, any connection with the Government, was making improper repre- 
sentations.—V. 98, p. 999. 


Lake Shore & Michigan Southern Ry.—Mortgage.— 
The Ohio P. S. Commission has granted the company au- 
thority to execute a mortgage to secure the two debenture 
issues of $50,000,000 each, made in 1903 and 1906. Com- 
pare V. 98, p. 1244.—V. 98, p. 1694, 1537. 

Laramie Hahns Peak & Pacific Ry.— Successor.— 

See Colorado Wyoming & Eastern Ry. above.—V. 98, p. 1608, 912. 

Madison (Ind.) Light & Railway Co.—Bonds.—James 
R. Magoffin, New York are offering, at a price to yield 
over 6%, lst M. 6% gold bonds due 1942. Interest payable 
J. & J. Auth., $150,000; out, $90,000. Par, $1,000. 
Normal income tax paid. Penn. State tax refunded. Pitts- 
burgh (Pa.) Trust Co., trustee. A circular shows: 


Madison, including suburbs, has 8,000 population. Franchises liberal, 
Additional bonds issuable at par for not over 

ent improvements and additions or exten- 
° en on 4 miles of street railway and the only elec- 
tric light and power plant in the territory served. Company does all of 
the municipal henting in Madison (principally 135 arc lights) and in town 
of North Madison, one mile distant. Is also to supply electric 
current in Hanover, the seat of Hanover College, t miles distant. 
tg tt 4 in operation for about 20 years, but re-built and modernized dur. 
ing 1912. In calendar year 1913 the business increased 70% over 1912, 
and, due to new business and economies, the earnings for 1914 should con- 
tinue to show substantial increases. For 1913 gross earnings were $49,154; 
net earnings, $13,679; taxes and insurance, $1,081; interest charges, $4,960; 
balance, surplus, $7,638. For the 4 months ending April gross earnings in 
1914 were $15,918, increase $120; net, $4,706, increase $960: int. and taxes, 
$395; bond interest, $1,800, inc. $120; bal., surplus, $2,512, inc. $809.— 


Mahoning Coal RR.—£zira Dividend.—An extra divi- 
dend of $20 per share (40%) has been declared on the $1,500,- 
000 common stock, payable June 15 to holders of record 
June 1, comparing with $25 (50%) in May 1913, but being 
the same amount as in March 1911 and Feb.1910. 

Dividend Record on Common Stock (Per Cent 


Total 


). 
"91. "92. '93. '94. °95-'06. *07-"09. "10. "11. °12. '13._ 1914. 
Regular__.. 443 8% 8 8 10y'ly 12y'ly 16 20 20 20 Feb., 10 
BNE Riicoa, ced 664 Ste SUE Hondas TSaseD 50 50... 50 40 
—vV. 96, Dp. 1298. 


or the principal of which has been paid by His Majesty, and His | 





Brown & Sons announced on Wednesday that the syndicate 
which took the $489,000 5% bonds recently issued oe been 
closed and the bonds have all been sold.—V. 98, p. 1694, 1608. 


Missouri Pacific Ry.—Eziension Agreement Declared 
Definitive and Time to Deposit Extended—Speyer & Co. and 
Gould Estate Offer to Purchase and Extend Notes Not Deposited. 
—The company on June | declared effective the agreement to 
extend for one year at 6% interest (with additional collateral) 
the issue of $24,942,000 3-year 5% Secured Gold Notes due 
June 1 1914. The time for making further deposits of the 
notes with the Union Trust Co. of N. Y. was also extended to 
and including June 5 1914. Holders of deposit receipts were 
notified to present the same to the depositary for payment 
of the installment of interest due June 1 on said notes. 

Speyer & Co. and the Jay Gould Estate, it was further an- 
nounced, had agreed to purchase any notes not deposited 
under the extension agreement and thereupon to deposit the 
same for extension. Noteholders not desiring to avail of 
the benefit of the extension agreement and the additional in- 
terest and security therein provided were therefore notified 
to present their notes to Speyer & Co., 24-26 Pine St. 

Description of Extended Notes.—The $24,942,000 One-Year 
Extended 6% Secured Gold Notes will mature June 1 1915, 
but are redeemable, all or any part, at any time, at 10land 
int., on 60 days’ previous notice. Coupon notes of $1,000 
each. Principal and interest (J. & D.) payable in N. Y. 
Face Value of Collateral me posited with Union Trust Co., New York, Trustee, 


'o Secure Extended Notes. 
St.L. Iron. Mtn. & Sou. Ist & Ref. 6% bds., ser. A, non-conv_$25.000,000 


o oO erm 1,070,000 
Missouri Pacific Ist & Ref. 5% bonds of 1959_.-.--..------- 1,972,000 
Denver & Rio Grande RR. preferred stock_........-...----. 9,800,000 

do do do SE. ccdradpencicesen ts 15,000,000 
Texas & Pacific Ry. 5% notes due June 1 1915._..___-------- 828,38 
Concordia Coal Co. Ist M. 5% bonds due Oct. 1 1945_______- 490,000 
Baring Cross Brauge Co. 7% Stock... ...<..-. 2-2 noc ene enue 150,000 


ees Se ONE SOR Oe on wna ccnencocenese 125,000 
Western Coal & Mining Co. stock... ......-.-...........-.-. 1,000,000 


The $25,000,000 St. Louis Iron Mountain & Southern Ry. bonds here 
included are part of the present issue of $28,584,500 First and Refun 
M. 6% 40-year gold bonds, Series A, a direct first lien on 228.99 miles o 
road, a second lien on 1,527.32 miles and a third lien on all the ere, 
road, 1,429.49 miles, owned in fee by the Iron Mountain, a total of 3,185.8 
miles, and also covering, subject to any prior liens, certain other assets 
and securities (including $23,703,000 Texas & Pacific Ry. Co. 2d M. 5% 
income bonds) and any P age 4 hereafter acquired with the proceeds of 
the First and Ref. bonds. The present $28,584,500 bonds vided for 
cancellation of all the Iron Mtn’s. $11,300,000 Impt. Mtge. 5% bonds of 
1909 and its $8,500,000 3-year 6% note to the Mo. Pac. Ry. Co., the financ- 
ing of new acquisitions, extensions, additions, betterments, equipment, 
&c., and payments on account of $1,420,000 serial equipment trusts. 
The St. Louis Iron Mountain & Southern Ry. Co. has always proved of 
great strategic im nce to the Missouri Pacific system, receiving 
and delivering to that system a large amount of traffic which contributes 
largely to the income of the Missouri Pacific. 
Annual Surplus of St. L. Iron Mtn. & Sou. Years ending June 30 (000 omitted) 
after Providing for Fired Charges. 
1905-06 1906-07 1907-08 190 1909-10 1910-11 1911-12 1912-13 Av.8yrs 
$4,129 $5,074 $2,358 $1,802 $3,147 $818 $2,122 $2,968 $2,802 
The average annual surplus of the Iron Mtn. for the past 8 years, 
meeting fixed charges, was therefore $2,802,692.—-V. 98, p. 1694, 1608. 


Montreal Central Terminal Co.—Bonds Offered.—T here 
is being offered in London at 90 £1,000,000 first mtge. 5% 
bonds due June 1 1964. 


The proceeds, after payment of expenses of the issue and outstan 
liabilities of $1,000,000, are to be used for the construction of a tunnel, 
stations and rail lines. —V. 95, p. 111. 


Nashville Railway & Light Co.—New Directors.— 

Judge J. M. Anderson and F. C. Walcott have been elected directors to 
succeed the late James C. Bradford and Percy Warner, who also resigned 
a Mer. F. W. Hoover, has also been elected a director. 

New York Central & Hudson River RR.—Settlement.— 
The State Comptroiler has paid to the company $1,741,350 
in settlement of the claims in the Fox Ridge, Sterling Creek 
and Clyde barge-canal crossing cases. 

This was one of many claims, based on contracts between the State and 
the railroads which were made when the barge-canal surv were com- 
Irae Court of Appenio allowed the fall amount, no reduction Bede mundo 
V. 98, p. 1695, 1393. . 

New York Railways Co.—Application.—The company 
has applied to the P. S. Commission for permission to pur- 
chase the $420,400 of the $600,000 capital stock of the 23d 
Street Ry. Co., at $350 per share (par $100), on which it has 
an option, and to issue $1,472,000 First Real Estate and 
Refunding 4% gold bonds to pay for the same; also to pur- 
chase any additional shares obtainable at same price. A 
public hearing will be held on June 15.—V. 98, p. 1538, 1072. 


New York Westchester & Connecticut Traction Co. 
—Reduction.—The company has asked the P. S. Commission 
» ps yal the reduction of its capital stock from $600,000 


Pere Marquette RR.—Receivers’ Certificates.—The ‘“‘New 
York Sun” says that Judge Tuttle on June 4 adjourned to 
July 7 for final settlement the application to issue $12,000,- 
000 receiver’s certificates. Judge Tuttle said: 


I will probably order the issuance of $4,000,000 certificates, one-third 
the amount asked for by the receivers. Whether I place them before or 
after the divisional mo es is imma , for I am convinced that the 
sale of the road will pay all the debts and v much more. The one thing 
of which I am firmly convinced is that the sale must soon be made and this 
receivership be of short duration. The receiver's certificates, if issued 
must mature at an early date. Matters must be wound up and the road 
fn back in the hands of real owners, who can go ahead and operate it. 

want it to be sold under the consolidated mortgages. 


Paul H. King, Grand Rapids, was ‘on Wednesday ap 


poneee Chairman of the board of receivers to succeed Samuel 


Felton (who is President of the Chicago Great Western 
RR.) on account of the pressure of other duties.—V. 98, 
p. 1609, 1460. 


. Petaluma & Santa Rosa (Electric) Ry.—Successor.— 
See San Francisco Northern Ry. below.—V. 98, p. 1394. 
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Philadelphia Co. of Pittsburgh.—New? Director.— 
George S. Davison has been elected a director to succeed 
Patrick Calhoun, who resigned.—V. 98, p. 1612, 1602. 

Reading Co.—New Director.—Isaac Heister, son-in-law 
of the later George F. Baer, has been elected to succeed him 
as a director.—V. 98, p. 1609, 1461. 


Rio Grande Ry.—Sale Approved.— 
See St. Louis & San cisco RR. below.— V. 95, p. 1474. 


St. John & Quebec Ry.—Government to Build Bridges.— 
As the aid granted to the company in 1912 for building three 
railway bridges in Province of New Brunswick was insuffi- 
cient, the Canadian House of Commons on May 22 voted 
that the Dominion Government should build the said bridges 
as Government de ed and enter into an agreement with 
the Province of New Brunswick and the company, providing: 


That for 15 years after the completion of the said bri no shall 
be made in respect of the cost of the construction of the bridges, but there- 
after the Canadian Govt. should be entitled to the gross earnings of the 
bridges, being such | ashes of the gross earnings of the railway and 
bridges as the cost of the bridges bear to the combined cost of railway and 

. [Press re from St. John, N. B., say that the road is expected 
to be completed this year from Grand Falls to St. John, over 200 miles. 
= — Toot Fredericton to Gagetown was completed some weeks ago. 
—V. 98, p. : 


St. Joseph & Grand Island Ry.—Further Details.— 
Later advices show that the —- of Judge Munger ren- 


dered on May 27 contains the following statement: 

We think the plaintiffs are entitled to a decree enjoining the Union Pa- 
cific RR. from voting its stock in the company while owned and held by 
the Union Pacific RR. and enjoining the St. Joseph & Grand Island Ry. 
from using its funds, moneys or earnings for the benefit or purpose of the 
Union Pacific RR. or otherwise than for the proper management, mainte- 
nance and equipment of the line of the St. Joseph & Grand Island Ry. 
Such decree should further provide that unless the management of the St. 
Joseph & Grand Island Ry. Co. shall be surrendered within 60 days to a 
board of directors chosen by the stockholders other than the Union Pacific 
RR., that a receiver shall then be appointed. Compare V. 98, p. 1695. 


St. Louis & San Francisco RR.—Sales Approved.— 


Judge Sanborn in the U. 8. District Court on June 1 approved 

1) The sale by the receivers of the Rio Grande RR., Brownsville to 
Point Isabel, Tex., 26 miles; (2) the sale of the Brownsville Electric Ry., to 
a syndicate of Brownsville business men, and (3) the purchase of 33,000 
tons of steel rails to replace worn-out track. 

The purchase of the 2 roads by Mayor Albert A. Browne and others will, 
it is stated, standardize the Rio Grande RR. and place it in operation by 
a Ok 1S and operate the street car system by electricity. —V. 98, 
p. 1 ; 4 


St. Louis Iron Mtn. & Southern Ry.—Bonds Pledged.— 
See Missouri Pacific RR. above.—V. 98, p. 840, 764. 


San Francisco Northern (Electric) Ry.— New Company. 


—The company was incorp. in Calif. May 13 with $2,500,000 
auth. stock, consisting of $2,000,000 com. and $500,000 pref. 
(par of shares, $100), as a reorganization of the Petaluma & 
Santa Rosa Ry. Compare V. 98, p. 1394. 


The road will be 42 miles long, extending from Pt. San Quentin, Marin 
County, to Santa Rosa, givin Richmond and the rest of the east shore 
ion by f and rail with the north of bay ion. Allen L. Kittle 
of Ross, bald Borland of Oakland, Frank A. Brush of Santa Rosa, 
William L. P. Jackson of San Francisco and John C..Kittle of Ross are 
incorporators and rs. 


San Francisco-Oakland Terminal Rys.—New Name.— 
On the ground that the present name is too cumbersome, the 
company has applied to the California courts to have its 
title changed to California Railways Co. 

Application to Issue $10,000,000 First & Ref. M. Bonds.— 
The Eal. RR. Commission will on June 25 hear the com- 
pany’s application for authority to issue $10,000,000 of the 
new First & Ref. M. 5% 30-year bonds. In its application 
the management said in substance: 


The increase in population in this territory between the Census of 1900 
and that of 1910 was 104.5%, and the g,owth since 1910 has been equally 
remarkable. Within this territory and across the ~_ is contained a total 
population of 750,000 tributary to and served by the railway and ferry 
system of your applicant. 

This growth has required the expenditure of bo gr sums of money to care 
for the proper service of the public and for dela expenditures $2,225,000 
is urgently required. sums are req for paving under franchise 
obligations, for feeder lines, for new cars and the purchase of 20 new inter- 
urban cars. A further $1,854,750 is required as rapidly as the money can 
be obtained, but not so urgently as in the case first mentioned. Since the 
last appraisal $1,053,274, chargeable to capital, has been expended. 

The applicant has authorized its First & Ref. 30-year 5% gold mortgage 
for $35,000,000 bonds (redeemable), interest at5%, payable semi- 
annually. Of said issue, $16,685,000 is set aside for the p of ret: 
and paying interest charges on an equal amount of underlying bonds, an 
the remainder are reserved for paying the existing sec and unsecured 


As security for a loan from N. W. Halsey & Co., amounting to $2,500,000, 
past due since June 12 1912, the company med ed $1,413,000 bonds of 
the Oakland Traction Co. and $1,4 13,000 bonds of San Francisco Oakland 
& San Jose Consolidated Ry. Also to secure a loan of $1,100,000, payable 
to the Anglo-California Trust Co.,as trustee, it has pledged $5,000,000 Ist 
M. bonds and all the capital stock of Oakland Terminal Co. Weare threat- 
ened with the loss of all of these hypothecated securities, valued at over 
$9,000,000. unless said $3,600,000 is forthwith paid. 

{Of the $10,000,000, $2,100,000, it is said, is to be expended as soon as 
possible on improvements, leaving, when obligations are paid, the sum 
of $3,300,000 for future work.] 

(The company, it is stated, has procured underwriting contracts for the 
sale of about $5,125,000 of the $19,000,900 bonds by responsible banking 
institutions at 80% .}—V. 98, p. 1695, 1246. 


Seaboard Air Line Ry.—Offering of 5% Equipment Trusts. 
—The Harris houses are placing $1,440,000 5% equipment 
trust certificates dated July 1 1914 and due $72,000 semi- 
annually from Jan. 1 1915 to July 1 1924, both inclusive. 
Int. J. & D. in N. Y. and Phila. A circular shows: 


Issued by Girard Trust Co. of Phila., trustee, and to be guaranteed, prin. 
and int., by Seaboard Air Line Ry. Secured by 45 steel passenger equipment 
cars, 25 locomotives and 325 steel underframe ventilated box cars. Total 
cost, $1,600,000, of which the railway will pay down $160,000, giving a 


obligations and for various extensions and betterments. 


cash equity of over 11%. The oqutnmnens wil be leased to the railway 
company for rental payments equivalent to the maturing 


rincipal d 
interest of the certificates, taxes and the expenses of the crust. Pitle wil 
remain in the trustee until the last maturity is paid. The company’s fixed 
bonded debt od mile for year 1912-13 is $26,063. and for the present fiscal 
year the line been one of the few railroads in the country to report in- 
creases in both gross and net earnings. For the year ended June 30 1913 
the total net income was $6,642,412, with fixed interest charges of $3,656 .- 
558, leaving a balance, surplus, of $2,985,854. In addition the company 
is paying 5% interest on $25,000,000 adjustment income bonds and 49% 
dividends on $23,800,000 ad stock. bed 
((These certificates are offered on a basis to yield 4.60% for the 1918 to 
4924 maturities and from 344% to 4.55% for those due from 1915 to 1917. 
enomination c*)—V. 98, p. 1695. 





Sioux City (Ia.) Service Co.—Bonds—Earnings.—The 
First National Bank of Milwaukee is offering at 97 and int. 
First & Ref. Mtg.” sinking fund 5% gold bonds, dated 1910 
and due Jan. 1 1928. Amount outstanding, $1,378,000. 


Official Statement of | apo 12 Months ended Feb. 28 1914 (Total Present 


Gross earnings oo vie tafint pata’ d 
bis oekaki ches afeanne A nt. p and accrued. __.._.$99, 
atta sivkns ig Slants clash th to cuidate $88 i43 Balance, surplus. ee sits 'e36 
omparative Statement of Gross Earnings Years ended May 31. 
SS Hee eee te ee mR 
Compare ‘Electric Ry. Section” and V. 90, p.’ ; y bee. tise? 


South Carolina Light, Power & Rys., Spartanburg, 
8. C.—Bonds.—A. B. Leach & Co. are offering at 90 amd 
int. Ist M. 5% sinking fund gold bonds of 1912 due May 1 
1937; part of the first issue of $3,000,000. 


‘*The combined population of Spartanburg County and Cherokee Count 
in both of which the company operates without competition and for which 
the city of Spartanb' is the natural trading centre, in 1910 was 112,890, 
showing an increase of over 30% for the decade. South Carolina ranks 
second only to Massachusetts in the manufacture of cotton goods and there 
are more spindles in operaticn in Spertenoure County than in any other 
county in the South. South Carolina mills added about four times as 
Sadek Wey tha walle of ail Wee Beclond Tits tenet clecitic tte eae 
ew England. e use of electric power outh 
Carolina’s cotton mills is constantly increasing.” . ss 


ete caring ORT AMY, gy lPMS, TREO salPlh 
Net earnings (after taxes)... 232'317 216.157 8.72% 166,319 


From net earnings, as above, in 1913 were paid interest on funded debt, 
$150,000, and dividends on pref. stock, 0,000, leaving surplus for 
is 1018 about 25 iles of distribution lin 

n abou miles o tion line were added to this distribution 
system to take care of new business and the auxiliary steam plant in Spertan- 
burg (capacity 4,500 h. p. continuous) was considerably enlarged and now 
ang —_ re capacity % B win gt had. s 

nterest payable free from eral income tax. tock out: common, 
$2,500,000; pref. 6% cum. $500,000. See also V. 96, p. 136. 


Southern Pacific Co.—Suii.—The Government on 
March 25 brought suit in the U.S. District Court to recover 
$133,500 in fines because of the refusal of the company to 
submit its records, correspondence and files for the inspection 
of examiners of the Inter-State Commerce Commission. 


The law provides for a fine of $500 for each refusal to submit records 
and for day of the alleged offense. There are three counts in the 
complaint. On July 17 1913 a demand was made by an examiner of the 
Commission upon the freight traffic manager for his file inown as ‘‘F-620- 
332,’ and it was refused. On the same date a demand was made on the 
auditor, and an attorney, for a letter written by Chief Counsel Herrin to 
the auditor, and was re! by both. On July 24 1913 the Commission 
entered an order requiring the company to permit its examiners to inspect 
all en” records, memoranda and fiies kept by the company, and this 
was ored . 

The ground of the refusal, it is said, is that the Commission has never 
been authorized to make a general, wholesale examination of all the records 
and eae in the offices of the company, ially between the 
officers. he company contends that the Commission bes power to inspect 
only files relating to memoranda by the carriers which were uired to be 
kept by them under the Inter-State Commerce Act. The Commission 
recently had 18 examiners in the office of the company for many months 
and they were permitted to examine all records relating to memoranda 
which carriers are required to keep. 

The position of the company is said to be in harmony with that taken 
by all railroads in the United States. [Proceedings to compel the Louisville 
& Nashville to give the Commission access to its files were referred to last 
week in our items on a: ea etive and Financial News” (p. 971). 
Kia: ke appa court on March denied a mandamus.—Ed. —V. 98, 
D. . © 


Terminal RR. Assn. of St. Louis.—Decree.—The com- 
pany some time since filed in the U. S. Supreme Court a 
motion asking for a modification of the decree entered on 
March 2 by the lower Court in the suit brought by the 
Government (V. 98, p. 764). 


lt is stated that the injunction inst performing — other service than 
that of furnishing terminal facilities is a hardship and interferes with the 
pro management of the business. It is therefore requested that the first 
article of the decree be stricken out. 

The article states that the association ‘is an unlawful combination, 
when it, and the various bridge and terminal companies composing it, are 
operated as railroad transportation companies, but that the combination 
may exist and continue as a lawful unification of terminal facilities upon 
abandoning all operating methods and charges as and for railroad transpor- 
tation and confining itself to the transaction of terminal business, such a 
supplying operating facilities for interchange of traffic between railroads.'’ 

e Association has sent letters to 165 industries located on its lines, 
announcing that if the decree is to be followed literally, car movements from 
one industry to another on the terminal lines must be discontinued, and 
urges an appeal to E. C. Crow, attorney for the Government in the suit, 
i Se ay” him to agree to a modification so that service will not be im- 
paired. he letter states that by giving the decree a literal construction 
the Association would be enjoined from performing switching services for 
industries located on its tracks, which would involve purely local move- 
ments, such as hauling a car from one point on its tracks to another point 
on its tracks, where such car was received from one and delivered to another 
industry. A great many cars are at present switched which are not con- 
nected with the services performed for railroad companies, and it is stated 
therefore that unless the language in the final decree be modified, services 
of bo oe namie now performed would be unlawful and have to be dis- 
continued. 


E. C. Crow, special attorney for the Government, also de- 
cided to appeal to the U. S. Supreme Court from the decree 
recently entered by the U. S. District Court. 

The chief ground for the appeal will bea contention that the lower Court 
erred in entering a decree in the form it did. Under the mandate of the 
Supreme Court decision, it is claimed, there were only two courses open to 
the lower Court, either to enter a decree in accordance with an agreement 
between the rties—the Government and the Terminal Association—or 
to order the dissolution of the Terminal Association. ‘There bas been no 
agreement between the parties on a decree, but the lower Court entered a 
decree which in the opinion of the Government is not effective. Several 
other points will be raised, the main one that the Terminal Association is 
violating the mandate of the Court every day in its charges within the 100- 
mile zone. Compare V. 98, p. 764, 1394. 

Toronto Terminals Ry.—Bonds.—This subsidiary of 
the Grand Trunk Ry. has obtained an Act amending Section 
14 of Chapter 170, Statutes of 1906, as amended by Statutes 
of 1913, by striking out the words “$10,000,000” in the sec- 
ond line thereof and substituting “$12,000,000.” This re- 
fers to the bonding power. See V. 95, p. 1474. 

Twenty-Third Street Ry., New York.—Sale of Stock.— 

See New York Railways below.—V. 98, p. 1695. ‘ 

Twin City Rapid Transit Co.—Option to Subscribe.— 
Preferred and common stockholders of record June 15 are 
offered the right to subscribe on or before July 15 for $1,- 
900,000 new common stock, pro rata, at to the extent of 
one-twelfth of their present holdings, payable 20% at the time 
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of subscri sg and Panay ss a in ee of 20% each 
at intervals of 60 days beginning July 15, or optionally in 
full at any time. Interest and ae devas will be adjusted at 
the time of pre-payment.—V. 98, p. 604, 388. 


United Railways & Electric Co.—Authorized.—The 
stockholders on June 1 authorized the issuance of the $1,- 
000,000 5% convertible notes which were recently offered 
and five or six times over-subscribed; also the sale of the 
Maryland Elec. Rys. bonds in the treasury—see that co. 


The so ngicers took all the notes they were entitled to, leaving ony 
— $100 to amo non-stockholding subscribers f 
biome. The bankers, Alex Brown & Sons, endeavored to owed 
all. of the Be cokeneelions up to "$300. All over fis, 000 were thrown gut 

entirely, while those who asked for less than $10 ,000 and over $1,000 got 
from one-tenth to one-twentieth of the amount "requested. 


Favorable Decision.—Judge Duffy in Circuit Court No. 2 
on June 1 suspended the o tion of the order of the Public 
Service Commission ordering an extension from Overlea on 
the Belair Road to Jerusalem, about 10% miles. 


The Court held that the demands of the Commission unreasonable. 
The pe pines my it was estimated, would cost $189, 832. The discretion 
of a public serv ice commission cannot, it is stated, override the discretion of 
the officers of the corporation in the management of its affairs, or _ 
provisions of the statute in which securities are permitted to be issued 

The suit grew out of the case that was brought before the Commission by 
some of the residents of the Baltimore and Jerusalem turnpike beyond the 

us of the Belair Road cars, who demanded that the railways be com- 
pelled to give them car service beyond the present terminus. In order that 
the Commissioners’ orders in the may be reasonable, it must, it is 
further stated, appear that the new at ag needed by the community 
served by the company as a whole.—V. 98, p. 1695. 161 


Washington (D. C.) Railway 
‘ Offered.—Hambleton & Co. of 
83 4 and int., yielding about 5%, $1,000,000 consolidated M. 


4% gold bonds due Dec. 1 1951. 
he bankers say that the net earnings 
over twice the interest on 


& Electric Co.—Bonds 
altimore are offering at 


after paying taxes, are equal to 

the honded 4 debt, including the present issue. 

po poe the past 5 years the com Yo" disbursed or set aside for maintenance 
depreciation over $3,500, - 98, p. 1241, 1074. 


‘Wheeling (W. Va.) Terminal Ry.—Bonds Guaranteed by 
Penn. RR. —William Salomon & Co. some time ago offered 
at 9334, yielding 4.40%, the unsold portion of their block 
of $1,363,000 Ist M. gold 4s of 1900, due Aug. 1 1940. 
Guaranteed, principal and interest by endorsement, by the 
Pennsylvania Company. Authorized, $2,000,000; retired 
by 1% sinking fund, $34,000; outstanding, $1,566,000. 
Par, $1,000 (c*). Company pays the normal income tax. 
A circular showed: 


A first mortgage on the entire property, which provides terminal and 
transfer facilities in and near Wheeling and Martin's pear with bridge 





across Ohio River, for both f: ht and oe age g ed ‘oad connects 
with the follo eas equates ompany, os Wheeling & Lake 
Erie, Pitts. Cinc. Ch. & St. Louis and Baltimore & Ohio. Total mileage 
covered by mortgage, 26.43 miles of main line and sidings. 

Earnings for Calendar Years— 1911 1912. 1913. 
EE NN ie dia cc id cudawed $118, 655 $125,148 $97,204 
Seeene: G0 ROMER. . savcniccdcccncnducecs 62,640 62,645 62,645 

I a ica sins aud en ain eli cabinicdtehis aarti abies $56,015 $62,503 $34,559 


Surplus earnings aggregat: $470,000 have in the past 1334 years been 
sgouen to betterments or otherwise improving 14 company’s position. 
e road, it is stated, is handling over 50, 500 loads in yards alone annually. 
Among the industrial concerns on the lines are: ore aca Tube Co., Wheel- 
Whotten SD & Iron Co., Wheeli a <2 Co., oe Mold & Foundry Co., 


Corrugating Co., lessner Co.—-V. 98, p. 61 
INDUSTRIAL, GAS AND MISCELLANEOUS. 
(Th) Aeolian Co., New York.—New Pref. Stock.—This 
company has authorized the issue of $1,000,000 additional 
7% cum. pref. stock and is offering the same for subscription 
to {ts pref. stockholders and to the pref. and com. stockhold- 
ers of the Aeolian, Weber Piano & Pianola Co., which latter 
company owns in ‘its entirety (V. 77, p. 512) the com. stock 
of The Aeolian Co. and guarantees its pref. stock dividends. 


The new stock issue has been underwritten by C. E. Mitchell 
& Co. of New York. 


The Acolian Co., it is stated, presents a strong financial statement with 
net quick assets alone as of May 1 1914 of 2 eee four times the 
wy stock now outstanding in the amount of d net earnings 

or the past year equivalent to over 6% times pref. stock dividends. 


Aeolian, Weber Piano & Pianola Co., New York.— 
See (The) Aeolian Co. above.—V. 91, p.1573. 


American Gas & Electric Co.—Stock Increased.— 
The stockholders on June 3 authorized $500,000 additional common 
stock. Compare V. 98, p. 1610, 1539. 


American Naval Stores Co., Savannah.—Acquitied.— 

A jury in the U.S. District Court at Savannah, Ga.,ton June 1, rendered 
a verdict of not — on the re-trial of four former officers and directors 
who were charged with conspiracy to restrain trade in violation of the 
Sherman Law. The conviction on the former trial in May 1909 was set 
aside by the U. S. Supreme Court on June 9 1913 because of improper in- 
structions to the jury by the presiding judge. Compare V. 96, p. 1703; 
V. 89, p. 44.—V. 97, p. 52. 


American Shipbuilding Co.—Decree Affirmed.— 

The U. 8S. Circuit Court of Appeals at Cincinnati on June 2 affirmed the 
decision of Judge William L. Day in Nov. 1912, under which the company 
is required to take back the steamer Abraham Stearn, J. Riddle ands 
Sheldon Parks, which were built for the Commonwealth Steamship Co. 
and pay to the latter approximately $1,295,000. The only change made in 
the decree is that the Commonwealth Co. is r — to pay the annual 
depreciation while the company was o ting , and a the interest 
on the net earnings which accumula from year ry year covering a period 
of 6 years. Interest charges on the judgment, it is stated, about balance 
the depreciation and Nene percentages. Compare Vv. 94, p. 1765; 
V. 95, p. 1543; V. 96, p. 489 


Earnings in April exceeded, it is stated, $100,000, yt epee all of the 
docks being well ked ahead with repair work.’ The Ma June earn- 
ings will, it is said, bring those for the fiscal year up to the ividend require- 
ments for the pref. stock and leave Ly small surplus. Up to March 31 
earnings were ,000 short = = the > pet dividen 

The dividend on the pref. stock will be omitted for the remainder of the 
fiscal year so that the next payment (now semi-annual) will be made as of 
Jan. 1. Current floating debt does not, oD is stated, exceed $1,000,000, 
against which the company holds $3,000,000 securities, market value, and 
more than $500, cash. 

@Edward Smith has been elected Vice-President to succeed the late Rus- 
sell C. Wetmore.—V. $8, p. 1696, 1158. 


American Thread Co., New York.—Agreed Deciée.— 
A decree was entered by consent on June 2 in the U. 8. District Court at 
Trenton, N. J., by Judge Rellstab in the suit brought by the Government 





on March 3 1913 against the com company, and others for alleged violation Sat 
the Sherman Anti-Trust Law (V. 717), under which the defendants ar® 
adjudged to have f an il combination, w is ordered to bo 
dissol and practices pursued by them are gg) ee: ga 
pa, decree yp = the defendants, he American Co., the 
Aucney ax lish Sew Cotton Co., Ltd., and their ts 
(certain indi u_ pHs ts named) as a group. on the one hand, and the 
efendants, the S l Cotton Co., J. & P. Coats the Clark 
Co. the Clark Mile-End Spool Cotton Co., George A. Clark. & Bro., J. and 


P. Coats Rhode Island), Inc., James Chadwick & Bro., Ltd., and Jonas 
ros., Ltd., and their agents (other individual defendants) @ a a 
group. on the other hand, have entered into a combination to restrain in 
lig 8 yo ng trade and commerce 
Thread Co., the Thread Ay.» 4 and 4 aa Sewin 
ockinn to are nee cugtiniaed from acquiring 1 191 
any interest in the stock or other securities of the Spool Cotton Co., J. & P. 
Coats, Ltd., the Clark Thread Oo.» the Clark Mile-End Spool Cotton Co., 
George A. Clark & Bros., J. & P. Coats, Inc., James C wick & Bros. 
and Jonas Brook & Bros., and so long as one or more of the defendants in 
the one up shall have "the same controlling stockholders or aa + the 
come of or tors = one or more of the defendants { in the other 
groupe. are von toe gr ed from m engaging in sacl ge trade within 
the group. Doth gre oO} hg United States. The latter onep 3 is also restrained 
from fee ale y Bd interest oh bed former group. Coats, Ltd., is 
also required ore Jan. 1 1 of any RSE Be it now holds ‘in 
the American Thread Co. a Keng ish wing Gotton Co. to ns not its 
stockholders or officers, and in the meantime i a not direct ectly or indi- 
rectly exercise any voting power it et now ha 
The defendant corporations are also joint! enjoined from entering into 
any agreement in the United States or conf: ony moon 8 of jobbers or 
dealers in the United States with whom trade in sewing thr 
carried on a cae into any p gen a fixing trade font terms 
saaken Se fic biloee, aiausaeties te on train 
a res 
ow a certain fix fixed p ; or 
rebate St “other | Ae bri dependent u = 
po SE, urchases be made by such dealers, or from 
operating with any gi in the United States to combine or + pool their 
orders or purchases of thread, or for offer for sale thread of any kind 
below the cost of production, with the intent t by to obtain a monopoly, 
and all other practices tending to monopolize the business.—V. 97, p. 296. 


Auto-Sales Gum & Chocolate Co.—New Directors.— 

Franklin Lee Canning, Prest. of the Sterl Gum Co., and George F. 
Hurd have been elected directors to succeed E. H. Cook and George F. 
Loft.—V. 98, p. 1318, 1002. 


British-American Tobacco Co. », Ltd. -——Pref. Shs. Offered. 
The International Financial Society, L acting on 

tractors, offered in London to receive Rate piis up to Mar.12 for the pur- 
chase of 1,400,000 cum. preference shares of £1 each at £1 Os. 9d. per share, 
payable ls. per share on application, 4s. 9d. on allotment end 
premium) , 7s. 6d.on May 1 and 7s. 6d. a mye dy 15 1914. ae first di 

on the new shares, amounting to 4.837d. per share, will be paid on Sept. 30 
1914, after which ‘date the shares will rank in all respects vert passu with 
those now quoted. Payment in full may be made on altiaaes, in which 
case the first dividend will be 6.476d. per share, peyanle on} on Sept. 30 1914. 
This will make the onesn of pref. shares outstan 5 Oe (the full 
authorized amount). 3° shares authorized, £10 760.0 000; outstand- 
ing, £6,254,320 98, p. 692, 1610. 


Cambria Steel Co.—New Director.— 
Vice-Pres. & Gen. Man. E. E. Slick has been elected a director to succeed 
Edward T. Stotesbury, who resigned.— V. 98, p. 1610, 1462. 


Canada Iron Corporation.—Reorganizalion Plan.— 

The Ist M. bondholders will ware Reig any in London on June 9, 
and formally in Montreal on Jul or forming a new —- to 
issue: (1) £200,000 (or $1 eg 3) “6% may tal debenture stock, 0! hich 
$700,000 would be paheotoen 5 or in cash at 95%; and (2) ,000 6% 
“B"’ debenture stock, o preneas bondholders to accept 100% of ky de- 
benture}stockiand TO Siintcom nt eoak injexchange.—V . 97, p ae 889. 


Canadian Converters Co., Ltd. kat, for Diss Pe 
rear, vs.Pd. Balance 


Asm 30 Net 
Res’ DOO $50 840 Sur, $385 


Profits. 
191514 epee sree eed gio iss § $25. 565 7, 500 st 000 
13 130:485 26.265 11,500 5,000 69,340 


2 
—VvV. 97, p. 518 


Central owa Light & Power Co.—Bond Issue.— 
See Fort Dodge Des Moines {& Southern RR. above.—V. 97, p. 1586. 


Chicago Wilmington & Vermillion Coal Co., Chicago. 

President T. A. Lemmon was on May 27 appointed receiver of the com- 

peay em tory to a reo tion made necessary , it is stated, by 

eavy outlays for the development of p oe Franklin County, Ti, 

where about 6, 000 acres of land were acq 1911. The com was 
organized in 1867 as the Chi & Wilmington — Co., and besides 

Franklin County hold has interests, it is said, in La Salle, 
were outsts tanding about 5 ao Macoupin counties. At last accounts there 
5 000 capital stock and $600,000 of an author- 
zed $700, 500 1k lst , due Nov. 1 931; trustee, oy Colony, Trust Co., 
oston. In 1912 ph oS 1,063,522 tons of coal and gross sales 
é $1,442,873 and net income, for dividends and depeecation’ S7% $79,466. 


Citizens’ Gas & Electric Co., Waterloo and Cedar 
Falls, Iowa.—Bonds, &c.— 


William P. Bonbright & Co., Inc., recently 
of Consol. M. 6% gold bonds of 1911, due Feb. 1 1931, but callable, all or 
pert. on any int. day at 101 andint. Guaranteed p. & i. by endorsement 

y American Gas Co., b+ in 1911 purchased the entire ($400,000) out- 
standing stock (see V. 92, 1567). Total auth. bond issue, $4, 
viz.: Outstanding, $1,220, ; reserved: to retire underlying 5% sinking 
fund bonds, due 1926, inci., $13,000 in treas. , $1,149 ; reserved for ex- 
tensions and improvements, ‘$1 631 000. A circular J sonmail 


Earnings for cormder Year 1913 and Year Ending March 31 1911. 
Gro: Net — Interest on— lance, Reserve 





placed at par and int. a block 


ci | 


Year— Beraiog S$. aft. ay Old 5s. gy 90 Surplus. for $10, 
LURE phn swewis $459,208 $191,305 $56,800 $65,1 $69,374 27 
1910-11__..-.-- 364,965 172,186 58,842 42, b00 71 aaa 


Estimated increase in net earnings for 1914 over 1913, $35,000 

Owns and operates a gas plant (daily mfg. capes 2,500,000 cu. ft.) 
and a modern, up-to-date electrical station deve oping 6, 000 ‘h. p. in the 
City of Waterloo, and does the entire gas ,electric | ghting and power busi- 
ness in the cities of Waterloo and Cedar Falls, Lowa, vervite a population of 
about 39,000, by means of 123 miles of gas mains and 145 miles of electrical 
wires. Gas sold, 47,000,000 cu. ft. in 1905, at $1 35, against 232,906,000 
cu. ft. in 1913 at $1 to60c. Electric light load (16 c.-p.), lamps of 50 watts, 
12,584 in 1905 at 7c. to 15c., Sgprane 97,618 in 1913 at 5c. to llc. per k.w.h. 
net.—V ..94, p. 70; V. 92, p. 1567. 


Commonwealth Steamship Co.—Favorable}Decision.— 
See American Shipbuilding Co. above. Zaire 


Dryden Timber & Power Co., Ltd.— Status .—Liquidator 


and receiver D. L. Mather in a recent circular said in subst.: 

On Aug. 20 an sogtestion for a winding up order was made on behalf of 
Chapman & Walker Toronto, large creditors. Rag company ad- 
mitted its insolvenc ney and ‘the order was granted. Qn. - 15 an Anformal 
meeting of the creditors was held at Toronto, Mr. M . who recently 
became President with a view to effecting a reorganization. ‘being present. 
The position of the company was laid before the gee LE as follows: 

Owing to various delays in construction of the pul , and to under- 
———s of +r arts of the cost, the company exhaus fee available capital 
and incurred ther considerable obligations before the mill was finished. 
Asmngunae < ome ounce bony a and ao my = make 

or the purpose of carrying on operations between 

Apri. when ye mill was finished, and August. Owing to the failure of cer- 
ro n parts of the machinery, the mill was unable during these months to 
work up to more than half of ‘its 4 per capacity , and consequently made no 
profits. Except for a lien held by the bank on ‘logs and lumber, and some 
small claims on parts of the machinery, the whole of the assets are pledged 
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for the bonds; and at forced sale the unsecured creditors would likely get 
the belief that if a fresh sum could 


nothing. Mr. Mather ressed 
obtained sufficient to e the necessary replacements and additions to 
ne ener hs a nae nesta t, in the course of a year, and per- 


o= 





wae ay Ph to a prof 
Sept. 16 Mr. Mather was nominated as permanent liquidator, and 
culsereeny . om plication of the trustee of the bonds as receiver. 


m the olders was*held in London on Sept. 9, representing 
a clear aig MS the bonds, at which the issue of prior lien notes, as 
authorized by the Court, for the purpose of carrying on the business, was 


agreed to, and a bondholders’ committee was appointed to consult with the 
<< a sale or reorganization of the business. 
he present expenses of the plant have been reduced as much as possible. 
The mill is being run so as to work off the stocks of pulp on hand. Negotia- 
tions are on foot with regard to the future disposal of the company’s product. 
As soon as this is settled, an endeavor will be made to get the bondholders 
to provide the funds required for additional machinery, &c. If this is 
su ,ar tion scheme will be pro’ as soon as it is seen by 
© On what revenue the company can reasonably calculate. [On 
Dec. 20 it was announced that the plant would close down for t‘vo months 
for extensive alterations and installation of additional machinery. An 
issue of some $150,000 prior lien notes has been authorized to provide for 
this outlay and to release lien of $50,000.] 


Economic Gas Co. Los Angeles.—Favorable Decision.— 
The U. 8. Supreme Court on April 6, in a suit over the right of the 
company to excavate in the streets of Los Suge for extensions of its 
mains, held, according to _— dispatches, that light and water companies 
in California may extend their plants without obtaining a franchise from the 
city concerned. The city, however, has power to regulate the gas rates. 
ustice ee who wrote the opinion, says that the California consti- 
tution of 1879, in order to prevent city councils by corrupt methods from 
granting a light or water monopoly to one company, provided that any 
corporation could use city streets for light or water purposes without 
condition. Although a constitutional amendment was adoptedin 1911 
requiring all yay ot gree furnish: light or water tocities to procure city 
franchises, it is d that they could not limit rights acquired by old cor- 
ations, and that one of those rights was to extend a plant. The object, 
t was stated in the company’s argument, of adopting the amendment was 
to pave the way for municipal water and light works by denying a private 
mite February eas th Ca Re Cor eine i ed lan for reducing 
n Fe e . - Co ion approved a 
bonded $365,000 had been 


the debt, previously $930,000, of which held to 
be_ illegaliy , to ,000, consisting of Ist M. gold 5s_ of 
1910, due Dec. 31 1940, interest J. & J. at Merc. Trust Co. of San Fr., 


the trustee, total auth. $1,500,000. A 1 portion of the bonds was 

SEDdod confon: and $050,000 "cue pret (pik @) sock par 100 

; common an cum. pref. (p. )s ‘ 5 

) mod L. P. Lowe; Sec., C. Ww. Coulisk; Sens. 2 O. Druffel. gan Fran- 
cisco office, 626 Pacific Bldg.—V. 97, p. 240. 


Elk Horn Fuel Co., New York.—Official Data.— 

See ‘‘Annual Reports" on a preceding page. 

J. Harmanus er & Co., Baltimore, having examined the properties, 
are recommending the shares as having excellent possibilities. See also 
V. 96, p. 1427; V. 97, p. 731.—-V. 98, p. 1610. 


Frisbie-Stanchfield Knitting Co., Utica, N. Y.—New 
Stock and Bonds—-Proposed Acquisitions.—The authorized 
capital stock was increased on June 3 from $2,500,000 ($1,- 
500,000 common and $1,000,000 7% pref., V. 90, p. 1104) to 
$4,000,000. The shareholders will vote June 18 on authoriz- 
ing the company: 


(1) To classify the $1,500,000 new stock so that $1,200,000 thereof shall 

stock and $300,000 7% cum. pref. stock, entitled to the same 
preference as the existing pref. stock, except that it will be entitled to 
dividends from date of issue only. 

(2) To make an issue of $900,000 20-year sinking fund 6% gold bonds, 
denominations of $1,000 and $500 and $100 (c*), dated July 1 1914, and 
due July 1 1934 (int. payable J. & J.), but subject to retirement, at option 
of company or thro the sinking fund, all or any part, at not exceeding 
105%, on int. day, on prior notice. Secured ‘i mortgage to Bankers 
Trust Co. of N. Y., as trustee, as a first lien upon all the real estate, water 
power, plants, ery and equipment now owned or hereafter acquired 
or controlled, except the property of Ontario Knitting Co., and also a lien 
upon certain of the other property, assets, &c. 


Digest of Statement by Directors Dated June 3 1914. 

Prior to and since the dividend upon the pref. stock was passed last 
October, we have been working upon a plan to re-adjust the finances and 
promise needed capital. We believe that the profitable character of the 

usiness has been demonstrated and at the following en with a view 
to conserving the earnin te and hastening the resumption of pref. divs. 

@ Authorize 900.000 year sinking fund 6% bonds, of which $775,000 
to be issued, and sold at once if possible, to reduce the debt, and if present 
plans can be put intoeffect, to purchase the Regal Mill and the merchandise 
therein now longing to the Oneida Regal Co., and the property of the 
Ontario Knitting Co., and for working capital; and the balance of $125,000 
bonds to remain in the treasury. 

(6) Classify the recently authorized $1,500,000 stock into $300,000 pref. 
stock and $1,200,000 common; rt of the new pref. and $490,000 of the 
new common stock, and part of the proceeds of the bonds to be used in the 
purchase of the aforesaid properties, and the patents and good-will connec- 
ted therewith. The balance of the com. s will remain in the treasury. 

(c) Deposit a majority of the com. stock in a 5-year voting trust, the 
voting trustees to be selected by three of the Utica banks and trust com- 
panies and Spencer Trask & Co. 

The Regal Mill is situated at Syracuse, N. Y., and produces women’s 
underwear, similar in style and manufacture to the children’s underwear 
made in our Kendall Mill. The Ontario Knitting Co., in addition to its 
other property, owns an important water power at Oswego, which should 
prove of substantial value in reducing the operating cost of our yarn mill at 
that place. Negotiations for the purchase of these properties are now pend- 
ing. The plan, in our opinion, should afford a substantial saving in manu- 
facturing costs and interest charges. 

poirectors: Albert M. Fox, Walter N. Kernan, Edward I. Goodrich, 
Willard J. Frisbie (President), William J. McQuade, Charles A. Byington 

Sec.), George A. Frisbie, William H. Stansfield and Thomas A. Clarke.] 
igest of Statement Submitted by Chartered Accountants May 19 '14, 
he annexed statement is prepared as of Dec. 31 1913, after giving effect 
to certain necessary adjustments made in accordance with the present 
financial plan, and also assuming that the company will acquire the Regal 
Mill and merchandise therein from the Oneida Regal Co. and the property 
of the Ontario Knitting Co., as proposed. The fixed assets are taken at 
book value for Frisbie & Stansfield Knitting Co.; at $142,500 for Regal 
Mill and at $250,000 for Ontario Knitting Co. The inventories 
include the merchandise in Regal Mill at an assumed value of $60,000. 
The patents and good-will are included on a basis of $1,500.000, being the 
amount of the common stock. We also assume thaf $919,900 in cash and 
securities will be provided under the plan to liquidate outstanding obliga- 
tions and Bg ths for the Regal Mill and merchandise, and the property of 
the Ontario Knitting Co. 


ree of Frisbie & Stansfield and Oneida Regal Co. (Regal Mill). 
| After allowance forextraordinary charges and after Eadustine interest 
“ ions debt at a fixed charge of $30,000 per annum.] 


$180,572 $140. 246 $174.139 $119.301 ike 040 
Less: Bond interest, 6%-.---..___. Ba oak ae oo 4 8500 


Net per annunr (subject to such depreciation charge as may be 
me, oy) eee sich sachin ah $109,440 
In case the Regal Mill be not acquired the earnings will be reduced by an 
annual average sum of $44,890, and the fixed charge on the bonds by shout 
$12,000, thus leaving the average net per annum (subject to depreciation 
charge), $76,550. 


Balance Sheet Based on Figures of Dec. 31 1913 After Adjust. (Tot. $3,907,156) 
Assets.—Cash, $8,945; inventories. $471,936; accounts receiv- 
able, $132,629; pans pen insurance, $1,524; advance 1914 

, $15,000; retail capital, $20,000; special merchandise, 
oe ee re arree 658,895 

assets (incl. Regal Mill and property of Ont. Knitting Co.) 1,748,261 
Patents and good-will_ 1 ,000 








Liabilities.—Bills and accounts payable (Frisbie & Stansfield 
Knitting Co., $604,234; Ontario Knitting Co., $264,967) 
roceeds 0 


869,201; Less—to be liquidated out of securities, p 

bonds and other funds, $717,400____......---... ---_-_- Le 151,861 

Cee eee ec emedwauncen 180,354 

Bonds (see statement below) _..-._...---._.--....--------- 775,000 

Stock (pref. $1,300,000, common, $1,500,000)_..........__- 2,800,000 

In case the Regal Mill or the Ontario Knitting property is not uired, 
the bonded debt and pref. stock will be reduced accordingly, and Liabilities 
increased ,000, presumed te be provided to liquidate indebtedness. In 
case the total bonds cannot be sold at once, the bonded debt will be reduced 
and the floating debt increased accordingly. See also V. 90, p. 1104. 


General Pipe Line Co. of California.—£ztension.— 
The syndicate managers, Drexel & Co., Tucker, Anthony & Co., James 
B. Colgate & Co. and C. D. Barney & Co. have extended for 60 days from 
June 1 the time within which the Western Ocean Syndicate, Ltd. is re- 
uired to cause bonds to be guaranteed and stamped and ready for re- 
elivery to depositors. Bondholders are uested to garner their receipts 
with the Columbia-Knickerbocker Trust Co. on or ore July 1. It is - 
announced that it has been found impracticable for the Western Ocean 
Syndicate to effect its pion Mey mynd to permit the bankers before April 1 
to give formal approval as called for by the agreement.—V. 98, p. 1075, 916. 


Goodyear Tire & Rubber Co., Akron, O.—Subscrip’ns. 

Holders of common stock were offered the right to subscribe for the small 

amount of pref. and common stock not subscribed for in connection with 

the new financing 5 (V. 98, p. 389), amounting to 734 and a fraction 

~~ of bog a and 183 and a fraction shares of new common.— 
3 = \ a ‘ 


Bilton-Dodge Lumber Co.-—Reorganization Plan.— 

A committee consisting of C. F. Adams 2d., D. G. Wing, H. G. Levick 
and C. L. Poole, requests deposits of the $5,482,000 Ist M. bonds with the 
Old Colony Trust Co., Boston, or First Trust & Savings Bank of Chicago, 
with a view to reorganization. It is proposed to form a Massachusetts 
corporation with $6,000,000 6% - and $6,000,000 com. stock, the 
present Ist M. bondholders to ive $1,000 pref. and $800 com. stock for 
each $1,000 bond; $750,000 new com. to go to holders of $500,000 2d M. 
bonds (held by the Sales Co.) and $268,700 com. to be distributed to 
holders of first pref. shares, leaving in reserve $518,000 pref. and $595,700 
com. It is proposed to the new shares in a voting trust. Lee, 
Higginson & Co. and Clark L. Poole & Co. have issued a circular pointing 
out the need for reorganization. See V. 94, p. 985; V. 96, p. 1232. 


Houston Oil Co. of Texas.—Bonds Called.— 

One-hundred New Series Timber Certificates, issued under the Kirby 
Lumber Co. contract, dated Aug. 1 1911, for payment at par and interest 
on cp at Maryland Trust Co., Baltimore, trustee, or the Chase Nat. 
Bank, New York.—V. 97, p. 1896. 


Inter-City Power Co.—Bonds, Contract, &c.— 
See Manhattan Transit Co. below.—V. 98, p. 158. 


Kelly-Sprin ield Tire Co., N. ¥.—Favorable Decision.— 
Hon. Walter C. Noyes, former U.S. Judge, as referee in the action 
brought by Albert - Polack to restrain the adoption of the plan 
of reo! ion, on June 1 handed down his decision holding that the 
plan (V. 98, p. 1319) conforms in all respects to the law, and that the 
company has the right to issue ong stock to retire the debenture bonds, 
and to e second pref. stock for accumulated dividends, and make the 


second pref. stock convertible into common stock. 

8S. M. Stroock, of counsel for the company, says in substance: ‘The plan 
will now be carried out in accordance with the vote of the stockholders on 
May 4. Almost all of the bondholders have deposited their bonds with the 
Bankers Trust Co., which been appointed depositary for the purposes 
of retiring the bonds and issuing 6% cum. pref. stock in their place. 
bondholders who have not deposited their bonds are request to do so 
without delay in order that all may a7 ae by the plan. It is to be 
noted that judgment was directed dismissing the complaint on the merits, 
and under the stipulation entered into between the parties, the judgment 
directed by Judge Noyes becomes final without appeal. 


An amended certificate of incorporation increasing the capital stock 
from $5,149,500 to $10,299,000 in accordance with the plan, was filed in 
the office of the Secretary of State of New Jersey on June 3.— V. 98, p. 1463. 


Long Acre Electric Light & Power Co., N. Y.— 
See Manhattan Transit Co. below.—-V. 98, p. 766, 159. 


Manhattan Transit Co., N. ¥.—Circular.— 

The stockholders’ protective committee in circular of June 1 says: 

As a result of our efforts to obtain information as to the transaction by 
which the entire stock of the Long Acre Electric Light & Power Co. was 
taken out of the treasury of your company, the defendants have submitted 
a copy of the ent entered into on Aug. 16 1912, pursuant to which 
all of the Long Acre stock has been transferred to trustees to secure an issue 
of bonds of the Inter-City Power Co. of Dela. A copy of this agreement 
is herewith enclosed. 

Briefly summarized, this agreement provided that a power compan 
to be ized by Mr. Fisk should make an issue of $10,000,000 stoc 
[to be held in 5-year voting trust with Messrs. Hoadley and Fisk and one 
other as voting trustees], $10,000,000 Ist M. bonds and $3,500,000 income 
bonds; that all the stock of the Long Acre Company should be transferred 
to trustees as security for the $10,000,000 Ist M. bonds, and, further, that 
$5,000,000 of said 1st M. bonds should be set aside as security for the said 
issue of $3,500,000 of income bonds; and that there should be immediately 
issued, on the basis of the Long Acre stock, $10,000,000 of the stock of the 
Power Company and $3,500,000 of the income bonds. Under the terms 
of the eement, the title of the Long Acre stock is not immediately vested 
in the Power Company, but the Power Company is given an exclusive op- 
tion to acquire said Long Acre stock at the price of $25,000. 

Your company will receive out of the $13,500,000 of new stock and bonds 
only $1,500, of non-cumulaitve income bonds, while an additional 
$850,000 of the income bonds is to be used to clear up debts of the Lorg 
Acre, $500,000 thereof to be exchanged for $500,000 Long Acre bonds. 
Mr. Sheehan is to receive $2.000,000 stock and $1,000,000 income bonds 
of the Power Company, and Mr. Fisk is to receive $8,000,000 of stock and 
$150,000 of income bonds. 

As an incident to this transaction, a perpetual contract has been entered 
into by the Inter-City Power Company with the American & British Mfg. 
Co. (controlled by International Power Co., in which Mr. Hoadley, Presi- 
dent of your company, has a paeens nena) , whereby all the construc- 
tion work for the Long Acre franchise is to be performed by the American 
& British Mfg. Co. at a net profit above all expenses amounting to 15%. 

A stcckholders’ action has been brought by your committee against all 
the participants in this arrangement, and the committee, through its Chair- 
man, Edward L. Hearn, has called a special meng of the stockholders for 
June 18 at room 1604, No. 30 East 42d St., N. Y. City, to consider the 
matter. Committee, Edward L. Hearn, Chairman; Edward M. Tierney, 
Fred. A. Reed, 8. 8S. Rosenstamm and Franklin Leonard Jr., with Stroock 
& Stroock as Counsel and David Herman, 30 Broad St., N. Y. City, as 
Secretary .}—See V. 98, p. 308, 240. 


Massachusetts Gas Companies, Boston.—Earnings of 
Controlled repens nee earnings of the subsidiary com- 
panies for April and the ten months ending April 30: 








April- -10 Mos. end. Apr. 30= 

1914. 1913. 1914. 1913. 
Boston Consolidated Gas_.. $107,162 $112,047 $1,077,252 $1,225,173 
New England Gas & Coke- - - 64,624 76,97 659,763 688 ,459 

New England Coal & Coke-_ - 40,835 5, x J 

Newton & Watertown Gas L. 5,522 3,462 41,452 66,975 
East Boston Gas_--..-.---- 4,092 2,256 55,380 72,306 
Citizens’ Co. of Quincy - - --- 1,066 911 18, er 4 

Federal Coal & Coke. -----.- 4,429 3,104 59, 7,1 
Boston Towboat.-.-...----- 172 2,935 27,296 46,239 
TOU acsccapeoetuntaned $230,902 $237,193 $2,114,494 $2,386,269 

Increase in Gas Output. 

Boston Consolidated Gas Co. 3.25% 96% 3.41% 5.19 
East Boston Gas-_-.-_--..--- 9.54 12.33% 9.55 13.25% 
Citizens’ Co. of Quincy - - --- 14.29% 24:93% 19.16% 23.00% 
Newton & W eer 8.77% 10.90% 9.63% 12.01% 


aterto 
—V. 98, p. 1320, 308. 
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Mexican National Packing Co.—Control by Mez. Gout.— 
The London agent announced on or about April 15 that the Mesaran, 


Govt. had acquired the control of the company by the purchase of 51% 
the common stock and the unconditional guaranty of the principal of on 
the First and Special Mtge. Gold Bonds issued under prospectus dated Jan. 9 


1913, and the 2d Mtge. Bonds, and also % hog interest which falls due on 

July 11914 until the bonds mature. guarant, ty will be endorsed 
by the agent of the Mexican Govt. upon pf of the Definitive Bonds of 
the two series.—V. 96, p. 289. 


Michigan Sugar Co.—Dividends.— 

The regular quarterly dividend of 144% has been declared on the $3 ,703,- 
400 6% cu cum. gg stock, payable June 15 to holders of record June 1. 
fee eb. 1910 to Feb. 1913 quarterity payments of 144 % each were made 
on the $7 471, 000 common stock; 1% quarterly was disbursed in August 
1909 and a stock dividend of 354% was paid in Nov. 1910. 
1913 dividends were suspended on the common stock, but pay- 

ments have been made in fullon the pref. stock.—V. 96, p. 1367. 


Milwaukee & Chicago Breweries Co., Ltd.—Bds. Called. 
Two hundred and nt ag hag cmd 6% ~~, Rf sink. fd. debentures of 


the United States Brewing secured by age dated Aug. 1 1908, 
— at 105 and ine oa se uly 1 at Bankers rust Co., N. Y.— 98; 
p 


Mineral Point (Wis.) Public Service Co.—Bonds.—The 
John E. De Wolf Co., Milwaukee, recently offered at par 
and int. $125,000 First Mortgage and Refunding (now first 
mortgage) 6% gold bonds. A circular shows: 


Dated Jan. 1 1914, due Jan. 1 1934. Int. payable J. & J. at First Sav- 
ings & Trust Co., Milwaukee, trustee. Free of normal income tax. Red. 
oe 30 days’ notica on any interest date at 105 andint. Par $100, $500 and 

1,000. A first mortgage on all property now owned or hereafter acquired. 


Digest of Letter from Pres. Frank C. Ludden, April 1 1914. 
Organized in Aug. 1911 , succeeding to aeons of Mineral Point 
Exectric Lt .Co. (V. 89, 1998). which dates back to 1 oe. Cagrere p oeaees- 
(aa sane: pam about 2,000 h. P. on bdtaeceh Poles. is. (with steam 
heating mains in business centre), and furnishes current in said city and to 
Linden for light and iat and strect lighting; also for operation of Mineral 
Point Water Works. Operates a high-ten on (13,200 voit) transmission 
line extending via Linden to Mifflin, 25 — and derives a la part of its 
revenue from the sale of power to smelters and ore-refining plants and to 
numerous large zinc mines; also has i purchased and will connect with 
the transmission line the Dodgeville lectric Light Co. Holds indetermi- 
nate permits from the State in the City of Mineral Point, Town of Mineral 
Point, Village of Linden, Town of Linden, Town of Mifflin, Village of 
Rewey, Town of Clifton, Village of Montfort, ‘Town of Eden Village of Cobb, 
Town of Hizhland, Village of Highland and the Town of Willow Springs, 
including an exceptionally fine farming, stock-raising and dairying country, 
with an important yn district 
Capital Stock.—$33,600 common ena’ $16,400 7% pref. 
stock as well as the pref. is now Paras 7% per annum. 
Bonds .—Total auth., $1,000 subject to restrictions of trust deed. 
The Wis. RR. Commission has authorized the issuance of $200,000 (includ- 
ing $125,000 now offered) to complete the payment for property recently 
acquired and to provide for additions to the fower B plant and extensions of 
the transmission system now in progress. al bonds are 
issuable only to the extent at par of 80% of cost of future additions, im- 
poems. acquisitions, &c., in excess of any mortgage — btedness 
ereon at time of acquisition), but only when the annual net earnings are 
1% times the total interest charges. nking (pegunaian in 1915) 
10% of the net earnings either to retire the bonds or for additions 
Earninas. —For the year ending ine 311914, eet $51,695; net, $19,013 
and for six months ending Jan. 31 1914, Sroes. $30, 313. and net $13. 084) 
inst an interest charge on $125,000 of bonds of $7: for yearand 
$3,750 for 6 months. The net cuvainie for 1914 should reach $30,000, 
9 4 times interest charges, without considering any increase due to the new 
1,250 k. w. turbine just placed in service. 


Minneapolis General Electric Co.—Oversubscribed.— 
The $2,000,000 3-year 6% coupon gold notes offered by 
William P. Bonbright & Co. and H.M. Byllesby & Co., at 
99 and int., has been oversubscribed. A circular shows: 


Dated June 1 1914 and due June 1 1917, but redeemable on 60 days 
notice wl 10}, 8. int. on or before June 1 1916, and at 1004 and int. 
herent perverse J. & D. at N. Y. or Chicago. Denoms. 

$1,000, “$500 ee $1 Part of an auth. issue of $3,000,000. The com- 
pany covenants that the remaining $1,000, notes will not be issued 
until after Dec. 1 1915, and that it will not create any new mortgage upon 


The common 


fund 


its properties without qomly securing thereby this issue of $3,000,000 of 
notes. The proceeds will provide funds for the many additions to plants 
and distributing equipment necessary to supply adequately the s y de- 


mands for increased service in all departments through the year 1914 and 
practically all of the year 1915. 


Capitalization— Authorized. Outstand’ 


Stock ($1,000,000 is preferred) Se ae Se .$4,375,000 $f: 375, 
Ist M. 30-ye: £5% bonds ($223,009 retired bys. f.). 8,000,000 7,777,000 
Three-year 6% coupon ME oe es eS ge 3,000,000 900,000 


The entire capital stock (except $7,000 pref. stock not yet acquired, 
and directors’ qualifying shares) is owned by North. States Power Co. 


Earnings for Twelve —— eae An tf 1912 
lis i es $1,952,791 $1, 785.409 $1, 599, 770 


Net earnings, after taxes.__________-$1,157,297 $1.0: $915,653 
Int. on 5% bonds due 1934 amounted in year 1913-14 to Bo tee and 
notes cails for $120,000 . leaving, on 


annual interest on these $2,000,000 6% 
ps a of ergnes for the year ended 
—vV. oD. 


National Light & Power Co., St. Louis.— ‘Sub. Co. Bds. 

See Public Service Co. of Western Kentucky below. 

The National Light & Power Co. was qucoeporated in New Jersey in 
October 1911 with capital stock of $500,000 ($250,000 said to be 7% cum. 
pref.), and with Judson H. Boughton as President and W. C. Morehead 
as Secretary and Treasurer. as a holding and engineering company for gas, 
electric, street railway and hydro-electric properties. Both Messrs. 
Boughton =e Morehead were identified with the National Light & Impt. 
Co., which in 1911 was in process of dissolution. 


New River Co.—Earnings Year ending March 31.— 


April 30 1914 a surplus of $645,057. 


1913-14. 1912-13. 1911-12. 1910-11- 

New River Co. me au ga ad 

profits and losses of 

erating companies. Profit $16,254 L. fii2. 675 L.$132,697 L.$46,286 
New RiverFuelCo.,prof.foryr. ___. 8,001 27,730 31,970 
New River Co., losses for year_ 103,676 bf ,238 138 822 , 
New River C Fy f eee 57,421 211,914 95,789 . 
—vV. 98, p. 

New York & Richmond Gas Co.—Earnings. — 
Calendar l Expenses, ane Balance. 

Year— Sioeties Tazes, &c. Earnings. ‘ Surplus. 
ho err $355, $231, 421 $124,540 B75 F5i $46,809 
| > See 336 ,659 174,106 162,553 76,597 85,956 
—V. 96, p. 422. 


Oxford Linen Mills, Inc., North Brookfield Mass.— 

Seven officers and directors of the Sterling Debenture Co., who were 
convicted in the Federal Court in this city, were sentenced on "April 7 by 
Judge Anderson for fraudulent use of the mails in selling the stock of the 
company. George H. Milbrook, President of the Sterling DebentureCo., 
was sentenced to 7 years’ imprisonment; F. Shumaker 1 year and Harry 
H. Plat, Assistant eteente” 6 yom Benjamin Cc. Mu —_ inventor of 
the — used, 4 years; Elwyn A . Barron, —* agent, 3 years; 
William A. Stone. ee attorney, 3 years; Will dwards ,formerly 
Assistant Treasurer, 3 Bee . Clarence M. Smith, a broker, on Thursday 
pleaded guilty to an indictment charging him with ociting, $40. 000 worth of 


worthless bonds of the Oxford Co. before Judge Hand in the Federal Court. 
District Attorney Marshall stated during the trial that the public had been 


romotions of which were the American etre Se Telepos* 
rs xford Linen Mills Co., the National Di , the Bosto™ 
wre oh Co., Eastern Underwear Mfg. Co., se hg Ce.. a rubbe" 
coe in ‘Guiana; the Union Savings Bank & Trust Co. of Sunnyside: 
the Texas Loan & Guarantee Co., the O’Brien Electric Co., Easter™ 
brook Linen Co., the Oxford Linen Mattress Co., the Washington Securi~ 
ties Co., the International Lumber Co. and the "Metropolitan Telephone 
& Telegraph Co.—V. 98, p. 241. 


Phelp:, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the “ae Queen, Detroit and Mocte- 
zuma mines, owned by Phelps, Dodge & Co., for the five 
months ending May 31 1914 was 59,805,471 ibs., as com- 
pared with 57,093,992 Ibs. in 1913, as follows : 


Pounds. 1914 1913. Bowes. 1914. 1913. 

January ----- 12,715,084 11,510,711 Spall ia de Grek 11,368,292 11,689,357 

February --.--10, 905,527 10,519,051| May ____-__- 12,837,220 11,857,535 

March... ----- 11,979,34 1,517.33 

acer Sonne for five months. .--....-.-.-.... 59,805,471 57,093,992 
ores business added a further amount for ‘the five months of 

2,880 876 Ibs. in 1914, against 4,454,817 lbs. in 1913.—V. 98, p. 1464. 1075. 


Pierce, Butler & Pierce Mfg. Co., Syracuse, N. Y.— 
Plan.—The various protective committees have adopted a 
lan, dated May 11, for the reorganization of the company 
jointly with the reorganization of the Kellogg-Mackay Co. 


Summary of Pian.—The Bs provides be the business of the Pierce 
Comenny 3 and that of the Kellogg-Mackay Com y shall be continued 

a. -.} that the R , Seana stock of the 

Th Doewent Naebtedin 81, 155,000) of te Ferre? a 

Compan e n ess of the ompany 
tomes Pierce — will be eliminated. The other indeb page ($400,- 
000) of will be paid indiscriminately from the assets of 
bot $300 000 from Kell C02, $100,000, from Pierce), and. $1,400,000 
potiticeal capital will be ra through the following new securities: 


Kel Co. 7% PP or Sh Fa to be taken at par by creditors in part 
settlement of RE EERE SEALS CETL EER. $500,000 

Pierce Co. SPTO.CSO let OA £4 2 bonus of new Pierce, first pref 
subscribed for at par, wi th 70% bona us of new Pierce, first pref. 500,000 
Pteres Os. new common ($800,000), be sold to new manage- seheee 


Snateligeion of dew Kellogg Company. 
Pref. (p. & & 4) a 7% cum. oting power a two divi- 
d in default. Subject to ‘call at 105 and divs. prior 
to 1920 ar ty at 110 and divs. th , but must be redeemed 
> wenine B sind A et income to be applied to 
4 n me app pur- 
chene at not pg 105 ‘and divs. of any pref. dered 
within 3 months. No m without consent of 2-3 interest. _, soni 000 
Common stock, —. pe 750, 000; present issue to be owned 
by new as aa a RS pag aa I AR 228 
Against this total ca: eoitaiization of 900. 000, the inet assets of new Ie 
Company will waas OO. ve vs. uick assets, $1. 282, pred aad 
omens and other 125.000; total. $1.40 
00,000 thereof to be used +. iquidate indebtedness; balance, 07 0 
cag contingent ete to remain outstanding, $200,000; net, $907,000 
plus $20,000 from Pierce Co., $927,000. 





Capitalization, &c., of New Pierce Company. 
First begin gp 6% a bonds, upon the rear estate, 
jsyos yrs. Callable, ali 


t _— bo yarm fund a 
a 105 i int. on any interest date after notice _ 
“ved. al April 1915. Non-voting 
all or any on any uar. 
ni. $ for 8. in ae eal 4 80%, .. — Lined 


To holders of $1,356, 700 pre aoe wef. stock Pierce, == 
pene & Piers a 0%) 350,000 
‘oO new 2, * ’ 
To — discretion. -- ’ protective committee, for use 10.828 
Second Pref - (D. & 4. ), mom-cum. stock, entitied to divs. at rate 
equal to t opie the rate paid in any year on common stock, but 


not ex in an a 6%. Issuable in exchange for present 
$250,800 Kellogg, Ga °P ra, tos 


$500,000 


stock held nd —. lebout 80%) 150,006 
Common Stock aut issue be so 


bl nagem: t fe $400 300. 
capable new ma BEE GENO nce cceccusun ous ccedese 
Current Indebtedness 


The new Pierce Co ag = against the pt capitalization 


current indebtedness, pesregatin 000,00 Pill have to 
assets of about $2,746, 000° =f Plant 560° pone ek assets, $1,271,000; 
miscell. real estate, $75, ao ange stock of new Kellogg 000. 


00, 
This last item named canno pleaped or sold until 30% a Pa the bond issue 
has been retired. No aividends will be paid on any of the stock of th 
new Syracuse Co. until April 1 1915. 

Present preferred olders of pve gy Butler & Pierce part ting 
in the olan will receive in new pref. stock 25% of their — dings. 
and may subscribe for the new Ist M. o% hones at Pag (with a 70% bonus 
in new first pref. stock) at Spencer "Track & Co., epositaries, 43 Ex- 
change Place, N. Y. City, on or before June 20, to the extent oot -36854% of 
the par value of present holdings or subject to allotment for an even 37% ; 
with the one of subscribing for additional amounts (subject to pro rata 
acceptance of such subscriptions) in case bonds reserved for any stockhold- 
ers are not taken. 

The present outstanding ital stock of the Kellogg Company consists 
of $425,800 sh and $400 00.000 common, of which a few shares of the com- 
mon owned . Kell and all the remaining common and $175,000 
of the pref. pod } the Pierce Co. will be cunaateds the holders of the re- 
maining $250,800 pref. will receive in ex therefor the $150,000 one 

ee ee eases thus recei about three-fifths of o 
share of such new rs for one share of their Glues of the old aoc, 

Pierce, Butler Pierce p ref. stockholders who have already de ited 
their stock should, in case they approve the plan, send their cert tes 
of deposit to the depositari to be stam ;.or, on or before June 17, the 
may withdraw their stock ae payment of 2% of the ee of thel 

holdings toward the expenses of the committee. Any of sai Hamre 
holders who have not already depostied , if desiring to parti pate, “ia 
deposit their shares on or before June 27 and pay an assessment of 16 of 1% 
of the hee value of the deposited stock in addition to the 2% specified 
= . stockholders’ protective agreement. 

‘anagement.—The common stock of the Pierce Co. will be placed in a 
5-year eee trust, the voting trustees to consist of Theodore Ahrens, Pres. 
Standard megs gi Mfg. Co.; Richard Garlick, Treas. Yo own Sheet 
& Tube Co.; M. A exander, Treas. Pittsburgh Fates : & Fittings Co.; 
Acosta Nichols, of Spencer T Co.; and a nominee of C armpbell, 
Heath & Co. The seven directors will = Theodore Ahrens, Richard Gar- 
hy M. J. Race orang nt Acosta Nichols, V. Kell J. T. Duryea and 
a oyroee man to be Rone BY by the itors’ committee 

‘tional Wa Working Capital.—The following securities will be available 
for raising additional working capital, if required: Kellogg Co., common, 
$350,000; Pierce Company, common, ,000. 

Earni gement estimates that net earn of the 
combin nies, under normal a, and when organization is 
-—The dies ta is ory to become operative until 


reach over $250,000 

Plan— When to Be Operative 
it has been agreed to by such numbers of the creditors and stockholders as 
the reorganization committee — sm expedient and in no event until 
$500,000 from the sale of the p by og ae $400,000 from the sale of 
the common stock of the new 8S ve been received. og 

Reorganization Committee.—Richard 7° pee ly Chairman, 116 South 
3rd St., Philadelphia; Herman Waldeck, William D. Campbel ll, Theodore 
Ahrens, Charles H. Sanford and Acosta Nichols. 


Ct) 
Extracts from Siatement by Pref. Stockholders’ Protective Comm. June 1 1914. 

The difficulties were hae t about ys tar: in the opinion of this com- 
waittes. ny, abauthorined ects on the part of the former President, Mr. 


erce, who not only made an overdraft in his own account, of ap- 
Mackay 


s.—The new mana: 
= 





defrauded of upwards of $10,000,000 by the Sterling Debenture Co., the 


og $150. 000 and interest, but also purchased the K 
and ced thereto the funds of the Pierce Company, without 
suthoriastion § by the board of directors. An enormous of the 











bills payable of the Pierce Company was incurred in order to take care of 
th the that the woo gid became over-extended, 
its outstand: payable sees to over $1,700,000. The $1,500,- 
000 common was very largely held by Mr. Pierce, family and close 
business tes, and be entirely wiped ou reorganization. 
The plan is, in our opinion, the best that can besecured. The alternative 
is a sale tcy, where the creditors will take over the assets and the 


preferred stock be valueless.—-V . 91, p. 1028, 1098; V. 98, p. 309. 


Pierce Oil Corporation.—IJ ncrease of Stock to $30,000,000, 
all Common—$10,000,000 New Convertible Debentures—Erz- 
isting Collateral Notes and Old Debentures (Pledged) and All 
Pref. Stock to Be Canceled——The directors, “having found 
that the capital stock of the corporation is insufficient for its 
p oses,”’ have called a meeting of the stockholders to be 

eld in Richmond, Va., on June 25, 1914, for the following: 
‘ wlars— 
A. To amend the Fann. or aga of foenreeration fog a Jemioutng Regis fa O00 


» =e auth. capital 21,000, ,000,000. 
2) To ie that said $30,000 000 capital stock shall be common 
A that there shall be no authorized preferred stock. 

(3) To cnaete the par value of the shares of the stock when so increased 
from $100 to share. 
iD That the '$50,000.000 authorized capital stock shall be applicable as 


‘ollows: 
(a) Issued in exchange for $10,500,000 common capital stock 
now ou 
(6) Reserved 
ain acme $ 
tures of 
ed 


ESE he Jo SAI RS ta ea $10,500,000 
the conversion privilege contained in the 
,000 of 10-year 6% convertible gold de- 
(see below) (any part not so required to 


under 
g24 
10,000,000 


6,400,000 


the board may 6 3,100,000 

(5) Provisions not applicable to the capitalization and purposes above 
stated to be stricken out or altered. 

6. To amend ph 2 of Article VIII, with respect to powers of 


mmittes. 


B. To vote for or against propositions as follows— 


1) To create a series of $10,000,000 Ten-Year 6% Convertible Gold 
Debentures, meoratte at maturity at 105% of par, and convertible at par 
at option of holder at any time until maturity or earlier redemption into 
common capital stock at par. 
(2) That immediately on the satisfaction of the indenture securing the 
issue of $8,000,000 one-year 6% gold notes, due July 1 1914, the indenture 
g such notes and the indenture of the corporation dated July 1 1913 
securing $10,000,000 of 10-year 6% Convertible Gold Debentures now 
pledged as collateral for ld notes, be canceled, and the $10,274,000 
pref. stock now authorized and reserved for conversion purposes under the 
ee aon ens | said issue of Convertible Gold Debentures of July 1 
ie be retired ed 


1 canceled. 

Early in the year the Carpreetion completed a new refinery at Sand 
Springs, a suburb of Tulsa, Okla., to take off all of the burning oils, gaso- 
lines and peqnines from 7,000 barrels of crude oil per day, and a certain 
amount of black oil from the residue, and selling all the rest for fuel oil. 
The property is now embraces 129,000 acres of oil lands, or oil 

ts, five ineries and 1,122 main distributing stations, pipe lines in the 
d-Continent, Texas-Lou na and Mexican fields, 798 tank cars, 
wagons and steamships.—Ed.} See V. 98, p. 1248, 842; V. 97, p. 302. 


Plymouth Rubber Co., Canton, Mass.—Pref. Stock.— 

Ernest E. Smith, 78 Devonshire St., Boston, recently offered at Ber 
$200,000 7% cumulative pref. (p. & d.) stock, the remainder of the $500, 
authorized. Callable for sin fund at 120 when drawn by lot. Divi- 
dends Q.-M. Com. stk. auth, $1,000,000; issued, $884,000. Mr.Smith says: 

Established in 1894 by present management. Manufactures raincoat 
cloth, rubber sheet , Cloth shoe linings, rubber heels and soles, rubber 
rollers used on machinery, &c., and, ning in 1913, a very profitable 
imitation of leather. Owns cong J potas. and its rubber compositions 
are secret. Plant includes three brick buildings (total floor area 138,600 
ft.), with 12 acreson N. Y. N. H. & H. RR 
| nee (210 h. p.) and flowage rights to 700 
rt of chartered accountants Sept. 


., also on Canton River water 
acres in Canton and Sharon. 
30 1913 shows: (1) Quick assets equal 
ice accounts yable; (2) Accounts receivable arbitrarily reduced by 
$140,000 taken m net earn ; (3) net earnings last F eg ning 
above) over five times the dividends on the outstanding pref. stock: 
(4) net — assets, $185 per share on pref. stock. Both gross and net 
earn ve increased for each of the last 14 years, including 1907 and ‘08. 
No e of mortgage bonds, notes or debentures can be placed on the 
property without consent of 75% of the pref. stock. No dividends can be 
paid on the common stock unless the assets amount to $1,700,000 and unless 
net quick assets after such payment will be twice the a. stock out. 
Sinking fund to retire and cancel pref. stock, 5% of net earnings. 
Directors: Pres., Abraham Sydeman; V.-Pres., James Meade; Sec., 
W. H. Sydeman; Treas., J. Everett Stone; J. M. Sydeman and George E. 
Brock (Pres. Home Savs. Bank, Boston). See also V. 96, p. 866 


Public Service Co. of Western Kentucky.—Bonds.— 
The Little & Hays Investment Co., St. Louis, is placing at 
par and int. $125,000 1st M. 6% gold bonds dated May 1 
1914 and due May 1 1919. 


Interest payable M. & N. in St. Louis. Callable as a whole at 101 and 
int. on any int. date on 30 days’ notice. Par $500 and $1,000 c*. Total 
auth. and outstanding, $125,000. Mississippi Valley Trust Co., trustee. 
Company voluntarily assumes, so far as may be lawful, the payment of 
interest without deduction on account of the Federal income tax. 


Digest of Statement by Judson H. Boughton. Pres. National Light 
& Power Co., St. Louis, April 21 1914. 
Organization.—The Public Service Co. of W. Ky. is being incorporated 
to take over the properties of the Fulton (Ky.) Elec. Lt. & Pow. Co. and 
tne Hickman (Ky.) Elec., Ice & Water Co., purchased, respectively, 
Dec. 15 1912 and March 1 1913, and since then re-constructed on modera 
lines by National Light & Power Co. Has 20-year franchises granted in 
1913 without burdensome restrictions. Property without ailowance for 
francnises has replacement value of $193,800 and, including contemplated 
additions with proceeds of a portion of these bonds, $250,000, present 
market value estimated at $235,000, and with aforesaid additions, $300,000. 
The Fulton power plant and distribution system furnishes electric light and 
power service without competition to Fulton, Ky., South Fulton, Tenn., 
and their unincorporated suburos. The Hickman combination electric, ice 
and water plant furnishes electric, ice and water service without competi- 
tion to Hickman, Ky., West Hickman and other suburbs. Rates revised 
and development of business is now in progress. 
Outstanding Capitalization. 
Capital stock, full paid, all owned by Nat. Lt. & Power Co_______ 
Ist M. 5-year 6% bonds (this issue) a direct first lien on entire prop) 125,000 
The proceeds of this issue will be used to liquidate indebtedness incurred 
during the past year in the rehabilitation and extension; to provide for fur- 
ther extensions, and to provide suitable working capital. 


Earnings for Last Three Years and Estimate for Present Year. 


1911. 1912. 1913. 1914. 
db doied du Chek seen aawweeend $57,105 $57,998 $69,393 $72,000 
Net 17,610 16.449 28,296 34,000 

The Hickman property was owned for only 10 of the 12 months of 1913, 
and the earnings for the remaining two months are pro-rated. 

Territory Servcd.—Unusually fertile districts, with a number of manufac 
turing and other industries. Fulton contains three banks with combined 
assets of about $1,000,000; Hickman, two banks, combined assets $600,000. 


Republic Iron & Steel Co.—Remaining Bonds of 1904 
to be Called—Option to Holders.— 


The company having determined to call for payment at 105 and int. on 
Oct. 1 all of the $962,000 Ist M. and Collateral Trust Sinking Fund gold 
bonds dated Oct. 1 1904, still outstanding, offers until the close of business 
June 30 1914, to the holders of said bonds, opportunity toreceive therefor 
105 and int.. upon presentation, with all unmatured coupons, at the | 
Bankers Trust Co., 16 Wall St., N. Y. (See adv.)—V. 98, p. 530,°518. 


$140,000 
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Sears, Roebuck & Co.— Sales. — 

4—— May— : ncrease. 1914—-5 Mos.—1913. Increase. 
$7,552,310 $7,460,358 91,952 /|$41,808,91 ,359,333 $2,449,57 
or oGS. p. 1488 ote $ Iss 808,912 $39,359,333 $ 9,579 

Sheridan (wyo.) Coal Co.—Bonds Called.— 
Twnety-four ($24,000) Ist M. 6% gold bonds dated June 11 1903 for 
payment at par & int. on July 1 at Union Tr. Co., Chicago,—V. 96, p. 1428. 


Standard Chemical, Iron & Lumber Co., Ltd.— 


L. M. Wood of Messrs. J. & L. M. Wood has been chosen Presid: 
succeed Lieut.-Col. A. G. Peucheu.—V. 98, p. 1160. _— 


Standard Oil Co. of Calif ornia.— Favorable Decision.— 
u ooling eU.S8. ourt at Angel J 1 held 
invalid withdrawal orders by which former President Tatt in 1909 exempted 


from entry Government lands in Calif which, according to n 
froma $250 ,000.000 to $1,000,000,000. 


ornia, 

accounts, moby caper A Ye peagennime at eee aos 
lann rovide a great source or the erican navy b 
exempt the oil ood from entry by private locators. The decision Waste 
the company and the Midwest Oil Co., the principal defendants, un 
possession. Many sealing pending actions are said to be affected. 

Ju pease says: ‘“ effect of these withdrawal orders is to sus- 
pend the mineral laws of the United States. The Executive power 


cannot 

anently affect such | lation. I am not content to seek for authority 

or these withdrawals in the dicta of decisions or in some shadowy twilight 
zone lying between the ressly granted to Congress and the powers 


wers exp 

expressly granted to the President. 

‘The promulgation of the withdrawal orders in question I believe to be 
one ra ication of a growing tendency to concentrate in the Executive 
more power than can be traced to any specific Constitutional or legislative 
provision. I therefore will deny the application for an order restraining 
the defendants from further use of the Fag 

W.S. Miller, formerly Treasurer, and F. H. Hillman have been elected 
Vice-Presidents. R. J. Hanna becomes Treasurer in place of Mr. Miller 
a .. M. Ere tg ogg been chosen Secretary to succeed Wm. Edwards. 
—V. 98, p. . . 


Union Bag & Paper Co.—Official Statement.—In a cir- 
cular announcing that the adjourned meeting of sharehold- 
ers set for June 16 will be postponed, Pres. John S. Riegel 
on J une 1 wrote in substance: 

The object of this meeting was to receive the report of a committee, 
consisting of John 8. Riegel, August Heckscher and Guy M. Walker, ap- 
pointed at the annual meeting Apr. 14, under a resolution providing: 

‘That, whereas, the management of the company has stated the need of 
funds for the improvement of perties; and, that, whereas, the credit of 

is enced isparity between the selling price 
preferred and common stocks and the par value thereof;"’ that, there- 
‘a committee of three be appointed by the President, of 
President shall be a member, to consider constructive plans for the devel- 
opment of the company."" The committee is pi in its work, but 
has not been able to complete its report, and for t reason we are obl 
to adjourn the meeting to some future date, at the call of the President. 

For the fiscal year to date the volume of business done by the company 
has been affected by the general adverse conditions, and has not been up 
to normal. Prices, however, we are pleased to say, have been better than 
for the corresponding period last year, so that in a general way it may be 
said that the company is showing considerably better margins over its in- 
= eS on t for the corresponding period a year ago. See 
. PD. ‘ > 


Union Gas & Electric Co., Cincinnati.—A pplication.— 

The company has a speed to the Ohio P. U. Commission for authority to 
issue and sell $375, 5% pref. stock, the proceeds to be issued to take up 
the outstanding pref. div. scrip certificates due July 1 1914, wiaich were 
issued in 1913 so as to permit the use of the earnings for improvements and 
betterments. Practically all of the pref. stock and all the scrip dividend 
certificates are owned by Columbia Gas & Electric Co., which exchanged 
its debenture bonds therefor late in 1913.—V. 97, p. 242. 


United Fruit Co., Boston.—Ezperimental Sugar Refin- 
ing.— President A. W. Preston says: 


ndue importance appears to have been given to the proposed arrange- 
ment with the Revere Sugar Refining Co. This purchase does not definitely 
commit us to anything more than an experiment in the refining of sugar, 
which can be dropped practically at any time should it prove unprofitable, 
with a very moderate, if any, expense. A refinery has been leased at a 
nominal rental, capable of refining about one-half of the total production 
of the United Fruit Co. and the Nipe Bay Co., which tease can be termi- 
nated after one year, if the company should decide not to continue the ex- 
periment. In view of the altered conditions regarding both the production 
and refining of sugar, brought about by tariff changes, the Fruit Co. has 
considered it expedient to be in a position to deal independently with the 
whole question of its sugar production and marketing, if such course should 
be desirable. [The shareholders of Revere Refinery on May 29 ratified 
the proposed lease, &c. See V. 98. p. 1611.}—V. 98, p. 1619. 


United Paper Board Co.—Earnings.— 

The net profits for the first 11 mos. of operation of the company ending 
April 26 were, it is reported, $206,070, $104,283 for the predecessor 
com y, the United Box Board Co., for the corresponding period of the 
previous year. is is at the rate of 10.75% per annum on the $2,100,000 
pref. stock. Although the gross sales for the 11 mos. were $118,270 
smaller than the corresponding period a year previous, net earnings were 
$72,806 larger, due to economies effected in production. The increase in 
net profits was due to a large saving in administration expenses and interest 
charges.—V. 97, p. 1903. 


United States Smelting, Refining & Mining Co., 
Boston.—Notles Sold.—Lee, Higginson & Co. have sold at 
984 and int. $4,000,000 5% 4-year gold notes, dated June 1 
1914 and due June 1 1918. A eireular reports: 


Callable as a whole or in part at 101 and int. on any interest date prior to 
April 1 1917, and on and after April 1 1917 at 100% and int. on 30 days 
notice. Coupon notes of $500 and $1,000 each, not registerable. Inter- 
est J. & D. in Boston. 

Outstanding Capitalization (after Refunding with This Issue $4,000,000 
3-Year 5% Notes Due Aug. 1 1914). 

5% 4-year notes (authorized $6,000,000), this issue.____.-.--- $4,000,000 

Capital stock ($24,313,725 is preferred 7% cumulative) 41,867,512 

‘Yompany has no mortgage debt and there is no mortgage debt on the 


roperties of any of the controlled subsidiary corporations aside from the 
310,000,000 collateral trust notes of the Utah Co., guaranteed by the Smelt- 
ing Co. and secured by stock and bonds of various coal companies and by 
stock and notes of the Utah Railway Co. 

No mortage may be made by the company without equally securing 
these notes. hese $4.000 ,000 notes will refund the $4,000,000 3-year 5% 
notes due Aug. 1 1914 without increasing the company’s present funded debt. 

The present market value of the pref. and common stock is more than 
$34,000,000, or 8% times the amount of these notes. Present rate of 

d, 7% on pref., 6% on common. Net income in 1913 before pay- 
ment of interest on $4,000,000 notes was $3,785,586, which is more than 
18 times the $200,000 interest on $4,000,060 notes or more than 
4% times $800,000 interest, including interest on Utah Co. notes. Net cur- 
rent assets Dec. 31 1913, $10,507,118.—V. 98, p. 1311. 

United States Steel Corporation.—Decision.—The 
decree entered on May 28 in the U.S. Dist. Court in the in- 
fringement suit of the Carnegie Steel Co. against the Cambria 
Iron Co., filed in 1896 (V. 98, p. 1160), orders the latter to 
pay $568,306 with interest from May 1 1912 and costs. 

The decree sets aside the master's report and substitutes the conclusions 
and findings of the Court filed on April 1 last. All ey wo to the re- 
post filed by either party which are inconsistent with the findings are over- 
ruled. 

Bonds Called.— 

100 bonds of the H. C. Frick Co. for payment at 105 and int. on 
at Fidelity Title & Trust Co., Pittsburgh, Pa.—V. 98, p. 1699, 1396 


July 1 





For other Investment News see page 1779. 
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PACIFIC GAS AND ELECTRIC COMPANY 





EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DECEMBER 31 1913. 








San Francisco, May 20 1914. 
To the Stockholders , 


Your Board of Directors submits herewith a statement of 
the operations of the Pacific Gas & Electric Company during 
the year 1913, en by such general information 
as will, it is believed, give to the stockholders an intelligent 
and comprehensive idea of their property. 


ORGANIZATION. 


The Company was incorporated under the laws of the 
State of California on October 10 1905. All of its properties, 
with one exception, are continuate and all are owned in 
absolute fee. It does approximately 36% of the gas and 
electric business of the entire State and ranks as one of the 
~ or five largest corporations of its kind in the United 

tates. 

The total business of the year and relative importance of 
each branch is shown in the following table : 

Year 1913. 
$8,230,782 or 51 
6,547 g 


Gross Earnings from sales of Electricity. _.........- 
G earnings 595 or 40 


Toss SGM GRIGS OF GOS vcacenneccvtccun<- of 
Gross Earnings of Sacramento Street Railway System 572,913 or 4 
Miscellaneous Income and Gross Earnings from sales 

of Water for irrigation and domestic purposes. --_- 851,047 or 5% 


Licidtna dan miiddonndinsioudl Weisewena $16,202,337 or 100% 
At the close of the year there were 2,948 stockholders 
of record, the average ownership being a little less than 143 
shares. Including bondholders, the total number of inves- 
tors in the Company’s securities is estimated to be more than 
17,000, the average holding of bonds being about $5,600. 





STATEMENT OF CONSUMERS. 











December 31st— a Electric. Water Steam Total. 
PGES nec cnenewnakeeied 2.3 ka SB 183,271 
CE Sa nkcndn we ddadmin 131.235 638.073 56.601 -—..... : 
; RE RSE MR EY = 140,670 71,643 5,939 --.--- 218,252 
DR GiURK Se scuwoccscnsceee 153, °o. o> Ze 244,325 
she 5 ss tiiena ec ocho ale 177,510 102,198 7.398 -...... 87,106 
EL cititids cavcidext« sgiuea wale 196,133 116, 8,071 222 321,092 
Ce vicidindsinant mabhodel 208,269 132,355 8,511 282 349,417 
Gain in 6 years__._.....-.- 85,965 76,651 3,248 282 166,146 
Average gain per year_-_-_-_.- 14,328 12,775 541 47 27,691 
Av revenue r 

Consumer in 1913.----- $3142 $6219 $4534 $46723 $4540 


BUSINESS FIELD. 


The Company operates in thirty counties of Central Cali- 
fornia containing within their boundaries the most thickly 
populated section of the State, centering about San Fran- 
cisco and San Francisco Bay, the fertile Sacramento, Santa 
Clara, Sonoma and Napa Valleys, and a large portion of the 
San Joaquin Valley, and containing also the oldest and 
richest quartz and gravel mines and gold-dredging fields 
of the State. These counties have an area of approximately 
37,000 square miles,and at the 1910 Census had a popula- 
tion of 1,325,000, or about 55% of that of the entire State. 


Number of Cities and Towns 





by Company. Teta? 
Service Furnished— Directly. Indirectly. Total. Population. 
ga Sa eR 152 62 214 ,221,123 
NS ie eae an asd awn w 49 51 1,124,893 
Water (Domestic)_..........- 14 14 28 905 
RE RR ee ate 1 pe 1 75,602 


Among the cities served are eight of the eleven largest in 
the State. A fair index of the current rate of increase in the 
population of Central California is afforded by recent Govern- 
ment statistics crediting San Francisco with a — of 
31,590 within the last three and one- half years and Oakland 
with a growth of 36,803 during the same period. The 
growth of the State’s population has been as follows : 

beiscianbenamumiadiod ,485,053 


1900 Census 1 
Bee Rink cogtbnctibes 2,377 ,549—gain in 10 years 892,496, or 60% 
1914 Government Estimate.2,757,859—gain in 344 years 380,310, or 16% 


The future growth of the State, and particularly that 
portion in which this Company operates, will be greatly 
stimulated by the opening of the Panama Canal and by the 


International Exposition to be held in San Francisco in 1915. 

Climatically, California may be compared with Italy, 
and it has been estimated that, withits area of 158,000 square 
miles and population of about 2,750,000, it is capable of 
comfortably supporting as large a population as that old- 
world State with its area of 110,000 square miles and popu- 
lation of 32,500,000. This strikingly indicates the possi- 
bilities of the future development of California with its 
genial climate and wonderfully varied and extensive natural 
resources. 


ELECTRIC DEPARTMENT 


The diversified character and relative importance of the | necessity. of uninterrup 





in this Department during the past six years may be seen 
from the following tables: . . 


GROSS REVENUE FROM ELECTRIC SALES—CLASSIFIED. 
Classification— Year 1913. Year 1912. nerease. 
Commercial and Residential Busi- 9 # 


ee i ie a meimenme $3,642,836 95 $3,457,064 85 $185,772]1 
State. County and Municipal . sect 


DCCliGickddckaaanoawe 662,566 21 680,339 19 —17,772{98 

mag Og 092 195,883 72 223,209 11 

Industry__.........- 557,461 76 576, 22 —19,323 46 

FD pecan sehr oa dustry__.._- 696,324 41 627,763 14 68,561 27 

Man Industry —-_.-.- 1,476,104 59 1,436,643 66 39,460 93 
Other Electric t and Power 

_ Ee 343,429 94 305,162 64 38,267 30 

Commercial and Miscellaneous 431,337 41 391,566 83 39,770 58 

Temporary Lighting and Power--_ 1,627 81 1,361 25 266 56 











TE sid cn tik ddimacinwewae $8,230,781 91 $7,672,570 50 $558,211 41 
GROWTH OF ELECTRIC DEPARTMENT. 

Gross Electric Number of Consumers 

Year— ue at Close of Each Year. 
al ee ene abe aimee wells $6,316,629 55,704 
BE Side i ak ie thts en acc lan ees do Se eae a 7,059, 63,073 
AA ii caine te dr tienes tsk pce hhc edna in eased 7,678,665 71,643 
i oa iy win nai giinihacncienm ie Sidi 7,899, 84,329 
Dh hace Subd Suede iwadw anus eei 7,823,903 102,198 
DRE pe iE ee eee 7,672,570 116,666 
. EGA STEER RRND ital ae 25 4 8,230,782 132,355 

elk Ce Se OO ec ceaned $1,914,153 76,651 or 138% 

Average Gain per Annum_-_.__.....- $319,025 12,775 or 23% 


ELECTRICITY ON THE FARM. 


The development of the vast icultural areas of the 
State is being effectively aided by the use of electric power 
for irrigation, reclamation, the operation of farm machinery, 
&e. The Company’s gross ings from this source have, 
within a few years, risen from practically nothing to $419,092 
in 1913, an increase within the year of $223,209, or 114%, 
as shown in the above table. The eg arn of future 
sig subject, of course, to seasonable fluctuations, may 

inferred by contrasting the acreage at present wholly or 
partially served by the Company, estimated at 300,000 acres, 
with the total arable acreage contiguous to its lines, estimated 
as 7,000,000 acres. More general utilization of electricity 
for household purposes, especially for cooking, is steadily 
being brought nearer to realization by improvements in 
devices and appliances, and promises to become an im- 
portant field for the sale of electric energy in the smaller 
towns and rural districts, where gas is not available for 
such purposes. 


ELECTRIC GENERATING STATISTICS. 











Hydro- All stem Peak 
Electric Electric Generating Demand 
Plants. Plants Plants F on 
or 
Installation Installation I Your — 
Year— No. in H.P. No. in H.P. No. in H.P. (PerCt.) H.P. 
iid. ne tote sien wien 9 75.200 6 42,315 15 117,515 -.... 63,672 
SHS 10 85,600 7 £52,437 17 138,037  --.-.. gard 
Pdcibonacud ll 92,973 7 52.437 18 145.410 .... 89,7 
Bi endscscue ll 92,973 5 266 16 153,239 -... 134,012 
Pi cdsvuneoiee ll 92,973 4 a 15 137,239 -.-. rier 4 
| 11 92,973 4 58,266 15 151,239 57.4 141, 
BO es deg ices ie cane 9 90,227 4 94,100 13 184,327 58.6 145,000 
a s.cs ws sheathed 10 123,740 4 110,188 14 233,928 59.0 160,819 
ELECTRIC DISTRIBUTION STATISTICS. 
Miles 
of High Miles of Number Number Total 
‘ension Number Overhead Miles of Street of Street Connected 
Trans- of Distri- of Under- Lamps mps Loadon 
m Sub- ound Arcs. Incan- System 
Year— Lines. stations. Lines ‘onduit, in H.P. 
| SPEPEERERR PER EES ‘cuca Mulat re Se RS oe 
ins os chcies ones gr saan node: | an cam nae 
Dpdebusn bows wi aot Sdn eT Sf er ess 
aed isstd. cide senile hie ea ee Cre 
es ae acs iieaiah nui ne re PR ON RNR aR 
a> ews mais 1,319 105 2,233 65.81 6,119 10,191 ,041 
| | RRR 1,371 139 2,815 67.0 6,052 12,122 rete 144 
Ee 1,531 146 3,484 74.9 6,721 21,321 425, 


UNIFICATION OF ELECTRIC SYSTEM. 

At December 31 1913 the capacity of the Company’s 
hydro-electric generating stations was 123,740 horse-power, 
supplemented by steam plants with a capacity of 110,188 
horse-power, or a total of 233,928 horse-power; the total 
length of its transmission and distribution lines was 5,090 
miles, reaching 152 cities, towns and smaller communities, 
and it was supplying 132,355 consumers, having a connected 
load of 425,783 horse-power. Since the organization of the 
Company its entire electric system has been welded into 
what is virtually a single operating unit, all of the various 
plants being so interconnected and controlled that it is 
possible, in case of accident or variation in load, to switch 
very quickly from one to another of the various power-houses 
and transmission lines. This insures continuity of service 
throughout the entire field of operations and is anim- 
portant element of strength, particularly in view of the 
service to the many important 


sources of the Company’s electrical revenue and the growth | industries dependentZupon the Company forJpower. §§23 4 
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HIGH LOAD FACTOR. 

Electric power is at this time being supplied to no less than 
115 types of industries in the fields of agriculture, mining, 
manufacturing and transportation. Eleven electric railway 
pg ae jos ts mag, Ht miles of road, derive their power from 
the Company’s ts. The connected load on the entire 
system icaseaandl by 56,108 horse-power in 1913, and the 
already high load factor rose from 58.6% to 59.0%. ; 

The costs attendant upon the operation of hydro-electric 
plants are practically all fixed. In a lesser degree this is 
also true of steam plants. It is, therefore, extremely desir- 
able that such plants be worked as nearly as possible to their 
full capacity, and the upbuilding of an “‘off peak’’ or power 
load is somewhat analogous to that of a railway striving to 
reduce its empty car mileage, or of a bank seeking the maxi- 
mum employment for its loanable funds. The significance 
of the Company’s load factor of 59% may be inferred from 
the fact that the load factors of the electric companies operat- 
ing in the largest cities in the country, namely New York, 
Chicago, Philadelphia, Brooklyn and Boston, ranged from 
33% to 40% in 1913. The Company’s favorable position 
in this respect is attributable to the large power load it has 
steadily built up practically from the time of the first utiliza- 
tion of the State’s water power resources for the production 
of electric energy. 


co? CT WITH PANAMA-PACIFIC INTERNATIONAL 
Y EXPOSITION CO. 

On February 28 1913 the Company received the exclusive 
contract for the electric power required in the construction 
of the Panama-Pacific International Exposition in San 
Francisco, and for all electricity and gas required for heat, 
light and power during the ten months in 1915 that it will 
be open to the public. This obligation to supply, on demand, 
as much as 20,000 horse-power of electric energy strikingly 
ee the magnitude of the Company’s operations and 
the elasticity of its resources. 


NEW HYDRO-ELECTRIC DEVELOPMENTS. 


For a number of years prior to the close of 1913 the Com- 
pany was handicapped by its inability to supply from its 
own plants the ever increasing demand of its markets for 
hydro-electric energy and was compelled to meet the de- 
ficiency by extensive purchases of power from other com- 

anies and by the more costly method of steam generation. 

ith the intention of rendering itself independent of these 
outside sources of supply, to provide for the future growth 
of its business and to enable it to obtain electric energy for 
its trade at a minimium cost, the Company undertook the 
development, to an ultimate capacity of 190,000 horse-power, 
of its valuable water powers on the South Yuba and Bear 
rivers. The work was begun on July 30 1912 and at Decem- 
ber 31 1913 agrees aggre $7,000,000 had been expended 
on the hydraulic work, generating plants and steel tower 
transmission line to the load centre of the Company’s system 
at Cordelia and from Cordelia around the north arm of San 
Francisco Bay to a point approximately opposite the City 
of San Francisco, with the ultimate object of crossing the 
southern arm of the bay and increasing the present supply 
of hydro-electric energy in that important market by this 
addition to the present transmission facilities into San 
Francisco. The Drum Power-house, the first of six, was 
completed on November 25 1913, with an initial installation 
of 33,333 horse-power, and since the first of the year has 
been steadily delivering current into the system. The large 
investment in this project, which has heretofore been un- 
remunerative, should, in our opinion, add approximately 
$400,000 to the net revenues of the Company in 1914, 
simply through reduced operating expenses and irrespective 
of any new business that may be taken on. 

Definitive plans contemplate additions to this develop- 
ment from time to time to an ultimate capacity of 190,000 
horse-power. This will be accomplished by doubling the 
present capacity of the Drum station and by the construc- 
tion of five additional power-houses, all of which will use 
the water storage of the main reservoir at Lake Spaulding 
and the ditches, tunnels and pipe lines already provided for 
its conveyance. In other words, the new units may be 
installed without a corresponding increase in the investment 
for dams, ditches and other hydraulic work, so that the 
average investment per horse-power, as the work progresses, 
will rapidly decrease. This may be concretely illustrated 
by the statement that, whereas the present expenditure of 
about $7,000,000 has resulted in the addition of 33,333 horse- 
power, subsequent expenditures of substantially no greater 
amount will yield an additional 157,000 horse-power. The 
next section of the work to be undertaken will double the 
power now available but will add only 22% to the present 
investment. This is perhaps typical of most hydro-electric 
installations of this size and character. It is believed, how- 
ever, that the eventual cost of the South Yuba and Bear 
River developments will be such as to rank them as the most 
economical of their type and magnitude in the United States. 

An incidental feature of this project will be the utilization 
of the water after it has passed through six power-houses 
and has performed the function of generating electric energy 
six different times, for the irrigation of about 45,000 acres 
of land. The Company has owned and operated an extens- 
sive irrigation system for a number of years, and has the 
organization and experience to make this a profitable feature 
of the new development. 





| 


Following are some of the principal facts concerning this 
project : 


Areseot Relea of psig Bains 277777 
a NS sin aia és iw ies xen, as 
Ultimate Make of B Dam 


503 fo 
Present Capacity of Spaulding Dam_________---_ 43,500 acre feet 
pieeeee Capacity of auldin pom. a ete Sia a $f acre foot 

oncrete resen Lake a ES 806 yards 
Number of . wer-houses same water_______ a 
Difference Elevation between Lake Spaulding 

and last reso IEE SF ME EELS PIE GS PR iO 4,585 feet 
Cones ffective Head of Water at all Power- 

SS RISE EERE EWS SS cS re Iya eh ec 4,216 feet or 0.8 mile 
Ditimate Capactyon 90% Land Facior--------189°389 horse bower 
Ultimate Capacity with additional instailation for, “a negated 

a oe se ad a 0, horse-; 
Length of New Steel Tower Transmission Line, - — 
PP PR so cua nugtiebatevenua 110 miles 
Distance Drum Power-house to Berkeley via new 
and at dob ash Ss Sia bh ey acd SA DW Gch co dsp 133 miles 


STEAM ELECTRIC STATIONS. 


Unexceptional service requires that hydro-electric instal- 
lations be supplemented by steam electric stations. While 
such plants are primarily for protection of service in the 
large centres of population, they also serve as governors of 
the hydro-electric system, receiving from and delivering 
energy to that system so as to produce the most economical 
results for the entire system. That the company has not 
neglected these necessary adjuncts to a steady, uninterrupted 
and dependable service is evidenced by its modern steam 
generating stations in its largest centres of distribution, 
namely: San Francisco, Oakland, Sacramento and San Jose. 
These stations now have a enpectey of 110,188 horse power. 
During the winter of 1910 the Company installed its first 
steam turbine. At the present time less than four years 
after the first installation was made, 85% of this capacity 
is in turbines of the most modern type. California crude 
oil is used for boiler fuel, and one of the marked benefits 
of this progressive policy has been a large reduction in this 
item of expense. The following statement of the results, 
obtained at the Company’s largest steam plant, located in 
the City of San Francisco, furnishes a concrete example of 
the benefit derived from modernizing these plants: 


K.W OL Ac io 
Hours Used K. We Hours 
Year— Ge Barrels. r Barrel. 
is sd rw’ ii a a ee 72,958,780 546,539 33.49 
ae 89,646,8 644,861 139.01 
Sa 67.748,939 445,154 152.19 
EEN Eee 72,029.947 454,5 58.5 
Rs io os nin wt even hh ,047, 412, 201.08 
RE, os & dashes ie oc ah 78,198,070 376,398 207.76 
ee a EN 244, 529,37 217.68 


If the efficiency of this plant in the year 1913 had been 
no greater than it was in the year 1907, the fuel bill for 1913 
would have been $225,000 greater. In this respect the plant 
was 63% more efficient in 1913 than it was in 1907. 

The steam stations at San Francisco and Oakland are 
located on the shores of San Francisco Bay and the station 
at Sacramento is located on the bank of the Sacramento 
River. Abundant water for condensing purposes and cheap 
water transportation for fuel and other supplies is thus 
assured. 

All of the Company’s steam and hydro-electric stations are 
connected to its general distribution system and operated 
in synchronism. 


CAPACITY OF STEAM STATIONS. 


San Francisco - - - - ----- 72,388 H. P.|Oakland 
Sacramento 6.700 H. P.jSem Jose............. 


GAS DEPARTMENT. 


The climate of California, both in the coast cities and in 
the interior valleys, coupled with the generally high retail 
prices for coal and wood, is peculiarly adapted to the develop- 
ment of a large gas business, especially for cooking and heat- 
ing. Gas is also being used in the Company’s territory in 
an increasing degree for industrial purposes. Among these 
may be mentioned the manufacture of cans, varnishes, 
barrels, etc., the operation of linotype and laundry machines, 
the roasting of coffee and the manufacture of jewelry and 
smelting of precious metals. One consumer of this class 
alone uses more than 20,000,000 cubic feet of gas per 
annum. 

The Company manufactures its gas exclusively from crude 
oil under a process developed by its own staff. The chief 
characteristics of this process are the ease and economy with 
which the oil is handled as compared with coal, coke, etc., 
the almost entire absence of residuals and waste materials, 
the flexible capacity of the works and, consequent upon 
these, the comparative economy in labor employed at the 
works. California has produced crude oil in large quan- 
tities for more than a quarter of a century. The production 
has risen steadily from 678,572 barrels in 1887 to about 
95,000,000 barrels in 1913, and it now leads the United States 
in this respect. The maximum production has undoubtedly 
not yet been reached and the supply within the State, in 
close proximity to the Company’s field of operations, is 
apparently inexhaustible. The Company’s supply is as- 
sured to it, upon very favorable terms, under a long-term 
contract, with one of the largest producers in the State. 

The Company operates seventeen gas plants and with its 
system of high and low-pressure mains, aggregating 2,374 
miles in length, supplies 51 communities. 








JUNE 6 1914.] 


THE CHRONICLE 


1775 








GROWTH OF GAS DEPARTM ENT. 





Gross Number of 
Revenue Cubic Consumers at 
from Feet Close of 
Year ending— Gas. Id. Each Year 
December 31 1907 -.--$4,086,372 4,304,000,000 122,304 
December 31 1908__.. 4,494,945 4,777,000,000 131,235 
December 31 1909__-.. 4,860.034 4,998,000,000 140,670 
December 31 1910... 5,202,284 5,287,000,000 ,566 
December 31 1911-_--- 5,735,219 5,751,000,000 177,510 
December 31 1912_.-. 5,805,865 6,691,000,000 196,133 
December 31 1913_..-. 6,547,595 7,430,000,000 208,269 
Gain in Six Years__$2,461,223 3.126,000,0000r 72% 85,965 or 70% 





Average Gain per Ann. $410,204 521,000,000 or 12% 14,328 or 12% 


GAS DEPARTMENT STATISTICS. 
Miles Number of Number 
i) Gas Gas 


of Capacity of of 

Gas Gener 3 Gas 8 Street 
Year— Plants Cubic Feet. Mains Laid Lamps. 
Re 14 16,440,000 Mie ..  wecete 3.607 
, RS 14 ,640,000 1s =) aoe 4,491 
1909 i SIE 14 :980,000 1,329.53 121,882 4,922 
INA Go isi. cs tn 14 34,280,000 1,447.03 138,455 4,956 
MEE kaccsnsae 14 34,680,000 1,634.21 153,519 5,499 
| RS 16 34,680,000 1,917.71 171,934 8,342 
| See 17 44,710, 2,201.00 168,486 8,442 
BE atin cases 17 44,710,000 2,374.18 182,914 8,924 


STREET RAILWAY DEPARTMENT. 


The street railway system serving the City of Sacramento 
is owned by this Company and operated with electric power 
supplied from its plants. Sacramento is the capital of Cali- 
fornia, the fourth city of the State in point of population and 
the financial and commercial centre of the Sacramento 
Valley. It is an important division point for two trans- 
continental railways, the terminus of several extensive in- 
terurban systems, and will undoubtedly continue the rapid 

wth which it has had in the past. Large expenditures 

ve been made in recent years for extensions, improvements 
and betterments, and the entire plant, including ample 
car barns and repair shops of substantial construction, is 
to-day in excellent physical condition. 











Miles of Total Passen- 
Street Passen- gers 
Railway Cars gers Car Car er Gross 
Year. Track.Owned. Carried. Mi ¢. Hours ay. Revenue 
, 27.6 34 7,164,659 1,591,324 204,148 19,629 $355,916 
bs ws 28.9 44 8,655,918 1,803,742 234,829 23,715 431,800 
| SRS 28.9 45 8,476,369 1,731,311 227,868 23,223 414,326 
, 344.1 51 9, 704 1,895,766 242,194 25,936 452,396 
1910._--..35.9 52 10,691,475 2,136,494 269,865 292 509,152 
|. , Saree 38.9 62 11,464,696 2,279,998 107 31,410 533,520 
WE eas 6s 40.0 62 11,926,098 2,301,342 276,438 32,674 547,187 
|| rs 42.0 60 12,508,744 2,469,745 301,930 34,270 572,913 
ncrease in 
7 years_.14.4 26 5,344,085 878.421 97.782 14,641 $216,997 
% Increase 52% 76% 75% 55% 48% 75% 61% 


WATER DEPARTMENT. 


Of the 28 cities and towns served with water by this Com- 
pany, four are supplied from wells by pumping plants and 
the remainder with water which has passed through the Com- 
pany’s hydro-electric plants and reaches the points of con- 
sumption by gravity canals. The most important of the 
cities supplied is Stockton, a thriving community of 35,000 
pore. The peak demand in this city in 1913 was 11,500,- 

gallons and the average daily consumption during the 
year was 4,000,000 gallons. The mains of the Company 
cover practically the entire city and are of sufficient size 
to meet the needs of all consumers and to give ample fire 


rotection. Electrically operated pumps are being success- 
ully used in the Stockton system. 
Number of Gallons of Miles of 
= Water Distribution 
Year— Stat 3 3 ains. 
idecknisedkecake 3 ,735,062 39.11 
PR duskcchskpenes 3 942,515,817 41.39 
1908_--_--_- aekiiux 3 1,059.933,425 43.87 
ninth sidcheinsig 3 1.057,552,130 46.54 
A ielgnoahnctaa ie 3 1, 166,756,024 51.08 
Pisthuaninknanees 3 1,201,358, 55.79 
RNs beskanoaneea 3 1,326,628,526 62.77 
Ps biaditwnbabnne 4 1,510,417,976 69.92 
Increase in 7 years_. 1 563,632,914 or 60% 30.81 or 78% 


EMPLOYEES AND WAGES. 


a » co ae i 1913. 1912. 
verage number o' ompany’s Employees a 

D eee ie to Bape ina eel 6,778 6,110 
To Salaries and Wages Paid___.............-- $6,955.817 $6,157.528 
Average annual Compensation per Employee- ---- $1,026 $1,008 


The following information obtained from the Bureau of 
the Census with respect to the average compensation of 
employees in Central Electric Light and Power stations and 
in the Gas industry in the entire United States and in Calif- 
fornia is of interest in this connection : 


Entire State of Wag.s Higha 
United States. California in Calif. by 
Commercial Electric Stations (1912). $779 $1,018 30% 
Gee Industry (1000. ........66646 879 34% 


On the morning of May 7 1913 1,625 of the employees of 
this Company left its service. This marked the beginning 
of its first and only serious conflict with organized labor. 
During all the years of its existence it has been the policy 
of your management to deal fairly and justly with its em- 
ployees and it has virtually set the mark for the highest 
standard of wages prevailing in the State of California 
among public utilities of a like character. Not only have 


wages been steadily increased from year to year, but hours 
of labor have been shortened and other conditions of employ- 
ment liberalized, and we are of opinion that there is not at 
this tine, and that there has not been at any time since the 
Company was organized, a similar large body of workers 


in the employ of any public utility corporation anywhere in 
the United States enjoying more favorable conditions as to 
wages and hours of labor. If any general motive for the 
strike may be assigned it is, perhaps, that this spirit of fair 
dealing was mistaken for a disinclination on the part of your 
management to assert its reasonable right to conduct its 
own affairs and to reserve to itself that freedom—which 
must go with responsibility—of determining when the 
asserted rights of organized labor trespass upon the rights 
of the owners of the property or, in a still greater d 
upon the rights of its consumers, u 
analysis, must fall the burden of all labor costs if the in- 
dustry is to survive. If any such motive existed the Com- 
pany’s vigorous handling of the strike and its ultimate victory 
— but have resulted in effacing any such mistaken be- 


UNITED STATES SUPREME COURT DECISION 
REGARDING FRANCHISES IN MUNICIPALITIES. 


By its unanimous decision of April 6th 1914 in the case of 
Russell vs. Sebastian, in the argument of which Counsel for 
this Company participated, the Supreme Court of the 
United States established the fact, beyond any further 
question, that the franchises secured under the authority 
of the State constitution prior to its amendment on October 
10 1911 under which this Company is supplying and 
electric light and water in the large number of municipalities 
served by it, are vested property rights of perpetual duration 
and include the right of making all necessary extensions 
within such municipalities upon the terms of the original 
grant. By a general law of the State, no franchise of any 
description may now br granted except upon condition that 
the purchaser pay at least 2% of the gross annual receipts 
derived from its exercise. In the case of cities governed by 
freeholders’ charters, the conditions upon which franchises 
are granted are in general more onerous than those pre- 
scribed by this general law of the State. The importance 
of this decision will, therefore, be more fully appreciated 
when it is considered that the above-mentioned franchises 
of this Company are not only without time limit but are also 
gga to any specific rental, charge or burden of any 

nd. 


’ 


n whom, in the last 


UNITED STATES SUPREME COURT DECISION 


REGARDING WATER RIGHTS. 


The Supreme Court of the United States, in a decision 
rendered by it on April 27 1914 in the case of the San Joa- 
an & King’s River Canal & Irrigation Com vs. the 

ounty of Stanislaus et al, held that water rights are prop. 
erty the value of which must be considered in the fixing 
of rates by public authorities. This was a reversal of the 
decision of the lower Federal Court. In view of the fact 
that your Company, in addition to 100,000 h. p. of unde- 
veloped water rights, has an installed capacity of 123,740 
h. p. in its hydro-electric plants, and has other water-powers 
under development at this time which will bring this in- 
stalled capacity up to 281,157 h. p., the importance of this 
decision as affecting your interests is obvious, and confirms 
the opinion we have heretofore held that this Company’s 
water rights, which are among the most important in the 
State, and aggregate over 381,000 h. p., have a very large 


pecuniary value. 
REGULATION. 


During the past year the Company has continued its 
policy of maintaining cordial relations with its consumers 
and with the public and its representatives. Rates which it 
deemed confiscatory were established in Sacramento and 
San Francisco by local boards and their validity is now being 
contested in the Federal Court. 

The Company has also endeavored, throughout this, 
the first full year of the supervision of the Rai Com- 
mission over the utilities of this State, to co-operate heartily 
with the Commission in the solution of problems affecting 
the Company which have come before it. In expressing 
its hearty accord with the principles of regulation embodied 
in the California Act, your management is but aligning itself 
with the most enlightened opinion of utility managers 
throughout the United States. In the belief that the Com- 
pany’s interests and those of the communities which it serves 
are not divergent and that all interests would be fairly and 
intelligently dealt with, neither time, effort nor expense 
has been spared in the preparation and presentation of full 
and unreserved information in all cases and applications 
involving the Company’s affairs which have come before 
the Commission. 

It has been the general experience of utilities operating 
in States where regulation is sane and intelligent that their 
securities have gained in the confidence of investors and 
that capital has been more readily attracted to their enter- 
prises. We are confident that this will also be the experi- 
ence of California utilities. 


WORKMAN’S COMPENSATION ACT. 


The Legislature of 1913 enacted a ‘‘Workman’s Compen- 
sation Act”’, effective January 1 1914, along lines which have 
become familiar through similar enactments in other States. 
While our experience under this law has been limited, we 
recognize the justness of its underlying purposes and are 





also of opinion that the means and methods it provides for 
the settlement of claims for the injury and disability of em- 
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will not, in view of the Compan'y’s liberal policy 
ag prove unduly burdensome to the Rapeeey a the 
future, and will be more satisfactory to its employees. The 
Claims Department of the Company, some months before 
the Act became effective, a a “Safety First” 
campaign—the chief features of which, consisting of system- 
atic inspection, the education of employees, the installation 
of safety devices and the elimination of avoidably hazardous 
construction, will be ently retained. In connection 
with this campaign the Company employed a prominent 
Eastern firm, specializing in matters of this kind, t sr ie 
to inspect its properties with respect to the hazards involved 
in ae operation, and received from it a most satisfactory 
report. 

ACQUISITION OF OTHER PROPERTIES. 


In the report for 1912 reference was made to an agreement 
for the purchase of the properties of the Livermore Water 
& Power Company. On April 15 1913 the State Railroad 
Commission authorized this purchase and on May 1 1913 
your ge assumed possession and began operating the 
properties. These consist of a water supply and distribution 
system and an electric distribution system occupying the 
main part of the settled portions of the Livermore Valley, 
having a population of approximately 7,000, including the 
towns of Livermore and Pleasanton, about forty miles from 
San Francisco. The physical properties were appraised by 
independent engineers to have a reproduction value of 
$289,444 and a present value of $238,142. The purchase 

rice was as follows: 


it Mortgage 6% bonds assumed_-_-_..........--.----------- $100,000 
1,10534 Shares Pacific Gas & Electric Co. Common Stock at 80.. 88,440 
a parald Ce a hes ae id Gada uwsacdnneesecuccasesccose $239,440 


Acting under authority of the Railroad Commission given 
June 18 1913, your Company acquired from Mr. D. C. Gillen, 
at a cost of $12,000, the electric distribution system serving 
the town of Colfax, having a population of about 500. 

Both of these companies had been purchasing electric 
current at wholesale from your Company and retailing it in 
the territories served by them. In acquiring these proper- 
ties, and those of similar character heretofore reported, your 
management has acted upon the conviction that, with its 

er resources of capital and organization, your Company 
could develop the business within these districts more rapidly 
and give more satisfactory service to consumers. it 
three or four minor exceptions, the properties of similar inde- 
— distributing systems heretofore operating within the 
usiness field of your Company have now become an inte- 
gral part of its system, and those still remaining have long- 
term contracts with it for the supply of electricity at wholesale. 


PLANT ADDITIONS. 


The expenditures for net plant additions (cost less value 
of proneety replaced) amounted to $9,091,192 during 1913. 
Following are the most important individual items: 

Completion of first 33,333 H. P. unit of South Yuba 
Developments, including 110 miles of steel tower transmis- 
sion line from Drum Power-house to Cordelia. 

Steel Tower Transmission Line, Cordelia to San Rafael, 
34.4 miles. 

Addition of 15,000 K. W. turbo-generator at Station “A,” 
San Francisco. 

Completion of new four-story re-enforced concrete office 
building at Sacramento. 

Installation of two additional 6,000,000 gallon pumps for 
the Stockton Water Plant. 

New 150,000 cubic foot gas holders in Richmond and 
Marysville. 

New Sub-station and Equipment at Woodland. 

Improved Water Supply for Steam Turbine Station, Oak- 
land, including re-enforced concrete tunnel through sea-wall 
and foundation for three pumps. 

Five Additional Motor Generators of 1,000 K. W. capacity 
each to care for increased street railway load in San Fran- 
cisco, Oakland and San Jose. 

. Expenditures for net plant additions (cost, less value of 


any peoperty replaced) during the past eight years have been 
aa to lows: 

PME ia skye dhe ede creOsNt ab Sannesensaoes dame $3,860,244 
ER ciccs tvindnlinnans gaukhubntaaksedeeseessnadcionnea 3,688,475 
CG cu cchbivieddvecssedstdthedisebbvssislaosancveaea 2,099, 
DT idchtbaekbihagehsheladiehihetibedbepancaghinnncesth 1,746,706 
Di isvtisaizhieheedtiehetadsettiedtescconkbscunede 3,404,298 
ea pean eam 6 cena Fsot Tia 
SII ns hi hes ub-Adh iodine da apna atthe Head ore esos a 4b eases eer 

in envoisetitddantinhincadamnbiabubawih wines $38,514,781 


CAPITAL STOCK. 


Capital stock outstanding in the hands of the public at 
— 31 1913 compared as follows with December 31 





Dec. 31 1913. Dec. 31 1912. I 

Preferred—6 A Cumulative. --___ $10,000,000 $10,000 ‘800 a - ene 
CE MOU acucusccccaccce 32.109 ,300 31,998,750 $110,550 
WE ch pohtaddadsecnatebscncuas $42,109,300 $41,998,750 $110,550 


The increase of $110,550 in the amount of common stock 
outstanding represents stock issued as a part of the purchase 
price of the properties of the Livermore Water & Power 


Company. 
FUNDED DEBT. 


Bonds outstanding in the hands of the public December 31 
1913 compare as follows with December 31 1912: 








Dec. 311913. Dec. 31 1912. Changes. 

General an RSS $24,986,000 Seen ee 
Underlying Divisnat beets. 30:499'800 50,912,800Dec.$413,000 
TONNE Seid ka Sdcascineduadl $75,485,800 $75,898,800Dec.$413,000 


On May 15 1913 the State Railroad Commission authorized 
the issuance and sale of $5,000,000 par value of ten-year 6% 
convertible debentures (subsequently changed to Gen 
Lien 6% Bonds) and the application of the proceeds to the 
reimbursement of the ng oo de treasury for income ex- 
pended prior to January 1 1913, on capital construction in 
the sum of $3,750,000 and to new construction after Janu- 
ary 1 1913 in the sum of $1,250,000. 

On June 20 1913 the Commission also authorized the issu- 
ance and sale of $5,000,000 of General and Refunding Mort- 
gage 5% Bonds and the application of the proceeds for addi- 
tions, betterments and improvements. 

Owing to the unsatisfactory conditions in the money mar- 
kets of the United States during the year 1913, which were 
co-existent with similarly stringent conditions in foreign finan- 
cial centres, your Company, in common with the majority 
of other large corporations seeking funds in 1913, was unable 
to obtain prices which were satisfactory to it for either of 
the above long-term obligations, and therefore adopted the 
expedient of an issue of one-year 6% gold notes, pedaing 
as security therefor $3,572,000 of its General and Refun 
Bonds and the entire issue of $5,000,000 General Lien 6% 
Bonds. Of the authorized issue of $7,000,000 of these notes, 
$5,000,000 par value were sold to a syndicate of bankers 
represented by Messrs. Harris, Forbes & Company and 
Messrs. N. W. Halsey & Company of New York. 


UNCAPITALIZED CONSTRUCTION AND CURRENT 
FINANCIAL CONDITION. 


At December 31 1913 there was due the Company’s 
treasury for advances to construction account the sum of 
$10,905,682 74. Of this amount the Railroad Commission 
has voor f authorized the capitalization of $10,000,000, 
represent by unsold bonds described under “Funded 
Debt.”” The issuance of securities against the remainder, 
representing the cost of additions, betterments and improve- 
ments made within recent months, will undoubtedly be also 
authorized by the Commission upon formal application by 
the Company. Additional construction expenditures to 
April 30 1914 bring this total up to $11,586,661 78. Your 
Directors will submit to the stockholders at an early date a 
plan for the permanent capitalization of this accumulated 
equity, involving the probable cancellation of the above- 
mentioned $10,000,000 bonds already authorized and the 
substitution therefor of some other form of security. The 
consummation of this plan will place the Company in a 
position to discharge its entire floating indebtedness, includ- 
ing the outstanding One-Year Gold Notes. will provide an 
adequate cash working capital, and create for the Company 
the strong cash position indicated approximately by the 
following showing of ‘“‘Current Assets” and ‘Current Lia- 
bilities’? on the December 31st Balance Sheet. 

I i nd ee ab dkae a $14,747,171 00 
Current Liabilities (including 6% Goid Notes).......----- 10,808,204 00 
Se Se SINNED fe id deen cea bnadancsedenasdse 


SINKING FUNDS. 


During the year there were purchased and deposited in 
the various sinking funds of the Company, and kept alive 
therein, bonds of the par value of____..._-------- $288 ,000 
in addition, bonds of the par value of__---------- 226,000 
were purchased for sinking funds and canceled by 
the trustees under the mortgages, making a total of $514,000 
par value of bonds retired through sinking fund operations 
during the year. The sinking funds held at the close of the 
year $29,454 18 of uninvested cash. The following table 
shows the condition of sinking funds at the close of 1912 and 


1913: 
Dec. 31 1913. Dec. 31 1912. 
Par value of Bonds held in Sinking Funds-_.--.$2,344,200 00 $2,056,200 00 


$3,938,967 00 





Bonds canceied under yn aoe provisions 4,268,490 00 4,042,490 00 
Uninvested Cash at close of Year_..._..-.-- 29 454 00 60,300 00 
ha ceperdinenduniaukpadedmes daceqice $6,642,144 00 $6,158,990 00 


MAINTENANCE. 


The Company’s properties have been maintained at a 
high standard of efficiency throughout the year. In the 
eight years since organization, $8,931,444 have been ex- 
ae for maintenance, an average of $1,116,430 per 
annum, in addition to which the cost of replacements, i. e., 
realized depreciation, has been met from earnings. 

The major portion of the Company’s extensive wire system 
of transmission and distribution lines is located in a region 
which is practically free from frost, snow, sleet and electrical 
storms. The advantages of these climatic conditions are 
obvious when considered in connection with the property 
damages and interruptions of service frequently experience 
by similar utilities operating in other sections of the country. 
For a number of years concrete has been used almost ex- 
clusively in the construction of dams, power-houses, sub- 
stations and other structures. This has eliminated much of 
the fire hazard and has also tended to diminish upkeep costs. 


EARNINGS AND EXPENSES. 


Messrs. Price, Waterhouse & Company have made the 
usual examination of the accounts of the Company and their 
certificate, balance sheet of December 31 1913, and income 
accounts for the year 1913 are reproduced in another section 
of this report. 
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Following is a condensed comparative statement of earn- 
ings and expenses for the years 1912 and 1913: 











¥ 1912. Increase. 

Gross Hanings_--..._....- $15.869,005 99 $14,473,525 57 $1,395,480 42 
Maintenance, Operating Ex- 
Re incatecine Accounts 

sib Nitha daar rich ec darmnob ehattin een 9,331,206 57 8,431,561 17 899,645 40 

Net Earnings from Oper'n. $6,537.799 42 $6,041,96440 $495,835 02 
Profit on Merchandise Sales 

and Miscellaneous Income. 333,331 88 271,126 39 62,204 99 

Total Net Income... .- $6,871,130 80 $6,313,090 79 $558,040 01 
Interest on Funded and Float- 

ing Debt...............-. 3,902,045 00 3,568,943 53 333,101 47 

MG oi. ccicccanasocban $2,969,085 80 $2,744,147 26 $224,938 54 


The following paragraph, quoted from last year’s report, 
will — a better perspective of the results for the year 1913: 
“The gross earnings during 1912, compared with 1911, 
increased $140,042. This increase was effected notwith- 
standing rate reductions which benefited about 90% of the 
Company’s customers to the extent of more than one million 


dollars. . . Net revenue decreased $77,446 and inter- 
est increased $314,810. The Company made a net 
gain of 33,886 consumers during the year. This is an in- 


crease of almost 12%, and, based upon the average gross 
return per consumer during 1912, represents a permanently 
increased gross earnings capacity of somewhere between 
$1,200,000 and $1,400,000 per annum. The new business 
developed during the year was not only sufficient to offset 
the general rate reductions already referred to, but enabled 
the Company to close the year with an actual increase of 
gross revenue. rving the wants of 33,886 new consumers 
was necessarily attended by added expense, so that the re- 
covery in net earnings did not tako place as quickly as the 
recovery in gross earnings, and the year closed with a com- 
paratively small decrease in net revenue. The results since 
the close of the year indicate that the corner has also been 
turned with respect to net earnings, and that during 1913 the 
new business taken on, and that which is being added con- 
stantly, will not only result in a increase in gross 
receipts but will also yield sufficient additional net revenue 
to compensate the Company for the large amount of new 
money invested in plant additions during the year.”’ 

It will be noted that the gain in 1913 of $1,395,480 in gross 
operating revenue coincides quite closely with the forecast 
made in 1912, and that the prediction with respect to net 
revenues has also been borne out by an increase of $558,040. 

GROSS EARNINGS. 


The increase in operating revenues was well distri- 


buted geographically, and, as shown in the following table, 

pains Hy ranch of the Company’s business had a substantial 
wth: 

crease in Gross Revenues—Electric Department -_-.-- .-.--- $558,211 

; « &- Rafiway Deparement.-222222222~ "35738 

. a “All Other Departments..-------- 69,814 

_ RAs Sb SOR Eo 1,395,480 

Total Increase, including Miscellaneous Income.- --- --- ----- 1,457,685 


The net gain of 28,325 consumers during the year 1913 
should result in a commensurate increase in gross operating 
revenues during the year 1914. 

EXPENSES. 

Maintenance, operating expenses, taxes, etc. (including the 
entire extraordinary outlay occasioned by the strike of 
employees, elsewhere referred to) increased $899,645. Aside 
from these strike expenses and the normal increase due to the 
much larger volume of business in 1913, operating expenses 
were also materially increased by shortage of water for the 
operation of the Company’s hydro-electric plants due to a 
State-wide and abno y dry season. As the new Lake 
Spaulding reservoir and new Drum power-house could not be 
P in operation until the close of the year, the only relief 
rom this situation was the operation of the Company’s steam 
stations at a considerably greater expense. The successful 
inauguration of service from the new m power-house and 
the abundant rain and snow-fall of the past winter assure 
operating conditions during 1914 which will admit of a large 
‘reduction in pane. cost and the discontinuance of power 
purchases from outside sources of about $200,000. 

NET EARNINGS. 

Net Income, including Miscellaneous Income, increased 
$558,040, notwithstanding the special causes which brought 
about the large increase in Operating Expenses. The in- 
fluence of voluntary rate reductions, which affected the year 
1912 by more than $1,000,000, was to some extent still felt 
in the earlier months of the year 1913. Beginning in May, 
and continuing for a number of months, labor conditions, 
as already stated, were also an unsettling influence, and it 
was only in the latter part of the year that normal conditions 
prevailed. The significance of these conditions will be ap- 
preciated from the statement that in the first nine months of 
the year gross revenues increased $937,711, with an increase 
in net of only $140,332; whereas in the last three months 
of the year the gross revenues increased $519,974 and net 
revenues $417,708. This gives an extremely hopeful aspect 
to the coming year and it is the confident expectation of 
your management that the operation of the new Drum 
Power House, freedom from labor troubles and the new 
business on the books at the beginning of the year will enable 
it to increase its net revenues in 1914 by a still greater amount 
than in 1913. 








SURPLUS AND RESERVES. 


After the payment of 6% dividends on the Company’s 
preferred stock, amounting to $600,000, and 144% on the 
common stock, amounting to $398,848, the entire balance 
of the year’s surplus, after establishing a reserve of $261,733 
in connection with rate suits now pending in the Federal 
Court, was transferred to depreciation reserve. I 
this reserve was charged $518,568 for current depreciation 
and an extraordinary c of $1,299,848 was also made 
to cover the elimination from property schedules of all 
obsolete, abandoned and unused plant, including the value 
of the Auburn and Nevada Power Houses and other Prop 
erty superseded and rendered inoperative by the new South 
Yuba hydro-electric developments. The result of this write- 
off was to clear these schedules of everything except prop- 
erties in actual operation, real estate and other assets of 
undoubted value. The balance remaining to the credit of 
depreciation reserve at the close of the year was $2,433,493. 
In view of the present cleared-up condition of the Company’s 
property schedules, this balance, with normal annual charges, 
should amply provide for losses occasioned by wasting assets. 

At December 31 1913, after charging off all ascertained 
losses, the balance to credit of Insurance and Casualty Re- 
serve was $52,353 13 and to the credit of Reserve for Bad 
and Doubtful Debts was $34,162 12. 


STABILITY OF REVENUES. 

The public regulation of utility rates, which is engaging 
the attention of many State governments in an increasing 
degree, is not a novelty in the State of California. For 
thirty-five years its a EY have possessed and have 
exercised this power. ile it is a reassuring fact that your 
Company during its entire history has successfully carried 
on its business under these conditions and is not, therefore, 
confronted with wholly new and untried public policies in 
this respect, the question whether its revenues are being 
derived from reasonable rates or whether its margin of profit 
is such that its earning power may be seriously impaired by 
enforced reductions in its tariffs, is one of importance to 
its stockholders. ; 

The average rate realized from all gas sold by this Compeny 
in 1912 and 1913 was 88 cents per 1,000 cubic feet. i 
the exception of one stall community of about 1,000 people, 
where, owing to special conditions, a rate of 9 cents per kilo- 
watt hour prevails, the Company has no basic or top electric 
rate that is higher than 8c. per kilowatt hour for residence 
lighting nor higher than 7c. per kilowatt hour for commercial 
lighting. In some of the r cities lighting rates are still 
lower and in all cases schedules are graduated to progressive 
reductions for increased usage. Power rates are determined 
by the conditions of each case, and are naturally very much 
lower than these lighting rates. The Company’s present 
tariffs are the result of the policy which it has consistently 

ursued for a number of years of giving its consumers the 
nefit of lower prices whenever conditions warranted it, 
and the most satisfactory and reassuring feature of its earn- 
ings is that they are based upon such reasonable rates. 
Within the past two years the Company has also eqstened 
itself with, and now has at its command, such exact and de- 
tailed knowledge of the cost of its operations and of the value 
of its property at the service of each of the communities 
served by it as to justify the firm belief of your management 
that the earning power of the Company cannot be justly im- 
paired by any revision of its schedules, but that, on the con- 
trary, the very large additional investments made within 
recent years, from which no adequate return has yet been 
ized, entitle it to and will bring to it a large increase in 
present earnings. 

The Company’s gross operating revenue in 1913 was $15,- 
869,006. This revenue was derived from 349,417 consumers, 
or at the average annual rate of $45 40 per consumer. It is 
obvious that the Company’s earning power rests upon a broad 
foundation and is not dependent for its stability upon the 
custom of any single industry or group of consumers. There 
has also been a gradual decline within recent years in the 
average annual gross return per consumer. This is indicative 
of the comparatively more rapid increase and growing pre- 
ponderance on the Company’s books of the smaller users of 
its products. While the Company’s —— unit business is 
showing very satisfactory increases, as brought out in the 
statement on a previous pase, and will continue to 
contribute its quota to the future growth of revenues, the 
stabilizing influence of the smaller unit business, which is 
not materially affected by adverse business conditions and 
may be depended upon for steady growth and increasi 
returns under any and all conditions, is a factor of undoub 
importance. 

he wide geographical distribution of the Company’s 
business, its diversified character and the constant growth 
in every department (see following table), are also important 
factors in any analysis of the conditions making for stability 
of revenues: 





DERIVATION OF GROSS REVENUES PAST SEVEN YEARS. 
Sources of Gross Revenue. 

Year— Gas. Railway. All Other. Total. 
SEE pedwnodas $6,316,629 $4,086,372 $431,800 $507,339 $11,342,140 
Ee ,059,088 4,494,945 414,326 688 ,946 12,657 ,305 
BT wicsiue wern'e 678,665 4,860,034 452,396 500,193 13,491,288 
SZ RRORE 7,899,224 5,202, 509.152 433,936 4,044,596 
| ES 23,903 5,735,219 533,520 511,967 14,604,609 
SE so ea asd code 7,672,570 805, 547,187 719,029 14,744,651 
Peet nasteukan 8,230,782 6,547,595 572,913 851,047 16,202,337 
Gain 6 years..$1,914,153 $2,461,223 $141,113 $343,708 $4,860,197 
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Percentage of Total Gross Revenue From: 3 erty, applied in the reduction of funded debt, or expended 
ae —-- Gas. Railway. All Other. _—‘Total. | for other corporate purposes: 
—-- 37 7 a & 100 | | 
oeepenuienes : : ‘ : Mainien'ce. 
Raat 56 37 :04 03 100 Gross ating | Net 
Web aatvaess~ 51 40 .04 05 100 | xen 
$ $ $ $ | 
EQUITIES CREATED FROM EARNINGS, ETC., | 1906--| 8,947,162 4,139,233 886) 4,524,043) 2,784,908 1,739,135 
-- ll, , , , ; ’ , * ) * 
i ee r tho | ees] Hanae SHIR Z2i Tas] Sbhoea| $a cee 2 aa 
s shown in the ollowing table, the net earnings of the --| $o'naae "£30'461 | ’ , 988,522 2,971, 
Company, after bond interest, have aggregated $21,781,471 191) 147604609, Teer'sro Bie.70e 8:300;887| Soee Iss 3196-408 
in the eight years since its organization. Of this amount 1913 --| 1g°Son'se7, Baek 'Olal peaks 6-313-090) 3,568,943 2,744,147 
but 219%, ($4, G22 ,103) was paid out in cash dividends and gag, Bi vente occa ct Ben oeeaaat : 902,045) 2,960,085 
the remaining 79% ($17,159,368) was reinvested in the prop- | Totals 106,034,088 55,547,114 3,324,710/47,162,264 25,380,793 21,781,471 























BALANCE SHEET DECEMBER 31 1913. 
ASSETS. 
Pe ne and Goodwill and Real Estate, Ponts. OE) PURINE. 35 oni i Se Seba eh ES sn eindscicndcccdccndipenintedacensdeensed $124,404,105 67 
‘co Be Used for Construction Expenditures 
Neen TT Tee eee ee No a cade etecapcboneasanenenesascosccencncescnscunccasenuens $399.620 48 
ig en eg ge eal cet oe eg —___— 737,283 
Stocks of Pabeidiary NEN eo. agi Ss Owen este SHEORMS OQeChdedakevud ceed dienanhennbae mamas *34,181/561 
Trustees of Sinking ds: 
A Ea op peeemeennennneneneneereseeeerersett +281 20 
vi en’ oO ‘0 es TRI ci croddens aun dnd nakduwhlinkesdaameeeiae 3 
Gash (including Sscdaaadsa’ Rind" Sai aierpig ini id ate ses lrercrenneeereteeeeetetetetetetenenenenene ‘Bar ‘305 44— 2,401,135 22 
. a a ak ic senate eeeetduniewe keene eeientabdnedbanaeee 
eS ko ne we ede h anh neat abe mes deems aemnee enmnen m $1,371,347 02 
Discount and on General and Bonds, General Lien Bonds, anf Gold Notes Sold and Premiums 
on General M and Collateral Tenet onds and Debentures Redeemed_--...........-.-..--------... 4,300,549 
Prepaid pee and es and Undistributed CE el CUR oa Kavanednhadsneccecansodcctcatssmcpwenune 41,034 a 5,712,931 49 
Current Assets and Treasury Securities 
Piaoree’s am and pesapes Nee ee ee ne cn ada cwddabadnuddbescusnabccuedns abhi $1,271,895 60 
Tee ee Oe LL aig cd cw andeu heen shpabenbddaneheowaaidacoas $207 ,210 04 
Accounts Badsalis MMM aaa el aa Se a oN ee Seba endbednneueasn ane 1,564,033 15 
Oatland I ot an ce nee heaeenkaaennabvidctahonka preter et 3 
Ea a ie aR EI A SE I A RR REELS AAY PE CALM MEE RS Sa 
————— 3, 83, ,168 41 
renany Securities: 
Gen and Refun Bonds ND a ah a sadn anes seus in hd acs ain eh aS Im ee cd Mabe $3,572,000 00 
General Lien — ES hak ne Ih ccdCaGANG RRO Wr ded aenkwnmndmmEmigwea Rinwee me am 4,610,370 52 
Ne ead aig Re Rede duc enncanessedtiehonesnudaciowese 28,319 86 8.210.600 
Securities Not Yet Received to Reimburse Construction ae made prior to December 31 e3. eng per contra.. 2:723:312 22—14 »747,171 O01 
Cash in Banks to Cover Refunds to Consumers on account of Gas Rate Cases, San Francisco, as per contra............-.--..-.-.-- 76 6,572 97 
$182,260,761 96 
*Note.—The Stocks of Subsidi Companies owned are carried at a figure w ts ag proportion of the Assets of the Subsidiary Compan- 
es to which the Pacific pore oh & Electric Company will i. ‘entitled on dissolution wu these Gomnpenies 
The Assets referred to 
Pacific Gas & Rieck Oe Company I ee ewan ad on eed hOedeeisonaascnaenentund $31,696,866 3 
Notes and Accounts due Su ary Companies by ‘ae ‘Pacific OE Be I ek bb dn Sick Khsdecdddnddncadclsenaceneu 2,666,843 
$34,363,710 46 
All the Liabilities of these Companies have been assumed by the Pacific Gas & Electric Company and are included in the Balance Sheet. 
LIABILITIES. 
Capital Stock 
Comenan: EE ERE TST IEEGY. TREC PPO eo LDDE GE a SURMESTSETNE ren UE CNB 100 Ene Re RENE $32,109,300 00 
Ne eee ee ee i  wiead KAhuebeabbainctsdeebinnuocanne 31,696,866 66 
$63,806,166 66 
EE irl eit ceils es re Sid alin SASS ba NN WEE OETA AURA edhansncnecnhonseeeaaemimamine 10,000,000 
$73,806,166 66 
Bonded Debt: 
aeific Ges & Electric Company General and Refunding 5% Bonds_.........-------------------------------- $24,986,000 00 
re a il Cea anenedboknebadGabbecewntneceoneuasennsinkel 50,499,800 00 
eis eeek al foie ive c atl eink etalk shh ae itera es eR eh ea oe habe debndsdneccsadebabontquaend $75,485,800 00 
Pacific Gas & Electric Company General and Refunding 5% Rents & ae Wihettincasdkhennenentanebed 3,572,000 00 
Pacific Gas & Electric Company General Lien 6% Posts Nee a aa cic cx on tne wan abide tw sk we dase te dain 5,000,000 00 
Bonds of Subsidiary Com — wee kek BL ee eer 2,344,200 00—86,402,000 00 
Securities Not Yet Issued to burse Construction bat, 2 phe oy prior to December 31 1913, as per contra__...........-.-.--- 2,723,312 22 
Bonds Called but - Che <i God din ca Maca keno Red denae KEROAU MPU ME NHS beh Deed eee wENee es bees Shih Adee 24,355 00 
Due to as. Com PLAS badakihne Maw ane eae eas Oda dd Sead SHAUL MAS TRE SHS MS See Cesnsenossduseeocanneuensabeien *2,666,.843 80 
urrent 
Gold Notes (6 rE lia) dake a dan a hai gman Owed aOR A enema hn balaad oe aub a amdeuie ,000,000 00 
B bie to : Neer ee ee ee secre. pen ibbosieshdamnadbsadunshnesu pede $F B00 185 88 
ws Le abn d CSR NS eae ORM URNMEbEd obdacenenendcsceabadubead 944,242 53 
D CCE SCE ba eens cece ne dh OA MOC AMa oR datde aba ckvckinndedndawasddeeeas 437 640 25 
aE ee ae a Seca hanes MARKDALE ENO Adbceenncasesadebae nekanaman 320,255 58 
Unpaid Compens an Dividends RA AEA Rese SAAR RAE ROAM SEMA GM Adhd hans adbewheaceuckeews t Bm PF 36 
nia lk iia ae li dee diel a a A Re Reina ee RANE ene od pene 6 tmhitink aida dee 343,750 70—10,808,204 30 
Refunds to Consumers of San Francisco on account of Gas Rates, Years 1908-09, 1909-10 and 1910-11 and Interest on ake Deposits, 
i Dt civhase SNM ka KS oats aa hhAhiMsusnechdtd cokers eshebehaderedataddocsobas S640KS6 Geb abeduaoutuatbadhowhe 76,572 97 
es: 
De pesiation - - i alee eitcaa ticle all ok ada d idhi Siai dpb sh ph vliahale Was wait ta dia tk ab ek ad ad abe A> patina doch aia ee wy @ aes we ww aap dimen et ee $5,783,471 84 
‘uct— BCA Replacements and Loss on Property Sold or Abandoned: 
At P cnensee DRUGS tied CW EL nis Ske dRRA Eden Adee adh aKeuEN ebuaLesNenscKasescde $1,531,562 79 
iad SURO a ad oe ae eee Kduid dep db bueD wick bed wa aa tielitinaéesriba 1,818,416 
3,349,979 19 
$2,433,492 65 
I i ai le ald Sika dee SOSA RNAS DRE bRA Se aam ee male 52,353 13 
aot eae Rh eth anh aac hha kaewe ER eRndneeeaSheaeannes 34,162 12 
° penerve for amounts charged during 1913 to Consumers in excess of Rates allowed by City Ordinances_-_--.....--- 261,733 55— 2,781,741 46 
“"aleace Nene nee eae ena ne eee cin Se deen bnonbacdscacenecdeusasanacewe $3,011,679 84 
Deduct—Miscellaneous Adjustments and Accretions (net)..............--..--.-------------------------- eee 40,114 28 
$2,971,565 56 
ee ee, ee ee E55 kale Cees aban ne dd idee hobs ean beniaeweueem $2,723,044 30 
Less—Reserve for amounts charged to Consumers in 1913 in excess of rates allowed by City Ordinances 261,733 55 
$2,461,310 75 
OG Te a ib ibddddetnndnccccnadeccdipcncdvscocdwonseccicucat $600,000 00 
i coc c.ehuteedp baise seek ee ndadadhbceetenseameek 398,848 22 
ee 998,848 22 
$1,462,462 53 
ee Oe Dee COGN. cs ci wcade awd snd ecdddWaeednscebetndabreudacacensedsacsnuee 1,462,462 53 ser: 
Contingent Liability: vr bee 8 
eS in nn d's oc challild ea bn wa Ue hed Saw AATED toed ce keuedibeowun $104,472 18 





$182,260,761 96 


Note.—Sinking Fund Installments amounting to $299,691 25 had tured at D 31 1913, but not paid ing | 
interpretation of provisions in Trust Deed. + cae matured at December were not paid pending legal decision as to 








We have audited the books of the Pacific Gas & Electric Company for the year ending December 31 1913, and certify 
that in our opinion the above Balance Sheet is properly drawn up soas to show the true financial position of the Company 
at December 31 1913. eed arias 


San Francisco, Cal., February 27 1914. Auditors. 
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INCOME ACCOUNT—YEAR ENDING DEC. 31 1913. 


CT Ginnie tino ddcchccndbumbatinmandeababaee *$15,869,005 99 
Maintenance ---...-..---..-------------.-- $1,042,994 00 
Oo . Distribution and Administratio: 8.288 319 57 
EE da cusvcd cachicccoacecdaucseun : 
9,331,206 57 
$6,537,799 42 
Add—Profits on Merchandise Sales and Miscellaneous Income 333,331 38 
$6,871,130 80 
Deduct— 
Interest on Gold ete and Floating Debt... $118,847 
Interest on Bonds Outstanding ._._--....--.- 3,675,374 is 
Interest on Bonds in Sinking Funds-----_-_-- 107,823 32 
m for year 1913 iscount and Ex- 
on 1 pony 
and Refunding Bonds, 
Bonds and Gold Notes sold and Premiums 
oe Pacific Gas & Electric Company General 
Mortgage and Collateral Trust Bonds and 
Debentures Redeemed... ......---------- 246,041 50 
4,148,086 50 


Net Income for year before providing for Depreciation... $2,723,044 30 


* Includes $261,733 55 in litigation for which a reserve has been created 
from the Surplus Account. 


ous have audited the books of the Pacific Gas & Electric 
sale 2 for the year ending December 31 1913, and we 
that i in our opinion the above Income Account is 
a tain oka correct statement of the operations of the Com- 
pany for the year, before providing for Depreciation. 
PRICE, WATERHOUSE & CO. 


Auditors. 
San Francisco, Cal., February 27 1914. 


The Board acknowledges the efficient co-operation of 
officers and employees in the work of the year, and desires 
especially to express its sincere appreciation of the loyalty 
and devotion to the Company’s interests displayed by them 
under the trying conditions alluded to elsewhere. 

For the Bo of Directors. 


FRANK G. DRUM, President. 











Utica (N. Y.) Gas & Electric Co.—Bonds, &c.—A. B. 
Leach & Co. and Kean, Taylor & Co. some months ago 
et at 98 and int. $500,000 egg og | and Extension 

-”’ 5% gold bonds of 1907, due July 1 1957. Auth., 
$5:000,000. outstanding, $3,000,000 (V. 86, p. 726). 


Data from V.-Pres. William E. Lewis, Utica, Jan. 2 1914. 
Organized in 1902 in N. Y. State. A consolidation of Utica Elec. Light 
& Power Co., Equitable Gas & Elec. Co. of Utica and the Herkimer 
County t'& Power Co. All of the franchises are unlimites as to time 
except Dolgeville, which expires in 1927; ne burdensome restrictions. 
a oy about $1,700,000 of surplus earnings has been put 
pro 


a4 bonds are ‘exempt —_ all municipal, county and State taxes in 
N.Y. Payment of —— be wubiet to deductions which are com- 
pelled by law to be made m. for Federal income tax, a % Se 
oo taawers of the Pome = to 0 pay said tax. The bonds are a general lien v 


ed by the a first lien upon all of the s of 
py ey alla (N. rex Gas & 5) aA and ths Consolidated Lt. & 


Power = Y.) and 51% of the outstanding stock of a 
United Gas, Elec. Lt. & Niuel oan (Sandy Hill and Fort Edward, N. Y.), 
which are pledged hereunder hese $500,000 bonds will re- 


imburse the company for extensions and ent improvements com- 
pleted and under construction. Annual fund, ning July 1 
1927. 1% of the par value of Ref. & Ext. M. goss: outstanding. 


ag Yrs. 








(Dec. est.) 1913. 1910. _ 

earnings -.--.- $1 itty 190 $1, 132. 7306 $1 wu “339 971,699 1338 

Net t (after taxes)... $553 $587,560 $523 86.435 $428,646 
Other income... _... 28,194 50/918 24,815 24,628 
Total income... - 9,112 3615.754 $554: 829 $511,250 $453,274 
insereee nee... 257 ,000 251,219 243,276 $232,788 $224,072 
id sales src J 160,000 om 000 1 90 ,000 

Dividend SII in cece (94% %) (8%) 8%) (7%) (4% %) 
Bal., surplus_-_-.-. $142,112 $204,535 $151,553 $138,462 $139,202 


For the last 5 years the average yearly balance available for or wae 
over double the present annual charges, including the $500,000 bonds just 
issued. The decrease in net earn in the past year is accounted for b 
an increase in the price of oil used in making gas, amounting to $40, 
and by an increase in the amount set aside for amortization or depreciation, 
amounting to $22, Reo. A liberal e a depreciation was included in 


operating expenses in each one of the a = a addition surplus 
income amounting to $727,000 has been pat + back into roperty 
Capitalization— vay Outstand’ 
Utica Gas & Elec. Co. Ref. & Ext. 5s, 1957_.------ $3,000, oe $3,000, 
Utica Elec. Lt. & Power Ist 5s, 1950 (closed) sai es tk ,000 ,000 896.000 
Rawiaite Gas & Elec. Co. Ist 5s, 1942 (closed) -_-_- 1090000 1,000,000 
Herkimer Co. Lt. & Pow. Co. 1st 5s, 1930 (closed)-. '400,000 390,000 
GE SE SadnececakscddbbontacddckenGncese 2,000,000 2,000,000 


The sink fund for Utica El. Lt. & Power Co. bonds will retire that issue 
at maturity; $104,000 already retired to date. Of the $2,000,000 unissued 
ae & Ext. bonds, $390,000 are reserved to retire Herkimer Co. Lt. & P. 

Co. bonds, and the remainder can be issued only for 75% of cost of exten- 
sions and ‘permanent puytovements when the annual net earnings equal 
9% of the principal of all outstanding bonds, poo AE pro} to 

be issued. on os are no obligations of other compan teed. 

a fes (all modern): Gas.—3 manufacturing x plants of 4,200,000 cu 
ft. daiiy capacity; 8 gas holders of 2,417,000 cu. capacity Electric.— _ 
4 td Ramage re tof 22 Ee gd rights owned x! feo) = 3 ‘steam « slain 
enera re Oo p Ww.) ca t sub-stations 
oF'41,000 iw. capacty Distributing Systems Gas 24. 
an transm on pipe e m Utica to Little Fa also suppl. 
Frankfort, lion, Mohawk and Herkimer; to New Hartford ead plying 
villages, 6 miles: general, 152 miles; total, 182.3 miles. Electric. —76 miles 
transmission, 170 miles distribution; total, 738 miles * wire. Undevel- 
oped Hydro-Electric Sites .—Developable capacity, 12,000 k aL sane are 
no other undeveloped sites within economical operatin 

Territory.—Does all the gas business in Utica, rap, Whitesboro, 
Yorkville, New York Mills, New Hartford, Deerfield erkimer , Mohawk, 
Ilion and Frankfort; all the electric business in Utica, Dolgeville, Little 
Falls, Whitesboro, Yorkville, New York Mills, New Hart ford, Deerfield, 
Barneveld, Wash n Mills, Willowvale, and Chadwick; and all the com- 
mercial | hting in Oriskany. Also furnishes electric current to the Rome 
(N. Y.) & El. Lt. Co., the mers fa Commision of Frankfort, the 
village of Sebawk and four ene Ilion. 6 een of territory 
served: Utica, 84,000 in 1 in 1910 1900. Entire 
fe ape (est.), 130,000 in 191° 116 000 in 1910, 88 ,000 in 1900. The elec- 

rates are reasonable, as evidenced by the scarcity of private plants. 
Gas rates $1 55 te 20 per 1 1.000 cu. ft., according to quantity and purpose. 


as .—24.3 miles of 6-in 





Walpole Tire & Rubber Co.—Re-Sale July 8.— 
Judge Dodge in the U. 8. District Court on June 1 re Fa the re-sale 


of the arr on ~— 8, Po, genes price being named in the new order. 
Compare $8. p 1643, 1 


Wheeling (Ww. Va.) Electric Co.—Bonds.—Wm. A. 
Read & Co. some time ago offered at 95 and int., to yield 
about 5.35%, a small block of Ist M. 5s of 1911, due May 1 
ss Auth., $12,000,000; outstanding, $1,429,000. 


Vv. v.ig2, p. 1d 144). wt is estima tre of eeclmated ‘tat rat soma Wy pet a hg of ae 
growth in the company’s busin 


aff an un 
Deans” No competition in commercial 


i Results for Calendar Years— slttis 6 $28 aio 1918) Be Hee 

ross earnings.--....-..-.---.----- 888 
earnings, after taxes........-..- 117,409 28 

wo on $1,429,000 bonds now out yo yh r $71,450. Am 

Electric Co., iden ith Gen Ses Co. een 2 

entire common —V.95,p = 








On May 29, at the celebration of the fiftieth anniversary 
of the founding of the School of Mines of Columbia Uni- 
versity, the Trustees conferred upon Mr. Gano Dunn, Presi- 
dent of the J. G. White Engineering Corporation, the 
hono: degree of Master of Science, in recognition of ac- 
complishments and distinction in science and electrical 
engineering. Mr. Dunn is President of the United Engineer- 
ing Society and has been President of the American Insti- 
tute of Electrical Engineers and the New York Electrical 
Society. He is a member of the British Institution of Elec- 
trical Engineers, the International Electrotechnical Com- 
mission, American Society of Mechanical Engineers, and other 
scientific and engineering bodies, and was United States 
Delegate to and Vice-President of the last International 
Electrotechnical Congress, which was held in Turin, Italy, 
in 

---H. M. Byllesby & Co., 
Mn 


Chicago, call attention to the 
of service offered by their department of examinations 
reports, especially with reference to the making of ap- 
praisals. Out of more than 2,000 commissions performed 
during the last 12 vears of successftl experience, they have 
made reports on properties valued as follows: Common- 
beger ve Chicago, $70,000,000; Chicago Tele a 
$52,000,000; American Cit.es Co. (Birmingham, Mem- 
his, Knoxville, Little Rock and Houston), $45,000,000; 
California-Nevada, $7,000,000; Chicago & Milwaukee Elec. 
| hy ) ad ,000 ,000; Atlas Portland Cement Co., $30,000,000, 


—The 26th annual general so sory a Bh the shareholders in 
the Investment Trust Corporation, Ltd., was held in Lon- 
don on May 21. The company still continues to make the 
United States and American railroad bonds there its_prin- 
cipal field of investment, and the Chairman, Mr. Robert 
eming, spoke at considerable length regarding the financial 
straits of certain of the leading prope: ecoemennne on 
oer small capitalization as compared with lish railroads 
expressing the belief that precdunn By e American 
patie authorities will accord the railways fair, even liberal, 
treatment. 

—Price, Waterhouse & Co., New York, have issued their 
annual “Railroad Statistics’’, showing in comparative tabular 
form the operating figures of fifty-three of the principal rail- 
roads in the United States for the four years ending June 30 
1913. The results are reduced to a mileage and per unit 
basis, so that inferences may be drawn as to the relative den- 
sity of traffic and operating efficiency of each property from 
year to year, and also in comparison with other properties. 

—R. M. Grant & Co. have recently Pap peo $225,000 
Wake County, N. C., court-house, jail and county-home 
construction bonds (Raleigh, county seat, capital of the State 
of North Carolina). These 30-year bonds are secured b 
annual sinking fund of $7,500 and have been a pcaved ‘ty by 
Messrs. Storey, Thorndike, Palmer & Dodge of Boston. 


—Prentice Strong, the board member of the firm of L. Von 
Hoffman & Co., 37 Wall St., this city, which dissolved 
partnership May 31st, is now located at the office of Clement 
& Whitney, 55 Wall St., this city. Mr. Strong will make a 
specialty of executing orders for the purchase and sale of 
bonds on the New York Stock Exchange. 

—Howe, Norris & Co., investment securities, 52 Broad- 
way, this city, are offering a first mortgage 5% bond of a 
public utility company at $720 per $1,000 bond, yielding 
a yearly income at present market price ‘of over 7%. A cir- 
cular will be mailed upon application to Howe, Norris & Co. 

—Frederick T. Ackermann and William Chauncey Coles, 
of Ackermann & Coles, at 61 Broadway, New York, announce 
the admission to pr ie y cog in their firm of William T.Wis- 
ner 2d (member of the New York Stock Exchange) and Albert 
P. Rasquin. The firm name remains unc 

—An interesting booklet detailing the marvelous growth 
of public utilities in the United Siates and their relative in- 
vestment position has been issued for gratuitous distribution 
by Williams, Dunbar & Coleman, 60 Wall St., New York. 

—Edward B. Smith & Co., 27 Pine St., this city, announce 
that the coupons of the Buffalo &S uehanna RR. Corpora- 
tion Ist mtge. 4% 50-year gold bonds will be paid at their 
New York office Jan. 1 and July 1. 

—James C. Bishop retired this week from the firmof 


Redmond & Co., 33: Pine St., this city, and Frederick R. 
Sears Jr. was admitted as a partner. 


—N. W. Halsey & Co. are offering to investors a widely 
diversified list of municipal bonds covering in all 17 States. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, June 5 1914. 
Though conservatism is still noticeable business is be- 
ginning to improve here and there. Retail and jobbing 
trade is larger. The cotton goods business is especially 
brisk at firmer prices. Wool is active and strong. The 
woolen manufacturing business is also excellent. The out- 
look for the grain crops continues excellent. Harvesting in 
Texas and Oklahoma will begin next week. At the same 





time trade in finished steel is dull. The building trades 
are stagnant. Yet taken as a whole the underlying senti- 
ment in business is perhaps a little more cheerful. 
STOCKS OF MEROHANDISE IN NEW YORK. 
June 11914. May 11914. June 1 1913. 
Ce ee bags_1,277,819 1,302,169 1,592,602 
Ooiiee, Java... .....22-. 28. bags. 30,641 28,7 37,046 
Coffee, other._.........__-.. bags. 208,169 207,25 241,226 
Bt pest Gordes enn ccccg een - "64.251 41,197 80,402 
SN ac aenceccaate No. _20:700 11,175 1,800 
ORE RR Eee ama RatiB « bales. 118.537 115,261 67,790 
Manila hemp*-___........-.--- bales_ 3,637 3,847 19,521 
onic a aaaanreRee Ne: bales. *1,963 354 441 
i a os barrels and sacks. 52,200 54,800 54,200 
*At Southern ports 


LARD has been firmer and in fair demand; prime Western 
10.25c.; refined for the Continent 10.45c.; South America 
10.95c.; and Brazil in kegs, 11.95c. Lard futures have ad- 
vanced, partly in sympathy with the rise in hogs and partl 
owing to stronger grain markets. Also the ges stoc 
report showed rather small supplies of cut meats. estern 
receipts of hogs have been running far behind those of last 
year. To-day prices declined on selling at Chicago by stock 
yards interests. 


DAILY CLOSING PRICKS OF LARD FUTURES IN CHICAGO. 
Sat. Mon ues. Wed. Thurs. Fri. 

July delivery _-_-_-- cts. 9.70 9.82 9.97% 10.10 10.07 9.97 
September delivery.... 9.87144 9.9734 10.15 10.25 10.25 10.15 


PORK has been easier; mess $22@$22 50; clear $19 50@ 
$21; family $23@$25. Beef continues steady; mess $18@ 
$19; packet $19@$20; family $20@$22; extra India mess 
$28@ 30. Cut meats steady with only a moderate demand; 
pickled hams, 10 to 20 Ibs., 13@13%c.; pickled bellies, 6 
to 12 lbs., 144%4@15\%e. Butter, creamery extras, 27@ 
27\%c. Cheese, State whole milk, fresh colored specials, 
14 14%c. E fresh gathered extras, 23@24c.  bré 

irmer, with a better demand. No. 7 
Rio 9% @9c., fair to good Cucuta 12% @13 4c. Coffee 
futures have been stronger on covering of shorts coincident 
with a sharp rise in European markets. Brazilian quotations 
have also been stronger. The decrease in the world’s stocks 
during May was 532,747 bags and supplies on June 1 were 
11,577,604 bags, against 12,110,351 last month and 10,583,- 
092 in 1913. To-day prices declined on light business. 
Foreign markets were lower. Closing prices were as follows: 


Pe ike Cabs 8.96 5-27 | sentember .-9.24@9.25| December __ _9.48@9.50 
+ ER 9.05@9.06 | October---_-_- 9.33@9.34| January _...9.51@9.53 
August ....- -14@9.15| November __9.41@9.42| February -..9.53@9.55 





SUGAR quiet and lower. European cables have been dis- 
couraging of late. Cuban planters, it is said, are carrying 
large supplies, but are not disposed to sell much until higher 
prices are obtained. The visible supply of the world is 
3,790,000 tons, against 3,730,000 last year. Centrifugal, 
96-degrees test, 3.32c.; molasses, 89-degrees test, 2.67c. 
Refined quiet but steady. Granulated 4.20c. 

OILS.—Linseed quiet and Unchanged. Seed prices at 
Duluth of late declined rather sharply. But aside from 
this the situation here has been featureless. City raw, 
American seed, 54@55c.; boiled 55@56c., Calcutta 70c. 
Cocoanut continues steady; Cochin 10%@llc., Ceylon 
93%@1Ce. Olive fairly active at 85c. Castor unchanged 
at 84% @8c. Palm steady at 734 @7%e. for Lagos. Cod, 
domestic, 38c. Corn, lower at 6.25@6.30c. 

PETROLEUM quiet and lower; barrels, 8.50@9.50c., 
bulk 5@6c., cases 11@12c. Crude lower; Pennsylvania 
dark $1 80, second sand $1 80, Tiona $1 80, Mercer black 
$1 35, Cabell $1 40, New Castle $1 35, Corning $1, Wooster 
$1 46, North Lima $1 19, South Lima $1 14, Indiana $1 14, 
Princeton $1 15, Somerset, 32-degrees and above, $1 05; 
Ragland 65c.; Illinois, above 30 degrees, $1 15; Kansas and 
Oklahoma 75c. Spirits of turpentine 47¢c. Common to 
good strained rosin $4. 

TOBACCO has been quiet, packers complaining of bad 
business. Manufacturers are buying very sparingly. The 
smallness of the consumption of cigars and current high 
prices greatly restrict business, as might naturally be expec- 
ted. New Sumatra is in only moderate demand, old leaf 
still competing with it. Cuban leaf is steady enough, but 
the sales are small. 

COPPER has been dull and more or less depressed. Lake 
14\%e.; electrolytic 14¢c. London more active at lower 
prices. Tin in better demand here, with spot quotations 
30.65¢c., showing a decline for the week. Lead on the spot 
3.90¢.; spelter 5.10c. Iron and steel trade is still disappoint- 
ing. Still, pipe works have closed contracts for 75,000 to 
100,000 tons of foundry and forge iron, mainly with Southern 
furnaces. The output of pig iron in May was only 2,092,686 
tons, as against 2,269,955 tons in April. No. 2 Eastern 
$13 75@$14; No. 2 Southern Birmingham $10 50. 





COTTON. 
Friday Night, June 5 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
54,822 bales, against 61,037 bales last week and 61,024 
bales the previous week, making the total receipts since 
Sept. 1 1913 9,987,480 bales, against 9,315,526 bales for the 
same period of 1912-13, showing an increase since Sept. 1 
1913 of 671,954 bales. 














Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 

Galveston... i, 3, * . * 
fae ee) peas [Bionn Priksnine later shar Whence Wcintd Soran 
Port Arthur....| -.--.-| ------ | hiede adminll aatdlede wdidbaa-sndiies « 
aw Oriente | 4.800) -~" 332 ~1.644| ~ 3.680] ~ 1336! ~ 9.147] ia.i08 
Mobile ___.__.. ett 124 1/187; 1/160! ‘231 ar 15 13000 
kc...) scoxGul osévenl calaueal seamant sicmadliccasst lL 
Bevanag en °-| ~3.977| “1.768 3.330] “176al ~Voail 1.4841 11.058 
on ~ EE Ria Simei [lieder Withee (ates (ens Boxer 
Charleston _____ 46 28 286 iw diivet 50 450 
eee | is ae  Baeeees Bepwesy Ba 
nae get a pe 296 729 276 300 322; 1,112 38 
[oa | Rr ese aaa aaa aman Do: 
 paaeege Meet | Ecovee EN Ee: TR cs Mca 1391 400 
a Oa 272 234 636 103} 1,245 
Totals this week_! 11,707! 5,176 12.824! 8,987' 6,062! 10,066! 54,822 




















~The following shows the week’s total receipts, the total 
= Sept. 1 1913 and the stocks to-night, compared with 
year: 





1913-14. | 1912-13. | 
































Stock. 
Receipts to 
June 5 This \Since Sep| This |Since Sep 
Week. | 11913. | Week. | 1 1912. 1914. 1913. 
Galveston. __.._. 18,135 3,241,722) 10,119}3,751,205 ’ 78,549 
YY se Reaaee nen 466,37 ,023 665.519 3,621 4,161 
Pore Aremur.....) <<... 450} 138,641) - ..... 1,450 
ram, é&e.| ..... 119,993 Ot CE eecal cammae 
New Orleans____| 14,108 1,815,916) 12,087/1,385,028) 105,766) 66.650 
| | Rea 5,060; 425,567; 1,569) 220,228 12,467 11,697 
oul caune 156 Seal: SUE --ciccwel  -seamae 
Jacksonville, &c- 34| 29,063) -_... 14,654 145 501 
Savannah --_-__.__ 11,224|1,782,079,| 7,002)1,248,096; 34,496) 41,912 
Brunswick......| -~...- 291,500 215) 232,784) -...-- 1,983 
Charleston - -_.-_- 450; 421,346 345 208.093 2,792 13°346 
RE BES Sie es ae Eee RSS RS Be Cra 
Ww ida tans 149; 398,395 340,396 13,401 9,356 
Norfolk... ...-- 3,035 961) 3,; 517,098 647) 29,361 
N’port News, &c. 468} 128,777; 2,4 REE aeitieael angie 
New York __._._ 54 6,389 374 14,527; 122,107; 57,997 
Re 470| 18,361 39 6 10,390 8,865 
Baltimore__-_---- 390) 92,350 754| 72,674 4,226 4,766 
elp sniccal--: a 3,161 759 7,59 3,923 1,771 
Totals........ 54,822'9,987,480' 43,284/9,315,526! 463,281 332,355 





"In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipte at— | 1914. | 1913. 1912. 1911. 1910. 1909. 
Galveston _..| 18,135 10,119 7,552 3,781 4,640} 17,996 
TexasCity,&c| -.--.. | 2,898 aE’. wai ceveapdiie 3.284 
New Orleans. 14,108; 12,087 2,902 5,431 9.584 16,405 
Mobile. -_-_.- 5,060, 1,569 891 154 136 1,664 
Savannah __- 11,224! 7,002 4,481 4,596 5,164 6,689 
Brunswick...) ~<..-- Sat waieeen 200 2,910 760 
Charleston ,&c 450 345 69 544 261 110 
Wilmington... 149 668 119 15 153 525 
Norfolk... .- 3,035, 3,388 3,166 1,670 1,074 4,216 
N' port N., &€c 468 | Ee RM ae. eee | ged 
others .__. 2.193} 2,530 968 1,880 2,910 1.848 
Total this wk.| 54,822 43,284) 24.504 18,271) 26,832) 53,497 
Since Sept. 1_!9,987 480 9,315,526! 11339525|8,313 ,850!7 ,037 ,672|9.607 ,227 
The exports for the week ending this evening reach atotal 
of 91,875 bales, of which 45,160 were to Great Britain, 


4,206 to France and 42,509 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 












































Week ending June 5 1914. | From Sept. 1 1913 to June 5 1914. 
Exported to— Exported to— 
Exports 
Srom— Great | Contt- | Great Contt- 

Britain |Prance nent &c Total. | Britain. France. nent, &C.| Total. 
Galveston_-_} 11,009) ____-- | 3,355) 14,364/1,018,793) 311,672/1,361,991/2,692,456 
BO SEP baked Seedccl cecesd) cowed | 349,059, 26, 

PD Cntucel sacedel aanecel shoadn 2,006 
SES cick acl dsuecal. bonenel eheuue 30,184 
New Orl'’ns} 13,049) ____-- 17,200; 30,249; 860,542 
| PE | | es eee 3,901) 137,029 
Ee sacha oa bedl aod aal Oe oe 51,024 
Savannah._| 12,099) 4,109) 19,355) 35,563) 212,554 
Brunswick .| -.---- | besaedl sdeunel seewan 87,579) 
Ee can lund poacéal ncsucel codbuw 118,943 
RE cul oasueel saeace | eeehe Gaanne 73,024 
Norfolk....| 1,292) -..... Y aera hone 1,292; 44,484 
.  f ” See Bae ROR MS Fe pe: 
New York. 308 97; 2,399) 2,804 127,699 
Boston _...| 3,502) .....- Kinccete 3,502; 79,197 a 
DGC? .+6bcal anced «iccsel wegen | 63,238) . 
fh SR GRAS eee P cenens 38,794! 4 
RIE ENGR SAS | eaceul Deas 313) 

SE al Sn decwl smeess | 200) eer = 177,904) 177,904 
Pt. T’send_| -.-..-| -.---- | niawose POS ean | eoeann 75,998] 75,998 
| i } 

Total___.| 45,160, 4,206) 42,509) 91,875 3,284 ,462/1,043,599 4,181,410)8,509,471 
| | ' 1 
Tot. '12-'13' 40,582) 49 29,157) 69,788'3,470,179| 964,472'3,737,772'8,172,428 





Note.—New York exports since Sept. 1 include 10,257 bales Peruvian, 75 bales 
Brazilian, 27 bales West Indian to Liverpool, 26 bales -West Indian to Havre and 
355 bales West Indian to Hamburg. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leavihg 

June § at— ({Britain.| France.| many. |Foreign| wise. | Total. | Stock. 
New Orleans__ 515 858) 2,730) 9,815) 1,408) 15,326 ,440 
Galveston ....| 7,576) -.---- 11,168} 18,078} 1,991) 38,81 So 847 
Laisihl: ARASGRE Aw eeell ai baXe x 700) 5,7 28,796 
CRED (ol occa del wweennl wavudal Caeecdl Socauel suunen 2,792 
Mobile. ....-- 6,549) ...---. 1, 7QGl Goucus 26) 8,341 4,126 
Norfolk .....- SEE snail ect athwcpuie 13,878) 14,478 6,169 
New York. -_- BT wocceu 700} 1,100) -..-_. 2,300} 119,807 
Other ports_..| 2,300) ..-.-- Did sadual soauce 3,500; 31,846 
Total 1914__| 18,040 8. 17,564| 33,993) 18,003 .458) 374,823 
Total 1913_-_| 15,591; 1,939] 24,046! 16,554 ,624| 79,754 2,601 

Total 1912__| 13,956 981! 11,589) 24,799] 18,263! 69,588) 345,3 











Speculation in cotton for future eg 6 has been more 
active, and, early in the week, at much higher prices. This 
was owing to the fact that the Government stated the condi- 
tion at 74.3, against 79.1 on June 1 last year and a ten-year 
average of 80.4. This included a condition of only 65% in 
Texas, against 84 last year, 86 in 1912, 88 in 1911 and a ten- 
year average of 81%. A sudden rise of 40 to 45 points in 
prices occurred on the day of the report, June 1, or last Mon- 
day, on unusually e transactions, much of which were in 
the nature of buying for long account. The poor condition 
was ascribed to prolonged rains west of the Mississippi, par- 
ticularly in Texas and Oklahoma. In the Eastern section of 
the belt protracted dry weather is said, moreover, to have 
done no little harm, though the plant in that section looked 
much better than in the Western cotton country. Liver- 
= se the South, Wall Street, the West, were all good buyers. 
he Liverpool market was closed last Monday, but for all 
that it sent buying orders. The oN was taken by many 
as indicating that either the yield this season may turn out 
to be much below the requirements or else that the weather 
for the rest of the season will have to be in the main quite 
favorable to prevent such an occurrence. It is not consid- 
ered advisable to make crop estimates on the basis of a June 
report, seeing that a report at that date is very apt to bede- 
ceptive. Certainly it has happened in the past that a rela- 
tively high percentage of condition on June 1 has been fol- 
lowed by oe crop, while, on the other hand, 
@ comparatively low condition on June 1 has sometimes 
been followed. by a a good crop. All that 
the most radical b ventures to say on the sub- 
ject of the probable size of the crop is_ that, 
udging from appearances, deceptive or otherwise, it looks 
ike a yield of possibly something under 14,000,000 bales. 
At the same time many have a notion that the world’s con- 
sumption next season will be approximately 15,000,000 bales, 
or just about what they expected it to be this season. It is 
also pointed out that new uses for cotton have been found 
in recent years, and this of itself would largely explain the 
fact that the Census Bureau’s monthly figures on the con- 
sumption have often taken pretty much everybody by sur- 
prise. Cotton fabrics are used nowadays very largely in 
the khaki uniform trade, in the flour, tobacco, automobile 
and various other branches of industry, including harvester 
companies, and also be steam rai , trolley lines and 
telegraph, ee er and electric-light companies. So that 
it is ope ov that the cotton planter is not so dependent 
on the old-fashioned trade as formerly. Print cloths have 
been in better demand of late. Latterly there has been some 
reaction in cotton, a signs of better weather on both 
sides of the Mississippi River, a fact which has led to con- 
siderable liquidation, and a setback of 40 points or more. 
The Government report, too, made it plain that things were 
in much better shape east of the ee than they were 
west of the river. Conditions in Alabama, Mississippi, 
and Louisiana were better than last year and also better 
the 10-year average. rgia was sup to the 10-year average. 
Within a day or two the Eastern belt has been getting bene- 
ficial rains. In Texas, too, the weather is better. The rise 
has been largely on speculative buying, partly by the out- 
side public. Spinners and cotton merchants have not as a 
rule purchased at all freely on the advance. In fact, many 
of them have ignored it. To-day prices advanced on bad 
paren crop reports from Texas and Oklahoma and renewed 
uying by ig interests. 'The weather was more favorable. 
Spot cotton closed at 13.65c. for middling uplands, showing 
a decline for the week of 10 points. 
The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 
May 29 to June 5— Sat. Mon. Tues. Wed. Thurs. Fir. 
Middling upland -._......... H. 13.75 13.75 13.65 13.65 13.65 


NEW YORK QUOTATIONS FOR 32 YEARS. 


















1914.c..... 13.65| 1906.c__.-.- 11.25|1898.c..... 6. fa 12. 
piasiasaiah aim 11.90) 1905....... 8.40/1897....... 7.69] 1889_....--11. 
Let Riendess 11.45 190% aid ens ag 11.75/| 1896_...... £3 Seer 10. 
oasinall ce ba is: cacses. SAE. +ccaa i 
hunduaw 11 Sane eewe Sgncded: St DE anssaon Me 
1907_------12.90] 1899------- 6.25] 1891----222 8-75] 1883_222-221 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. Conir'ct; Total. 
Saturday--.- HOLI|DAY. 
EREES canle aqcucscactca es sii ia eon insoe 2,000; 2,000 
yy ES ee eee OT LE eccdne, cddwdl winiande 
Wedkesday _|Quiet 10 pts. dec_..|Barely steady._| ...... ----.-} ----.. 
Thursday ..|Queit .........-.. DT chudabhel neonas| cduaaul waite 
pT a ee PEP icwendiel nsasce \sebadat acewinu 
WEE occ nlacccctossnequécinsineswetuwaceeedl Soekve 2,000; 2,000 

















FUTURES.—The highest, lowest and closing pricesJat 
New York for the past week have been as follows: 





























Saturday,| Monday, ;Tuesday, ; Wed'day,|Thursd’y,| Friday, 
May 30.) June 1. | June 2.| June 3. | June 4. | June 5.| Week. 

June— 

Range- -..- — = [| 18.22 —|— — —)18.22 — 
. Closing... 13 .37-.42)| 13.20-.25) 13.12-.17/13.18-.23/13.18-.21;— — — 

Range...___ 13 .20-.42/13.20-.36|13.11-.24/13.05-.23/13.19-.28)13.05-.42 

Closing... -_- 13 .34-.36)13.20-.21/13.12-.13)13.18-.20)13.20-.21|— — — 
August— 

Range.__.- 13.03-.30) 13 .08-.25| 13 .02-.13)12.95-.12)13.07-.15|12.95-.30 

Closing -- -- 13.23-.24/13.08-.10) 13.02-.04/13.03-.04/13.09-.10,— — — 

Range.._.- 12.82-.15/12.99-.05)12.87 —j|— — —/12.86-.88/12.82-.15 

Closing... 13.14-.16/12.94-.97) 12.84-.87|12.77-.79 | 12.85-.86|\— — — 

Range..... HOLI- |12.70-.06|12.84-.03) 12.72-.86/12.61-.71/12.68-.79|12.61-.06 

Closing....| DAY. |13.01-.02|12.84-.85)12.72-.73|12.66-.67|12.73-.74;— — — 
November— 

Range. ---- _— ee ee ae — 113.53 —/ 12.57 —)12.58-.67 

Closing -_-.- 21.84-.87|12.64-.67| 12.54-.57/12.47-.51)12.56-.59|— — — 
December— 

Range._..- 12.76-.10| 12.85-.04| 12.74-.89/ 12 .63-.73) 12.69-.81/12.63-.10 

Closing... .. 13.04-.05) 12 .86-.87| 12.74-.75| 12 .67-.68|12.74-.75|— — — 
January— 

Range__... 12.58-.91)12.70-.88) 12 .59-.73|12 .49-.57)12.55-.57|12.49-.91 

Closing-.-- 12..87-.89|12.70-.71| 12.59-.60) 12 .53-.54|12.61-.62/— — — 
March— 

Range... -.- 12.60-.93|12.72-.90) 12.63-.76| 12 .53-.62|12.59-.70|12.53-.93 

Closing ---.- 12.88-.90) 12.72-.73| 12 .63~.64|12.57-.58|12.65-.66|— — — 
April— 

Range.-.-.- 12.80-.05|12.96-.04) 12.81-.92/12.70-.76)12.85 —/12.70-.05 

Closing... 13.07-.09/12.90-.93) 12.75-.80)12.70-.72|12.80-.81|— — — 
May— 

Range...-- — — —/12.89-.05) 12.76-.92)12.71-.75)12.74-.85|12.71-.05 

Closing-._. — — —/12.89-.91)12.76-.77/12.70-.71!12.82-.84'— — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 

















(Friday), we add the item of exports from the United States, 
including in it the exports of day only. 

June 5— 1914. 1913. 1912. 1911. 
Stock at Liverpool__....._bales. 1,010,000 1,068,000 1,208,000 795,000 
Stock at London __.-.-..----.- : 5,000 4,000 7,000 
Stock at Manchester_____.____- 83,000 73,000 127,000 76,000 

Total Great Britain___....... 1,098,000 1,146,000 1,339,000 878,000 
Stock at Hamburg----.-...-.-- 19,000 10,000 7,000 12,000 
Stock at Bremen __......---... 460,000 410,000 533,000 139,000 
Ee SD... Cwccmansecce 328,000 253,000 289,000 208,000 
Stock at Marseilles _........... 4,000 3,000 3,000 2,000 
Stock at Barcelona __.___...__- 30,000 16,000 18,000 20,000 
Stock at Genoa -.........-.-.. 35,000 20,000 43,000 17,000 
Stock at Trieste. .............. 51,000 23,000 14,000 8,000 

Total Continental stocks. .... 927,000 735,000 907,000 406,000 

Total Euro: stocks....... 2,025,000 1,881,000 2,246,000 1,284,000 

cotton afloat for Europe. _. ,000 145,000 130,000 190.000 
Amer. cotton afloat for Europe... 266,109 240,496 178,846 199.215 
,&c.,aflt.for Europe. 39,000 27,000 37,000 000 

8 Alexandria, Egypt-.... 185,000 149,000 119,000 118,000 
Stock in Bombay, India_-..._.- 974,000 J 639,000 ,000 
Stock in U. 8. ports.....-.-...- 463,281 332,355 414,894 273,931 
Stock in U. 8. interior towns.... 268,512 295,510 188,316 169,018 
U. 8. exports to-<day-........-. 15,009 6,603 1,854 4,292 

















s 


Total visible supply--..------ 4,561,911 4,024,964 3,954,910 2,844.4 
American and 


Of the above, totals of other descriptions are as follows: 
American— 















































Liv eee bales. 799,000 883,000 1,087,000 664,000 
M IE «nid antndadaiaan 7 53.000 104,000 61,000 
Continental stock.--_...------- 826,000 700,000 873.000 359,000 
American afloat for Europe_-_-... 266,109 240,496 178.846 169,215 
U. BN ci. cca lcsan ane 463.281 332 414 273.931 
U. 8S. interior stocks......------ 268,512 295.510 188,316 169.018 
U. 8. exports to-day-...-------- 15,009 6.603 1,854 4,29 
Total American» ~~ RARE 2,691,911 2,510,964 2,847,910 1,700,456 
East aziu, —_ 
Liverpool stock................ 211,000 185,000 121,000 131,000 
i dace owmnasy 5,000 5, 4,000 7,000 
M a cat Sauee 29,000 20,000 23,000 15.000 
Continental stock - ~~ .....------ 101,000 35,00 34,000 $5 000 
India afloat for Europe. _------- 326,000 145.000 130,000 190,000 
okie rh, ~ + a Sere 138'909 125'000 119'000 118 'G0p 
Stock in Bombay, India__.--... 974,000 918,000 639,000 600,000 
Total East India, &c___..._-- 1,870,000 1,514,000 1,107,000 1,144,000 
Setal Anatieon............. 2'691.911. 2.510.964 2'847.910 1.700.456 
Total visible supply ----..-.-- 4,561,911 4,024,964 3,954,910 2,844,456 
Middling U and tiv alas 7.744. 6.670. | 6.45d.  8.31d. 
Mid pland, New Vork..22 13.65¢. -12.10¢ 1.65c.  15.90c. 
Egypt, Brown, Liverpool.. 10.00d. 10.30d We 11344. 
Beret Hae Lives okied. 6 Sied. Gud. | Yied. 
’ ul Vi -———<—“<-<—8 = . . . . 
Tinnevelly, Good, l= §=66%d. 6 516d. 6 1-16d. 5369: 


Continental imports for past week have been 137,000 bales. 

The above figures for 1914 show a decrease from last week 
of 125,189 bales, a gain of 536,947 bales over 1913, an excess 
of wg iy bales over 1912 and a [gain of 1,717,455, bales 
over ‘ 


~ QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
































Closing Quotations for Middling Cotton on— pee 
June 5. Saturday.| Monday.| Tuesday.| Wed'’day.|Thursd’y.; Friday. 

Galqeston _.... 14 14 14 wey Re 14 ont 
New Orleans-.../1 13 13 13% 13 13 15-16 
Mobile. ......- 13 13 13 13 13 3 
Savannah --.... 13 13 13 owas 137 137 
Ghesteston nivale 13% ro Lectin keen fond 
Norfolk -...... 13% 13 13 13 13% 13 
Baltimore -...-. "igre 13 13 13 13 40 13 
Philadelphia -..|._.- 14, 14.00 13. 13. 13. 
Augusta....... 14 14 if 14 14 14 
Memphis. ....- 13 13 1 13 13 1 
St. Louis...... 13 13 13 13 13 13 

' Houston ...... 13 13-16 |13 13 es oy 13? 13 
Little Rock....'13% 13 13 paiaws 13% 13 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
ae period of the previous year—is set out in 

e ow. 





Movement to June 5 1914. Movement to June 6 1913. 
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Dallas 
Honey Grove 
Houston - - .- 


eee ween 


75 
9,317) 61,535 
1 900 














Total, 33 townd 30,623/7,069,533' 56,903'268,512) 15,22117,047,411| 44,355'295,510 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 

















— 1913-14—— —1912—-13——- 
fue 5 Since Since 
vers Week. Sent, i. Week. Sept. 1. 

ERE a Eran pene 10,090 529,526 3,760 _ 524,58 

ES Re ae 6,910 396,206 h1,175 h294,053 
Via Rock Island._..........---. 47 6,972 sais 20,829 
}. Bo" 1,094 117,225 2,215 84,130 
Via Cincinnati ._.............. 692 118,408 542 125,512 
Via V Ste aa ates 587 140,101 3,498 138,959 
Via other routes, &c...........-. 876 350,206 4,167 

Total gross overland -____..-- 20,296 1,658,644 15,357 1,571,448 

Deduct ne ey 

Overland to N. Y., Boston, &c_.. 2,159 120,261 2,279 139,495 
Between interior towns__.....__ 5,068 160,228 250 123.794 
Inland, &c., from South.__..._- 6,357 137,445 2,075 94,798 

Total to be deducted___..._-_- 13,584 417,934 4,604 358,087 

Leaving total net overland*__. 6,712 1,240,710 10,753 1,213,361 
* Including movement by rail to Canada. h Revised. 


The foregoing shows the week’s net overland movement 
this year has been 6,712 bales, against 10,753 bales for the 
week last year, and that for the season to date the egate 
a overland exhibits an increase over last year of 27,349 

ales. 














; . 1913-14 1912-13-——— 

In Sight and Spinners’ Since Since 
Takings. Week. oy Ae Week. Sept. 1. 

Receipts at ports to June §__._-.- 54,822 9,987,480 43,284 9,315,526 
Net overland to June §.._..___- 712 1,240,710 10,753 1,213,361 
Southern consumption to June 5. 62,000 2,398,000 59,000 2,264,000 

TOenl snermebed.. . .....2.5.. 058 123,534 13,626,190 113,037 12,792,887 
a stocks in excess_._....- *26,280 153,998 *29,134 198,474 
| Came into sight during week... 97,254 -________ ee Ora 
* Total in sight June §6......... —.... SE TEE alsieace 991,361 
North’n spinns’ takings to June 5. 26,889 2,493,885 26,209 2,375,879 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1939—June $. ... 52. .2.... 75,091 {1911-12—June 8 _______- 14,925,028 
ON) Saar 52,844/1910-11—June 9 _______ 11,349,236 
pS | eae 56.461] 1909-10—June 10 _______ 9,985,406 
1909—June 11___--.---.---- 94,770| 1908-09—June 11 _______ 13,004,134 


NEW ORLEANS CONTRACT MARKET. 

















Tesco: : 3 : 
Saturday, Monday,| Tuesday ,| Wed’day,|Thursd’y,| Friday. 
May 30. | June 1. | June 2. | June 3.'| June 4-'| June 5. 
MONEO..cccee = ee Aa OS ee oe ee 
pg losing------ — — — 13.63-.64)13.52-.53) 13.49-.51 13.57-.58 
| | 
Toco 13.42-.48|13.50-.80) 13.50-.67| 13.37-.52 13.53-.60 
a llosing-=-==- 18-44-45) 13.62-.63 eager 13:50 13-86 “87 
eee. 13.23-.25|13.52-.57|13.37-.53| 13.20-.34 13.38-. 
Closing... _- 13.24-.25| 13.49-.50 13.32-.34 18-85-35 15-48-43 
a — — —|13.20 —|/13.00 —| — — —!12.96-.97 
Closing... 12.84-.86|13-14-.16|12.98-.00) 12.86-.88 12:81--99 
Range.__.--- 12.62-.66 12.70-.00 12.77-.96| HOLI- |12.60-.70 12.69-. 
Closing... -_-- 12.64-.65|12.93-.94)12:77-.78, DAY. 12.65-.66 12-71-.72 
Range... __- 12.63-.65|12.69-.00 12.77-.95 12.60-.68 12.69-.7 
Closing. --__- 2.64-.65|12.92-.93/12.77-.78 13.65.66 12 ve 
Juan 12.62-.66|12.70-.00|12.78-.97. 12.61-.70 
Bioncccce -62-.66 12.70-. -7$-. -61-. 2.71-. 
closing ages 12.64-.65)12.93-.94)12.78-.79 12-06-67 13:100"78 
ar — 
Range_------ — — —/12.82-.09)12.91-.07 12.73-.81 12.82-. 
Closing... 12.74-.75 13.02-.04| 12.88-.89| 13:77-.78 13.83.86 
ee ee ek | 
RC Rs we askin oe oe |12.88-.90 12.77-.79 12.83-.85 
_. Steady. | Steady | Steaay Quiet Fi 
U6p et as’ 2-77| Steady. | Steady. | Steady, Steattv. | Stent. 











WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
the weather has been more favorable during the week. 
There have been beneficial showers in a number of districts 
east of the Mississippi, but more rain is claimed to be needed. 
In the Southwest there has been less rain and with better 
weather the plant is reported to be improving. There are 
complaints from Texas, however, of grasshopper and bug 
damage. 

Galveston, Tex.—With more favorable weather during the 
last few days the plant has improved. In many sections 
fields are entirely overrun with weeds and in some places 
have been abandoned. Complaints of grasshopper and b 
damage are being received. The boll-weevil oe ap 
in South Texas. It has rained on one day during the week, 
the rainfall reaching two inches and eighty-two hundredths. 
Av thermometer 81, highest 85 and lowest 76. 

Abilene, Tez.—We have had rain on four days of the week, 
the precipitation reaching eighty-nine hun ths of an inch. 
Minimum temperature 66. May rainfall 6.37 inches. 

Brenham, Tez.—It has rained on two days during the week, 
the noe ate ag ro of bong _—— — 
mome averag' , ranging from to 88. a 
rainfall 8.02 inches. 4 

Cuero, Tez.—We have had rain on three days during the 
week, the rainfall reaching one inch and ninety-two hun- 
dredths. The thermometer has ranged from 68 to 90, 
averaging 79. May rainfall 10.36 inches. 

Dallas, Tex.—Rain has fallen on one day of the week, the 
rainfall being one inch and twenty hundredths. Lowest 
thermometer 64. May rainfall 7.02 inches. 

Henrietta, Tez.—We have had rain on one day of the week, 
the precipitation reaching a hundredths of an inch. 
The thermometer has averaged 77, the highest being 88 and 
the lowest 66. May rainfall 3.42 inches. 

Huntsville, Ter.—There has been rain on one day during 
the week, the rainfall being fourteen hundredths of an inch. 
The thermometer has averaged 79, ranging from 68 to 90. 
oe rainfall 6.72 inches. 

errville, Ter.—It has rained on two days during the 
week, the rainfall reaching one inch and twelve hundredths. 
The thermometer has ranged from 56 to 86, averaging 71. 
May rainfall 8.26 inches. 

Lampasas, Tez.—Rain has fallen on two days during the 
week, the rainfall reaching twenty-four hundredths of an 
inch. Average thermometer 71, highest 80, lowest 62. 
May rainfail 8.74 inches. 

Longview, Tex.—There has been rain on one day during 
the week, the precipitation being one inch and eighteen 
hundredths. The thermometer has averaged 81, the highest 
being 94 and the lowest 68. Month’s rainfall 6.06 inches. 

Luling, Tex.—There has been rain on four days during the 
week, the rainfall reaching one inch and forty-two hun- 
dredths. The thermometer has averaged 80, ranging from 
70 to 90. May rainfall 8.66 inches. | ; 

Nacogdoches, Tex.—We have had rain on one day during 
the week, the rainfall reaching sixty hundredths of an inch. 
The thermometer has ranged from 62 to 90, averaging 76. 
May rainfall 5.36 inches. 

“Palestine, Texz.—We have had rain on one day the past 
week, the rainfall being fourteen hundredths of an inch. 
Average thermometer 76, highest 88, lowest 64. May rain- 
fall 5.04 inches. 

Paris, Tex.—There has been rain on two days during the 
week, the precipitation being thrity-eight hundredths of an 
inch. The thermometer has —es 76, the highest being 
92 and the lowest 60. May rainfall 6.10 inches. : 

San Antonio, Tex.—There has been rain on two days during 
the week, the rainfall reaching twenty-one hundredths of an 
inch. The thermometer has averaged 78, ranging from 65 to 
88. May rainfall 5.76 inches. 

Taylor, Tex.—It has rained on three days of the week, the 
rainfall reaching ninety hundredths of an inch. Minimum 
thermometer 66. May rainfall 6.83 inches. j 

Weatherford, Tex.—Rain has fallen on two days during the 
week, the rainfall reaching one inch and forty hundredths. 
Average thermometer 77, highest 88, lowest 66. May rain- 
fall 7.58 inches. ; 

Ardmore, Okla.—We have had rain on three days of the 
week, the precipitation reaching forty-nine hundredths of an 
inch. The thermometer has averaged 77, the highest being 
90 and the lowest 66. é 

Holdenville, Okla.—It has rained on one day during the 
week, the precipitation being sixty hundredths of an inch. 
The thermometer has averaged 75, ranging from 63 to 87. 

Marlow, Okla.—We have had rain on three days during 
the week, the rainfall reaching ninety-two hun ths of an 
inch. Thermometer has ranged from 64 to 90, averaging 77. 

Eldorado, Ark.—It has rained on one day during the week, 
the rainfall reaching thirteen hundredths of an inch. Aver- 
age thermometer 82, highest 95 and lowest 69. ; 

Fort Smith, Ark.—There has been rain on one day during 
the week, the precipitation being four hundredths of an inch. 
Tbe thermometer has averaged 80, the highest being 92 and 
the lowest 68. 5 

Little Rock, Ark.—There has been no rain during the week. 
The thermometer has averaged 82, ranging from 72 to 93. 

Alezandria, La.—We have had rain on one day during the 
week, the rainfall reaching twenty hundredths of an inch. 





The thermometer has ranged from 67 to 97, averaging 82. 
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New Orleans, La.—We have had rain on two days the past 
week, the rainfall being fifty-eight hundredths of an inch. 
Average thermometer 84, highest 96, lowest 72. 

La.—There has been rain on one day d during th 
week, rainfall being thirty-two univedthe. of an ae 
The thermometer has averaged 81 , ranging from 68 to 94. 

Columbus, Miss.—It has rained on two days of the week, 
the rainfall reac fifty hundredths of an inch. The ther- 
mometer has ranged from 65 to 100, averaging 82. 

Greenwood, Miss.—Dry all the week. Average thermo- 
meter 82, highest 98, lowest 66. 

Vicksburg, Miss.—There has been rain on one day during 
the week, e rainfall reaching one inch and seven hundredths. 
The thermometer has av 83, ranging from 69 to 96. 

Livingston, Ala.—It has rained on one day during the week, 
the rainfall reaching one hundredth of an inch. The ther- 
mometer has ese from 64 to 98, averaging 81. 

Mobile, Ala.—Scattered copious showers in the interior 
have done much good, but a general rain is iaeded. It has 


hares all the week. Average thermometer 81, highest 95, 
owest 

M igomery, Ala.—It has rained on four days during the 
week, the precipitation being fifty-seven hundredths of an 
inch. Toanamaee has averaged 82, from 66 to 98. 


Selma, Ala.—We have had rain on two days during the 
week, the rainfall reaching fifty hundredths of an inch. The 
thermometer has, ranged from 68 to 99, averaging 83. 

Madison, Fla la.—It has rained on one day during the week, 
the rainfall reaching twenty-eight hundredths of an inch. 
pay oh thermometer 82, highest 99 and lowest 70. 

Tallahassee, Fla. —There has been rain on two days during 
the week, the rainfall being two inches and forty-seven hun- 
ree The thermometer has averaged 81, ranging from 
65 to 

Albany, Ga.—It has rained on two days during the week, 
the rainfall oe one inch and twelve hundredths. The 
thermometer has ed from 68 to 99, averaging 84. 

Augusta, Ga. We ave had rain on one day the past week, 
the rainfall being one hundredth of an inch. Average ther- 
mometer 84, highest 99, lowest 68. 

Savannah, Ga. Phere has been rain on three days during 
the week, the rainfall reaching eighty-four hundredths of an 
ray The thermometer has averaged 79, ranging from 65 
to - 

Charleston, 8S. C.—We have had rain on three days during 
the week, the rainfall reaching one inch and forty-nine hun- 
dredths. The thermometer has ranged from 71 to 94, averag- 
ing 83. 

Dresneitte, S. C.—Rain has fallen on one day during the 
week, the rainfall reaching seventy-four hundredths of an 
inch. Average thermometer 81, highest 95, lowest 66. 

Spartanburg, S. C.—There has been rain on one day during 
the week, the rainfall reac seven hundredths of an inch. 
The thermometer has ave 83, ranging from 66 to 101. 

Charlotte, N. C.—There has been rain on one day during 
the week, the rainfall being three hundredths of an inch. 
Average thermometer 80, highest 91, lowest 68. 

Goldsboro, N. C.—The week’s rainfall has been one inch 
and one Rudvetth, on two days. The thermometer has 
averaged 74, the highest being 91 and the lowest 57. 

Weldon, N. C.—There has been rain on three days dur- 
ing the week, to the extent of seventy-four hundredths of an 
inch. The thermometer has ranged from 53 to 88, averaging 
70. 

Dyersburg, Tenn.—There has been no rain during the week. 
The thermometer has ranged from 65 to 94, averaging 80. 

Memphis, Tenn.—We have had rain on one day of the week, 
the precipitation oki five hundredths of an inch. Aver- 
age thermometer 81, highest 92, lowest 70. 

Milan, Tenn. —We have had rain on two days during the 
week, the precipitation being nine hundredths of an inch. 
The thermometer has averaged 79, the highest being 93 and 
the lowest 64. 


OUR COTTON ACREAGE REPORT .—Our cotton acre- 
age report will probably be ready about June 25. Parties 
desiring the circular in quantities with their business cards 
printed thereon should send in their orders as soon as possible 
to ensure early delivery. 


WORLD'S SUPPLY AND TAKINGS OF COTTON. 
































Cotton Takings. | 1913-14. 1912-13. 
Week and on. 
| Week. | Season. Week. Season. 
Visible supply whey | iri ean ids 14,667 200) i cine. o eR. ae pee 
Visible ane gh emia peer de, 2,055,.351| --..-.- 2.315.485 
t PS = e 5...| 97,254 13,780,188} 83,903)12,991,361 
Bombay receipts, to June 4....| 670,000; 3,401, 51,000} 2,465,000 
Other ‘ts to June 4._.| 42,000) 510, 33,000! 375,000 
pio th - oy receipts to June 3_. 1,000) 1,010,000 1,000} 992,500 
Other supply to June 3*____-_- 8,000 07 ,000 6,000} 284,000 
Tegal supply pbb diwibiowmaia 4,905,354 21,063,539/4,380,105)| 19,243,346 
uc 
Visible supply June 5...--.-.--! 4,561,911) 4,561,911/4,024,964) 4,024,964 
Total takings to June 5.a_._-- 343,443 16,501,628 355,141|15,218,.382 
Of which American --.-..--..- 195,443 13 490.855 253,141) 11,845,882 
Of which other .........--- 148,000 4,371 102,000! 3,372.500 
* ~ * Em braces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
aThis total embraces all the total estimated consum ption by Southern mills, 
2,398,000 bales in 1913-14 and 2, 264.00 000 bales “ 1912-13—tak not 
being available—and the y Northern and fore 


ts taken 
spinners, 14,103,628 bales 013-14. at 12, 964,382 bales in 1912-13 13 ot 


AGRICULTURAL DEPARTMENT REPORT ON COT- 
TON CONDITION.—The Agricultural Department at 
Washington issued on June 1 its report on cotton condition 


as follows: 
































The Crop Fn hoes me pe Piet at lg ie lg emmeng: ny (Cro Estimates) 
U. 8. of ine Bur from Ri Ag 
ts ate and ag 3% the Bureau, — the condition of the 
on May 26 4.3 normal, as mpared with 70.1 on May 36 1913, 13, 
von Mey i x25 1912. e7. 8 on May’ 25 1911 and 80.4 the average of th 
years on M iomparisons of conditions by States follow: 
May 25 
10-Year 
1914. 1913. 1912. 1911. 
a cen ano ga hie = 83 89 93 
North Carolina_-_......-- 6 76 87 83 
Carolina.-_......-- 72 68 83 80 79 
saith lk os ies ah so'e- an es ae 80 69 74 92 80 
ia us ah ensdp twas 82 83 75 95 o4 
I 2S es enw lo is ead 85 75 74 91 
Mississippi ---.....------ 87 81 72 86 79 
SOS A RE 82 81 69 # 78 
. CERI ERRY 65 84 $6 81 
LIES PS. 79 85 7 87 80 
Tennessee _._...-..----- 80 87 74 83 82 
CE os cow cadccednel 86 90 74 86 83 
PEG. »cudeocqn ai 68 87 78 a 84 
CE Scined ine ncn 100 96 5 Is 
United States_.......- 74.3 79.1 78.9 87.8 80.4 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egypt, 1913-14. 1912-13. 1911-12. 
June 3 
Receipts (cantars)— 
Bai on abs sb addi pine 4,000 6,500 7,000 
Since Sept. 1_-....---.-- 7,571,123 7 443,581 7,235,123 
ee | 
This a This ney This | Since 
Exports (bales)— Week.| Sept. 1.|| Week.|Sept. Week.|Sept. 1. 
To Liverpool _.......--. 4,250 cE ----}188, 2,250) 189, 
To Manchester _.__._-- nines | ere des fl ----|216 
To Continent and India_| 6,250/390 8.750/366 #1|10.780 6,740 
To America .........-. 3,000 75:303 ss tinted tT 1,000) 104,288 
Total exports _.......-. 13,500/866,008 | 8,750!868,298) 14,000/856,895 




















Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues firm for both yarns and shirtings. Merchants are 
buying very sparingly. We give the prices for to-day below 
and leave those for previous weeks of this and last year 
for comparison. 





























1914. 1913. 
8% ibs. Shirt- |Cot'’n 8 Ibs. Shirt- | Cot'n 
328s Cop ings, common | Mid. 323 Cop ings, common | Mid. 
Twist. to finest. Upl's Twist. m Upre 
“i d. d.js. d. s.d.j d. jd. d.js. d. 8.4.) d. 
pr. 
17|9% @ 10%/6 1%K@11 3 7.3010%, @ 114%%/6 2%@11 5 6.91 
2419% @ 10K%6 2 @112% 1 @ 11 (6 2 @11 4%| 6.77 
119% @ 10%|/6 2 @11 2%/ 7.26 9% @ 10%|6 2 @11 4%! 6.72 
8|9% @ 10%'6 2 @11 2%! 7.3210 @ 10%|6 2 @11 4%/ 6.68 
15 |10 @ ll |6 24%@113 7.47 10 @ 10%|6 2 @11 4%! 6.79 
22 110% @ 11K%|6 3 @114 7.59 10 @ 10%|6 2 @11 4%} 6.72 
on 10% @ 11K%\|6 3%@11 4%) 7.7010 @ 10K%|6 2 @11 4%! 6.61 
une 
5/110% @ 11%/6 4 @115 | 7.74 10 @ 10%/6 2 @11 4%) 6.67 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 91,875 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—June 2—Carmania, 67___June 3— 


Deeeeee, Saw Ue, Be TIVO. oi coe c cn ccneccecae 308 

To Havre—June 2—Kentu OE EAI CID MIE MITOST 97 

To Bremen—May 29—Prinz Friedrich Wilhelm, 414.....__.- 414 

To Antwerp—May 29—Vaderland, 100___.._..._.___________ 100 

To St. Petersburg—June a oe Peeks evandaeet cancer 100 

To Genoa—June 2—Moltke, 200___._...._.-______________. 200 

To Naples—June 2—Moltke, 1,285--.-..--..-............. 1,285 

To Venice—June 2—A: tina, Mie si tucvadneoducixawh ae 300 
GALVESTON —To Liverpoo June 4—Aidan, 11,009___.....___. 11,009 
To Barcelona—May 30—Balmes, 3,355..............______- 3,355 
NEW ORLEANS—To Liverpool—June 1—Dramatist, 9,049______ 9,049 
To Manchester—June 4—Nicosian, 4,000_._.. .______________ 4,000 

To Bremen—June 2—Breslau, 6,869...____.._.._........... 6,869 

To Hamburg—June 2—Secundus, EMA deers s baa ah lace ab te hee 3,371 

To Barcelona—June 2—Dora, 2,063_...........__._________ 2,063 


To Genoa—June 2—Mo 
To Venice—June 1—V 
To Trieste—June i —Vineinis 
To Fiume—June oat 7 ps 347 - 
MOBILE—To Liv 
SAVAN ae ite 
Asian, 


"1,545 
498. . June 2—Dora, 2,031___. 2,529 
86...June 2—Dora, 290 
May 30—Cuthbert, 3,901_____.________. 3,901 

eA a ay 30—Glenroy, 4,099__.June 2— 





To Manichester-—Yunie 3K yienees, 4,076.-~-77-72727722222 t076 
To Havre—Ma wd I I iki a cow tne adaaaiiel ,019 
Sn ay 30—Anelo ieeoiiian, 3,955_.._June 2—North 
Dt Tia Ad neh sh bhaE nha bwhnsehonnetenesoe saci 
To ne ae” une 2—Auldmuir, 4,169.................__ att) 
TeJ Antwe - May 30—Angl o-Brazilian, 3,087_._.June 2— 
NORFOLK Te 0 Loadoa——Sune 5—Rapldan, 1,308-~227222222222 F388 
BOSTON—To Liv I—June 1—Cymric, 3,502__..______._____ 3,502 
SAN FRANCISCO—To Japan—May 30—Hong Kong Maru, 200_._ 200 
PR aidataiad kk dghieundicecas whips de bibt abe dele bea 91,875 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &., at that 





which 9,732,628 bales and 9,581,882 bales Amer 
> Estimated. 





port: 

Sales ft ee 64,000 Moy 3. My 606 735.000 
Of which speculators took ____ 3,000 7,000 1,400 600 
of which exporters took______ 1,000 1, 700 300 

Gales. Sos as ay chiens iss ts 52,000 37,000 20,000 15,000 

ctual sapere SEI LG DE EEG 3,000 15,000 9,000 5,000 
Sia Mihi oie duc ic 4s talons whe 83,000 89,000 55,000 $0 008 
CE iniccbcnconasscavd 1,097,000 1,069,000 1,027,000 1,010,000 
Of which American__________ 861,000 826,000 812,000 799,000 

Total im of the week_______ 50,000 75,000 46,000 47,000 
Of w American... ....... 63,000 38,000 28,000 34,000 

BER Br einccncwecctisccen 149,000 138,000 127,000 142,000 
Of which American.___._____ 90,008 89,000 96,0008 94,000 
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The tone of the Liverpool market for spots and futures 
each day of the pens week and the daily closing prices of 














spot cotton have been as follows: 
Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, Fair Fair 
12:15 business business Dull. 
P.M. doing. doing. 
Mid.Up!'ds 7.86 7.73 7.74 
ier ea HOLI- HOLI- 8,000 8,000 4,000 HOLI- 
Spec .&exp DAY. DAY. 500 500 300 DAY 
es Steady at | Steady at | Steady at 
Market | 11@16 4% @6 2@ pts 
r) pts. adv. | pts. dec decline 
Market, Quiet at | Steady at | Steady at 
4 12@13% | 5@8 pts. | 2@5 pts. 
P.M. pts. adv. decline decline. 

















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 









































The prices are given in pence and 100ths. Thus: 7 47 means 7 47-100d. _ 
a A 30 | Saturday.| Monday,| Tuesday. | Wed’day.|Thursday.| Friday. 
June & {12%)124/12%) 4 | 12%, 4 12%4| 4 12%| 4 |12&é) 4 
p.m.\p.m. p.m.|p.m. p.m. |p.m.|p.m.'p.m.|p.M.'p.M.|\p.m.|p.m. 
d.|d.|did.| da. | d.|d.| a. a. | 4. d. | d. 
May-June 74734 \44 "|3534/36 13634 34 _— 
June July 7 30° 27 in? 19 36% 16 
July-Aug. 7 29%/26%|18 (19 {19 [16 
717 |14%/06 (07 |06 04 
pt. HOLI- | HOLI- (6 99 (96 /|87344|90 |86}%4 85 OLI- 
Oct.-Nov.| DAY. DYY. |6 89% 78 |81 |77% 76 AY 
Nov.-Dec. 6 82% |79 |71 |73%|70 68% 
Dec.-Jan_ 6 81 |774|694/|72 |68% 67 
Jan.-Feb. 6 80% '|77 |69 |71}5|68 66% 
Feb.-Mch. 6 21 (|77 oars 72 |68% 67 
eS Si PRUE Neb BF, 
Mag tane 6 82 |78%'70 |72%169 67% 
BREADSTUFFS. 


Friday Night, June 5 1914. 

Flour has been in only moderate demand at the best, and 
the nearness of the time when winter wheat will be marketed 
makes most buyers adhere more tenaciously than ever to the 
policy of buying only as their requirements demand. Under 
such circumstances prices have shown little or no change 
and have often seemed more nominal than otherwise. It is 
likely to be a more or less listless market for some little time 
to come or until the whole situation clarifies. The total 
output last week at Minneapolis, Duluth and Milwaukee 
was 361,170 barrels against 333,605 in the previous week 
and 299,030 last year. 

Wheat has been stronger, partly owing to reports of dam- 
age in Russia, France, Hungary and Italy as well as other 
countries. Also there has been quite a good cash demand 
from big milling interests and exporters. Baltimore ex- 
porters have taken a good deal of the new crop in various 
negro On a single day charters were made at Chicago 
or 500,000 bushels to load at once for Buffalo. Can 
has been complaining of dry weather, whereas dry weather 
in this country west of the Missouri River would be bene- 
ficial. Some reports of black rust have been received from 
Northern Texas. The sales for export during the week have 
included 240,000 bushels of hard winter for Portugal. Ona 
single day the export transactions were stated at 1,000,000 
bushels, including 500,000 bushels at Duluth. Yet crop 
news taken as a whole has been favorable, especially from 
Kansas, and one crop statistician has put. the total yield at 
916,000,000 bushels. The condition of spring wheat is 
said to be the best for many years past. During May the 
winter wheat condition dropped, according to some reports, 
only a little over 1%. 'The Kansas crop is variously esti- 
mated at 140,000,000 to 180,000,000 bushels and that of 
Oklahoma at 40,000,000 bushels or more. But apart from 
other things the market was found to be oversold, and this 
with the firmness of corn had much to do with a rally which 
followed. Everybody had sold recently on the mammoth 
American crop. Then again the decrease in the world’s 
supply was large last week. It amounted to 8,208,000 
bushels, against a decrease in the same week last year of 
only 2,579,000 bushels. The result is that the world’s 
stock of wheat is now stated at only 130,733,000 bushels, 
against 157,109,000 last year and 166,002,000 in 1912. 
——— from France say that the outlook is unsatisfactor 
and that native offerings of wheat are small. Bot 
official and unofficial reports state that the prospects for 
wheat in Hungary are poor. In Southwestern Russia sup- 
poe are light, and that is also the case at the Baltic ports. 

n Southern Italy wheat is not looking well. On the other 
hand, not only is the outlook in this country generally favor- 
able, but it is also good in the United Kingdom. Copious 
rains have fallen in parts of Russia which are likely to be 
beneficial. In most parts of Italy the conditions are de- 
scribed as favorable. In India the prospects are promising. 
The acreage in Australia will be increased, it is believed, 
about ao _Fine weather has been reported in Argentina, 
where planting of wheat is progressing. Nevertheless, the 
tone in American markets, and also in Europe, has been in 
the main stronger. Paris prices have at times shown very 

ronounced strength. To-day prices were rather easier. 
eather reports from the Southwest were favorable. It was 
clear and hot there. Harvesting will be general in Okla- 





homa and Texas next week. Beneficial rains fell in the 
American Northwest and Canada. But seeding is delayed 
_ _— tina by wet weather. Export sales to-day of 500,000 
u: : 
DAILY OLOSING PRICES OF WHEAT FUTURES'IN NEW YORK. 
‘ S. FT. 


saci y 7 . Tues. » Thur 
No. 2 red in elevator......... cts. “i. 4 PY hy; 
i Gaver eae a we OB 
levator_._....... 96 
September delivery in elevator_-_-__ B38 o3s8 93% 84 oaie o3i4 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. : LADO 
May Galtvesy tn Gevator_....cta: Se et: Wd. There. Fri 


Bopbeber delivery in clevator.2.. BEN SBiS Bosc 85° 

Indian corn has been strong and active. The Eastern 
cash demand at Chicago has been sharp. Speculation has 
broadened. Country offerings have been small and are 
expected to be still smaller in the near future. The eastern 
demand at Chicago has been one of the most stimulating 
factors. Also, it looks as though the Argentine movement 
would be delayed. This was an important factor. It 
might ene Son & very interesting situation, as pretty 
much everybody has been figuring on a big Argentine move- 
ment and the “ame Tay of American prices as a result 
of this competition from South America. Chicago opera- 
tors are quite bullish on the situation, though the American 
crop reports are, in the main, very favorable. But Liver- 
pool has been firm following the strength of the market on 
this side of the water and also the firmness at BuenosAyres, 
accompanied by unfavorable weather reports from entina. 
Local stocks at Liverpool have been decreasing, and prices 
there would have advanced further but for large offerings 
from the Danube. A cargo of Argentine corn for June ship- 
ment was sold, cost freight and insurance, New York basis at 
68 cents. To-day, prices opened firm, but became easier 
later. Argentina is offering more freely in at our sea- 
board markets. The Eastern demand fell off somewhat 
at Chicago. Crop reports were generally favorable. South- 
ern Illinois, however, n rain. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
., on. Tues. Wed. Thurs. Fri. 
We. Bic an cnedinekenn cts. 81% 81% 82% 82% 81% 81% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 
Sat. Mi Ww 
69% 69% 


on. Tues. Wed. Thurs. Fri. 

May delivery in elevator... _ cts. 74 ee ae hy ge ee ie a 
July deliv: in elevator......... 67 68 69 70 
September delivery in elevator... 65 6634 67% 67% 67 67 

Oats have advanced with other grain and also by reason of 
dry weather in Illinois and some unfavorable crop reports 
from that State. The acreage is said to be a little over 1% 
smaller than that of last year, and a private crop report at 
Chicago put the condition at 85.5, as against 87 last year, 
pointing, it was contended, to a crop of 1,165,000,000 bush. 
Another, however, put the condition as high as 91.7, that in 
the Northwestern States offsetting a low condition in IIli- 
nois. But in any case the tone hasbeen firm with no little 
speculation. The cash demand, on the other hand, has been 
only of fair volume. Some of the time, indeed, it has been 
small, and, wroe the complaints of dry weather in Southern 
Illinois, there been considerable liquidation on the up- 
turn. It is recognized that it is too early in the season to 
be at all dogmatic as to the size of the crop. To-day prices 
eased a little on light tradi General and beneficial rains 
caused selling. Country offerings, however, werelight. 

DAILY CLOSING PRICES OF OATS IN, NEW_YORK. 


86% 86 
85% 85 


> Mon. Tues. ‘ urs. Fri. 
Standards __._.-..-. cts_46 4-47 464-47 464-47 46-47 phe SH 464-47 
NG. BD Weekes... 2.2.00. 47-47% 47-4734 47-47% 47-47% 47-47% 47-47% 


FUTURES IN CHICAGO. 


DAILY CLOSING PRICES OF OATS 
Sat. Wed. Thurs. Fri. 


Mon. Tues 


May delivery in elevator...-.-. cts. 39 TE SS ae te er rake nae ee 

July delivery in elevator......... 39 39% 40 4938 39% 39% 

September delivery in elevator.... 38 38 38% 38 38 37% 

GRAIN. 

Wheat, bushel—f. o. b. Corn, bushel— cts. 
N Spring, Sea $1 03% No. mixed. Leicbabicinks ° ceatimeliin 
N. Spring, No. 2....-.--- 1 02 No. 2 yellow..........- 81% 
Red winter, No. 2...--.- 95 No. SAE IE 81 

oon a hey coon ye 2,arrive 105 » Argentina in bags... ....- 74@80 

® » new . e, 
Btanda ees taal “76 +4 New Yor a ctnls hsenshdb ae 
“<i " “eer: (1, eae See 
BE Bs I Oiciewccssacd 46@4 4 Barley—Malting ......... 60@70 
Poin 20@%4 35 

Winter, low grades_...$3 20@$3 40/S CR. sncucpoe $< 

Winter patents....-.-.- 490@ 610 straights, sacks. 430@ 4 50 

Winter straights....... 450@ 475 c , sacks... 390@ 420 

Winter clears.........- 420@ 4 40) City | Sapa 5 95 § 35 

Spring patents......-- 465@ 500) Ryeflour........----.-- 3 30 90 

Spring straights... ..--- 435@ 4 55| Graham flour_..-....-- 3 80@ 4 50 





For other tables usually given here, see page 1742. 

WEATHER BULLETIN FOR WEEK ENDING JUNE 
1.—The general summary of the weather bulletin issued by 
the Department of Agriculture for the week ending June 1 
is as follows: 


Continued drought in the Southeastern States and 
Valley, with further excessive rainfall over much of 
were the marked features of the weather of the past week. 

In the principal corn and winter-wheat-gro States conditions contin- 
ued favorable for wheat in the States to westward of the Mississippi and 
over the northern portion of the belt to eastward. Over most of the States 
of the Ohio Valley, however, the crop is suffering for rain and is reported 
as h low. Considerabie damage from Hessian fly is reported from 
Illinois, and injury to a tess extent in Iowa, Missouri and Kansas. 

In the western portion of the belt the corn crop is making good progress 
over the southern portion, and planting is nearing completion over all north- 
ern districts, with the soil in excellent condition. Over the central and 
southern portions of the belt to eastward of the Mississippi dry weather is 

tly retarding growth and late planted corn is not germinating. Oats, 

y and pasturage continued in good condition over most districts to west- 
ward of the or ae. ao ba ome pod section t i —_ owe 
in the Ohio ley and to the southw they are near eryw 
and ones for Fain, and tobacco setting in the Ohio Valley is being still 
further . 

In the wheat belt weather was favorable in nearly all portions, and 
vegetation of ev kind made rapid growth under the uence of warm 
weather and sufficient moisture. 


tions of the Ohio 
a and Oklahoma, 
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In the eastern portions of the cotton belt one of the severest spring 
its ever known is greatly ion of inte-plant mapor o of early-planted cotton 
elaying the central ions 0 
es belt showers drought in pt localities and Se 
aon Foo Aw reported in good con py seg out ino, late and ow. 
slowly n the western part o e greater part of 
Texas and portions of fs tages sng have prevented any 


rovement in cotton and the soil gas too wet for cultivation and 
forse areas in Northern #._ remain unplanted. Over the eastern belt 
the fields are ciear, but in the western they are badly in need of 
cultivation and many have been abandoned. 

Over the Atlantic Coast States from V northward the weather was 
eceny favorable, although rain is needed in some of the southern por- 


Over ey mountain districts of the habs the weather was favorable and 


a og made sat he wea was 


teau region the wea was sxvornbie bed ae ptt at ierignted crops, 


but the ranges and farm 
he Pacific Coast States fav “ieee oe ote! vag were maintained. 
rogressing in C alifornia and fruits are ripening. 


Warvertine is p 

The visible supply of grain, comprising the stocksin 
granary at principal points of accumulation at lake and 
seaboard ports May 30 1914 was as follows: 


bey 9 Wd py GRAIN STOCKS. 
Bonded 


Amer. Amer. Bonded Amer. Amer. Bonded 














Wheat, Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
New _— SaaS aliek cas abe a 634 20 494 ee 43 32 
ES eT es aa 8 219 7 9 9 21 oko 
Philadelphia sitaiideiabapacbiarinds 69 346 45 178 PR Oe 
ds a ee 111 171 57 187 96 168 tan 
New Orleans._......-- |, ae 120 Die enek i dawte ~ tebes Ame 
Galveston _.........-- | Pe BR AeA | enue | gatas 
a AER 1,349 675 364 1,081 ee: hes 500 
WS hidccdatiewsd Oe. maw 38 See) Sade kis eae. 
Rc. i nimcodans ae A BERS 240 Spee iets We .. idieks > vial 
ds Baas as otiavis ations Cat sign. er ee. mam 97 Te, iceaeaiia 
DL ID a, bec. ond sc cl oe. wank MS Ga; GhUS-)! eae) Gama. Cae 
Milwaukee .........-.- » ere 57 See 23 Re 
BIE aia a. scien os es enn ah 4,825 ae eae 119 1,513 28 140 24 
Minneapolis ..-......- | ee ent 101 Ge: 2a 
eS aes See 106 BE. ive cumin 15 aes 
Kansas City.........-. ae nere 320 OS 5 tect TE) micas aie 
Pee kécnecaduece RR 53 Se . ieee Rs? Sane 2 ape 
Indianapolis _........- Bee 199 Sivek wabss > = sees, 2: janine’. armel 
NR REE sees 316 Rage 40 eee 
3 Re ee |. sda 313 RS a aaa Te wae 
On canal and river... - BR, waiaiaks Martie RS eet dss eegie > eee 
Total May 30 1914_..29,775 2,295 4,409 8,144 1,896 595 1,762 115 
Total May 23 1914..31,663 1 ‘867 4,086 8,240 1,968 589 1,932 186 
Total May 31 1913..37,940 5,923 2,549 8,125 1,268 503 1,259 226 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousdands— bush. bush. bush. bush. bush. bush. bush. bush. 
SRN bickickn discs OGG: Gees: Sanu Se: eats 30 OP .hae 
es eens. AVGNOP Bisee sacs sess QB oedd) ek Ges” ek 
Other Canadian--_-._..-. 4,003 ra Aes a ge ae One eae a 
Fetal Magy 30:1914..18,611 ...... «cs OOM i... 30 OO8.:- .3aé6 
Toes! May 3B 1014... 14.858  ..ca sous 20480 «...- 77 SIT. span 
Total May 31 1913__13,634 -... 6 10,281 .... 28 OOO wees 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Ryr. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
BEI hiccuwiccesute 29,775 2,205 4,409 8,144 1,896 595 1,762 115 
SE do ligs s  ae 13,811 Poe, © eats 30 Gee . enews 
Total May 30 1914_.43,586 2,295 4,409 18,130 1,896 625 2,648 115 
Total May 23 1914..46,478 1,867 4,086 18,960 1,968 666 2,809 186 
Total May 31 1913_..51,574 5,923 2,555 18,406 1,268 531 1,899 226 
New York, Friday Night, yee 5 1914. 


A more cheerful feeling developed in dry goods circles 
during the past week, and both jobbers and commission men 
are confidently looking forward to a period of more active 
buying. Inquiries for price particulars and specifications 
against previous orders ave been better, while most houses 
report larger sales than for several weeks past. Buyers are 
realizing that supplies are not plentiful, and that prices 
are about as low as can be expected in view of the high cost 
of raw material. Consequently they are overruling the 
conservatism of their merchandise managers and are placing 
more advance orders. The sale of the H. B. Claflin Co. has 
been the feature of the market during the past week, and 
fully met expectations. Sales were heaviest in the medium 

and low-priced goods, although a fair business was trans- 
acted in the better grades. The sale served to reveal the 
fact that retailers in and about New York are not so well 
stocked with staple and novelty lines as had been generally 
supposed, and also that the materials they are most in need 
of are in poorest supply. Manufacturers continue conserva- 
tive in accepting business in staple lines at current prices 
for future delivery, and are talking of marking values up if 
the recent rise in cotton and yarns is maintained. This is 
causing buyers concern, and as a result they are enlarging 
upon their earlier bookings. Jobbers report a more active 
demand both through the mail and over the counter, and are 
calling upon manufacturers for the prompt delivery ‘of goods 
which they have had held back pending an improvement in mar- 
ket conditions. Selling agents handling staple lines of cot- 
ton goods are warning buyers that there will, without ques- 
tion, be a shortage of goods later in the season, as mill op- 
erators are discontinuing looms rather than produce goods for 
which they have no orders or accept future business at pres- 
ent prices. The hesitancy of the managing heads of large 
retail establishments is believed to be the secret of the de- 
pression, as they will not allow their buyers to go ahead and 
stock various departments, owing to the general business 
uncertainty. This is particularly true in manufacturing 
districts in and about New York. In other sections of the 
country the excellent agricultural outlook is promoting 
optimism, and just now the bulk of the business is coming 
forward from these sections of the country. Export mar- 
kets are practically at a standstill. Reports received from 
abroad are not such as to give any encouragement of bu ing 
for export in the near future, although orders from China 
may come forward when least expected. 








DOMESTIC vine Satay GOODS.—tThe exports of cotton 
¢ | goods from this Se or the week ending May 30 were 10,358 
packages, valued at $575,965, their destination being to the 
points specified i in the table below: 








——-1914———- 1913— 

Since Since 

New York to May 30— Week. Jan. 1 Week. Jan. 1 
ee MINS Gar, Soa cee oe eek ced 192 1,762 121 630 
ao aos wc ies on me nies oe ava anen' as 1,434 ais 427 
vl ne AORN, oS AE RS ET SR 2,823 37,715 «se ~ re 
ke eed ee he oe ac bomedae 3,126 9,277 19 7,143 
ti oa wing a Ged ib uvee'en w wine aime 946 5,958 wins 14,121 
ee i snes Rb am wed ensaae 213 4,508 14 2,629 
PE a kde idcinbendienaiecone 817 1351 572 17,452 
Ce a daa wut onde 277 7 1,320 
Pe Ee 255 9,832 170 7,058 
Tg Sra ee aes 1,526 26,164 867 23,647 
CIE 6. bi vtitinecccwecnsucecu 460 30,811 1,999 29,513 
et ila: eecietineaasiadin sepa ih Media invtintnini ten a 10,358 151 ,089 3,769 142,792 


"The value of these New York exports since Jan. 1 has been 
$10,936,162 in 1914, against $11,515,484 in 1913. 
Business in staple cotton goods is more active. Prices 
show a strong upward tendency and advances of an eighth 
to a quarter cent have been made on well-known tickets. 
The advance in cotton and yarn values bg oa with “A 
curtailment on the part of manufacturers is gine g 
impress buyers with the necessity of covering ir future 
uirements. Commission houses and selling agents are 
pr the attention of buyers to a comparison with previous 
seasons, which shows that present prices for finished goods 
are much lower than they were on previous occasions, when 
raw material was much lower than at present. Wash goods 
sales are improving and jobbers hope to make up for much 
of the business lost through the poor weather during the 


spring. Gray goods are decidedly firm with buyers placing 
more orders and paying advances ranging from 1-16 to ce. 
for wide goods. Print cloths are also selling better, and 


buyers who have been holding out against the prices asked 
by mills are now meeting advances. Gray goods, 38-inch 
standard, are quoted at 5c. 

WOOLEN GOODS.—Business in dress goods for fall is 
less active with the exception of a fair demand for serges 
and broadcloths. Sales of the latter are the heaviest in 
several seasons, due to their adaptability to the new cape 
and loose cloak styles. In other lines agents and jobbers are 
disappointed with the reports received from various sections 
of the co 44 and state that buyers are very conservative 
in placing f business. Sales, with the exception of broad- 
cloths and serges, are to date far below normal with buyers 
i that ur little concern ng the future. One reason 
is 7 t buyers figure on get all the goods they want later 

eeded, while another is that sales of imported fabrics 
Bes replaced domestic lines. In men’s wear business for 
fall account is quiet, the higher tendency of prices restricting 
the placing of orders. Much attention is being given to the 
coming sp season, and selling agents report that opening 
los emg for spring of 1915 will be much higher than they were 
this 

FOREIGN DRY GOODS.—Jobbers are doing a very satis- 
factory business in dress linens as a result of the warm 
weather. Salesmen on the road are meeting with success 
in all sections of the country, and are sending in very en- 
couraging reports concerning the condition of trade among 
retailers. Advices from abroad indicating advances to be 
named in prices in the near future, as well as the falling off in 
imports and fears of a scarcity of desirable goods later in 
the season, are stimulating a better demand. Household 
goods are moving steadily although in wong volume, as is 
to be expected at this season of the ee? The market for 
burlaps is featureless with prices Iding about steady. 
Light-weights are quoted at 4.55¢c. and heavy-weights 
nominally at 5.65c. 

Importations & Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 30 1914 and since 
Jan. 1 1914, and for the corresponding periods of last year, 
were as follows: 

Imports Entered for Consumption, bg Se Week and Since Jan. 1. 





Mes 30 cbt 4 Since Jan. 1 1914. 
kgs. Value. Pkgs. Value. 
Manufactures of— $ $ 

cites bo mentee ete euaaanaid 1,715 413,726 38,952 10,943,550 
PEE So bn cachudemanmeae ed 2,418 575,613 82,733 22,058,613 
RIE ae UF EAN 843 43,828 3,403 16,119,517 

BE hid ib Lk kGarauceae ys ume 235,151 35,29 ,345,1 
Miscslianeous ramp Bee YANG 5 SR IEN 7s 3,367 110,915 78,553 6,843,767 
SE BE Lala surdw his gucinn 9.208 2. 179,233 268,933 64,310,621 
TORR Bae cwdiwennntenees 490 080.622 220,603 50 ,686,640 


Warehouse Withdrawals lle Upon the Market. 
Meguaenre of— 














DORE h ik buWid wasn adem dete 327 80,054 22,298 6,883,244 
PEE hace dela anaind pace 502 137 ett 17,597 4,661,375 
Deka ckigdawadembochan aul 213 87,68 5,976 2,654,530 
ee a in ede chia bis wtie 3 88 ‘918 11,007 2,631,492 
Miscdlianeous ba cane i dhentn thine 2,414 103,652 56,438 3,166,593 

Total withdrawals_-_-_._.._- 3,819 498,294 113,316 18,997,234 

Entered for consumption... ~~ _ 9,309 2,179,233 268,933 64,310,621 
Total marketed 1914...___- 13,128 2,677,527 382,249 83,307,855 
Total marketed 1913.-.._-- 7,191 1.488.769 313:314 62,888,130 

Imports Entered for Warehouse During Same Period. 
Moasutaobees of— 
Wein Cid be dein bBpmisie Unnin 715 178,923 14,507 4,231,303 
ERNE ak GadeadiicinedWbaide wos 618 176,042 17,336 4,799,937 
cial oi he Wh dh cle cee si: ksss Ahn dng cv eure 287 125,495 6,070 2,688,2 
EEE nth ticid) od wdiedo abel minipdraklebh 421 119,332 12,683 3,005,4 
Miscellaneous -.............. 293 44,304 37,095 2,579.1 
hehe tetas dhaaitante dedi 2,334 644,096 87,691 17,304,1 

Entered’ a consumption._.._.. 9,309 2,179,233 268,933 64,310,621 
Total imports 1914.......- 11,643 2,823,329 356,624 81,614,775 
Total imports 1913........ 7,042 1,702,675 335.758 65,018,464 
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Terms of Subscription—Payable in Advance 





ee a ees Sele Veh eccbeasncsebesebecce $10 00 
| ane y= Te anodes 13 00 
ju on (including RIB SEAR ae 
European Subscription six months (includ @ postage). .............- 7 50 
Annual Subscription in London (including postage)...........------- £2 148. 
Six Months tenis mange in London (inclu postage)...........--- £1 118. 
Canadian Subscription (including postage) ................---+----+++- $11 50 
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BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTBIAL (3 times yearly) 
RAILWAY EARNINGS (month! ELECTRIC RAILWAY (3 times ew 
STATE AND CITY (semi-ann ) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 








Transient matter per inch space (14 EL NEE AY PRES 4 20 
con) Ee ee Hf 

ee Mon es)... 
Standing Business Cards ; Six Months (26 times)... ---- 50 00 
Twelve Months (52 times)............------ 87 00 
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LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
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MUNICIPAL BOND SALES IN MAY. 

Our records show that there were sold during the month 
of May $30,990,548 long-term municipal bonds. Temporary 
loans amounted to $26,122,487, including the $9,401,000 
41% 1-year temporary loan bonds of the State of Tennessee. 
These latter replaced the $9,401,000 4% 40-year bonds which 
were advertised during the month but failed to find takers. 
New York City’s output of revenue bonds and bills and cor- 
porate stock notes always constitutes a large part of the 
total of temporary loans. Last month $9,421,487 of such 
loans were issued. In Canada the debenture bonds sold by 
provinces and municipalities reached a total of $14,350,120. 
A block of $200,000 Porto Rican bonds was also among the 
month’s disposals. In the following we furnish a comparison 
of all the various forms of obligations put out in May of the 
last five years: 

1914. 1913. 1912. 1911. 1910. 


$ $ 
Permanent loans (U. 8.).30,990,548a83 ,234,579a98 852,064 33,765,245 18,767,754 
*Temporary loans (U.S.).26,122,487 35,267,494 23,099,003 12,591,697 36,211,785 
Canadian loans (perm’t)_14,350,120 10,407,898 2,614,982 10,287,092 28,856,569 
Bonds of U.S. Possess’ns. 200,000 


| RES ES ne 71,663,155 128909,971 124566,049 56,644,034 83,836,108 

*Including temporary securities issued by New York City, $9,421,487 in May 1914 
and $33,117,519 in 1913. a@ Includes issues of long-term corporate stock by New 
York City, $45,000,000 in 1913 and $65,000,000 in 1912. 

The number of municipalities emitting permanent bonds 
and the number of separate issues made during May 1914 
were 374 and 523, respectively. This contrasts with 389 
and 497 for April 1914 and with 362 and 461 for May 1913. 

For comparative purposes, we add the following table, 
showing the aggregates of long-term issues for May and the 
five months for a series of years: 








Month of For the | Month of For the 

May. Five Mos. | May. Five Mos. 
| Ee $30,990,548 $295,190,337 | 1902___..._._- $20,956,404 $59,211,223 
Sia chacchins 83,234,579 179,493,040; 1901__._..._. 14,562 ,34 47,754,962 
RUESsactadwos 98,852,064 196,803,486 | 1900_____.__. 9,623,264 58,273,539 
j | PE Bea 33,765,245 195,791,550) 1899.___._._. 7,897 ,642 33,996 634 
| Se 18,767,754 143,476,335 | 1898___.----- 7,036 ,926 34,373 622 
|, SSSR 27,597,869 145,000,867|1897__.__..-- 8,258,927 56,890,312 
| SESS 25,280,431 137,476,515| 1896._..._..- 10,712,538 30,384,656 
| are 15,722,336 93,957,403 | 1895......... 11,587,766 41,084,172 
a 14,895,937 80,651,623 | 1894___.___... 14,349,410 50,067,615 
Os. Soka 16,569,066 92,706,300 | 1893__......-.. 4,093,969 30,774,180 
De Sia we 55,110,016 113,443,246) 1892._______- 7,856,860 36,844,291 
See Avascawee 14,846 ,227 62,649,815 | 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bonds in detail. It will be given later. 


— 


News Items. 


Birmingham, Ala.—Auditorium Bonds Sustained in 
Chancery Court.—Chancellor A. H. Benners on May 19 held 
valid the $200,000 municipal auditorium construction bonds 
voted Oct. 27 1913 and described in V. 98, p. 1474. The 
case will be taken to the Supreme Court for final decision. 


Bonner County, Idaho.—Bonds to Pay Off County War- 
rants Declared Void.—On May 26 Judge C. P. McCarthy, 
sitting on the Supreme Bench in place of Justice Stewart, 
held that Section 99 of Chapter 58 of the Session Laws of 
1913 abrogates the power of county commissioners to issue 
bonds for the redemption of county warrants. Chief Jus- 
tice Ailshie and Justice Sullivan concurred. 


This matter, according to the ‘Idaho Statesman,” came before the Su- 
preme Court in the form of an sppee in the case of O. L. Peavey against 
George McCombs and others. The action was instituted in Bonner County 
to enjoin the county officers from signing, issuing and delivering certain 
bonds # that county a sted the tak warrant indebtedness, 

udge John M. Flynn o strict gran the injunction and a lw 
taken from this ju ent. wa 

In the records of the case it is shown that in April 1912 the Bonner County 
Commissioners appropriated $76,967. To raise this sum they levied a 
three-mill tax, which produced but $30,913 38. Asa consequence, there 
were outstanding in July 1913 warrants drawn on the expense fund amount- 
ing to $43,759 04. There were others bringing the total up to $100,000. 
The Commissioners undertook to issue,bonds to,take up these warrants. 








Elizabeth City, Nor. Caro.— Market BondsU pheld.—The 
State Supreme Court, in an opinion by Justice Brown, af- 


firms the ruling of Trial Judge Ferguson, upholding the valid- 
ity of the $40,000 market-house bonds (V. 98, p. 1473). The 
syllabus of Justice Brown’s opinion is as follows: 


1. The Act authorizing the bond issue without vote of ple was 
enacted in 1907. Amended Act in 1909. A further am ent was 
enacted by ture of 1913, but ayes and noes not recorded on amend 
ment enacted in 1913. Plaintiff contended that market house is not a nec 
essary expense. Held, that the General Assembly has the power to au- 
thorize a ae corporation to create a debt and issue bonds for neces- 
sary expenses without a vote of the people, and the debt created for a mar- 
ee atoll that oh ‘Act of 1913 not im 

. ° e of 1913 not imposing an additional burden on the 
citizens and yers of Elizabeth City, it was not therefore 
for the ayes and noes to be entered on the jo at the time of amend- 
ment, y AY Commissioners, 162 N. C. 484. 

4. “The objection of the plaintiff is met by the fact that the Act 
of 1913 repeals the section of the Act of 1907 requiring the market house 
to be built on the property of the city, but if this was not so, it would not 
affect the validity of the bonds.” Remedy of plaintiff would be to compel 
the defendant to use the proceeds of the lands as required by the statute." 

4. Held that improper use of proceeds of bonds does not render bonds 
invalid. However, reasonable ses incurred in issuing the bonds 
are incident to the purposes of the Act, and would not be a misappropria- 
tion of the funds.”’ 

5. Held, that, the bonds being authorized by the General Assembly, it 
was not necessary for the vote of the members of the Board of Aldermen 
to be unanimous. 


Louisiana.—Bill Authorizing Holders of ‘‘Baby Bonds’’ to 
Sue State.—Next Tuesday night (June 9) the Joint Judiciary 
Committee of the Senate will ve a hearing on a bill intro- 
duced June 2 by Senator A. Kent Amacker of East Carroll 
for the purpose of bringing to an issue the dispute over the 
old ‘“‘baby bonds” of the State. According to the New 
——— “‘Times-Democrat”’ of June 3, the measure provides 
as follows: 


Holders of all of that portion of the bonds of Louisiana known as “‘baby 
bonds,’’ issued under the provisions of the ordinance for the relief of delin- 
quent beet my ers, made part of the Constitution of 1879, which was valid 
and proper a by the officials of the State of Louisiana, and 
excluding that part of such bonds wrongfully or fraudulent! 
the then Treasurer of the State, shall have the right to sue 
the District Court for the Parish of East Baton Ro to establish the 
validity and amount of the princi of their bonds, and judgment shall be 
rendered against the State for the amount of the principal of all such 
bonds as are found to be genuine and valid, with 3% annum interest 
from Jan. 1 1886, the date of their maturity, with the limitation, however, 
in any such ju ent or udgments that the State shall not be obligated, 
unless the ture shall hereafter so determine, to make any provision 
for the payment of the judgment or judgments in excess of the sum found 
to be due on the accounting provided for in the bill. 

Any such suit or suits must be instituted on or before Jan. 11915 and 
all claims against the State on any and all ‘‘baby bonds,”’ not includedin 
suits instituted on or before Jan. 1 1915 shall be deemed abandoned and 
voluntarily remitted. All the bonds sued on prior to the date of the filing 
of each suit must be delivered with a descriptive schedule te the Auditor 
of the State, and a duplicate of such schedule certified correct by the 
Auditor must be filed with the petition in each case. The jydemens in 
each case must describe the bonds declared genuine and valid and _ those 
declared invalid. A certified copy of such i? ent must be filed with 
the Auditor, and he shall thereupon publicly destroy all bonds declared 
invalid, and make process verbal of such destruction and file the same with 
the Board of Liquidation of the State Debt. 

The bill provides that suits may be brought in the names of the respective 
owners, or the owners may combine and transfer their claims to a trustee, 
who may sue in his own name as trustee for all such owners as put their 
bonds in his hands. 

The holders of all such judgments against the State, or as many of them 
as may elect to join together, may bring a joint suit against the State and 
obtain from the State an accounting of all funds and pase which in law 
or in equity ought to have been applied by the State to ) - aecmad of the 
principal and interest of the valid and genuine ‘‘baby bonds.” 

On such accounting ju ent shall be rendered against the State for the 
amount found due, and the amount of this judgment shall be the limit 
of the obligation of the State to make provision for the payment of the 
godameute rendered against the State on such genuine and valid ‘“‘baby 

mds’’; provided, however, that the Legislature, in its discretion, ma 
ig bh pen Fd Fas tele Page: pon R ... ew gee | hm 

udgment an e aggregate of the judgments of genuine and v ” 

nds.’’ All holders of judgments on genuine and valid ‘“‘baby bonds” 
who shall refuse, after three months’ written notice of such suit brought by 
the holders of 60% of the amount of such judgments, to join in the suit 
for an accounting and to contribute to its expense, shall be debarred from 
= benefits or advantages arising out of any judgment on such accounting 
suit. 


When any such suit for an accounting is brought, the plaintiff or plain- 
tiffs therein shall have the righs to eppoint experts to examine the Books 
and records of the State, or of any of her officials, to obtain the information 
necessary to establish the claim set up. 


New York State.—Former Governor Sulzer Loses in Court 
of Appeals.—The Court of Appeals on June 2 upheld the ac- 
tion of the Impeachment Court in removing William Sulzer 
from the office of Governor. The opinion of the Court of 
Appeals follows: 


The relator, ignoring the judgment of the Court for the Trial of Impeach~ 
ments, by which he was removed from office on Oct. 16 1913, therecord of 
the proceedings of which Court for the Trial of Impeachments, including the 
ju ent of said Court, was made a part of the petition of relator in his 
application, seeks through the agency of the peremptory writ of mandamus 
to compel the State Comptroller to audit and pay to him salary as such Gov- 
ernor since the time of such removal. 

In disposing of this —— from the order of the Appellate Division, 
affirming the order of the Special Term of the Supreme Court denyi 
———. we deem it necessary to consider only two points, inasmuch as 
they constitute conclusive objections to the prosecution of the remedy 
invoked by appellant. 

The first is that the proceeding is really designed to try the title to an 

ffice now held by another n, and under the law of the State of New 
York a proceeding by mandamus to which the incumbent of the office is 
not a party is not a proper or available remedy for this purpose. 

Secondly, it appears that the appellant has accepted and exercised the 
duties of an incompatible office, to-wit, the office of a member of Assembly 
to which office he was elected in November 1913 and to which he qualified 
on Jan. 7 1914, since which time he has continued to act as such. The ac- 
ceptance of said office of Member of the Assembly under the laws of the 
State of New York would vacate the office of Governor, if it be assumed that 
appellant then held it. 

The order of the Appellate Division should be affirmed, with costs. 


Raleigh, No. Caro.—Improvement Bonds Declared Valid. 
—Justice Brown of the State Supreme Court holds in a*re- 
cent opinion that certain improvement bonds issued by the 
City of Raleigh for sewerage, paving and building a fire house, 
are valid. This affirms the judgment of the Trial Judge. 

Justice Brown states, it is said, that the fact that part of the money is to 
be used for sewerage, part for a firehouse and the balance for street paving, 
all of which are necessary munciipal expenses, does not invaildate the bonds. 

Again, it was contended that fifteen days’ notice of registration was not 
given. He states that, it appearing from the findi of the trial judge 
that notice of election and registration was published in the ‘‘News and O 
server’ and the ‘Raleigh Times” for thirty days; that no citizen was denied 
the privilege of registering, &c., this does not invalidate the bonds. 
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Lastly, it was contended that the notice of election was signed by the 
lerk instead of the three City paar. The notice recited 


Cit; Co 
that it was was Sd meng en by authority of the Board of Commissioners, m. Sad under 


em. He states that this does not invalida bonds 
and and that th the very: is of opinion that the bonds are a valid po ond wd of the 
City of Raleigh. 

St. Paul, Minn.—Suit Attacking Commission Charter 
Dismissed —The Ramsey County District Court on May 30 
denied the application for an injunction to prevent the new 
city officers from taking their places June 1 under the com- 
mission charter. Presiding Judge Brill, who announced the 
decision, prefaced his statement by saying the judges had 
not had time to give the case the consideration which it 
merited, in view of the importance of the questions raised, 
but that they believed that they were as well qualified just 
then as they would be in the short time left to consider the 
case before they would have to make the decision Monday. 

RR 


Bond Calls and Redemptions. 


Bolivia (Republic of).—Bonds Drawn for Payment. Bie 
following coupon bonds of the £500,000 external 6% loan 
were drawn Jan. 2 at the office of J. P. Morgan & Co., New 
York, for payment July 1 1914 at that office or at the ‘office 

of Morgan, Grenfell & Co. in London, England: 

Nos. 101, 102, 110, 232, 237, 437, 557, 736, 737, 738, 854, 901, 1052, 
1067, 1084, 1145, 1158, 1192, 1205, 1310, 1522, 1676, 1697, 1793, 1902. 
2000, 2094; 2137, 2199, 2200, 2302, 2486. 

Ludlow, Kenton County, Ky.—Bond Call.—Payment 
will be made on June 15 at the City Treasurer’s office of 
bonds numbered 1 to 14, inclusive, for $500 each, being part 
of an issue of $25,000 


Missouri.—Bond Calls. —Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated May 16, include the follow- 
ing list of municipal bonds which have been called for re- 
demption: 

Bloomfield, Stoddard Count o feanee emaenen, 5% 5% bonds, gated 
bevpaid 1 1907, denomination $500, Nos. 3 and 4, have been called an 


d May 15 3918 
Hrancis County, electric light and power 5% bonds 
dated May 1 908. Nos. 8. . 9, 10, 11, tor $500 each, have been called and 
Vay 
Mount Vernon, Lawrence County, electric light system 54% bonds, 
pF ag tor $500 each, dated Dec. 1 1898, have been called and will be 
une 
Pettis County School District No. 246% bond No. 2, tor $200, dated 
Anes = sens. has been called and will be — May } 1 1914 
School District 4% bonds, dated May 15 1899, Nos. 28, 
29, P30 ch 1 ao. ior $500 each, have been called and will be paid May 16 1914. 


Spokane, Wash.—Bond Call.—The following special im- 
provement bonds are called for payment at the City Treas- 
urer’s office: 

TO BE PAID MAY 1: 


Bonds Called Bonds Called 
Name a District— wuptoandIncl.| Name of District— up to and Incl 
Ms ade Sewer. 
ivory OF Sas 27 Dean Ave. No. 705... 6 
ific pring Ne: 238... 43 llth Ave. No. 322____ 10 
15th Ave. No. 540___- 7 
27th Ave. No. 826_.__ 7 


TO BE PAID MAY 15: 


Dist. Bonds Called Dist. Bonds Cale 





Name— No. Up to & Incl. Name— No. Upto & nll 
Grade. Walk. 
Ash Street_...... 523 6 Cedar Street_-__- 1 12 
C Street____. 9 Sewer. 
Fairview Avenue. i 16 Third Ward__-_-__- 31 
Freya Street_-_-_-_ 12 Gardner Avenue. “707 8 
Lacy Sreet___.__ 21 McClellan Street. 594 6 
Sherwood Street__824 8 
20th Avenue__-__- 2 22 
TO BE PAID JUNE 15. 
Dist. Bonds Called Dist. Bonds Called 
Name— No. Up to & Incl. Name— No. Up to & Incl. 
Grade— Grade (Concl.)— 
Oolembeus Street _806 9 | 29th Avenue. __. 548 14 
Crown Avenue__1003 a |33rd Avenue-_.-_-.- 661 5 
Divisio : Street. __567 12 \3lst Avenue____- 93 5 
Denver Street___.723 7 23rd Avenue. _-.-_-_ 955 2 
5th Avenue----_-_-. 137 16 | York Avenue._..374 19 
Ist Avenue-_.--_- 287 56 | __Paving— 
14th Avenue--__- 335 6 tN alice Gals ac cuban 203 8 
ye a | 6 Sewer— 
Gordon Avenue.1000 2 BE Wie wiki enced 415 13 
Gardner Avenue. 1005 3 SI hia in las ts 564 33 
Lamonte Street._351 13 | Browne Street ___.566 5 
Lamonte Street_.791 5 | 18th Avenue-_---_- 627 4 
Madison Street _ _.227 12 'Indiana Avenue..606 12 
Montgomery Ave.420 16 Main Avenue_...851 10 
Perry Street__. . 922 5 Nora Avenue....943 3 
Rich Avenue_-_--_-. 892 14 Walk— 
12th Avenue... --_ 47 34 Division Street_ ae | 5 
22nd Avenue- --.-.- 372 26 8th Avenue_-__... 10 
Madison Avenue. 363 10 
I 


Bond Proposals and Negotiations this week 
have been as follows: 


ABILENE SOROOk DISTRICT (P. O. Abilene), Eieiinsen | Conn ref 
Kan.—DESCRIPTION OF BONDS.—We are advised that 

building bonds renee May 9 (V. 98, p. 1629) are in the alin “e $1: 000 
and bear interest at the rate of 5%. Date July 151914. Int. J. & J. in 
Abilene. Due $2,000 yearly from 1927 to 1933, inclusive. These bonds 


are exe State taxes. Bonded debt, $35,000. Assessed value 
1914, $6 


ADAMS SCHOOL TOWNSHIP (P Adams), Decatur County, 
Ind.—BOND OFFERING .—Proposals wit “be received until 1 p.m. June 
20 by Arthur Toothman, Trustee, for $7,988 44% comp. sch.-house bonds. 
Denman. (14) $530, (1) $568. Date June 161914. Interest semi-annually 
at St. Paul Bank, St. Paul. Due $530 yearly on July 16 from 1915 to 
1928, ser gt and $568 July 16 1929. 


ALBANY, Y,—BOND SALE.—On guns 2 - eens nine issues 
of 44%% bonds, aggregating $836,000 (V 50), were gwerded 
jointly to N. W. Halsey & Co. and Colgate, “peer & Oo. of N. Y. at 


101.2714: 
$200, 900 40-year sewer. | $50, 000 10%. 38 veer av. Beaver Park 
mpletion 


198,000 54-year av. street impt. 
36,000 1014-yr. av. high sch. ry 9 
32,000 10%-yr. av. river-fron 
40,000 10-year av. add'l schovi 
construction. 


Kean, Taylor & Co., 
New York. 


100,000 10'4-year av. school ae 

struction. 

150,000 8-year. av. resurfacing. 
30,000 8-year av. Broadway impt. 
Some of the other bidders were: 

Estabrook & Co., N. Y. 
Kountze Bros., N. Y. 


Curtis & Sanger, N. Y. 
Blodget & Co., N. Y. 
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ALBANY (P. O. Oakland), iiss Gas , County, Calif.—BOND ELEC- 
TION PROPOSED.—Newsp ouapeper reports state that an election will be —_ 
in the near future to vote on D question of iasuane 440, 000 fire-house and 
apparena be bonds. 

ALLEN COUNTY &; O. Fort Wayne), Ind.—BOND SALE.—On 
ane ne the two ane Stated, as follows: (aver.) road bonds (V. 98, p. 1629) 
313. 13.840 tron oe bonds to J. F. Wild & Co. of Indianapolis for $13,- 

943 90 (100.757)—a baste of about 4.347% 
16,000 Harkenrider road bonds to Fletcher y ok. SR Se 
dianapolis for $16,121 75 (100.76)—a basis of about 4.347%. 
ANACONDA, Deerlodge County, Mont.—BOND ELECTION .—News- 
dispatches state that an election will be held July 30 to submit to a 
vote t he question of issuing $200,000 434 % storm-sewer-system-completion 


A TaLETOR DRAINAGE DISTRICT, Brazoria County, Tex.— 
BOND ELECTION .—An election will > held June 13, it is stated, to vote 
on the question of issuing $60,000 bonds 


AREPORT, Steuben County, N Y¥.—BOND SALE.—On May 23 th 
$18,000 16-year errs e ee. Rag = al water bonds (V. 98, Pe 1st 1550) 
were awarded to J of Albany at 100.163 for 4.40s—a basis 
about 4.385%. 


ASBURY PARE, Monmouth County, N. J.—BOND ELECTION.— 
An election will be held June 9 to vote on the question of issuing $50,000 
water bonds. 

AUBURN SCHOOL DISTRICT, Placer Coun 
ELECTION.—On June Pang a vote will be taken, it is sta’ 
of issuing $47,000 bonds 

AUGUSTA, Ga. —BONDS VOTED .—The tg ag to issue the $750.- 
000 4%% 30-year coupon flood-protection bonds (V. 98, p. 1630) carried 
at the election held June 1 eh a techy of 2,514 to 67. 

BAKER, Baker Coun Ore.—BONDS VOTED.—According to news- 

aper reports, th tion to issue $50,000 water bonds carried at a 
ection. 


» ~Cal.—_ BOND 
, on the question 


e pro 


BARNESVILLE, Belmont Coun Ohio. pag SALE.—On Ma: 4 
11 the $1,891 39 5% 5-year (aver.) Warren A assess.) bon 
12 were awarded to the National’ Bank a3 Barnesville for 
Y (892 30 | (100.012)—a basis - about 4.889%. 
BASTROP COUNTY (P. Bastrop), sem wey Pome ptt pk — 
The election to vote on the ¢-qusstion of sear phy eg 
Renee in Justice Precinct N - 98 1707) 1 be ea i fans 30 1 


oe Steuben County, N. Y.—NO ACTION YET TAKEN .—We 
advised that no action has yet been taken looking towards the issuance 
of ‘the $50,000 municipal-light-plant bonds voted Mar. 3 (V. 98, p. 779). 
BAXTER SCHOOL DISTRICT (P. O. babar). Jas pee. County* 
Iowa.—BOND OFFERING .—Proposals be received un June R 
is stated, by L. E. Fowler, Clerk Bd. fn of Ed., for ode 000 5% aiheal os 
BAY MINETTE, Baldwin Pte A Ala.—BONDS pose ona —_— 
ae to newspaper reports this town is contemplating the issuance of 
water and light-systems bonds. 
BEAUFORT SCHOOL DISTRICT (P. O. Beaufort), No. Caro.— 
BOND OFFERING .—Reports state that bids will be received ay 12 m. 
June 25 by Thos. Duncan, Chairman Bd. of School Trustees, for $15,000 
5% 30-year school bonds. Int. annual. Cert. check for 10% required. 
BERRIEN COUNTY (P. O. St. Joseph), Mich. —BOND SALE.—On 
Mar 3 22 S100 000 of the $200,000 ee 15-yr. coup. tax-free road-impt. bonds 
ps.» 3 630) were awarded, i stated, to the Farmers’ & Merchants’ 
Benton Harbor at par and int. 


BETHEL TOWNSHIP sence, DISTRICT B's O. New Carlisle), 


Clark County, Ohio.— BOND. SALE.—The $7,000 5% 34-year (aver.) 
school bonds ds (¥. 98 Dp. 406) have been awarded to Weil, Roth & Co., of 
Cincinnati * of ro and int.—a basis of about 4.788%. Denom. $ 


Date April 11914. Int.A.&0O. Due$l, 000 each six months from April 1 
1916 to April 7 1919 inclusive. 

BEVERLY, Essex County, Mass.—TEMPORARY LOAN .—On June 4 
the loan of $100 ,000 dated une 8 and maturing Dec. 15 (V. 98, p. gl 
— 5 pareared with Curtis & Sanger of Boston at 3.18% discount, it is 
s 

BIRMINGHAM, Ala.—BONDS AUTHORIZED.—Ordinan 
app proves on May 20 La ey for the issuance of the following 5166, 

coupon or registered bon 
gold 000 panic Fin nn tengo bonds. Dose Bay 11914. Due May 1 


call after May 3 
55,000 public improvement bonds ate June 1 1914. Due June 1 
924, subject to call after June 1 1916. 
Denom. $500. Int. J. & D. at Hanover Nat. Bank, New York City. 


BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND SALE. 
—On June 1 35; 200 A747 | 5%-yr. (aver.) Stallsmit gravel road bonds were 
oweehe stated, to the Nat. Bank of Hartford for $5,250—equal 


BLANCO COUNTY (P. O. Johnson Ci s Tex.—BOND OFFERING. 
—tThis county is offering for sale the $20, 5% 20-40-year (opt.) Blanco 
Commissioners’ Precinct road bonds authorized by a vote of 118 to 52 at 
the election held May 21 (V. 98, p. 1551). 


BLOOM TOWNSHIP (P. O. Bloomville), gg County, Ohio.— 
BOND SALE.—On June 1 the $8, 900 5% 23 5- (aver.) coup. pike- 
impt. bonds offered on May 30 (V. 9 Reso) aoa aware . itis stabed. 
to the Bloomville Exchange Bank he ,100 67 (101.258) and int. 


BOARDMAN TOWNSHIP . O. Poland), Mahonin Ee, County, 
one. —BONDS rated dpa ooo y a vote of 72 “‘for’’ to 117 ‘“‘against’ 
this township defeated th tion providing for the issuance of $15, 000 
in school bonds at the elec eld May 19 (V. 98, p. 1551), it is stated. 


BOONE COUNTY (P. . Boone), Iowa.—BOND OFFERING .—Pro- 
For not will be received until 1 p. m. July 6 by G. H. Getty, County Auditor, 
not exceeding $200,000 % court-house-construction bonds. pane. 
$1,000 ; - Int. ne & O. at office ‘of County Treasurer. Due $10,000 — 
— 5 to 25 years, inclusive. tela check for $2,000 required. now 
re to be issued $50,000 Oct. 1 1914, April 5 and Oct. 4 TO15 and a? 7 
1916. or bidder may submit a bid for whole issue to be issued Oct. 1 1914. 
BOSTON, Mass.—BOND SALE.—During the gnogeh of April this ey 
sold $44, 000 4% municipal-building bonds to the Trust Funds at 
Date April 11914. Due $4,000 yearly ‘April 1 1 dy 1918 to 1925 incl. 
TEMPORARY LOAN .—Newspaper O00 O00 dated June 5 state that 
City Treasurer Slattery has borrowed $1 000 at 3.05% in anticipation 
of taxes. The loan matures in November. 


BOYERTOWN, Berks Gounte, 5 Pa.—NO ACTION YET TAKEN .— 
No action has yet been taken toward the issuance of the street- 
paving bonds of between $15, 000 e and nd $26 20,000 mentioned in V. 98, p. 1474. 


ae raat Stark County, Ohio.—BOND SALE.—On June ds “y 


$5, 000 5% aoe - ore -) taxable coup. street-impt. bonds (V. 

1551) were e Ohio Nat. Bank of Columbus at 102.55 Sy int: 
Other bids were: 
Security Savings Bank & Trust Co., Toledo_..__._._______.____ $5. 071 90 
Hayden, Miller ¢ & way NN sn a iii ub buns au ee became be 5.051 0 
Hoehler, Sommaenes & hs BOUL. bain noc asc bancckuned 5,043 80 
Sidney — i ee ae oa. i ie Ba een dmcbaaatanke ,021 
ee ee eo ck re weddloudoadawwmchanna *5,002 10 


* And blank bonds. 


panpe o eee. —The questions of issuing $21,000 water-works and 
$16,000 enters sewer-system-construction bonds carried, it is stated, at 
the election held May 20 by a vote of 66 to 1 and67 tonone, respectively. 
BRITTON, Marshall Feanty. So. Dak.—BOND OFFERING.—Pro- 
For $3 will be received until 8 Pp. m. June 15 by Geo. G. Baker, City Aud., 
$30, se 5% 20-year sewer bonda. Int. ann. Cert. check for 5% of 
ates 5 ie Purchaser to furnish the necessary blank bonds. A similar 
bonds was offered on May 25 (V. 98, p. 1551). 
BROCKPORT, Monroe County, N. ¥.—NOTE OFFERING .—Pro- 
For th will be received until 8 p. m. June 8 by F. E. Reynolds, Vil. Clerk. 
r the $12,000 water-works-system-completion notes at not exceeding 5 


int. (V. 98, p. 465). Denom. $2,000. Date about June 10 1914. ‘tg 
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= t+ First Nat 


; - Bank, Brockport. Due — 000 yearly on 
‘some ious ts 1919 incl. Cert. check on a bank o than the one 
ise bid, for $250, able to ‘‘Vil. of B ‘Brockport Saet Bonded 


debt (incl. this e) 1,000. Floating debt $7, 900. Assess. val 
1913 $2, are 


BUHL, St. Louis county, en SONDS VOTED.—The question 

epg A $195,000 funding boa ds carried, it is stated, at a recent election 
y a vote 

BUNCETON SCHOOL DISTRICT (P. O. Bunceten),, Gog er 
County, Mo.—BOND OFFERING.— will be received 12 
m. June 8 by x om 8) ane Osho — nid. "og 3-15-year a (opt,) 
furnish own bond f a, » $759.9 Ob ‘val. $348, 700. 
actual volae, $850, 000. 

BURLINGAME SCHOOL ag tg EF BJ uiapee county, Cal.— 
DESCRIPTION OF BONDS.— rhe 926 (000 57% b awarded on 
May 18 = nares & McDonnell of San 0 Mag 140 3140. (100. 538 Rann 
int. (V. 98 P; 1707) are in the denom. FT 31 000 ond terest, payab 
Jan. 1 and uly 1. Due serially from 1 to 26 years, eines 

BUTTE, Strerbow, | Coun Mont.—BOND ELECTI ON. —Reports 

will be hel "July 30 to submit to the voters the ques- 

4% 20-year sewer-co m bonds. oe 
ALDWELL, Noble Coun Ohio.—NO BONDS PROPOSED.—We 
advised the ating that this village is contemplating the 
arr of $6, 6% 


plant bonds, are erroneous. 
CAMBRIDGE, Gu 
informed by the’ City Auditor that 


uernsey County, Ohio.—BOND SALE.—We are 
© $43,115 60 474 % coupon taxable 

street-improvement bonds offered without success on J 

wee nt oon, as 


. 5 (V. 98, p. 251) 

CAMDEN COUNTY (P. O. Camden), N. J.—BOND OFFERING.— 

; will be received until ite a.m. June 10 by the Finance Committee 
of t hairman, 


Board of rFrecholders, Geo. H. Gomersall, C for the following 
coup. or reg 
353, B00 pn, ied A ae bonds. Denom. $1,000 and $500. Due 


June 1 1939. 
13,000 Moorestown Turnpike bonds. Denom. 816 =. Due June 1 1934- 
Date June 1 1914. i J. ex D. at the U. . & Tr. 
. Certified check on a national bank for 5% tet pid on, ph. Ee. € 
Bonds to be delivered ered sad paid for on or 
accrued interest to be made on 
by . Bonded og sit 210, 900 Assessed 
valuation 1913, $86, O15, S ose Second-class railroad property, $2,567,863. 
otal as equalized, $88,596,335. 
CANAL FULTON yA County, Ohio.—BOND SALE.—The $2, an 
5% 6-year (aver. Cana sanitary-sewer-construction (assess.) 
Peet 0 & 5h inl 18 (V. 38, > > 941) have been sold to The Exchange a: 
of Ca 


onan: ‘soaks County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 * “ym 29 by Emmet C. Brembaugh, City Auditor, 


for the following 5 
$11,700 so RO. Bik B. sewers-construction bonds. Denom. (11) 
= (3) 2 000, (1) 


(1) $700. wg March 1 1924. 
4,200 eae Place improvement bonds. Denom. 
- Due $1, in 2, 3 and 4 years and $1,200 in 1,600. 
3,700 Columbus Ave. improvement bonds. Denom. 3) Fe , (1) 
44.000 00. one me Sis 000 in 2, anes 4 ne mp ea £ * (43) 
eau rovemen Ad on m fom. 
1,000, 0 q ) 1.000. 
Int 


ee in 6 y 
Date Sane -& 8. Certified check on a Canton bank 


for 5% of es bid ee otk to City Treasurer, required. Bonds to be 

delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued in certified cop “ the abstract the legality 
of the issue will be furnished su bidder. Purchaser shall print at 


own expense the necessary blank bonds “- special bond borders and coupon 


sheets to be furnished by the city. 

CARNEGIE Fan. ote DISTRICT (P. O. Carn Alle ghe eny 
Coun Pa.— BO. OFFERED BY BANKERS. arnecie ‘olonial Trust 
Co. eof ittsburgh 4 pe he to investors an issue of $100.0 000 4% % — 

1 bonds. Date June 1914. Bonded debt $175, Assess . 


schoo 
pots $6, — 7. Real val. (est.) $12,000,000. These , +a are exempt 


CEDAR SCHOOL DISTRICT (P. O. Cedar), Smith County, Kans.— 
BONDS VOTED .—At a recent election this district voted in favor of the 
issuance of $6,500 school-house bonds, it is stated. 


_ ae ooeree (P. O. Urbana), Ohio.—BOND OFFERING. 
Eby. will offer for sale at public auction at 11 a. m. 
wane 3 an issue “of 13: 000 5% coup. St. Paris and Rosewood road-impt 
bonds. Denom. $1,625. Date June 22 1914. Int. semi-ann. at off “ 
of Co. Treas. Due $1,625 each six months from June 22 1915 to Dec. 22 
1918 incl. Cert. check for 10% of bonds awarded to said bidder, De hoger 
to Co. Treas., required Bonds to be delivered and paid for within 10 
days from time of award. Bidders to satisfy themselves as to the legality 
of these bonds at their own expense. 

CHARLOTTE, Monroe County, N. Y.—NO ACTION YET TAKEN. 
—We are advised by the Village C erk that no definite action has yet been 
taken looking towards the issuance of the following bonds at not exceed 
5% interest, voted March 17 (V. 98, Bi 1181): $12,000 village-hall an 
lock-up, $3,000 water-mains-extension, $10,300 sewer-construction, $35,000 

Beach Avenue paving (assessment) and Beach Avenue sewer-improvement 
bonds at not exceeding $9,500. Due beginning 1915. 

CHELTENHAM SCHOOL DISTRICT (P. O. Elkins fark), mone 
gomery County, Pa.—BOND OFFERING.—Proposals will be received 
until 3 p. m. June 10 by J. Howard Ervien, Pres. of School District, for 
335,00 000 444% gold coupon or registered tax-free school bonds. Denom. 
$1,000. Jate uly 11914. Int. J. & J. at Jenkintown Trust Co., Jenkin- 
town. Due $10,000 in 10 and 20 years and $15,000 in 30 years. Bonded 
debt (not including this issue), $210,000; no floating debt. Assessed 
value 1914 $11,470,580. 

CHEROKEE SCHOOL DISTRICT, Glenn County, Cal.—BOND 
ELECTION .—An election will be held June 6, reports state, to vote on 
the question of issuing $5,000 bonds. 

CHURDAN SCHOOL DISTRICT (P.O - Churdan), Greene County, 
Iowa.—BOND OFFERING.—Proposals will be Re ed until June 15 by 
M. M. Reading, Prest. Bd. of Ed., for $30,000 5% 9-year school bonds, 
it is stated. Cert. check for 2% required. 

CINCINNATI, Ohio.—BOND ELECTION.—An election will be held 
pA BS 14 to vote on the questions of issuing $241,250 fire-department, $50,000 

tion-improvement, $300, Eastern Ave. -improvement, $67,800 
ouse of Refuge-construction, $250,000 street-improvement, and $796,500 
street-improvement bonds. 

CLAY COUNTY (P. O. Brazil), Ind.—BOND OF FERING.—Proposals 
will be received until 10:30 a. m. June 11 by Peter Dierdorff et al highwa 
improvement bonds. Denom. $335. Date May 18 1914. Int. &N. 
Due $670 each six months from May 15 1915 to Nov. 15 1924, FAS, 


CLEARFIELD, Clearfield County, Pa.—BONDS PROPOSED.— 
According to reports this borough is contemplating the issuance of about 
$39,000 municipal-improvement bonds. 

CLEAR LAKE, Duel County ge 3 Dak.—BOND SALE 


E.—Th 
city-hall bonds oe inv 0 510.one 


5% - 98, p. 407 were purchased by the State 
oe South Dakota on May 1 ‘eeuam. $500. Date bene 1 1914. 


Int.J.&J. Due May 1 1934, at par. to callin 5, 10 and 15 years. 
op CEBAREPalEG TOWNSHIP SCHOOL CORPORATION (P. O. 
Topeka), La Grange County, Ind.—BOND OFFERING.—Proposals 
will be received until 2p. m. June 20 by Elias W. Olinghouse, “he iiy for 
$15,500 | 416 fale te ating bende. esha noe off} $1,000, ) $500. 
a uly n a ue $! y 20 191 
six months from Jan. 20 1916 to Jan. 20 1923, inclusi ive. _— $1, _— 
COCKRELL HILL INDEPENDENT SCHOOL DISTRI arri 
County, Tex.—BONDS PROPOSED .—Reports state eh te hoe of 
Trustees have ordered the issuance of $8,000 building bonds. 
COCOANUT GROVE SPECIAL TAX SCHOOL DISTRICT 
Dew County, Fla.—BOND OFFERING .—Pro Is will be ja 
until 12 m. June 12 by the Supt. and Secy. of the Board of Public Instruc- 
tion (P. O. —— wi the $15, ™ 6% coupon school bonds. Date April 1 
& O. at Chase N ‘Bank N. 


1914. Int. A. at. x - Due $1, 7 
eral 1 from 1918 to 1932, inclusive. Certified choke ones sen on 


bank for 2% of bonds bid for, required. Bids must be made on blan 





forms 





rated ' 


er Trust Co., 

pA Aa the Circuit oe eur ur Dads 
be certified as ess by the above trust 

ity, ty approved | i een Masslich . Bp we of 

» whose &. furnished to the p ut charge. 
n-¥-0 ok deli prered and paid for at i1a.m. July 1 in Miami aby above 
trust company in N. Y., unless a subsequent date shall be mutually y sapese 
upon. Purchaser to pay acotaed invest. R. E. Hall is Sec. of above 
CLEVELAND, Ohio.— TEMPORARY LOAN. —On June 1 the Bank of 
Commerce d the city a premium of $2.507 for a three-months’ 54 % loan 


to now the eral deficienc 
<< —. imamsey te recetved ia Ak y and tide the city over until 


‘ aa cen oe -—The following bids were hve Pe ihe three issues of 
d 
wr We BOE ae 


a 
5 % certificates offered on June 1 


200,000 $100,000 $1,200,000 00,000 
ntercept- Grade Water one of 
bod cae. 35 years. Tadetietness 
Rhoades & Co., New York” |e$208,432° te ‘ 
oades 0., New York... 4 WEL SOG. ed aweoncsce 
ae iE Oe" hs $104,346*$1,269,792 ae 
Kountie Bros. New York Y.} 207,802 104,052 1 
, or 'O., ° , , ’ ee nn ee ee 
Esta’ & Co., N. Y.-Bos. —— 
Curtis & Sanger, B SRR 
Perry, Coffin & B Burr, Boston} 207,000 103,625 1,259,520 -_.._____. 
The Bank ¢ _leveland land 
e ommerce i a a aT ee * . 
Sond Gesehte Wer Pork oss .22 2222222222: +102 ,487 00 
The Equitable Trust ey RE i nw ww wenbn'e 2,377 52 
uardian Ere o "Trust Co., Cleveland._........_.- ,005 
The Citizens’ Savings & Trust Co., een: ...........c. 1,750 
The Cleveland Trust Co., Cleveland......._....._._______ 401,510 00 
The Su or Savings & Trust RE OS” ae »500 
The B ton German Lo 9 ee | aan 400,755 00 
The Lakewood State Bank, Lakewood, Ohio_______________ ,000 
The Central National t Bank, Cleveland (for $150,000)_...-_- 150,375 00 
The Union National Bank, Cleveland (for $ 00.000 Se 100,250 00 
The Lake Shore Ban & Co., Cleve. (for $100,000)_. 100,000 00 
The Broadway Savings & Trust Co ist en £0 -338 + 
The United Banking & Savings Co., Cleveland (for $50,000) .. : 
The Hough Bank & Trust Co., Cleveland (for $20.600 ‘wae 30025 00 


* Successful bids. 
COLUMBUS CITY SCHOOL npg (P. O. Columbus), Ohio.— 


BOND aan Sane 5 Oe See % 20-40-year (opt.) cou yo 

property purchase eels 79 tv 08 R 1630) wore awacden to 

son god Mayer of of of Oinckanatl fi for $35, 803 0 (102.292)—a basis of Palen 

Citizens ’ Trust & rth eR  EOEPOE CE TAT OC , 
emberton Berman, New York..._._.._.._____................ 35.472 58 

Newer tes Savings Bank & Trust Co., Cincinnati _____________. 094 5 


COVENTRY sOveeury, Summit County, Gate. OND OFFER- 
ING.—Pro wn 1 be received until 11 a. m. June 2 Marsh, 
Twp. Cler RE - Barberton R. F. D. No. 34), for the ollowiag 44% 


coupons ds: 
On aes Bs road bonds. Due $500 yearly on Oct. 1 from 1915 to 
2,500 Los s W'Oak road bonds. Due $500 yearly on Oct. 1 from 1915 to 
usive 
4,000 Ari m St. ext. bonds. Due $500 yearly on Oct. 1 from 1915 to 


1922 inclusive. 
Dene. $500. Date June 271914. Int. A. & O. at Dime Savs. Bank, 
the one making the bid, for 10% 


Akron. ert. check on a bank —-= 
of bonds Sia t for Bonds to be deliver 


ayable to Twp. T 
ene pes d for within 10 days from time of bo of award. to pay accrued 
(P. O. and 


CRANBERRY Cane. Pear Aes DISTRICT Gr 

apt Wis. Pet, amp he Os — was made of the $76, a3 50 

© gange boa’ ihered cat y 20. om. $500 and $1, . ees. 
-&8. ue serially Sept. 1 froma 1919 e 1931, ustve. 


CRAWFORD COUNTY (P. O. Bucyrus), Ohio.—BOND SALE.—On 
May 29 the $12,000 5% 13-year Pike R istrict No. 1 refunding bonds 
(V. 98, 1475) were awarded to the Ohio National Bank of Co umbus 
at 104.385 and interest. Other bids were: 

Sensongood & ever, Cin. ..$12,413|Otis & Co., Cleveland.-_--_-- $12,156 
Weil, Roth & Co., Cincin__-_ 12'366 Bucyrus Nat. Bank -Bucyrus. 12,145 
Tillotson & Wolcott Co.,Clev 12.349| Farmers’ & Citizens’ Bank & 
Field, Richards & Co., Cin_- 
Sycamore State Bk., Sycam_ 

Prov. 8. B. & Tr. Co., Cin__ 12/234| First Nat. ‘Bank, Cleveland__ 12 ‘038 


CRISFIELD, Somerset County, Md.—BOND OFFERING.—Pro- 
Por $1 will be received until 8 p. m. June 10 by Geo. Holton, City Clerk, 
$10,000 5% 20-year tax-free bonds. Denom. $500. Date July 1 1914. 
Int. J. & J. at Bank of Crisfield, Crisfield. Taxable basis, $1,750,000. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.— BOND OFFERING. 
—Proposals will be received until 10 a. m. June 13 by E. G. Krause, Clerk 
Board of County Commissioners, for the following 5% coupon Clague 
road-improvement No. 1 bonds: 
$11,870 assessment portion bonds. Denom. (1) $370, (23) $500. Due 

pathy se 1915, $1,000 on April 1 1916, 1917, 1918 and 1919, 
$1,500 yearly on April 1 from 1920 to 1924, inclusive 
50,762 onal 7: portion bonds. Denom. (1) $762, (50) $1 1.000. 
$2. re A 1 so and 3 $3,000 each six months from April 1 1916 
3, ine 

Date pa. %5 1914. Int. A. ha O. at office of County Treasurer. An 
unconditional certified check on a bank other than the one making the 
bid, for 1% of bonds bid for, payable to County Treasurer, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. Separate bids must be made foreach 
issue. 

BOND SALE.—On June 3 the $6! 2: 000 &% 164-year (aver.) common 
Brooklyn-Brighton bridge bonds (V. Pp. 1552) were awarded to E. 
Denison & Co. of Cleveland for $694, 333 (108! 82)-——a basis of about va 491 %. 


DADE CITY, Pasco County, Fla.—BOND ELECTION .—Reports state 
that an election will be held June 23 to vote on the questions of issuing 
$20,000 water-works and $6,500 sewer-main and septic-tank bonds. 


UNE M ak an ee AT 
ay e -yr (ser Vvel-Troa nas " 
—— awarded, ag is stated, to the Was n Nat. Bank of W: n 
a and in 


DELHI UNION FREE SCHOOL DISTRICT NO. 16 (P. O. rit wi 
Delaware County, N. Y.—BONDS TO BE OFFERED.—This district i 
offer for sale $50,000 reg. tax-free bldg. bonds at not ex ing 5 
Denom. $500 and $1,000. Date Sept. S15 1914. Int. M. & 8. in 
Due part yearly. Bonded debt (not incl. this issue), $144,000; no Fc me ng 
debt. Assess. val. 1913, $107,390. W. W. Honeywell is Clerk of Bd. of E 


DENTON COUNTY (P. O. Denton), Tex.— BOND ELECTION.—An 
election will be held July 18, it is stated, to vote on the question of issuing 
the $300,000 road bonds defeated on April 25 (V. 98, p. 1552). 


BFDEPOSIT, Broome County, N. RS —BOND OFFERING.— Proposals 
willfbe received until 4 p. m. June 18 b ou D. 5 ay Vil. Clerk, for $12,- 
000’ street-impt. bonds at not ex z 5% Denom. $500 Due 
$1, pA —— on July 1 from 1915 to 1926 incl., cadens to call any interest- 
paying date 

DES MOINES, Iowa.—BONDS DEFEATED.—The quesion of issuing 
the $2,380,000 water-works-purchase bonds (V. 98, p. 1631) failed to carry, 
it is stated, at the election held June 1. 


DE SOTO COUNTY (P. O. Arcadia), Fla.—BOND SALE.—Hoebler, 
Cummings & Prudden of Toledo were awarded on April 8 the $200,000 6% 
coupon Punta Gorda Special Road and Bridge District road bonds offered 

that day (V. 98, p. 1013) for $200,575 (100.287) and interest.ggjDue 
‘April 1 1944, subject to call $6,500 yearly beginning April 1 1915. 
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a County 


gg A pa dg. im bonds a 
reported, by a vote of 31 Co 124 ata 


De witt SCHOOL DISTRICT (P. oO. DeWitt) 
lowa.—BONDS VOTED.— uestion of issuing bl 
not 10,000 carried, i 
recent election. 


DEXTER, Chaves County, N. Mex.—BOND OFFERING.—Proposals 
will be received until July 1 by F. L. Mehlhop, Town Clerk, for $12,000 
6% 10-20-year (opt.) coup. water-supply system constr. bonds. Denom. 
$500. Date May 11914. Int. M. & N. at Kountze Bros., N. Y. An 
unconditional cert. check for 10% of bonds required. Bids must be un- 
conditional. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


DOVSEAS COUNTY SCHOOL DISTRICT NO. 101, Wash.— 
BOND SALE 1-20-yr. (opt.) bldg. ‘bonds were 


ve of Spokane bid for 6% bonds less $60 
Denom. $250" t. ann. June. 

Morris County, N. J.—NO ACTION YET TAKEN.—The 
nt advises us under date of May 30 that no definite action has yet 
towards the issuance of the $260,000 sewer bonds 


OOL DISTRICT (P. O. Canal Dover), Tus- 
carawas County 'S.—The other, bids ids received for the two two 
issues of award on 

to Weil, 8%, coup” bldg. bo nd, saroga (1 +5593 and int. (V. 98, p. Tom 


were: 
Premiu 
Otis & Co., Cleveland-.-.-_- $3, 700 00 First Nat. Bank, Cleve....81'700 00 
Tillotson & Wolcott S. ,Cl. 3,649 50 
provided for the payment of accrued interest. 
28 1914. Int. A. & O. It was inadvertently reported in 
font anne that the price paid for these bonds was 103.728, 
owe SCHOOL DISTRICT 2. oO. ga Dover) 
aE og OFFERING.—Proposals will be receiv 
. Gamble, Clerk of Board of Ed.. for $2,800 
bonds. “hoe (1) $300, (5) $500. Date June 12 
Commercial S: avings arysville. Due 
each eo months from Dec. 12 a78 to Dec. 12 
or on an lo for paya . 
uired. . — be baa meg 2 nae OR} The Board of Ed 
furn pu a of the proceedings o board 
with reference to the leouance of said poo gl to pay accrued int. 
A similar issue of bonds was offered on May ot (V. 98, D. 1852) . 


DRESDEN, Muskingum County, Ohio.— BOND SALE. a June 2 


DOVER. 
Town Cl 


been taken 
(V. 98, p. 407). 
DOVER bot E eG 


bids 
eae © May 


the $30,000 5% 6-yr. (aver.) Main St. impt. (assess.) bonds (V. 98, p. 1552) 
were awarded, it is stated, to the Ohio Nat. Bank of Columbus at 101. 312. 
Chautauoua 


DUREISS pind Oy yt td (P. O. Dunkirk), 
County, N. ¥.—BOND ELECTION .—The election to vote on the 
tion of issuing the $50, 000 building bonds (V. 98, p. 1708) will be 
June 15 and not July 1 as previously stated. 

wR Fe ORANGE, Essex County, N. J.—BOND SALE.—The City 

oavee ag under date of June 1 that the $56,000 444 % 20-yr. coup. 


ues- 


eld 


or reg. M paving and fire-apparatus-purchase general bonds, series 
V. “os. B: Pra75), have been sold. enom. $1,000. Date ‘July 1 
i914, nt. J. & J. at the City Treas. 


EAST ROCHESTER, Monroe County, N. Y.—BONDS NOT YET 
ISSUED.—tThe Village ‘Treasurer advises us that the $35,000 1-10-year 
Cy tax- pee street-paving bonds mentioned in V. 98, p. 407 have not 
y been 


EDEN TOWNSHIP SCHOOL CORPORATION (P. O. Bg 
La Grange County, Ind.—BOND OFFERING gs snare 
ceived until 1 p. m. June 20 by Ww. warty f Trustee, e ish, 000 
p% school-bldg. bonds. Denom. $1 R - DateJuly 11914. Int. J.&J. 

Due each six months from July 20 1915 to Jan. 20 1922 incl. 

EGG HARBOR CITY, Atlantic County, N. Js —BONDS NOT SOLD. 
—No sale has yet been made of the $33, 5% 2 Lg A oreel-lmgs. bonds 
which this city is offering at private sale (Vv. 9 

ELKHORN, Walworth County, bw — BOND wake. —QOn June 2 the 
$12,000 5% 6-year (aver.) sewerage bonds were awarded to the Second 
Ward Sav. “Bank of Milwaukee ed 312, 260 25 (102.168) andint.—a basis 
of about 4. mie Bi Other bids w 


Chas .H .Coffin ,Chicago.*$12, 261 00 Hanchett Bond Co. » Chic__$12,137 
First Nat. Bk., Elkhorn. 12,200 00'|H.C.Speer & Sons Co.,Chic. 12,135 
McCoy & Co., ‘Chicago__ 12,190 00! Chas. Kidder & Co., Chicago. 12,127 
Farson, Son & Co., Chic. 12,170 00! Bolger, Mosser & Willaman, 
Spitzer, Rorick & Co.,Tol. 12,157 25! Chicago _._...___.______ 12,126 

issel, Kin’cutt & Co.,Chic. 12.156 00|N. W. alsey & Co., Chic... 12,072 
Al’ton, Green & King,Chic. 12,150 72/A. B. Leach & Co., Chicago- 13, 048 
141 24/Delavan Cem'y Assn.,Del'n_a 2.000 


E.H.Rollins & Sons,Chic. 12, 
his was the only bid that did not provide for payment ‘of accrued int. 

a For — and nos maturities. 
Int. F. & A. Due $1,000 yearly 


Den $500. Date ~ yo : 1914. 

Feb. L feces 1915 to 1926 incl. 

ELYRIA TOWNSHIP BOROOF DISTRICT e., o. Elyria), Lorain 
County, Ohio.—BOND OFFE eo Ere received until 
9 a. m. July 1 1914 by the Bd. e Ed. John La snag “=. for $5,000 
5% rs Kae bonds. Auth. Secs. 7625, 7626 and 7627, Gen. Denom. 
$500 ate July 11914. Int.J.&J. Due $500 July 1 i915, Osi. 000 July1 
1916, 1917, 1918 and 1919 and $500 July 1 1920. 

ETNA SCHOOL TOWNSHIP (P. O. Etna Green), Kosciusko 
County, Ind.—BONDS AWARDED IN PART.—On June 1 the $13,100 
of the i4, 000 4% school-impt. bonds (V. 98, p. 1631) were awarded, re- 
ports te, to local investors at par. 

EVERGLADES DRAINAGE | rey pb Fla.—BOND OFFERING.— 
The Board of Commissioners, J. Lew s, Secy.. (P. O. Tallahassee), 
are contemplating offering about $1,000 drainage on ds. 

EXETER, Tulare County, Calif. “DOND OFFERING .—It is stated 
that bids will be received until June 17 by C . McEvers, City Clerk, for 
$45,000 544% 1-40-year (ser.) sewer bonds. Cert. check 
for 5% required. 

FARMINGTON, Franklin County, p 5 OND SALE.—The $40,- 
000 4% 30-yr. water-system-ext. bonds 1406) have been sold to 
local Investors at par. Denom. (33) $1, 8%) ¥§100. Date May 1 1914. 


FEDERALSBURG, Caroline County, Md.—NO ACTION YET 
TAKEN .—We are advised that no action has yet been taken looking to- 
— ‘eas issuance of the street-improvement bonds voted May 11 (V. 98, 

FERGUS FALLS, Ottertail County, Minn.—BOND ELECTION 
PROPOSED. —Reports state that an election will be held in thenear future 
to vote on the question of issuing $40,000 street-impt. bonds. 


™ FIFE SCHOOL DISTRICT (P. O. Fife), Crook County, Ore.— 
BONDS VOTED.—Reports state that the proposition to issue $16,000 school 
bonds carried at a recent election. 


FOREEDEER DRAINAGE seemlady met NO. 1, Chester County, 
Tenn.—BOND 5 al Sat —Pro oo received until 12 


 F2 semi-ann. 














June 17 by Jno. O'Neal, Secy.- mw (P. O. Henderson), for $55, 006 
6% drainage oat ag Denom. to age urchaser. PR ay July 11914. Int. 
annually on July 1 at place to su r. Due on July 1 as follows: 
$4,500.. 1917|$2,000._ 1921 $2.5 1Gm moos, $3,500__ 1929|$4,500_. 1933 
-500.- 1918] 2,500.. 1922] 3,000_. 1926) 3,500_. 1930] 4,500.. 1934 
2;000.. 1919] 2/500__ 1923 3,000_- 1927| 4,000_- 1931 
2,000. 1920] 2:500__ eet | 3,000... 1928] 4,000._ 1932 
Bonded debt, this issue value 1913, $51,000; real value, $170,- 


000. Official circular seaten ‘ion there is no litigation pending or threatened 
affecting this issue of bonds, the titles of the officers or the boundaries of the 
district. 4 This issue will be approved by Wood & Oakley of Chicago. 


pa Se eee obeter to the vot Iowa. BOND aEBOTION = 
n June s city will subm e voters a proposition to issu 
city-hall-bldg. bonds, it Is stated ag 2 = whe 


FOUNTAIN COUNTY (P. O. Covington), Ind.—BOND OFFERING. 
—Proposals will be received until 10:30 a. m. June 8 by Lee Philpott, Co. 
Treas., tor $9,700 44% % David Livengood ‘et al. highway-impt. bonds. 





Int. M. & N. Due one-twentieth each six months from May 15 1915 to 


Nov. 15 1924 incl. 
FRAMINGHAM, Mass.—BOND SALE.—Reports sate. that City 
Hayn es has awarded $36,000 4% sewer bonds to E. M. Farns- 


Treasurer 
Sener wer Boston at sg ae 


Fem bonds (. 


, Ohio.— BOND SALE.—On June 2 


rh 500 00 ingues of ae 8 "08 8. P- 155 1553) were awarded a soe: ne 
ee ge assess. and ¢ 
¢ Ohio 'N Nat. kof Columbus for $14,275 50 


101 ‘6p — a basis Pe _—— 


642 04 a rear f (aver.) A To cesnniichinaiesis bonds to the 
Fremont Savings bank? for "3649" (101.084)—a basis of about 
4. ex. 
bids w 
For $14, 4.000 I 


Hoehler, Cummings & 
Fremont Sav. Bk. Prem.‘ $14, 255 00 Prudden, Toledo___.__ $14,151 25 
Field, Richards & Co.,C 4, 240 80| First Nat. Bank. Cleve. 14,112 60 


4,226 00 
‘ea | 14,175 00 


Otis & 2 Ww. oye ha vor ey os Issue. 
Tillotson olco n an 
py nae Ae ag cpm 14,160 00| Co. Peon... Par 


FREMONT COUNTY SCHOOL DISTRICT NO. 23 (P. O. Boulder) 
bed Seg - anne SALE.—On May 20 $500 6% » : 26. The 2 awarded 
e Treasury Dep yenne, a ; e ming 
Tr. & Sav. of Cheyenne and James N. Wright & Co. of Denve: 
each bid par. 
GIRARD, Ga.—BOND ELECTION.—Pro sates to issue the ren 
ing bonds D9 be submitted to a vote on July 


ay eng bldg. ,$3,500 
culvert constr., $3,500 dam constr., $3,000 ie tal and barracks and 
$2.000 cemetery. 


ne $50 800 454 % we Tee PS sing at Ay oy J 8 

S aver - 

1476 were awarded to 0. L O. L: Everest of Gloversville at 101-279 and int., 
basis of about 4. 

D lag Renwick & Co, N.Y. 101.278 | Adams & Co., New York ____100.251 

Curt ot tooo ork_101.01 | Farson, Son & Co., N. Y_...100.179 

John J. Hart, , Sew Pacteraerss 100.72 

gira Eo Haat yom ge 

8 a on has m presen 
the Court asking for an election to vote on th question o 


$80,000 road bonds. 
GREENE COUNTY (P. O. Xenia), Ohio.— BOND OFFERING.—Pro- 
will be received until 11 a. m. June 18, it is stated, by Geo. W. 
endall, Clerk Board of County Comm'rs, for $30,000 5% i-6-year (ser.) 
highway bonds. Cert. check for $600 oo. 

GREENPORT, Suffolk County, N. Y.—BONDS DEFEATED.—The 
proposition to issue the $25,000 paving ving bonds (V. 98, p. 1260) failed to 
carry at the election held April 21 by a vote of 9 “for” to 147 ‘against.’ 

GREEN TOWNSHIP SCHOOL DISTRICT, Clark County, Ohio.— 
BOND SALE.—On te 2 the $4,800 5% coup. funding bonds (V. 98. 
bgt were awarded, it is stated, to the Farmers’ Nat. Bank of Springfie d 

@ me it 2 1915 and $500 each six months from Dec. 2 1915 
rm ec. 

GUERNSEY, Platte County, Wee —BOND OFFERING.—Proposals 
bey be received until 8 p. m. June 10 by Fred. Burton, Town Clerk, for 

5,000 6% 10-30-year opt. electric- come bonds. Denom. $500. Date 
Suiy 1 bE eo BR as J.& J. at Kountze -.N.Y. Certified check or cash 

Purchaser to So fermi ant any legal opinion which he desires 

ns 0 Boo. hin sy sap of said bonds and to have bonds printed at own expense. 
UTHRIE CENTRE SCHOOL DISTRICT (P. 2. Guthrie Centre), 
Guthrie G County, Iowa.—DESCRIPTION OF BON,DS.—The 35. 000 5% 
high-school-buil bonds eee dad on May 12 to the United State Tras 
Co. of Omaha (V. . 1708) are in the denom. of $500 and Byer June 1 
1914. Int. J. & dD jue June 1 1924 


HANCOCE, Washington poem Rag Ma. —BONDS NOT YET ISSUED. 
—We are advised that the $30,000 water-works-system bonds voted during 
April (V. 98, p. 1336) have not yet been issued, owing to pending litigation. 


BAnOvEe ,»York County, Pa. OF ete Beggs 5 YET ISSUED .—The 


Boro. Secy. ad us that the $30,000 , $25,000 street and $6,000 
enamine bonds voted Nov. 5 1913 WV: “98, D. 408) have not yet been 


HARDIN COUNTY (P. 
will vi 
Aud. for $13,000 5% 


O. Kenton), Ohio.— BOND OFFERING.— 
until 12 m. June 22 by Ulrich J. Pfeiffer, Co. 


> e-F am, ) - vs $1,000. Date 

21914. Int. J. & Co. Treas. Due $2,000 yrly. on 

June 3 from 1916 to {oat an and $1. 000 June 22 1922. Cert. check 
payable to Co. Aud., required. Purchaser to 


for 5% of bonds bid for, 
pay accrued interest. 


HARDWICE, Caledonia County, Vt.—BONDS NOT YET SOLD.— 
The Vil Treasurer advises us that up to June 1 no sale had yet been 
made of the $56,000 4% oa veer (o al .) oe ee electric- 
light weuhe offered by this village in November (V . p. 1183. 

VOTED —A ant abt SCHOOL DISTRICT #0. “a SD ng RONDE 
—Accord ocal reports, the question of issuing 
$20,000 building bonds carried at a aection held May 26. 

HARRISON SCHOOL TOWNSHIP (P. O. jogene ), Cass Coun- 
ty, Ind.—BOND SALE.—On May 27 the i oes: aver.) 
school bonds (V. 98, p. Lh | og awarded, 2 % oo) ild & 


Co. of Indianapolis at par an 
HARRISON TOWNSHIP SCHOOL DISTRICT (P. O. Granville 
R. BR. No. 1), Lic County, Ohio.— BOND SALE.—On June 1 the 
$10. 000 ot Re 1-6-yr. (aver.) Outville District No. 7 school bldg. bonds 
98, 709) were awarded, it is stated, to the Ohio Nat. Bank of 
Sahaentbole —- 100.2625. 
HARTFORD NORTHWEST SCHOOL DISTRICT (P. O. Hartford), 
Conn.—BOND ELECTION .—An election will be held June 9 to vote on 
the question of issuing funding bonds at not exceeding $150,000. 


HAVERFORD RS Aa teak rd SCHOOL DISTRICT te ~- 6035 Lans- 
downe Ave., peng Coun Pa.—BOND SALE.—On 
June 2 the $i4, bay 43 1 os . bonds, due May 1 1944, ware aanedee te 
Townsend Whelen & Co. of P ila. at 102.677 andint. Other bids were: 
Merchants Un. Tr. Co., Phil_102.27 |Edward V. Kane & Co., Phil_ 100.43 
Perry B. Bevensburgey. Phila_102.211/ Harris, Forbes & Co., N. Y__100.308 
Chandler & Co., Phila__..-- 101.25 |Merion Title & Trust Co.. 

Riley, Brock & Co., Phila .___101.09 EE PERE ae 100. 
NewS Henderson & Girard Trust Co., Phila__..- 100.00 
0e 


2 
All bids provided for payment of accrued interest. 
BE sn ie Rye sod oad (P. O. Danville), Ind.—BOND OFFERING. 


be received until 10 a. m. June 10 by Geo. Macomber, 
> ie ee hing 3,600 444% David Taylor et *. hig near. -impt. bonds. 
Senien $180. ate June 1 1914. Int. & N. Due $180 each six 


months from May 15 ee to Noy. 15 1924 incl. 


HIGHLAND PARE ne County, Mich.—BIDS REJECTED.— 
The following bids Gaaieek ? or the $116,400 20-year sewer bonds offered 
on June 1 (V. 98, p. 1709) ge rejected: 

Continental & Commercial Trust & Savings Bank, Chicago—Par for 4s, 

less $1, for expenets; $117,296 28 for 4%s. 

Mathew Finn, Detroit—Par for 4\s, less allowance of $2,500. 

HOLYOKE, Mass.—BONDS AUTHORIZED.—The Board of Alder- 
men on June 2 passed orders, it is stated, authorizing the issuance of $82,000 
municipal-impt., $69,000 highway and $20,000 sidewalk bonds. 


HOMESTEAD tw + fae DISTRICT (P.O. Homstead), Allegheny 
County, Pa.—BOND E.—The Colonial Trust Co. of Pittsburgh was 
awarded on April 1 he 335, 000 4%% 25%-year (average) building and 
am bonds (V. FA p. 1014) at 163: 30 ‘and interest—a basis of about 

Denom. $1,000. Date April 11914. Int. A.&0O. Due $10,000 
1934 and 1939 and $15,000 1934. 

HOWARD COUNTY (P. O. Kokomo), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. June 10 (and from day to day 
a _— _ by Larry Ryan, Co. Treas., for the following 44% 
gravel- 
$3,060 D. G. Campbell road No. 5,257 bonds. Denom. $153. 

2,700 H. K. Denom. 





. Malaby road No. 5,511 bonds. Denom. $1, 500. 
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HUB oa Trumbull County Onis. POND OFFERING .—Pro- 
peas will be received until 12 m. June ys Burwig, Vil 
$3600 rote following 6% je West Li inerty ana 3} Main st St. ‘ OOD a 

~ $1, oat 1 1922, igo. and J 24. 


15,711 74 assess. Pe 
»105 87 Oct. 1 1916 and 19 1917 ax 


19 
and $8,500 O&t 74, 1) fimo. Due 
Date Oct. '1 gee Int 


check ag $200, ). payable to 
Village accrued in Bids 
must be unconditi eto D _— 


BUNT GTON INDEPENDENT SCHOOL DISTRICT (P. O. Hunt- 
ington) OP gk ite following bids were received on May 28 
1,000 5% 1 school bonds awarded on 
thatd day to 00,000 5 nf 055: 
Weil, Roth & Cont -$205,666 Ev. Bk.,Cin$204,317 77 
Sidney, ge he oD tot 205,211 60 Prov. 8. B. & T. Co.,Cin. 203,543 00 
Go. ool H.R Trask & Go. |N.¥.203,120 00 
_ tiuitingéon as ee eee ool Rollins & Sons, New 
Seasongood & Mayer, Cin.205,040 00| York ______.________ *203,100 00 
Nelson pe og ay Co., Balt thelear Mosser & Willa- 
A.B bye Chicago 203,020 00 
& Co., Cleveland .._ 202,600 00 





308, 030 00 
t.*204,866 0 
N.Y. 204,740 mo 


Harris, 


4 Bids received too late for consideration. 


INGRAM SCHOOL DISTRICT (P. O. piepargh), 3 Allegheny 
Cpany: Pa.—BOND SALE.—The $115,000 building 
Pp. 1553) have been sold to Holmes, tame & Co. of Pittsburgh. 


JACKSON SPECIAL pomocL BW bye be P. O. Jeckeon),. Horth - 
ampton County, No. —We are advised t “— oy 
~ 6% _8-17-year (ser. “¥ coup. geld, Senda offered on April 6 (V 

943) have been disposed o 


JEFFERSON SCHOOL one P. O. Coal City), © Owen County, Ind 
—BOND S. ey “Ty June 2¢ the $10,000 4 % 5 bonds (V. 98, p hes) 
were ainapded i is sta to the Spencer Ss ig at M00 
Due $400 00 each a months from July 11915 my Jaly 1 74 1927 ine 


JUANITA, Blair County, Pa.—BOND SALE.—On June 3 ne $50,000 
5%, 15-30-year (opt. mmunicipal-im rovement and funding bonds (V. 98 


ware a poy. rock & Co. of Phila’ at 104.33 and 
nt. py Fry) 80% ther bids were: 
N. W. Halsey & Co., Pai. het 3, 165 00! Mellon et  ank Pitts_ $51, rye 00 
Met Ture rh, wt em xintly 52,080 50 peng f naan & harris Pitta, & 1173 3 $0 
er 0! on, Singer oO 
Newbate.. n& Holmes es, pe ‘& Co., 
Loeb, iiledelohin 51,895 00| Pittsbu n Bs Feats da ists 50,058 00 
entiee $500. Date July 1 1914. Interest 


KAMIAH, Lewis County, Idaho.— BOND SALE. —James N. Wright 
& Co. of Denver : on Feb. 11 $13,500 6% water bonds. Denom. 
$500. Int. J at Kountze Bros.,N. Y. Due Jan. 1 1934, subject to 
call Jan. 1 qoo4: Total debt, this issue. Assess. val., $267,168. The 
purchasers are now offering these bonds to investors. 

KEENE, Cheshire County, N. H.—BOND SALE.—On May 22 the 
$24, 000 4% 6-year (aver.) highwa ‘impt. bonds were awarded to Baker, 

$7. & Co. of Boston at 100.557—a basis of about 3.895%. Denom. 
$1,000. Date Mar. 1 1914. Int. M. & 8S. Due $3,000 yearly Sept. 1 
from 1916 to 1923 incl. 

KING COUNTY SCHOOL DISTRICT NO. 3, Wash.—BOND SALE. 
wee gay, 26 the $15,000 10-20-year (opt.) coup. bldg. and equip. bonds 


iv. 554) were awarded to the State of Washington at par and blank 
8 or 15 Other bids were: 
Price Offered. Int.Raté. 
Kissel, Kinnicutt{ For semi-annual interest____-__-_-_-- $15,131 00 5% 

& Co., Chicago|For annual interest_.______.__._- 15.060 5g 
Allerton, Green & Kin ng, Chicago...-----=22277-22- 15.038 40 5% 
R. M. Grant & Co., 0. Chicago. == 222 o 15.42100 54% 
Central Savings B & Trast bes AROVE. anevccnan 15,230 0 5% 

ohn E. Price & — ‘ on 7 SDAA. GREE Sens oem 15,155 00 44% 
Hanchett Bond Co., Chicago______._...__..--__.-. 15,087 00 5%% 
Geo. H Pee den & Co., Seattle (bonds furnished) - . - - -- 15,061 50 46] 
N. W. ae i, MI es a a ee ,048 00 5%% 

"NOx COUNTY SCHOOL DISTRICT NO. 117, Neb. “ag ~ ap ,4 OF- 
FERING.—Proposals will be received until 6 p. m. June 13 b R. Crook, 
Director of Sch. Dist. (P. O. Winnetoon) for $5,000 6 year (opt. ) 
coup. taxable bl bonds. Denom. $500. ate aun ? Dit, Int. 


une 1 at office of County Treas 
above Director, uired. 
Assess. val. 1913, $ - o 


LAKE COUNTY o. Crown Point), Ind.—BOND SALE.—On 
May 29 the two pues 


or a5 Le dowel aver.) coup. road bonds, , 
Growth $40,000 (V. 9: ow 


SP: } 1632 ied to the eople’ 8s State B 
Point for $40,310 (100. 775) 2 and int. The bonds are dated May ts 


LAR BORO. TOWNSHIP (P. O. Lake Village), Newton County, 
Ind.—BOND SALE. 8. B. <r A a the $7 ,6705% bg my aver.) Dist. No. 2 
building A, (Vv. 98, were award etcher-American 
ne. Bank of Indianapolis ¥ .. 3 .910 (103.129) a int. —a basis of about 

73%. Breed, Elliott & Harrison also submitted a bid. 


;amiagas COUNTY (P. O. Lampasas), Tex.—BOND ELECTION, 
—An election will be held June 27, reports state, to vote on the question of 
issuing $10,000 bridge-constr. bonds. 


LANCASTER, Lancaster County, No. Car.—BOND SALE.— 
Spitzer, Rorick & Co. of Toledo were awarded on April ] the $45,000 sewer- 
age, $12,000 water-works and $13,000 street-improvement 5% '20-40-year 
(opt.) coupon bonds offered on that day. The bonds are dat July 11913. 


LATTA, Dillon County, So. Caro.—BOND OFFERING.— Is 
will be received until June 10 by the bog of Public Works, 
T. W. Berry, Chairman, for the 5,000 sewerage and water-works 
bonds at nin. § “exceeding 6% int., vated Feb. ri (Vv. 98, p. 781). Due 1944. 


LATTA SCHOOL DISTRICT (P. O. Latta), Dillon County, -. 
Sete-SOND & ALE.—Reports state that the $16, 000 (not $15, 

a monet building bonds voted Ma (V. 98, 1554) Save 

d to the Bank of Latta and the Farmers’ ve Merchan hants’ ’ Bank of Latta. 


"LAWRENCE T° tye (P. O. Bedford), Ind.—BOND SALE.—On 
June 1 e ee 199 4%% 5%-year (aver.) Shawswick Twp. road-impt. 
bonds (V. 9 SP 709), were awarded to the Citizens’ Nat. Bank of Bedford 
= See, 271 (100. 776) and int.—a basis of about 4.346%. Other bids 


Miller & Co., ae lis $22,250 00|E. F. Parr & Co., Chicago $22,199 45 
J. F. Wild & C Yo., In — 22,247 50| Citizens’ Tr. Co., ess 150 00 
Breed, Elliott & H , Indianapolis 2,244 00 


LEE COUNTY, Miss. panes SALE.—On June 1 $200,000 5% road 
peace were awarded, it is stated, to the People’s Bank & Trust Co. of 
upelo. 


LEWISBURG, Marshall County, Tenn.—BOND OFFERING.—Pro- 
posal will be received until 1 p. m. June 20 by J. H. Loyd, Mayor, for $20,- 
00 6% 15-30-yesr (opt.) coup. t-~able street bonds. Denom. $500. 
Date July 1 1914. Int. J. & J. at . ust & Fourth Nat. Bank, Nashville. 
Certified check for $150, a to Mayor, required. Bonded debt (not 
including this issue) $58,000. No floating debt. Assessed valuation 
1913 (approximate), $1,000,000. 


LEWISTOWN SCHOOL DISTRICT (P. O. Lewisto a 
County, Mont.—BONDS VOTED. —Local newspaper capers deeke tank at 


o ‘ — of issuing $6,500 school-construction bonds carried at a recent 


LISBON, Columbiana County, Ohio.—BOND OFFERING.—Pro- 
osals will be received until 12 m. June 27 by H. E. Marsden, Vil. Clerk, 
or $2,000 of an issue of $4,000 5% refunding bonds. Denom. $1,000. 
Date July 1 1914. Int. ann. at office of Vil. Treas. Due July 1 1925. 
Cert. check on a bank other than the bidder's own bank, for 10% of bonds 
bid for, required. Purchaser to pay accrued interest. 


LOGAN MAGISTERIAL DISTRICT (P. 0. 
W.'Va.—BOND OFFERIN ‘ oe 


Cert. check for $100, payable to 
Bonded debt, this issue; no floating debt 


Logan Count 
G.—Proposals will be received cadil 1 Dp. m ~4 


June 13 by Chas. ping Secretary, Board of Educati: fi 
coup. taxable school-improvement bonds. Denom. $1,000. $75,000 5% 
1914. Int. ann. on July 1 ei Due in 1948, subject to call after 


10 y No d No bonded or floating debt. Assessed 
valuation 1913, 


t required 
11,549,785. 





LUCas ounT® (P. 2: Toledo), Ohio.—BOND OFFERING.—Pro- 


be received until 10:30 a.m. June 26 by Chas. J. Sanzenbacher, 
oanky ye for the following 5% ee = 

$79,693 32 Main eer ts bonds. Denom. (1) $693 $2, 

(7 (79) $1 figs ‘Due | 37, 693. 39 io 1 yr. and $8,000 yrly. from 2 

= eposit 
2,120 73 road:tinpi. bonds. Denom. (1) 8 Si80 7 73, (12) $1,000. Due 
$2,120 te i ge. » $2,000 in 2 yrs. a8 ,000 yrly. from 3 to 
0 incl eposit of $500 2 ong red. 

Date July 1914. Int. semi-ann. at office of County Treas. Cert. 
check (or ), on a Toledo bank for above amounts, required. Bonds 


to be delivered on July 7. _ Bids must be unconditional. A h complete tran- 
script of al pcocentines relative to the issue of said bonds is on file in the 
County Auditor's offi 

McLEAN it ft bab! SCHOOL Saag? gs] mo. 128 (P. O. Danvers), 
Ill._—BOND SALE.—On June 1 the $12 % 4-year (aver.) cou 
taxable school bonds (V. 98, Bg 1710) were yk. fed to Cutter, May & 
af $ Sagan for $12,777 (100. 606) and int.—a basis of about 4. 849% i Other 

were: 

Ulen & Co., Chicago--.-.---.-- $12,766 | McCoy & Co., Chicago-_-_-_-_- $12,700 
John Nuveen & Co., Chicago 12,700 Whita er & Co., St. Louis_. 12, oe 


MADISON, Morris County, N. J.—BOND OFFERING.—Pro 


will be received u ncil 8 p. m. June 8 by Samuel G. Willits, Boro. sa 
for A $55,000 4 4 i ae (opt.) reg. tax-free fund heads (Vv. 98; 
60) Denom. $1, Date June 15 1914. Int. J.& n Madison. 


Bere pa. for 5% of Cenotin bid for, oy e to “Boro. of Saabison, ” Te- 

quired. Bonds to be delivered as soon after the award as practicable, but 
be later tnan June 30. Bonded debt (incl. this issue) , $289,000; floating 
debt, $70,921. Assess. val. 1913, $4,252,792. 


MADISON oeary, (P. O. Edwardsville), Ill.—BOND SALE.—On 
June | the $237,500 44% ie (aver.) coup. court-house bonds (V.98, 

‘ Pion a) were award . Krome of Edwardsville for $238,600 
)—a basis of 21 Haat 4.447%. There were four other bids. 


pen ad COUNTY (P. O. London), Ohio.— BOND OFFERING .— 
pros will be received until 12 m. July 6 by the Bd. of Co. Commrs., 
Chaney, Co. Aud., for the following 5% coupon road-impt. bonds: 
$10, 000 ae don and Marysville road bonds. Due $500 on pelle 1 and 
00 on Sept. 1 from March 1 1915 to March 1 1921 incl. and 
500 on Sept. 1 1921. 
15,000 Ps agg and Fayette Co. road-impt. bonds. Due $1,000 o 
d $500 on Sept. 1 from Me 11915 to Sept. 1 1924 bal. 
ein” S500." Date July 101914. Int. M. & S. at office of Co. Treas. 
A cash deposit with the Co. Treas. for $1,500 RY 


MADISON SCHOOL DISTRICT (P. O. Madison), Madison County, 
Neb.—BOND OFFERING.—Additional information is at hand relative to 
the offering on June 15 of the $40,000 5% 10-20-year (opt.) school bonds 
(V. 98, p. 1710). Proposals for these bonds will be received until 9 a. m. 
on that day by S. C. Blackman, Sec. of Be... of Ed. Denom. $500. Date 
May 1 1914. Int. ann. at office of State Treas. Cert. check for $1, A 

equired. Total bonded debt (incl. this issue), $42,000; no floatin 
prog val. (real and personal), $509,236; actual (est.), $3,000,000. 
ficial circular states that there is not now nor has there been any litigation 
whatever affecting this issue of } onds and that there has never been any 
default in the payment cf any obligation. 


MALDEN, mieten County, Mass. eed SALE.—On June 2 the 
$124,000 4% serial improvement bonds (V. 98, p. 1710) were awarded to 
Adams & Co. of Boston at 102.523. Denom. $1'600. ate April 1 1914, 
Interest A. & O. 


MANCHESTER CAG ye DINTRICT oO. Momehoater), 1 mye 
County, gb gers x bh 
tion to ldg. 
to 139 “ 


nee state that th fe Reonont 
$6,500 b “bonds fated, carry at the election held May 29 
by a vote of 39 “‘for”’ 
MAPLE eponcne Wright County, Minn.—BOND OFFERING.—Pro- 
Genk, or be received until 2 p. Ue to-day (June 6) by E. P. Scanlon, Vil. 
lerk, for 58,500 refunding and $1, oo sewer-ext. and sewage d 1 


bonds. Denom. $500. Int &J. Duein 15 yrs., subject to 
calls «69 aaeront day after 5 years. 


MARION CITY SCHOOL DISTRICT (P. O. Marion), Marion 
County. Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. June 19 by Jeanette L. Hutchinson, Clerk Bd. of Ed., for mn 000 
5% school bonds. 5 ge 1,000. Date June 19 1914. Int. 
at fsetics of Treas. of Bd. o - Dueon Sept. 1 ae ek na $3,00 
1926 and 1928, $2,000 in 1022, 1923 and 1927 and 000 in Pia 1928, 19506 

from 1929 to 1940 incl. Cert. check on a for t 3% of 
bonds bi Bi for, payable to above Clerk, required. Bo heen y ac- 

These bonds are part of an issue of $250,000 vena ws 7 
wv. « *e “$ 1260). 

MARION TOWNSHIP SCHOOL DISTRICT, Franklin County. 
po i greed SALE.—On June 1 the $20,000 6% sub-district N 

and equip. bonds (V. 98, - 1477) were awarded, it is Stated, ‘- 
field. Richards & Co. at 100.87. ue $10,000 on Mar. 1 and Sept. 1 1915. 


MARTIN COUNTY (P. O. Shoals), Ind.—BOND OFFERING.—Pro- 
posals will be received until 12 m. June 27 by Lorenzo D. County 
Aud., for $5,000 4% % coup. Fa te bridge bonds. Denom. $ 50. Date 
just ini. tat. BL nN, ab office ot Coaaty Tremm, Tres @1.006 
Nov. 1 1919 and $2,000 on vg Sl 1 1920 and 1921. yoert. check for 3% of 
bid, oe e to Bd. of Commissioners, required. Bonded debt (not 1. 

), $49,000; no floating debt. Assess. — 1913, $4,565,000. 


MASSILLON oesy. eth pm DISTRICT . Oo. co) 
County, Ohio.—BOND ate ae fe $17,500 5% 16%- 
ver.) cou “High School hm ny and equipment cade 
ys 98, Dp rir) “ae a to Field rds & Co., = incinnati at 
103.81 lend in t.—a basis of about 4. Soe Other bids w: 

First Nat. Bk., Massillon_$18,030 00 rei, Roth & Co., Cinc..$17, 907 rs 

Cummings & irst Nat. Bank, Cleve._ 17.832 

Prudden, Toledo- ----- 986 50| Otis & Co., Cleyeland___- 17,802 
Pherae pag mustang Cl. i ‘976 00 } eng Miller&Co.,Clev. 17.798 50 
Mayer, Cin. 17,922 00 pace & Braun, Toledo.__ 17.756 01 


a 


& 
tole Kleybolte & Co., Provident Savings Bank & 
Cinainnat a a a a 17,918 bo Trust Co., Cincinnati... 17,739 75 
Spitzer, Rorick&Co.,Tol_ 17,908 00] 


MAUMEE, Ohio.—BOND ELECTION POSTPONED .—The election to 
vote on the question of issuing the $56,000 (not $60,000 as first reported) 
water-works-system bonds (V. 98, p. 1710) has been postponed from June 26 
to July 20, it is stated. 


MEDINA COUNTY (P. Medina), Ohio.— BOND OFFERING.— 
Newspa reports state that iat will be received until 1 Ps m June 13 by 
C. P. Vickerman, Sec. Bd. of Comm'rs, for $30,00 0 5% 14-year 
(aver.) road bonds. Int. semi-ann. Cert. check for 2% required 


MELROSE, Middlesex County, Mass.—TEMPORARY LOAN.—On 
June 1 this city awarded the $50,0 6 temporary loan dated June 2 and due 
Nov. 10 1914 (V. 98, p. 1710) to Blake Bros. & Co. of Boston, it is stated, 
at 3.16% discount. 


MIAMI, Dade County, Fla.—BONDS VOTED.—Reports state that at 
an Econ held recently this city voted in favor of the issuance of the 
water-works bonds mentioned in V. 98, p. 323. 


MIAMI SPECIAL TAX SCHOOL DISTRICT NO. ?, Dade County, 

Fla.—BOND OFFERING.—-Proposals will be mouver until 12 m. June 12 
(not June 2 as first er, a by the Supt. and R. E. Hall, Sec. of the Board 
of Public = gv ey (P. O. Miami) for the $i50. 000 6% 20-year school 
bonds voted Mar. TV. on. p. 1710). Date Apr. 11914. Int. A. & O. 
at Chase Bank,N.Y. Cert. check on an incorp. bank for 2% of men 
bid for required. Bids must be made on blank forms furnished by the above 
officials or the Columbia-Knickerbocker Trust Co., N. Y. Cit These 
bonds have been validated by the Circuit Court of Dade Co. an they will 
be certified as to genuineness by the phave } trust } pommpeny and their segalisy 
approved by Caldw ell, Masslich & Reed of N. ty, whose opinion will 
be furnished to the purchaser withcut charge. Bonds to be del a se 
paid for at 11 a. m. July 1 in Miami or at above trust company, N. 
unless a subsequent date shall be mutually agreed upon. urchaser \ 
pay accrued interest. 
# MILLERSBURG, Holmes County, Ohio.—BOND SALE.—The $14,- 
000 6-year (aver.) —- South Washington St.-improvement bonds o: ‘ered 
without success as 44%s on May 11 (V. 98, p. 1554) have been sold to Com- 
mercial & Sav. Bank of Millersburg at par and int. for 5s. 

MILWAUKIE, Clackamas County, Or A —BOND SALE.—On May 28 
the $20,000 5% 20-year water bonds (V. p. 1633) were awarded, it is 
stated, to the Lumbermen’ s Trust Co. of Poriand 
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MISSISSIPPI L Ors RURAL SCHOOL DISTRICT, Harrison Coun- 
ty, Miss.—BOND OFFERING.—Proposals will be received until July 6, 
ie is stated, by John H. Murphy, Clerk Bd. of Sups. (P. O - Gulfport), for 

5.000 5% 1 19-yr. (ser.) school bonds. Int. ann. Cert. check for $200 
aul A similar issue of bonds was offered on June 1. (V. 98, p. 1633.) 
 OMTaCeTRA YT COUNTY (P. O. Crawfordsville), Ind.—BOND 
SALE.—On June 1 the $6, we 44%% 5\%-yr. (aver.) George C. Harper 
elias ey bonds (V. 98, p. 1633) were award to the Fletcher American 
Bank of Indianapolis, it is stated, for $6,848 55—equal to 100.713. 
MORGAN tae, (P. O. Martinsville), Ind. —? OFFERING. 
Proposals will be received until 12 m. June 12 b . Rosenbalm, 
County _  Heeseodng for $3,300 44% road-impt. Gani it isstated. Due 
part each six months for 10 years. 


MT. KISCO, Westchester County, N. ¥.—BOND SALE.—On June 1 


one, two _— of 4 7% 14-year (aver.) reg. road bonds, aggregating pit. - 
0 (Vv Por! ), were awarded to Lee, Higginson &C . Y. for 
$18.16 161 53 ( 01 i pag basis of pn athey 4. 325%. Other bids ° he 
RS RI WON ne steak euwed $18,051 11 
cee W. Shere Co., Pougtiiceensie. .... 5... 5.65 ose occ 18.035 64 
bE CRIS NR ie ser a aaa ia arg al 18,031 06 
ST tics TOPO: Tn mae 17 


.942 92 
Pete, Gem ae OO,, INOW NOOK, soo eee cecceckac een 17.891 05 


MT. RAINIER, Prince Sores. os County, Md. = BOND OFFERING .— 
Proposals will be ‘received until m. June 30 by Fred. E. Weber, 
Maser. for the $100,000 sewer and Water and $25, 000. electric-light-plant 
6% 3-53-year (ser.) coupes bonds. Authorized by the Common Council 
on April 21 (¥. _ P. 408). Bids are also requested at a lower rate of 
interest than 6 nt. payable semi-ann. Cert. check for 1% of bid 
reg 


MUSKEGON SCHOOL DISTRICT (P. O. gery on), Muskegon 
County, Mich.—BOND OFFERING.—Pro Is will be received until 
12 m. June 8 b — H. Smth, Sec. Bd. of Ed., for $90,000 school bonds. 
Alternative bi ed on a basis of 444% and 5% int. Denom. 
$500. Date July I 1 “191 . Int. J.&J. Due $5,000 yearly on July 1 from 
1918 to 1927 incl. and $40,000 July 1 1929. Cert. check for 2% of amount 
of bid required. Total bonded debt (incl. this issue), $312,000; floating 
debt, $25,250. Assess. val. 1913, $11,949,450. 


MYERSTOWN SOx00L DISTRICT e O. Myerstown), Lebanon 
County, Pa.—BONDS TO BE .SOLD LOCALLY .—We are advised that 
the $25,000 school bonds voted dating May we 98, p. 1633) will be taken 
by local investors. 

NELSON COUNTY (P. O. Lakota), No. Dak.—BOND SALE.—On 
ried 26 $9,215 drainage bonds were awarded to Wells & Dickey Oe. ai of 

inneapolis at par forés. John Sandberg & Co. of Denver bid for 7% bds. 

NEWBURGH HEIGHTS, Cuyahoga County, Ohio.— BOND SALE. 
—On June 1 eag ? Lf 80 5% 5-year (aver.) Harvard Ave. sewer (assess.) 
bonds (V. 98, ads ig ) were a ay! to Tillotson & Wolcott Co. of Cleve- 
‘ond for $6,830 56 00613) and int.—a basis of about 4%%. Other 

Ss were: 

Chagrin Falis Bank, Chagrin Falls........................-- $6,812 80 
Paes pemeeeeen wee, CV OMNNS oo os ks os ec ec ace 6,794 60 

NEW CASTLE SCHOOL DISTRICT (P. O. New Castle), Lawrence 
County, Pa.—BOND OFFERING.—Proposals will be received until 12 m. 
July 3 by H. M. Marquis, Sec. Bd. of Directors, for $60,000 414 % eet % 
(opt.) coup. tax-free grounds and bldg. impt. bonds. Denom. $1,000 
Date July 11914. Int. J. & J. Cert. check for $600, payable to Treas. 
of Dist., required. 

NEW MEXICO.—BONDS NOT SOLD.—No satisfactory bids were re- 
ceived on June 1 for the 0,000 4% gold highway bonds offered on that 
day (V. 98, p. 1477) and the sale has been postponed until June 13. 

NEW ROCKAWAY § SCHOOL DISTRICT (P. O. Rockaway), Morris 
County, N SALE.—The $30,000 bidg. bonds voted during 
January (V. 98, DP. re were sold on Mar. 29. 

NEW YORE CITY.—BOND SALE.—An issue of $200,000 3% bonds 


for various mer —— and maturing in 1923 was purchased by 
the Sinking Fund of this city at par eg May. 
The following short-term securiti aggregating $9,421,487 59. one 


—*, of revenue bonds, bills and a corperate stock notes, were 
u 
pos Rey | Bonds 1914— Interest Maturity. Amount. 
(EER RSA EN geet 34% say 4 1015 $24,825 00 
Me aia cides Ucewoet buenas 3% 18 1915 301,000 00 
Total revenue bonds (special) _-..........----------- $325,825 00 
Revenue Bills 1914— 
Current expemees.._.............. 3%% Nov.301914 17$478,026 73 
o gS Et *3%% Nov. 27 1914 2239,091 1 
“o do Bs sia th ad ak cae eine *3%% Nov. 24 1914 2478, rif 73 
ao DERE ERE TR ey *3%% Nov. 18 1914 2719 
_ _ RE iat at SSRN IY *3'4.% Nov. 21 1914 2479. 616 67 
do WA db a aire eh aoe 3%% Sept. 301914 1193,078 62 
Total revenue bills (current expenses) ------..---.-.--- 2$2,587 ,575 88 


Corporate Stock Notes— { On or ois} 
|\Dec. 31 1914 1,500,000 00 


Various municipal puroses- -- - - - - -- 3% $ 
do do Tht wom me *3%% Dec. 22 1914 71,191,923 29 
EG. ot tan eich cc elke ciel acate eae *2%% Nov. 619 ,659 25 
> ea bag caa ks targa te ag white Win era ts ek Bs ee aa #38 Zo Nov. 27 1914 191,413 19 
ia icin ana uses ai.oacoes Qh tated sal inde ela *3'%.% Nov. 30 1914 a569,872 37 
Rapid NS ES sae ice ceamouses 4% {92 or wears 500, 00 

Dec. 31 1914 

do MII; od Sines Sphisadon tick anne ote *3'4.% Nov. 17 1914 a209,211 73 
do RX chs a ceretnes emeralds eee *3'°%~% Nov.301914 @1,852,006 88 


Total corporate stock notes... .............<.......-- $6,508,086 71 





*Rate of discount; figures in ‘‘Amount’’ colu ae es re ee proweets 

loan after deducting d unt. z Payable in £ a Payable ¢ 
ncs. 
NORRIS SOROOL DISTRICT, Kern County, Calif.—BOND 


OFFERING .—Reports state that bids will be received until 10 a. m. to-day 
nd mn 6) b the Clerk of the Board of County Supervisors (P. O. 
akersfield) for $8,000 6% school bonds. Denom. $1,000. 
NORRISTOWN, Montgomery County, Pa.—BOND ELECTION .— 
The election to vote on the question of issuing the $100,000 sewage-disposal 
plant bonds (V. 98, p. 631) will be held Nov. 2. 


NORRISTOWN SCHOOL we vii pat (P. O. Neeriatowa), ment 


genes cag = / Pa.—BOND SALE.—On June 1 the $100 

year eR. bldg. bonds (V. 98, p. 1711) were awarded to "Townsend 

pk eg HF Oo. of Phila. at 103.27 “and int.—a basis of about 4. 06%. 
er were 


Perry B. Strassburger. Phila_103. 103 | Ha & Turner, Phila----- 102.161 


Riley, Brock & Co., Phila___102.473|Graham & Co., P | RRR 101.231 
Penn Trust Co., Norristown _ 102.272 Harris, Forbes & Co., N. Y_-101.192 
Henry & West, Phila_______ 102.233 | Merch. Union Tr. Co., Phila_ 101.028 
Norristown Trust Co______ 102.1975!Carstair & Brown, Phila ___-101.00 


is are informed that the award to Townsend Whelen & Co. was pro- 

inst by the other bidders for the reason that that firm's bid was 

not rece reel ved until considerably after 8 p. m. June 1, the hour set for opening 

Broo: posals. It is rumored that a committee of bankers headed by Perry B. 

rer, the — highest bidder, will be formed to contest the 
validity the award 


nOnTe TONAWANDA UNION FREE SCHOOL DISTRICT NO. 1 
a8. an gel ponewanda) Saree County, N. Y.—BOND OFFERING. 
Proposals w 1 be received 3 p. m. June 12 by Luther L. Crippen, 
Dist. a wig for $57. 00 44% % coup. school bldg. bonds. Denom. $1,000. 
Date July 1 1914. Int. J. & J. at Chase Nat. Bank, N. Y. City. Due 
$3, 900 yearly on Jan. 1 from 1933 to 1950 incl. Certified check or N. Y. 
draft for $2.000. payable to Fred. Robertson, Pres. Board of Education, 
required. Bonds to be delivered and paid for within 30 days from time of 


sale. Bonded debt $119,000. valuation $8,248,000. 
NORTH WILDWOOD (P. O. Anglesea), Cave May County, J.— 
BONDS AWARDED IN PART .—We are advised by the Boro Clerk ‘under 


date of June 2 that of the $65,500 5% 7 ree es ) reg 
ing bonds offered without success on April 7 1108). about $35,000 
has been of at private sale to i enom. $1,000. Date 
March 1 1914. Int. M. & 8. at the Marine Nat. Bank, Wildwood. 
OAEDALE, Allegheny County, Pa.—BOND SALE.—The et 000 
5% water-works and sewerage bon $ offered on May 18 (V. 98, 1555) 
have been awarded to the First Nat. Bank of Oakdale at par and Int. 


tax-free refund- 





OAKVIEW COMMON GRADED ay DISTRICT, .-—BOND 


OFFERING.—Proposals will be received oc er Citi- 
eae Bank & Trust ra Co., Ashland, for $8, S00 6: 6% Saesas school bonds. 
enom. 


Roper tc & zepronee Prscseng ag N. Y¥.—BOND SALE. cos 

Ma e -3- aver.) coup. or reg. refunding bo 

(Vv. 08. p 1338) were awarded oe the Gpdanabure Bank at par. 
OGLESBY, La Salle County, Ill.—BOND ELECTION.—Reports state 

that an election will be held June 16 to submit to a vote the question of is- 

suing $8,000 water-works bonds. 


OIL ry Yousaae County, Pa.—BOND SALE.—On June 1 the 
$40. 000 4%% parmapent-imps. bonds (V. 98, At) were 
warded to the ‘be Colonial Trust Co. of Pittsburgh, through ‘the Citizens’ 
Ban Co. of Oil City, at 103.97 and int. Other bids 
at. Bk., Pitts S41, 110 00 Lf lemedge: Fitzharris, oN. ¥. $40,888 00 
Harris, Forbes& Co.,N.Y. 41,032 40| Holmes, Wardrope & 
Tr. Co., Oil City. 41,020 00| Pittsburgh -__._------ 0,817 00 
Lyon, Singer & Co., Pitts. 40,948 00] Gordon aC Co., Pittsburgh 40 ,677 00 


OREGON LowEssi? I SCHOOL DISTRICT e. 2, Toledo), Lucas 
County, Ohio.— BOND OFFERING EI I arn gM 1 be received until 
z p. m. "Sung 25 by Chas. nd Wynn, Clerk Board of E Wducetion ay" st ~ 
534 % coup. school-impt. bonds.’ Denom. $500. Date July 
fee of clline af ashore Clack, ‘Tres S800 yenstx froin 100 & 
ine Certified check (or cash) on a io bank for $200 required. cade 
to be delivered and paid for on July 6. Bids must be unconditional. 


OSKALOOSA INDEPENDENT eons ree 1S eh (P. O. Oska- 
loosa), aska County, Iowa.—BOND 'D.—The question of 
issuing poitiine bonds at not exceeding $10, 000 oe ne reports state, by a 
vote of 478 to 382 at the election held May 25. 


PACIFIC JUNCTION SCHOOL pete Ot (P. O. Pacific Junc- 

peer Mills County, Iowa.—BONDS VOTED.—Accor ding to local news- 

per re Ss, the question of issuing $16.000 bldg. bonds carried at the 
ection eld May 21. 


PALMERTON se oe rte wee (P. O. Palmerton), Carbon 
County, Pa.—BOND SALE.—The $60,000 5% school bonds voted May 19 
+e 98, p. 1016) have been awarded to local investors at par. Due June 1 

934, Sebdect to call after June 1 1919. 


PASCO, Franklin County, Wash.—BOND ELECTION .—An election 
will be held June 30 to vote on the proposition to issue 20-year funding 
bonds at not exceeding 5% % int.. waiebin semi-ann. Date Aug. 4 1914. 


PaLRaM, msenes County, Ga.—BONDS OFFERED BY BANKERS. 


—J. Co. of Atlanta are offering to investors the $16,000 
school bide. $4, 000 paving, $5,000 jail and fire-dept., $4,000 water and 
ight s tem ext. and $1,000 sewerage-system-ext. 5% qe bonds voted 
ADE. 15 (V. ¥. p. 1016). Denom. $1,000. Date June 1 eg Int. J.& J. 
hese are coup. bonds subject to registrati Total debt 

; actual value, 


dine ‘hese issues}, 9115.000. Assess. val. 1914, $1,900, 


PELHAM MANOR (Westchester County, N. Y.—NO ACTION YET 
TAKEN.—tThe Village Clerk advises us that no action has yet been taken 
es core. the offering of the $20,000 paving bonds voted Mar. 17 

Pp 


PENFIELD TOWNSHIP ROAD DISTRICT (P. 


Well =), 
Lorain County, Ohio.—BON LE.—On June | the $38. 000 5% 


{over-) coup. road bonds (V. gg . 1478) were awarded to Pitloterm a & 
olcott Ca. “of Cleveland at 100.27 and int.—a basis of about 4. 964%. 
Other bids were: 
Otis & Co., Cleveland__--_-_-_ $18 .077 | First Nat. Bank, Clevel_.$18,009 60 
Seasongood & Mayer, Cin-- 011 

PENN YAN, Yates County, N. Y. = QND OFFERI NG.—Proposals 
will be received until 8 p. m. June 8 AY H. M. Putnam, Vil. Clerk, for the 


$14,000 (nct $15,000 as first report 


ms and Water Sts. wares 
bonds voted May 19 (V. , 


dr 
a; tee). "Denes. $500. Int. (rate not 
exceed 5%) ann. on Oct. ue $2,000 yearly on Oct. 1 from 1915 to 1921 
incl. Cert. ook f for $1. 000, payable to Ezra J. Titus, Vil. Treas., re- 
quired. Bonds will be ready for delivery on June 15. 


PERRY TOWNSHIP (P. O. Columbus), Franklin County, Ohio. 
—BOND ELECTION.—An election will be hela Di une 23, it is stated, to vote 
on the question of issuing $34,000 building bo 


PHENIX CITY (P. O. Columbus), deem Coun 
VOTED.—This city on May 25 voted 180 
suing the $15,000 water-works system ext 


PIKE COUNTY (P. 9. Foterebure), Ind. —BOND SALE.—On June 2 
the $30,000 44% vel- bonds (V. 98, p. 1634) were awarded to the 
aby gem at. Bank of Indianapolis at 101.22 and int. 
er wer 
Breed, Elliott& Harrison, Ind.$30,360|J. F. Wild & Co., Indpls___.$30,315 
Miller & Co., In dianapolis__ 30,825 E. F. Parr & Co., C cago... 30,252 
All bids provided for payment of accrued interest. 


PIONEER, Williams County, Ohio.—BOND OFFERING. my 
will be received until 12 m. June 23 by W. W. Coulon, Village C 
$13,000 5% 
voted M March 31 


, Ga.—BONDS 
* 9 thy Sy favor of t e question of is- 


1s 
for 
coup. eens Baubice and First streets Lgrovinent | bonds 


Denom. Date May 11914. Int.M-&N. Due 
$1,000 yearly © aes May 1 from 1916 to 1928 incl. Certified check for 2 7 
of bonds oe eres to Village Treasurer, required. Bonds to be 
livered pe gh within 10 days from time of award. Purchsaer to fur- 


nish at pod a ahaiees the necessary printed or lithographed bonds with 
coupons attached. 


PLAIN TOWNSHIP SCHOOL DISTRICT (P. O. Ra 4 Albany), 

Franklin County, Gate. —BOND OFFERING.—Pro Is will be received 
until 12 m. June 29 by G. L. Sumption, Clerk Bd. of Ed., for $5,000 5% 
Sub-Dist. No. 5 school-bldg. an oe. bonds. Denom. $500. Date 
July 11914. Int. J. & J. at Central Nat aeae’ Columbus. Due $500 
each six months from July 1 1915 to Jan. 1 1920 incl. Cert. check on a 
Franklin Co. nat. bank or trust ‘meg oo for fe% bonds bid upon, able 
to Board of Education, uired. Bonds will ready for deliver Fu y 14. 
A complete transcript of all proceedings had in the issuance and sale of these 
bonds will be furnished queceantal bidder at time of award, and a reasonable 
length of time will be allowed successful bidder for examination of same. 


PLYMOUTH TOWNSHIP a Sg pled ‘ oO. , Mestiatown), 
Moahaswety County, Pa.—BO — me sane the $32,000 


44%% 5-25-year tax-free buil at 1711) in awarded to 
Carstairs & Brown of Phila. for $32,199 (100. 621) pe | int. Other bids: 
Perry B. Strassburger, Philadelphia brid Wk ee ade io ae aoe Die ae 100.49 
Townsend Whelen & Co., Philadelphia -._____........_.__-._-- 100.327 


PORT CLINTON, Ottawa County, Ohio. SOND OFFERING .— 
Proposals will be received until 12 m. June 22 by W H. Morey 

Vil. Clerk, for $8,040 544 % coup. p Hepansing bonds. Denoe. (2) $540, ih 

$500. Date May 1 1914. In at the Vil. Treas 

$1,040 May i 1016 and $1,000 chia May 1 from 1917 to 1023, incl. Cert. 
check on a Port Clinton bank for $300, payableto Vil. Treas., required. 

Bonds to be delivered and paid for within 10 days from time of award. 

Purchaser to pay accrued interest. 

NO ACTION YET TAKEN .—tThe City Clerk advises us that no action 
has yet been taken looking eee the issuance of the $30,000 5% coupon 
Oye same ag” x ey bonds (V. 87). Denom. $1,000. Date Feb. 15 

& A. in Port Chien 

caren FOWREETP SCHOOL DISTRICT (P. O. Be + -pponsly 
Scioto Count ty, Ohio.—BOND SALE.—On May 27 $3,500 5% coup. 
taxable school-impt. bonds were awarded, it is stated, to the First Nat. 
Bank of Portsmouth at 100.91—a basis of about 4.74 8% 
Date May 10 1914. Int. M. & N. at the First Nat. Bank of Portsmouth. 
Due Pa vey. from 1915 to 1941, -_- Bonded debt, including this issue, 
a 0. Assessed val., $1,788 

ORTSMOUTH, Scioto Svoakon Ohio.—BOND SALE.—On Jane 2 
az $50,000 5% 9-13-year (serial) water-works-ext.b onds (V. 98, 1478) 


| were awarded to Breed, Elliott & Harrison of Cincinnati at 105. Oba basis 


. rags 4.417%. Other bids were 


B. Leach & Co., Chic__$52,513 00| Ohio Nat. Bank Columb_$51,786 90 
Now ‘York Life Ins. Co___ 52 ,378 00|E.H.Rollins & Sons,Chic. 51,775 00 
Stacy & Braun, Toledo__ 52.204 60 Davies-Bertram Co., Cin. 51,666 00 





Portsmouth Banking Co__ 51,890 00 Sec.8.B.& Tr.Co., Ports. 
Weil, Roth & Co., Cin___ 51,807 50! Rud. Kleybolte & Co.,Cin. 51,333 00 
Field, Richards & Co., Cin 51,805 00| Prov.S.B.& Tr.Co.,Gin__ 51.305 00 


Seasongood & Mayer, Cin 52.144 00| First Nat., Cent. Nat. and 
51,629 00 
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POSEY COUNTY Mt. Vernon), Ind.—BOND SALE.—On 
June ss the mas 000 0 434 i , ‘Bis res tov (aver.) er.) coup: James M. Greathouse road- 


impt. bo: e le’s Bank & Trust 
Oo. of tna (V. 98. LA 101.45 and bo yay basis fhe People 4.20%. Other 
Breed, Elliott& Harrison ,Ind..$20,252|E. yg ee & OC Chic. ..$20,168 
Miller, & Co. [Me NtBk, Mt. 330 166 


polis. 20/230 
J. F. Wild & Co., Indianap__ 20/219 let Naw as ,New Harmony 20,103 80 
PRESTO ON, Franklin County, Idaho.—BOND SALE.—On Mar. 24 


Denver. bonds were pruchased by James N. Wright & Co., 

1,000. Int. A. & O. at Barna Bros., N. Y. Due 
April 1 1934 subject. to call April 1 1924. Net debt $45, ‘000. Assess. 
vale . S1.081,078. These bonds are sow being offered to investors by the 


PRINCE GEORGES Ng Beh § (P. O. Upper Masthere) Md.—BOND 
SALE.—On June 2 the % 30-year coup. sch. bldg. bonds (V. 98, 
Pp. 1711) were awarded, it is pode hy to Townsend Scott & Sons of Baltimore. 


FROVIDENCE, R. I.—NO LOAN AUTHORIZED .—The City Treas. 
advises us that the qeyoces nomenon | ps a the City Council recently authorized 
2 loan of $500 000 CV. 08. p. 1339) are erroneous. 


Winamac), Ind.—BOND OFFERING.— 

on June 20 of the $7,800 
88, p.1711). Proposals 
oa eae rsp m- id ne aes J. Lowry, 
90. Date Ma 1914. Int & N. Due 
$350 bio op six pon fa May 15 191d to Nov. 15 1924 in 

BOND SALE.—We a advised by the Count dowll 
Pen Ae: uo $7 pa 46% oar . eve. ) coup. M. M. Ma thias et al. highway- 

F085 Bd awarded to J. F. Wild & Co., Indianap- 
ole, yey $7,8 = ne iy fn 24 int.—a Sone of about 4.362%. 

PUTNAM Y (P. O. Greencastle), Ind.—BOND SALE.—On 
May 30 the Othe $5, 800 43 Hage RA f-venr av.) gravel-road bonds (V. 98, p. 1634) 
were awarded National Bank of Greencastle at 
101—a basis of ‘nou 4. 30%. 
on UINT Bin aay A 300 6%, school-blde, bo County, Cal.—BOND p GALs. — 

ool- m ur- 
ack of Red Biutt fo $9 S830 524. 


awarded to 
to 101.524. Other bidders were: 
OG G. :. Blymyer & Co. , 8. F.$3,528 BT Terres Marshall & Co.,8.F_$3,517 
D Date June 11914. Int. J.& D. Due $500 yrly. from 
Z * T58) offered without success on May 5 (V. 98, 


that on 


These were 


TOWNSHIP SCHOOL prereroy Ay O. 258 North 3d St., 


phiinne iedelp 9? Delaware County, Pa.—BO SALE.—On June 2 the 
ppien a 4G ne" faye ove) coup. school Sas (V. 98, p. 1711) were 
han ee. ni aa ase Re 
oar = OF Aan ys j bids 
Harper & and Martin wnsend Whelen & Co., Phil.102.01 
& Co., jointly, Phila... ... 102.521 habe ng Forbes & Co., No Y-_-.101.819 
Montgomery, Clothier urts, Dulles & Co., la_ 101.532 
ler, Philadelphia AT ae 102. 3719|Carstairs & Brown, pre? 10t -333 
Merch. Union 2 <>: and Rufus Waples & Co., Phila__101.041 
en, derson & Reilly, Brock & Co., Phila__100.779 
Loeb, j tly, Philadel hia 102.19 Edward V. Kane& Co., Phila_ 100.43 


Henry & West ia.102.05 

All bids provided for ayant of accrued interest. 

RANKIN SCHOOL DISTRICT (P. O. R. pabta). Allegheny County, 
Pa.—BOND SALE — ord 26 the $27,000 4% % 4-14-yr. (ser.) tax-free 
school bonds (V. 9 PoP. A ) were awarded to t e Melion Nat. Bank of 
a for $27,289 70 Col. 073)—a basis of about 4.355%. Other 
Gordon & Co., Pittsb____$27,194 40| Warner & Fitzharris____-_ $27,101 15 
Holmes, Wardro Co.,Pitt27,177 50|Lyon, Singer&Co., Pitts. 27,042 39 

Denom. $1, . Date June 11914. Int. J. & D. 

RAVENNA, Buffalo County Neb. aoe’ VOTED.—Local newspa- 
per reports state that the estion of issuing sewer-system-constr. bonds 
carried at the election held 


RAVENNA pad § ’ SCHOOL DISTRICT (P. Ravenna), Portage 


County, Ohio.—BoO. E.—On May 29 the v7, 500 5% et (aver.) 
school bonds (V 6345 were awarded to ype Mayer of 
Cincinnati for a7: 680 ites 9) 8 and int. Other bids 

Weil, Roth & ...-$7,666 50|First Nat. Bank, Oleve...$7, a3 a 


Tillotere& Woletionn Cle. 7,665 75! Otis * Co., Cleveland____- 
Field, Richards & Co., Cin. 7652 25|Prov.8.Bk_.&Tr. Co., Cin... a ptt 80 
Stacy & Braun, Toledo____ 7 631 85| Ravenna Nat. Bk., Raven_ 7.500 00 


READING, Berks County, Pa.—BONDS TO BE OFFERED OVER THE 
COUNTER.—We are advised that the $175,000 street-paving bonds (V. 98, 
p. 1339) will be offered for sale over the counter 

BE COnaDA SCHOOL DISTRICT, Santa Barbara County, Cal.— 
BOND SALE.—On May 25 $2,000 6% 4\4-year (aver.) bldg. bonds were 
awarded to Geo. S. Edwards at 100.75. enom. $400. Date May 5 
1914. Int. ann.in May. Due $400 yearly from 1915 to 1922 incl. 

RIO VISTA JOINT he sige | m= ateea terete prez 4 - 
Rio Vista), Solano Coun ek 
issuing ag) te 5% bldg. bon 
of 366 to 

niviay COUNTY wt 
the two issues of 44% 5 


oO. 
D.—The question of 
3 carried ; at at the me Fa ly held May 16 by a vote 


. Versailles), Ind.—BOND SALE.—On June 1 
2-3-yr. (aver.) road bonds (V. 98, p. 1712) were 
awarded as follows: 


$7,600 Henry Vogt et al. road, Adams Twp. bonds to the Sunman Bank, 
Sunman, for $7,662 25 (100. a s Some of about 4.344%. 
14,240 Henry Underwood et al. road wn Twp., bonds to Frank 
Thompson for $14,332 (100. 616)—e basis of about 4%%. 
Other bids were: 
Batesville Bank, Batesville, (for $7,600 issue), $7,655. 
Versailles Bank, Versailles (for $14,240 issue), $14,331. 


ST. FRANCOIS COUNTY SCHOOL DISTRICT NO. 27, Mo.— 
BOND SALE.—Francis Bros. & Co. of St. Louis have purchased’ $20,000 
514% school bonds. Date March 21914. Due $1,000 yearly on March 2 
from 1915 to 1934 incl. Total debt, this issue. 
$447,000; actual value, $1,000,000. 


ST. PETERSBURG, Pinellas County, Fla. a oe Rigi tawd NG.— 
Proposals will be received until 10 a. m. June 25 by W Divine, City 
Clerk, for the $148,000 6% gold gas-plant bonds voted daring April (Vv. 98, 
Pp. 1186). Denom. $1,000. Date July 1 1914. Int. & J. at office of 
saronn ie a a gt City. Pag $25, ane in 5,10, 15 and 20 years and 

n 25 an years. Jert. check for 5% of bid, requir 
bids will be considered for less than $5,000. r tet etes 

SAN ANGELO, eer Green County, Tex.—BOND SALE.—On 
May 25 the $80, 000 5% 10-40-yr. (opt.) high-school bonds (V. 98, p. 1409) 
were awarded to R. M. Grant & Co. of Chicago for $80,410 (100. B12) and 
ree Other bids were: 

A. J. Hood & Co., Detroit, $40,100. 

7 = . Sutherlin, - par less $500 for expenses. 

J. E. Sutherlin & Co., Kansas City, Mo., par less $800 for expenses. 
Weil, Roth & Co., Cincinnati, par less $860 for expenses. 

Spitzer, _Rorick & Co., & Co., Toledo, par | less $1,750 for expenses. "RPO 8m 
SANFORD” OTT County, Fla —BOND oVaa “Ont Ma F297 the 
$50,000 23-year (aver.) coup. refunding bonds (V. 98, p. 1479) were awardea 
to Hoehler,; Cummings & Prudden of Toledo at 103.135 and int. for 5\s. 


Other bids were: 
fe ,057 for 5s 


Assessed valuation, 


A. J. Hood & Co., Detroit 50,661 for 54s 


51,601 for 6s 
050 for 5s 
50,057 for 5% 
51,557 for 6s 
Le ta indole citi an a te toa $50,751 for 5s 


Siisey Spite & Co., Toledo. ................5.....- ] 
Cc. H. Coffin & Co., Chicago 


Security Savin Bank & Trust Go. 6 WA acistatadeun $51, 940 for 6s 
Se een ntnsnwecacuoedcan 1,850 for 6s 
John Nuveen & Co.. _ _ ea repor eee: 51,785 for 6s 
Bolger, Mosser & Willaman, PP ck cuddndenuncdaa 51,300 for 6s 
Weil, Roth & Co., Cincinnati____--- 51,262 50 for 6s 


Spitzer, Rorick & Co., Toledo 

NG Rg Sete a ea ea LE 50.8 aR heen 

First National Bank, Cleveland..____________________~ 50, 285 | for 6s 
All bids provided for payment of accrued interest. | 


= 3 for 1 000 5 coup. . road- 
= t. bonds. Denom. $500 Daied June i 2, for ye Be Bucyrus 
y Bank, B y. on June 1 from 1916 to 1987 


e ie 0 wr 
Cert. check for . Treas. A ds to be de- 
Cert. chock for $300, payable days from time of award.” haser to 
wi . Bonded 4 
1914 ane 


Twp. Clerk (P. O. om. $500 R. F. 


Sad 
0.000. t (incl. this issue), $38,000. Assess. 


Ros Angeles County, Calif.—BOND OFFERING.— 
ge agen a eal Ser earaes 
‘or - r nds vo 
Mar. 19. D 4 Date A: ih 1014. Int. A. & O office o 
‘ot’bonds, 1 from 1915 o “1939 ay 
Trus- 
Pp 


oy Baan ble to Board of 
required. Purchaser terest. The proceedings y 3 
to oo che a sale of said bonds pace hes by Male pan A Stevens 
Milliken, and their o as to the validity of the bonds wil be furnished 
successful bid o bonded debt. Assess. val., $1,074,580. 


SAN PATRICIO COUNTY (P. O. Sinton), Tex.— BONDS VOTED.— 
Reports state that the quesiton of issuing $50,000 Road Dist. No. 1 road 
sae gg at the ceoton held May 23 by a vote of 227 to 2. 


SA SCHOOL DISTRICT inks Santa Rosa), 
county, © ey +e et Pe ot rede te TED.— 


election held May 23. 


SAVANNAH, Ga.—BOND SALE.—Ci 
resolution authorizing the sale of the $600, 
issued on a serial basis to to the Security Trust © “ a 
On Jan. eee, wee Berens oe See ht 
from 101.50 to 101.574 (V. 325). The Security Trust. C of 
have agreed that they will tender to ar of the former su 
the bonds formerly allotted to them, on the same basis that eac . formants 
bid, giving them a pro rata amount of the serial maturities, and if the allot 
ment cannot be prorated through each maturity, that an average maturity 
will be tendered poe said 


CHO 
N. Goler & 60. 


Sonoma 
state that the question 
- 98, D. Se a79) failed to carry at the 


Sues on May 

% drainage Fo pag 
nburg at 100. aes. 

0-year bonds at pri 


Pa year (aver) soup, . ¥.—BOND SALE.— 
aver.) coup. bonds (V. 98, p. ieee) 
ew York at 102.33 and int.—a basis 


Harris, Forbes & Co., N. Y. 101.182 

“101. 77 Adams & Co., New York..-101. 1667 

wick & G eat) 2 ee eae e---t 
o., Gata ai 

| ity Trust Co., Roch.7100. 85 


SEATTLE, Wash. aD SALE.—The recent sale of $300,000 44% % 
water tunnel bonds reported in last week’s “Chronicle,” (page 1712) shows 
a great improvement A a A 's credit since the adoption, about a year 

ago, of a new fiscal po of restricting future bon issues as much as 
posible a and segpesne ay rapid red —— . the old debt by issuing refunding 
ears. At that time, the city's 

wing was done on vegan Beam a we gy The reeent sale shows that 
Seattle's credit now compares favorably with that of —-, large cities on 
the Pacific Coast, such as San Francisco, An see © d, all of 
which have recently sold bonds ae a 4. 50% to 4.60% basis 


SEBREE, Webster County —BOND oe rent 7G -—-Repocts state 
tees bids will be received until aoe 15 by C. H. Ramsay, Mayor, for $13,- 
5% 20-yr. water-works bonds 


SENECA a CORES P. O. Waterloo), N : 


8 HARIE C 
Om June 2 the $90,000 435% 
ere awarded 
Of abowe 420%. 
R Rerill 


Douglas 


Y.—BOND OFFERING.— 


Proposals until 2 p. m. June 15, ic is stated, by F. G. Smith, 
Count: acl ie ae oie. 000 4% % cou ; Goumey, bldg. bonds recently 
auth (Vv: 98, 1634 enom. Int. semi-ann. Due 


). 

$6,000 yearly on June 1 from 1916 to 1932 og 

SHERIDAN, Sheridan Coun Be 0.—BONDS VOTED.—We learn 
that the question of issuing sanitary-sewer-system-ext. bonds 
carried at the election held May 36 by a vote of 591 to 104. Denom. 
$500. Due in 20 years. 

SOUTH BEND, Pacific County, Wash.—BOND SALE.—The $9,800 
8% Local Impt. Dist. No. 105 bonds offered on May 17 have been taken 
by the Nema Improvement Co. of South Bend in payment for work. 


STANWOOD, Cedar County, Iowa.—BOND SALE.—Reports state 
— the $9,000 water-works bon ; voted Mar. 30 (V. 98, p. 946) have been 


STEVENSVILLE SCHOOL DISTRICT NO. 6 (P. O. Stevensville), 
Ravalli County, Mont.—BOND ELECTION .—An election will be held 
June 12, reports state, to vote on the question of issuing $5,000 bldg. bonds. 


STURGIS, Oktibbeha County, Miss.—BONDS PROPOSED.—Re- 
ports state that this town will issue $5,000 6% 20-yr. school-bldg. bonds. 

SUFFOLK sis tp ts (P. O. Riverhead), N. Y.—BOND SALE.—On 
June 1 the $50,000 4% % 10-year (average) registered county-building- 
8, p. 1635) were awarded to Estabroo 


improvement bonds (V. 9 & Co. of 
ara _York at 102.465 and interest—a basis of about 4.208%. Other bids 
Curtis & S ,N. res Vora tea 102.43 | Zohn Magoffin, N. ¥-+,--102 
 poemeang H ;& O N.Y.102.313 | Lee son & Co - ¥..101.96 
B. Howell, Riverbend. 102.31 |Adams & Co., New ny Rese 101.95 
i , Forbes & Co., N. Y_.102.182/ Geo. E. Farrington SAAS 101.75 


SULLIVAN COUNTY (e. Sx Sullivan), Ind.—BOND SALE.—On 
June 2 the two issues of Fi year (aver.) gravel-road bonds (v. 98, 
ows “a the at ome 8 State Bank of Sullivan: 


PA i ae rit ate 
uw nm or 
4, ae iam ton wp. bonds for $4,205 25—equal to 100.7 
Ot s wer 
J.¥F F. Wild & Co., Indlanapotie, De ND. 3 on cakdacan cece $11,990 00 
Miller & Co., Ind ianapolis, for at a a. ve 0 
‘ 


Breed, Elliott & ee Indianapolis, for $4,175 issue____._-- 
H. V. Stark, for $4,175 iss Pa 
Date Apr. 15 1914. 


SWEET SPRINGS, Saline Po soe a Mo.—BOND SALE.—Francis 
Bros. & Co. of St. Louis have pa 10, om oye Pray ~ electric-light- 
extension bonds. Denom. $500. Date ba 1914 nt. J. & J. at 
Mississippi Valley Trust Co., St. Louis. Due $2. 500 every five years on 
Jan. 1, from 1919 to eit incl., subject to call after 5 years. Total debt 
(including this issue), 00. Assessed valuation $554,109; real value 
of real and personal emer $1,500,000. 

TALBOT COUNTY (P. O. Easton), Md.— BOND SALE.—On June 2 
the two issues of 5% coup. tax-free bonds (V. 98, p. 1635) were awarded to 
Townsend Scott & Son o Baltimore as follows: 
$35,000 LS hg ‘Sy bridge-construction bonds at 107.41—a basis of 


12,000 is-rear, aver. high-school-annex bonds at 103.43—a basis of 
t 4. 


o- 


Int. M.& N. 


Other bids were: $35. 000 $12,000 
Issue. ssue. 

Baker, Wates & Ooc., Baltimore... ncccccccccncscs 107.266 103.09 
Hambieton & Oo., Baltimore... ................-.-.-- 107.21 103.03 
R A, DN os cu nncotdcwoassnncuets 106.20 102.97 
Strothers, Brogden ESS UU eee 105.375 102.04 
Howard R. Taylor & Co., Baltimore. .........-..-.--- 101.05 100.55 
Hopkins Place Savings En uk een 101.12 


TOLEDO, Lucas County, Ohio.—BOND OFFERING.—Proposals 
will be received until 7:30 p. m. July 1, it is stated, by A. McDonald, City 
Aud., for $250,000 44%4% 18-22-yr. (ser.) water bonds. Int. semi-ann. 
Cert. check for 5% required. 


BOND SALE.—We is that on May 27 the $20,000 4% 4-year 
water-works bonds (V. 98, 1557) were awarded to the National Bank 
of Commerce, Toledo, at par P nnd interest. 

TORRINGTON, Litchfield County, Conn.—BOND OFFERING.— 
Proposals will be received until 3 p. m. June 25 by Geo. E. Cook, Francis 
N. Hopkins or Elijah L. Curtiss, Town Selectmen, for $250,000 44% 
25-yr. coup. or reg. funding and school bonds. Denom. $1,000. Date 
July 11914. Int. J. & J. at office of Town Treas. Cert. check for 3% 
of bonds bid for required. Total indebtedness of town Sept. 12 1913, 
$128,089; of borough Mar. 1 1914, $267,631. Grand list of town, $15,- 
434,798. 





SANDUSKY TOWNSHIP, Crawford County, Ohio. — s0ND OF- 
FERING .—Proposals will be received until 12 m. June 18 by G. F. Wagner, 





The official notice of this bond offering will be found amohg the advertise- 
ments elsewhere in this Department. 
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gaERES RINGS, DOOM, SORQOL, DIRERIOT FO. Fave Tana; | Satin aa tO aa a ela 
$6,500 school bon ds carried, reports state, at the recently held. 


-COUNTY ny pean bs ya pl 
IND SALE.— 


Crittenden Cross and 





St. Francis pountien Ark.—. state that Wm.R. be received until 12 m. June 23 by Carl F Village Cler 
A yp ye echanl drain- | $10,727 83 5% Brunell St. impt. ( : : Ng one 1) $727 s3. 
—<_ CO Louis recanty p es eeaat banat. fi0 $1,000, (18) $600, Date June 11914. ieee & 0. ca Village Treas: 
urer s ice. 
oak BO MiB yPQN' SAU Or Ts hs S100 0 6 gest | Des Loe Aor. fae ial and slo Se Yon,” cro cher 
New York at 100 & Wicolar. se New — REPRE Pe OF $100, 635 00 | and aid for for’ within 10 days from time of award. to pay ac- 
Manufacturers’ National Bank, Troy_.-------------- ------ 608 39 nc N 8CHOOL A eas Einw 
WNSHIP DISTRICT (P. 2. Tro ‘Miami YNE WNSHIP ° un 
cane 6 3 aS ONDS A BR ORIZED saan’ dts Frey), Board | County, ND OFFERING .—Proposals * vecehved “unall 
of aeration recently authorized the issuance of $12, 00° pa. aah bonds. 9 a. m. June 15 5 by ur Re ownship stuahes” for $15,500 4% 
VALLEY JUNCTION, Polk County, Iowa.—PURCHASER oF | Swtoolbonds, | Denom, $300. e000 nie 1914. ‘Due last bond inot over 
BONDS.—The purchaser of the $39,000 5% water-wor' bonds | 45 years. Trustee BF rie tee ee, ae: Cae to 
SPR Malia 855 ae as PTT ae ORE’ Bes | Mar aa O89. TD. Pete 
$2,000 yearly beginning May 1 1919. ; ee j WELLS COUNTY Fanti Bluffton), Ind.—BOND OFFERING — 


VAND 
ING.—Carl Lauenstein, Qoue?y. 
auction at 10 a. m. June 25 eS 
in Pigeon 
from May 1 1915 to Nov. 15 "1924. 


Date 
ANP HIP SCHOOL DISTRICT (P. | 

estes Tan POND PN sec Rete SMPs | FP 

ved m ~ e 
be rensives Sly acdaa chad bak. OC arb), 3%, nop sale 

VERN WNSHIP ©. Mineman Trum 

Cute. —BO. TO BOLE SIP (P, 0. 1 ~ 000 5 “i -year vfaver:) road 

bonds (V. 98, p eo we were awarded 
land at 1 100-53 an basis of about 4.916 Bids were also received 
cans ‘& Mayer of Cincinnati and & Prud- | nate June 30 1914. 


WALLINGTON sD Serer 
Coun wy N. poe 


on April 28 (V CV 98 


. Ind.—BOND OFFER- 

ERBURG COUNTY (P. O monavie), eee 

tax-free Rose Ave. road 
Due $260 


gp. teat) bs to 


will be 
at $6) 


eames $380 M6 240 Otto Ra 


each six months road denom. 0d, 


me 


gg J achat 


zip lee hae 
2g, & 


M 
15 1915 to Nov. 15 1924, erg 
Bonds to be 


m. June sd (and soaeaties until sold) 
, for $7,600 B. F. Kain road 
road (denom. $312), $4,080 Art Costello 
1,280 John Singer road (denom. $64), and $4,080 
3) 4K%% way-improvement bonds. 

each issue each 


Due one bond of 
Certified check 
delivered and paid for within 10 days 


WESTFIELD, Union County, N. J.—BOND OFFERING.—Proposals 
will be received until 6 p. m. June 24 by Charles Clark, Town Clerk, for 
$17,000 special East Broad St., $52,000 general impt. refunding, $41,000 
sewer, sidewalk and road and $17,000 sewage-disposal plant 414 % bonds 
Int. semi-annual. 
ee ee oe eee ere ee 0 SUNS omong the oteertie- 


bonds offer sprig basis of about 4 sass on June 1 in the Town ee iad a Bie int voted to asus $300,000 435% 90- 
AMA \CHOO TRI . pag bebe oc ario: year bonds to raise revenue pay the propo 
BAe BORO De C va te that thls district on Mey oy nty; | Zebt of the old town of W Pe to he new town of West 
es i to tevor of the ‘asuatce of $2,600 school bonds Gohan Gein in eal og he De K lg  Fy oF 0. 
000 shal! denomination 000 nematuing 
W. | Trumbull County, Obic.—BOND SALE.—On June 2 the denomination of $500 each. The Union Trust Co. sels the Weales 
$04,500 5%, stress 5,064 86 equal to 100.875. tare we * ee 
Spitzer, Rorick & C Co. Tols64.934 25 Otis Co. , Cleveland  - 964. 795 00 00 | 7 Treasurer adviacs us Cape po May Co oun . poe SALE. LLB — The Clty 
eil, Hoth & Co., © “Gils. oe. al vee ag, agg 64.685 38 funding 5% gine & off on March 26 (V. aw Oe oO 947) have been 
Proy.Sav.Bk. & Tr.Co., Cin 64,814 15 sold. 


K (P. O. ponang), Kent Coun -—BOND OFFER- 
ING-Proposals wil pPPe received until gg, ond 1 


7 by Howard V. (aver. 





bby vonggrhealg ap e- —BOND SALE. —On June 5 the $200.00 43 4 


or 
, ‘dated Sept. 
Hodges & Co. of New York at 


commission 2 


uilding 
vr 98,1 Pp. 1713), were sararded to 
193—a basis of about 4. 184%. 


1 1913 


WILMINGTON, Clinton County, Ohio. gin ys orn a -—Pro- 
received until 12 m. June 30 b 


Frank Babb, V Clerk, 
refunding bonds voted ye (V. 98, 











4 
Allen i ay A for £350,000 4 (30-year ld coupon sinking | _F’ to “0, 
fend Dn toate RE igh nt Pay Sande he a 
delivery on and after Sune 28. Payments must be made in cash or certified | posale will be recelved until 12 m 
NEW LOANS. NEW LOANS. 
$127,000 $12,000 
TOWN OF WESTFIELD, N.J. 


CORPORATE BONDS 


tice is hereb ven that the Council of the 

Tow of Westfield, e the County of Union, New 

Jersey, will receive bids for bonds 

under General Nos. 170, 
, said ordinances a 

hin to the amount of $127,000 00, to be 


at ye ance N 7, ai East Broad Street 
bonds to the amount 000 00; 
Ordinance No. ore ye Imp! voment Re- 
bon e amo’ 
My Re 178 Ort on ‘dgwaik and P izoad 
amoun 000 00 

Ordinance No. 173, Sewage-Disposal-Plant 
bonds 50 the amount of $17.000 00. 

Copies of the ordinances under which said bonds 
are oo be issued may be had on application tion to the 
Town Clerk. 

The bonds will be dated June 30, 1914, and 
will bear mysois sembenmnslty, * ne 


Bids’ ids’ for the Chose ¢ ot ands must 
than, WEDNESDAY, | 8 


Clerk n 
> ° ¢o CLOCK P. 
dune Far mab ARS Ora arth ut 
ersey, ie 
é OHARLES GLARK, Town Clerk. 
June 6 1913. 








BOND CALL. 


NOTICE OF BOND CALL 
$22,000 
RUSSELLVILLE, ARKANAS, 


6% SCHOOL DISTRICT BONDS 


Notice is hereby given that 8 
District of Russellville, Arkansas 





i avons 
Russell vill 

st DAY ¢ OF P JULY, 1914. 

ereby required to 


= 
id on 


are 

bonds for —- a the Sane A. 
herein specified, and no interest w 

said bonds a the date named. 


esire. 
oard of Directors of Special 
School District of Russellville, Pope County, 
Arkansas. 


L. B. McCLURE, 
President. 
Amey 


{Seal.] 


‘A; . CLIFTON, 
Secretary. 


authorized 
171, 172 and 














TOWN OF DEXTER, 


NEW LOANS 


nen eee 


The Tiein of Plentywood, 


Sheridan, County, Montana 


Chaves County, New Mexico, | $2,000 Fire Apparatus (6%) Bonds 
10,000 Sewer 
WATER BONDS cs aap oe (0) Sande 
, ater-Works (6%) Bonds 
PUBLIC NOTICE IS HEREBY GIVEN 
that the Board of Trustees of the Town of Dex-{ State of Montana 
ter, the County of Chaves, and State of New| County of Sheridan'}ss: 
megocabig"compor brmts ‘oPrani cent a) S| "ra ct Fvemezrond sii 
t to 
amount of Twelve Thousand —— ($12, 000.00), - a at pale n of Bent concen f OF Sines m County, 
for the purpose of fun r the construc- pone ong irecting th Ma "3: 
tion of a system for supp water for the said 11a ae au of certafn bonds eakeadl nent 
Said bonds will bear date May 1, 1914, will be| Fine ciy town, Syne & 


payable and Fe at the option of said 

town, years after date, and absolutely 

nam | and find payable odie: | (20) years after date 

“on A.4, e tan ae = six centum 
e semi 


and con- 

sis' Por “twent enty-four 24) bonds | in > deneunt- 

na of f dollars (6600. Some og 

pee ee, outneh ipal and Cone being Mma 
house of a Brothers in in the 


Oi oon ork, U. 
said town of Dexter, 


ew Mexico, Tevines bidders for said bonds, and 

Mr bide ahah "be sent to the clerk of said town, at 

Dexter, New Mexico, on or before the First Day 

of July, A. D. 1914. The said Board reserves 
the t to reject any ond all bide offered. 

No conditional bids for said bonds will be con- 

tisfy said board of 





date of sale, 


ed by an uncondi- 
cent of said bond 
issue, which check is to be forfeited in case said 
pa ender refuse to comply with the terms of this ad- 
v 

The sl will be sold for cash to the highest 
and best bidder, in no case for less than par and 
accrued interest to date of delivery, by the Town 
Treasurer, under > 5 — supervision of the 
Board of ‘rrustees of 

TH 1 BOARD SOF TRUSTEES S OF 

THE TOWN OF ie NEW MEXICO. 
ad (signed by) M. H. ELFORD Mayor. 


(Signed) F. L. MEHLHOP, Town Clerk. 








READY JULY 165. 
HAND BOOK OF SECURITIES | maa 
192 Pages 
Income—Prices—Dividends 


for a series of years 
to Jan. 1 


COMMERCIAL & FINANCIAL CHRONICLE 


po take up and pay for | each seri 





138 Frot St., New York 


sum of Twenty thousand pie principal 

Each issue of bonds aforesaid shall be numbered 

consecutiv: from 1 upwards, al een se 
"600 a dated a, redosinn 3. a. 
- 1934, 


both princi 
threeon payable at the Na al Bank 
in the city and State of New Your 


USuBiIc NOTICE IS HEREBY GIVE 
N that 


will, bale. office 
or in.said to > ; 


es of bonds af 
of the undersigned Ma: ga On 
DAY, to-wit: the ~ A DAY OF 4 JUNE, A 
1914, at ~ hour of 10 lock A a at pits 
auction, be — to “the bidder ottectag tb © highest 


At said ublic aucti I 
a who have de sited. With Senne of 
ayor a certifi » payable to his '. 
an amount —<) to the par value of the Sous bid bid 
for, will be considered. The checks of all pene. 
ae or te aoaneeatal hada eo 
er, 

shall be held b the town and forfeited to Didders 
the purchaser fail totake up and pay for said bonds 


when 
E es of ele aforesaid 
for y= Le. eo the time of ther sale, “namely. 
the day, date and hour aforesaid, with the ex. 
wa = that > water-works and sewer bonds 
vered to the purchaser, or purchasers, 
ao subsequent to the delivery et the fire 
Y ORDES ‘of the Council of the town of 
this 36 of Sheridan Name Montana: 
th ong, of pee A 914. 
 ROLSTER: Mayor. 


O. M. aren, Olerk. 








W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 
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each six months from June 1 1915 to Dec. 1 1926 inci. —_ 

for 5% of bonds bid for, payable to Village T co 

Seale aseke tee ote ene gs Shaffer & Peck ‘The : mA 7 of 

certificate of whose wines oem arge. ; 
WINCHESTER, Litchfield Coun Conn. —BONDS TO BE OF- 

FERED THIS PLL. —We are advised by the Town Treasurer that the 


$100,000 bonds mentioned in V- 98, p. 1 By the Town ‘Treasurer, the Ae 


WINFIELD TOWNSHIP (P. O. Le Roy), Lake County, Ind.— 
BONDS NOT SOLD.—We are advised that the sale of the $15, 4% 
8 1-9 road-impt. bonds which was to have taken place on May 


. (aver. ;) 
.D. 1635) was prevented by a decision “of the Court. 


_ WooDeuRy, Pag pny ty Gounty. AY -—BOND SALE. 000 Tis % 
West of Phila. have been awarded the $20,000 44% 
poh I a Se impt. bonds offered by this city (V. 98, p. 


_oeneyee Sounrs @. oO. popes City), sae ~noNDs VOTED. ; 
carried at t the election held June i. ‘i 


WOOD COUNTY (P. O. Parkersburg), W. Va.—BOND ELECTION. 
—The election to vote on the questio the Parkersburg District 
bonds (V. 98, p. 1636) will be held June 11, it is stated. 

_ WORCESTER COUNTY (P. 0. Snow Hill), Md; —BOND OFFERING. 
J Ed. White, Clerk, for eg Rg ag pon tax-free bridge bonds: | $75 
or ° | nds. 

: Date ste July 11914. Oe ay nt Merchants Merchanics’ 
hee First Nat Bank, Snow Hill. Due $1,000 yearly 
= =, AX, from 1940 to 1964 incl. Bonded debt $90,000. Taxable , basis 


WYANDOT mig gt 34 o. a Upper penduaky) Ohio.—BOND 
SALE.—On May 28 the $14, 000. 5% 5 1-3- tavernas) road wont 
(V. 98, 1 p686) were awarded to Otis & Co. of ievelend for ur $14 
Sti tea” oa f abo pus 465%. I Denon. 29 $500, (10) $400. 
nt 
oper Rorick & oon Fotcdo Re een aeconcdubos $14,193 25 
tizens’ Savings Bank, Upper Sandusky.......-.----------- 14:165 00 
apne & hgh Cinc Se a 14,162 65 
First National Bank, Upper Sandusky. -.-._.....--.----------- 14,162 50 
8 more Btese Bank ek enecnweensame 14,150 00 
n & Wolcott Go., Cleveland...-.-.------------------ 14,149 80 
National Ba , Upper Sandusky--..........----- 14,110 00 


WYOMING SCHOOL DISTRICT (P. O. Wyoming), Jones County: 

honds (7 08 p. 1860) carried, Spaces state. byw vote of Bai to 120 at 
r a@ vote 0 

the election held ie 23. . 


WrONissInG Bp rte y DIPTRIOT (P. i omissing), Berks 
Com! Pa.—BoO. ‘We are advised Sie e Scns of oe 
n- beus of. ten 


ty ly cebenalr authorized have 
Canada, its Provinces and Municipalities. 
BEAUHARNOIS, Que.—DEBENTURE OFFERING.—Proposals will 
be received until June 15, it is stated, by L. C. Tasse, Secretary-Treasurer, 








Gaeued. Ont.—DEBENTURES VOTED.—The 
6% 10-yr oe ponds d 
y 18 by a vote of 130 to 7. 


CANADA (Dominion of).—NEW LOAN.—A cable from London says 
that bankers derwriting 


uestion of 


$7,000 ebentures carried at the election 


held 


are un a Dominion Government 4% loan of 


£5,000,000 at 98 


CEDARVALE SCROOR SECTION NO. 26, Ont.—DEBENTURES 
According to 


PROPOSED .—. aor Esporte. this school section is 
contemplating the issuance iw 580 000 aoken ee 


DELISLE, Sask.—_DEBEN cae ELECTION in election will be held 
—_ has Soporte é state, to vote on the issuance of $1,800 sidewalk and 
get. $2,000 town-h wn-hall-building-completion and ‘000 skating and 


ae oh N. B. ~ Saerenian OFFERING.—Proposals will be 
re recelved un! until June 30 by J. 8. Magee, City Treas., for $120,000 5% 40-yr. 
2. 


PINCHER CREEE, Alta. Pig gy? TURE ELECTION .—The election 


to vote on +ee of issuing the $4,000 aectso-tignt-plant debentures 
Ve 98, 1266. Pea lcs hall Veda Th, capants 
DEBENTU: OFFERING.—Reports state that bids will be received 


until June 8 by G. D. Plunkett, Sec.-Treas., for $3,300 land debentures. 


Pa ARTHUR, Gms. re ya LF quem d ne bangs og ne PE Pry oN 

passed a by-law on May , authorizing uance of 

North Ward schoo l-improvement debentures. 

aa tee Alta.— DEBENTURES VOTED .—The ney cf 

-extension and $15,000 15-year light 6 

ag me ae held May 18 by a vote of 134 to 

gif wapeper reports, we stated in last 

1715) want isons ebentures would be submitted 
to a vote on June 


DEBENTURES AUTHORIZED .—By-laws for the issuance 
of $22,000 1o-year and $12,000 3-year sidewalk 6% debentures have also 


gt. AGNES OMAN CATRGRIC | Cer AR ATE eee , DIST ErOT 
NO. 22 (P. O. Moose Jaw), Sask.—D NTURE OFFERI —Propos- 
als will be received until 5 a 7 te jay Ke dag heat -Treas- 
urer, for $7,000 40 ann astallment senool-ienprovemens debentures. 
Bids are requested at 3% and 6% in 

8ST. BONIFACE, Man.—DEBEN TURES VOTED.—Reports state that 
at a recent election this place voted in favor of the issuance of $200,000 
school debentures. 

VANCOUVER, B. C.—DEBENTURES OFFERED BY BANKERS.— 
Brows Tres. & Co. of N. Y. are offering to investors an issue of $264,000 
474% coup. debentures. Denom. $1,000. puase Feb. 1 1914. 

t. F. & 2°" at agency of Bank of British No. ‘America in Be scl Eo, 
po hates be registered as 43d 530. -Asoess only. Total deb 
and ime. debentures) $33, - - val. 1913, $242. OBS 17 179; 4 
1914, not yet confirmed, $226,845,1 
ON, B. C. ~DEBEN nt VOTED -—The questions of 

$10,000 street-impt. and $5,000 water-works-extension debentures . 
reports 


rovid 


state, at the election held May 11. 

WATERLOO, Ont.—DEBENTURE SALE.—Reports — that ~ 
city has sold $26,000 oe %o 20-installment, $10, on0 5 54 % 0-instalimen 
$9104 6% 30-installment, $4,100 6% 20-insta’ £20,010 6% ie 
stallment and $1,062 Om '5-installment Pac tn ny og undy & 


for $75,000 5% 20- year debentures. 





Co. of Foccmec- 








NEW LOANS. 


$250,000 
Town of Torrington, Conn., 


444% 26-Year School Bonds 


Is will be received by the Select- 
ob “ag the ” own of Torrington, Conn., at their 
THURSDAY, JUNE 20TH, to 3 o'clock P. M. on 
THURSDAY, UNE 265TH, 1914, for the whole 
Two Hundr dred and Fif ifty Thousand 
sree bars of 1000) Co Coupon Bonds of the denomi- 
Pee oa oO each of which will bear ana 

at the Ss ae four and one-half cent (4 
pl annum, payable semi-ann y on the mad 
of January and July in each aor at the office 

of the Treasurer in To n, 

The issue of these bonds was eeptinorined by an 
Act of the Legislature, approved June 2nd, 1913, 
and by a vote of the Town at a legally warned 

meeting held on E044 8th, 1914 

These bonds So sedieoara at the option of 
the holder ro Ay onde to be dated July Ist, 1914, 
and payable in twenty-five years. 

These bonds are issued to raise money to pay 
the cost of building and pA an new school 
houses in Torrington, OC 
floating indebtedness of the Town. 

nn total indebtedness of the Town of Torring- 








, as shown by the last report of the Selectmen, | 4 


Po %. 12, Aeis. was $128 
ay tedness of the B Borough of Torrington, which 
is in the town 1% Torrington, was on March ist, 
1914, $267 63 1.00. The last grand on of the 
Town of Weahaoten was $15,434,798.00 
The sum of Six Thousand Dollars ($6,000) 
per annum must be set aside by the Town as a 
wach fund to retire these bonds at maturity. 
proposal must be accompanied by a cer- 
ified check for three per cent of the par value of 
the bonds bid for. 
The Selectmen reserve the right to reject any 
or all bids. 
Dated Torri mn, Conn., June 2nd, 1914. 
GEO. K, 


Coo 
FRANCIS N. HOPKINS, | setectmen 


9.00. The total in- 


ELIJAH L. CURTISS, 





F. wM KIRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


617-520 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO, ILL. 





BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
20 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD;BONDS 


NEW LOANS. 


$186,000 


5% ROAD BONDS 


Sealed bids — be senstves. by the ST eggen 
of the Police Rowe Louisiana, 
to JUNE Sot: ists, ~ = $1 OG0 00 five’ per 
cent wonky -eey =. “o Zan 3 Good Road Serial 
a District NS. Two, 
of the Parke a Fast Baton R . issued by 
Parish of East Baton Rouge, in of R 
District No. 2, x ..8 ous vote of the 
egally q away Se a eg under 
visions or ‘Article 281, onstitu on of Lo 
of pn J d amendments thereto. Issued solely 
for constru caprevenent and maintenan 
of Gravel eats ta said Road 
= maaan of grk E. State Highway Depart- 
men 
Denomination of bonds, $1,000 00, maturing 
serially from Feb. Ist 1915, to Feb. 1st, 1941. 
ee aioe semi-annually February and 


8 
si a and mage payable at the office of 
e 


Treasurer Rouge: N La. ot at 
National | City Bank, Now ve York C 
Full faith and credit of Parish Z| = 2a 


ledged to ent. 
. Tex | eviel to me meet permeate due in 1915. 
Suakadar oF 


urchasers 0! bon 8 

nate the d oostbory of funds, provided e 
— be ven for their saf ek 

eck for $5,000 00 req with each 
bid as pa Fann of good faith. 

For further information address Joseph Gebelin, 

President Police Jury, or F. A. Woods, Secretary, 
Baton Rouge, Louisiana. 





Bolger, Mosser& Willaman 


MUNICIPAL BONDS 
Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION. 
SEASONGOOD & MAYER 
Ingalls Building 





CINCINNATI 


Parish of East Baton Rouge, Louisiana |. 


District under wil 


NEW LOANS. 


PAP AAAS 


$38,000 
THE VILLAGE OF SOUTH ORANGE 


Essex County, New Jersey 


Playground & Fire-Equipment Bonds 


Sealed proposals will be received by the Com- 
mittee on Finance of the Board of Trust ees of the 


Village of South until 8 
o'clock P. M., MONDAY NUNE 18) 15, 1914, for 
the p of bonds for ‘The Village of South 
Orange, as follows: 
8 bids for 
28,000 4 rg oe Pla wpound Bonds. 
10,000 4 10-year Fire-E quipment 
Both interest and princi ayable at the 
United States M = Trust rust Company, 


55 Cedar Street, ape York City. oe to 
$1,000 each. Said bonds 


be engraved KS, the su; ong and 
certified to as to genuineness by the United States 
Mortgage & y of New York. The 
legal p examined by Messrs 
Caldwell, M & Reed, Counsellors-at-law, 


111 Broadway, gad = Cit s 
ith legal papers with ee United States Mortgage 


& Trust pany. 
proposal must be accompanied by a certi- 
fied chetk on national bank or trust com y. 


4 


payable to Frank Fenn ag nage Mf al — 
of South Orange, New , decony ° pn om 
of the par value of the bonds bia” Pag elivery 


of the ones will be —— on July 1, 1914, “oe 
States Mortgage Soe a eee Se Vee 
pany, ar 
Street, New York City, yd subsequent date 
shall be mutually agreed u 
Further a can be obtained on age of 
tion to Frank Fenner, Treasurer of the Village of 
Same, Orange, Village Hall, South Orange 


“The right is reserved to reject any or all bids. 
Laos A. NORTON, 
EDWIN ALLEN 
EDWARD A. MARKS, 

Committee on Finanee. 


The Village of South Orange. 
Dated May 29, 1914. 


Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 








Stocks and Bonds 
AT 


AUCTION 


EVERY WEDNESDAY 
Salesroom 201 Philadelphia Bourse 














i 
: 
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Trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 

CAPITAL, $1,000,000 SURPLUS, $2,000,000 

Safe Deposit Vaults 

Authorized to act as Executor, and to receive 

and hold money or property in trust or on deposit 

poe Courts of Law or Equity Executors, Adminis- 
oon, Guardians, Trustees, 


ees Corpora- 

aus ae Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 
CERS 


Vice-Pres. 
ALEXANDER COCHRANE , Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
A Treasurer. 


HOMAS E. EATON A sst. Treas 
THOMA 
FRANOI A: ArT srs Officer . 
.H. SAWYER, Mer. gafe D ep. Vault. 
‘BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Lime J Ve = 
oope 
Mitred owditch David P. Kimball 
Ernest Lovering 


Timoth Theophilus Parsons 
Alexeader pike Semen James M. Prendergast 
Philip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 


David R. Whitney 
George Wigglesworth 


Rhode Island Hospital 
Trust Company 
PROVIDENCE, R. I. 





CAPT Tides as as knw so oss $2,500,000 

SURPLUS (EARNED) --~--- 2,500,000 
DIRECTORS. 

Robert H.1I. Goddard, Edward Holbrook, 


Robert I. Gammell, James E. Sullivan, 
Edward D. Pearce, an M. Jackson, 
Herbert J. Wells, John R. Freeman, 
Lyman B. Goff, Robert Ww Eee 


Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel R. Dorrance, 
Howard O. Sturges, R. H. Ives Goddard Jr. 
Stephen O. Metcalf, Henry D. Sharpe. 
Walter R. Callender, 


HERBERT J. WELLS, President. 
AWILLIAR A, CAMEL, U-Prin & Sec 
I A ° 
‘PRESTO OS Ar ae VP i, Offiver. 


Har . Sec 
JOHN E. EAP LLAMS. Ae Asst. Soc'y.. 
HENRY L. SLADER, Asst. Sec'y 
G. A. HARRINGTON, poy Tr Officer. 
GaN RY B. HAGAN, Asst. Sec’y. 
ERNEST A. HARRIS Asst. Séc’y. 
HN H. WELLS, 8 


ec’y. 
GEORGE H. GAPRON, Asst. Sec'y. 


Webster Kni 





Six Efficient Departments 


Through its Financial, Trust, Bond, 
Real Estate, Safe Deposit and Sav- 
ings Departments, the Mississippi 
Valley Trust Company is equipped 
to serve your every need in St. 
Louis and the Southwest. 


Capital, Surplus and Profits 
$8,500,000 


Mississippi Valley Trust Co. 


ST. LOUIS 





raw 


Industrial Trust Company 
Providence, R. I. 


BPEEID dceccdencvccosececcsoonss $3,000,000 
SURPLUS... ..2-2220-2-20 22-200. 3,000,000 


OFFICERS 
Samuel P. Colt, Cena of the Board 
. Martin Brown, Presiden 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charlies C. Harrington. Vice-President 
Frank C, Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper. Trust Officer 
ing’ | B. Congdon, Secret 
Sugene Chesebro, Asst. vy. 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 

Samuel P. Colt, Chairman John \W. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown R.Livingston Beeckman 
Chas. C. Harrington Walter S. Ballou 
Louis H. Comstock Albert H. Sayles 
peepee N. Fenner Seeber Edwards 

T. Milton Payne Henry W. Harvey 
Eben N. Littlefield James M. Pendleton 


Angus McLeod Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 


Samuel M. Nicholson 


Erling C. Ostby 
James R. MacColl 


John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits - = = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 











Cotton 


John D. Herklotz Chas.0.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn. & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate sgombore i. Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
London Commercial Sale Rooms (Coffee Ex.) 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents 
FREDERIC ZEREGA & CO 
Bremen Correspondents: 
McFADDEN BROTHERS & CO 
Havre Correspondents: 
SOCIETE D'IMPORTATION ET DE 2 COMMIS’ N 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORK 
MEMBERS 

















NEW YORK COTTON EXCHANGE 
NEW YORK OCK EXCHANGE 
NEW YORK COFFEE EXCHANGE 


NEW YORK PRODUCE EXCHANGE. 
NEW Seciee COTTON EXCHANGE. 
CIATE MEMBERS 

LIVERPOOL COTTON ASSOCIATION. 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CoO., 
COTTON BROKERS. 
43 Cotton Exchange New York. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Ex 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 














1850 1914 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 


JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF 





MERCHANTS, DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


Genera! Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 


MANUFACTURERS AND 








Accountants 


PPL Pa LAA ALAA AAO 


PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 








S inancial 


Ren een eT rmwns—_, 


AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts, Brooklyn, N. Y. 





H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 
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Cotton 


WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS. 








Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchan I aa orders for 
At the New York Coffee Exchange. 
GRAIN AND PROVISIONS 
At the Chicago B of Trade, and 
COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 

FALL RIVER, UTIGA, N. Y 
Liverpool, WELD & CO. 

Bremen, ALBRECHT, WELD & CO. 














Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W.M. Addison, Cashier. 


Correspondence Invited. 
82 Of the Banks in 
° New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 











THE AMERICAN APPRAISAL Co. 


55 Liberty St., NEW YORK CITY 


First National Bank Bldg., 
CHICAGO., 


4 Hospital St., MONTREAL 


Appraise Industrial and All 
Other Properties for Financial 
Purposes. 

Expert Counsel on Valuation 
of Physical P.operties. 





EVERSZ 6 COMPANY 


BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





U. 8. Government Bonds 
and 


Investment Securities 


C. F. Childs and Company 


208 South La Salle 
CHICAGO. 


Capital, $500,000 Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


106 South La Salle Street, 
CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 








GEO. H. BURR & CO 
BANKERS 
Commercial Paper 
14 Wall Street New York 


Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 


W. G. SOUDERS & CO. 


792-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 


CHICAGO 
INVESTMENT BONDS 








CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICA 


GO 
PHILADELPHIA DETROIT 





Cinc. Dayton & Ironton First 5%, due 1941 
Texas & Pacific First 5%, due 

Ulster & Delaware 4%, due 1952 

lowa Central 4%, due 1952 

Kan. City Ft. Scott & Memphis Pref. stock 


VICKERS & PHELPS 


36 Wall Street New York 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 





ajivw-v 


Financial 

Chicago Junction RR. 4s 

Pacific Coast Power Co. 5s 

Texas Power & Light Co. 5s 
Toledo Trac., Lt. & Pow. Co. 6s 
Bruns.-Balke-CollenderCo.7% Pfd. 











AMES, EMERICH&CO. 


111 W. Monroe Street CHICAGO 





FINLEY BARRELL&CO. 


NEW YORK—CHICAGO 


BANKERS and BROKERS 


—_—_—— 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bids. 
CHICAGO 


INVESTMENT BONDS 





(Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Third Ave. Railway Co. Ref. 4s, due 1960 


Seasongood & Haas 


7 Wall Street New York 


Dominick & Dominick 
Established 1870 
115 BROADWAY 
Bankers and Dealers in 


INVESTMENT SECURITIES 
Members New York Stock Exchange. 








DICK BROTHERS & CO. 


30 Broad Street, 
\NEW YORE 


North American Bidg.. 
PHILADELPHIA 








The finaticial 
omneisl§ Th ranicl 


BANK AND QUOTATI 


SECTION. 
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PAGES 1 TO 64 INCLUSIVE. 








INDEX TO THIS SECTION. 
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TRUST CO. RETURNS IN NEW YORK 19 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 2] 
RECORD OF STOOK SALES AND PRICES... 30 
GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS 
RAILROAD STOCKS 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS..-.. 40 
STREET AND ELECTRIC RY. STOOKS.-... 42 
STATE AND MUNICIPAL BONDS... 49 
CANADIAN MUNICIPAL BONDS.--. 50 
FOREIGN GOVERNMENT BONDS... 50 
BANKS AND TRUST COMPANIES... 55 
CANADIAN BANKS 
EXCHANGE SEATS 


ee" WE HAVE NO EXTRA 
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COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS.... 43 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS... 44 
INSURANCE STOCKS AND SCRIP... 47 
MANUFACTURING NORTHERN MILLS..46 
DO SOUTHERN MILLS..46 
DO CANADIAN MILLS..46 
MINING STOCKS 
REAL ESTATE TRUST & LAND STKS 47 
STANDARD OILSTOCKS—SEE UNLISTED 
SECURITIES IN WEEKLY CHRONICLE 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS... 45 
TITLE, GUAR. & SAFE DEP. STOCKS 48 
WATER BONDS 


DO 


COPIES OF THIS SECTION. 





June 6, 1914 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER STs., NEW YORK. 












































| BANKERS, 





| DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO, 
AND CALIFORNIA. 





AUGUST BELMONT & CO, 


No. 43 FKCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


| Messrs. ROTHSCHILD, 


| LONDON, PARIS AND VIENNA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 
ALL PARTS OF THE WORLD 





COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 





BOSTON 


NEW YORK 





Investment Securities 


Drawn on 


Lee, Hiccinson & Co. 


CHICAGO 


HIGGINSON & CO., London 


Letters of Credit 


Foreign Exchange 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, 


Berlin 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 




















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1913. 


Income for Year 1913 : - . - . - . $86,749,490 43 
Paid to Policy-holders during year - - - - - 63,381,013 85 


Reserves and Liabilities _ - . . 504,317,102 01 


Contingency and Dividend Funds . - . : - 102,739,942 49 


Assets . . . - . . : . - - 607,057,044 50 
Insurance in Force - : : . . - . . 1,598,466,078 00 
Annuities in Force - : : . . . - . 2,774,823 55 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, - - - - - - 2d Vice-Presidenvs 
JAMES TIMPSON, 


WILLIAM J. BARTOF, 
WILLIAM F. DIX, 


a " “ mn * = oe Secretaries 








Seaboard National Bank 











NEW YORK 

Capital, - - - - - $1,000,000 
Surplus and Profits (earned) - $2,616,154 

Nee eee a st ecisahoaneennee President 

2, PL ccvudndcchesecntbwnconaneoue Vice-President 

O. O. THOMPSON...............------------ Vice-President 

B. L. GILL Vice-President 

W. K. OLEVERLEY.........................--..-- Cashier 

L. N. DeVAUSNEY...........-...-------- Assistant Cashier 

“FRR Assistant Cashier 

O. M. JEFFERDS-.............-...------ Assistant Cashier 





Accounts of Out-of-Town Banks Especially}Solictted 


CORRESPONDENCE INVITED. 





Paterson, WH. F. 


First National Bank 


Statement at Close of Business March 4 1914. 

















RESOURCES. 
OS ad Oth et 
. an er Bonds-............-.. 2220 482.739 99 
Cash van atone . es sig ie dodniestons a = 
Due from Treasurer U. S..........-. 4,800 927,296 49 
PE BOD adcccdnncondscdccdcucducceianenbebeane 800 00 
Premium Account....... 9,000 00 
727, 48 
LIABILITIES. as — 
CapitalfStock, Surplus and Undivided Pretits...a 95 
Circulation ows 295,997 50 
PE db dncecanidaticgubidoindtitusetosdanmaka 3,224,253 03 
$4,727,888 48 
OFFICERS. 


EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Oash. 
DIRECTORS, 1914. 

DWIGHT ASHLEY, LEOPOLD MEYER, 

CHAS. L. AUGER, ROBERT J. NELDEN, 

EDWARD T. BELL, H. H. PARMELEE, 

JOSEPH W. CONGDON, ROBERT WILLIAMS, 

WM. B. GOURLEY, GARRET A. HOBART, 

WILLIAM e WHITFIELD W. SMITH, 
ROBERT BARBOUR. 


PROMPT ATTENTION GIVEN TO,COLLECTIONS. 








HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Comer Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,000,000 





JAMES M. DONALD, 


Chairman of the Board 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 


— = z 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 











—— 
Rew Bork Gite. COAL # IRON Sm" 
Statement at Close of Business Mar. 4 1914. CAPITAL m i - $1,000,000 
ASSETS— 
ee sa0.s90.an8 99 | SURPLUS & PROFITS (Eamed) $578,000 
ARON EAR MERE 1,260 93 
eens eae : $90;000 o0 BOARD OF DIRECTORS 
s from bank learing House, &c eens 2,275,483 60 | FRANOIS J. AREND, Treas. Delaval tor Co. 
rom United States Treasurer_----..-.--. ,000 WM. G. BESLER, V.-P. & Gen. Mer. RR. of N.J 
4 per cent emption FORE wcccncasececacce 22,500 00 M. F. BU ' . Burns B 
Epecte hand, v - ieee on GEORGE Bic SOMNORy "Rast to Pres B. & O. RR. Co 
I-tender ste roo cae 1,899,471 86 WRG: i Leventri tt. Cook & Nathan. 
———————_ 7, 782,788 41 EN RY oi, DerOREST, er Be uroe Be : 
$43,394,643 80 H. W. DOUTY, Real Esta .O. RR. of N. 3. 
LIABILITIES— JOSEPH A. FLYNN, Vo? Fidel. &Dep.Co.of M@ 
ee etry ++ t+ W. I nAReED HARRIS 8 tre Be oo. 
a Oda cjginwsacsossossossasecsoseezoee 708.624 48 HENRY L. JOYOR, Mer. Dir, Bklyn. & Man. Ferry Oo. 
ional bank notes outstanding-------------- 434,500 00 JO HRING, Pres. Fran & Oo. 
ie... tg ks aes A ei 
as MES H. McGRAW, Pres. McGraw Publishing Co. 
tai ~ pune Sra and compere”... 100.008 1 JAMES H. PARKER, ‘Chair'n Mut e Tr, Uo 
Ban bankers and trust com- 9,088,086 89 etait 0 EDWIN H. PEOK, _ H. & WJ. PROR. 
a 182,210,008 63 jOuN T. AP, SPROUL, Presideat. = ee 
$09 306,063 68 JOHN W.8 AN, Pres. J. W. Sullivan Co. 


OFFICERS 
J. B. MARTINDALE, President H. K. TWITOHELL, Vice Pres. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Oashier 
E. H. SMITH, Asst. Cashier. 





M. H. TAYLOR Pres. Goodwin Car Co. 

DSTE HEN H. VOORHEES, t Ro al Bank of Canad 

G0. WATER eS, Agent ON. 3. sae 
L WEIL Sennuel Well k Bon 


D. WILSEY, Pres. New Work Boat Oer © 
WM. H. WOODIN, Asst. to Pres. Am. Oar & F. Co. 
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Albany, F. DW. 


National Cobieinecal Bank 


OF ALBANY 
Statement at Close of Business March 4_1914. 


RESOURCES— 


Loans and discounts-.-...-. ----$12,977,387 74 




















United States and other bonds-.-.............-. 5,045,670 56 
ST Cn oo cc cuneeedesbaesudabannee 250,000 00 
Other Real Estate............................- 8,593 17 
Cash and reserve in banks-.........--...-.-.-.. 9,172,682 32 
Due from other banks--.-..-..-.............---- 8,540,801 21 

$35,995,135 00 

LIABILITIES— 

Capital stock....-. PD Pre P Meck: agksy BOR CR $1,000,000 00 
Surplus and profits.....................---.-. 1,747,612 21 
Circulation .............- Sudeseonaanese 974,900 00 
I ictitiincticcndk atin nindindddeinbinning wnm aqtediis 32,272,722 79 

$35,995,135 00 


OFFICERS. 
JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY Vice-Prest. 
W. W. BATCHELDER, Vice-Prest. & Cashier. 
JACOB H. HERZOG, Vice-Prest. WM. L. GILLESPIE. Asst. Cashier 
ROBERT C. PRUYN, Chairman of the Board. 


Designated Depositary of the United States, 
State of New York and City of Aibany. 


items on all New York State and New England points handled. 







Hartford Send us 
Collections Your 
a Specialty Business 





EINA 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL- - - - - - $525,000 
SURPLUS PROFITS - 1,000,000 


(camed) 











ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
H. T. HOLT, Cashier. 
DUDLEY W. HUBBARD, Asst. Cashier. 
E. M. CRAMPTON, Asst. Cashier. 











THE OLDEST BANK IN THE 


—= 


SOUTH—ESTABLISHED 1785 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $8,263,000 


Resources, $11,063,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 
WILLIAM J. DELCHER, Cashier. 


J. ALBERT HUGHES, Vice-President, 
SNOWDEN HOFP, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








First National Bank 


OF JERSEY CITY 


Statement at Close of Business Marvh 4 1914. 











RESOURCES. 
Loans and discounts-.-..-.....................--.. $3,818,311 04 
Due from banks and bankers..................... 3,186,692 12 
Real estate and securities.....................-.- 558,500 00 
United States bonds-...-...............-.........- 525,000 00 
Bonds to secure Postal Savings--...............-.. 125,000 00 
Cash... enn cnn nnwc cw ccccccocccccccccccceces 713,501 24 
$8,927,004 40 

LIABILITIES. 
Capital .....cncccccccecccccccnccccecccccccccceo= $400,000 00 
Surplus and undivided profits.........-..-.-...- 1,404,802 51 
Cirewlatlon <.ccncnceesccccccnccccncccccccccccces 396,997 50 
Depedlts eccocnnceccncensscacccsceccacsnnssuncese 6,725,204 39 
$8,927,004 40 


GEORGE T. SMITH, President. ROBERT E, JENNINGS, V-Pres. 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR.., Asst. Oash 


UNITED STATES DEPOSITORY 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES 'DEPOSITARY 


Statement at Close of Business March 4 1914. 
RESOURCES. 


Ceans and Discounts......ccccacccaccacccascce $5,594,118 83 
United States bonds and other securities....... 2,682,413 74 
BNE PEERccnncragdmensanusicocsucsidebids 100,000 00 
Cash and due from banks-----.--..---------.-.. 1,599,789 26 
L ABILITIES. epee vie 
SE tettaelicheniehtdivacuddsacacdeccedunuid $1,000,000 00 
Surplus and undivided profits_--.............-. 1,129,206 44 
National Bank notes outstanding---........... 896,600 00 
EE canctnuivncwscdubiieUsess duwdcknsecacun 6,885,461 39 
OE WN ccccccuteesiutingnseanedcnsisede 55,000 00 
$9,966,266 83 





tOBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates 
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“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 


Statement at Close of Business March 4 1914. 


ASSETS. 
Cash and Due from Banks and U. S. Treasurer-- $3,500,575 49 
i  e  ceadeocsaonane 350 36 
Loans and Discounts.......................-.. 6,451,269 10 
Bonds and Securities. ............-.----------- 1,356,381 98 
SNE SUN ec co ddcnccaceccassccecccuaces 1,000,000 00 
$11,308,576 93 
LIABILITIES. 
NN ee. ovwceowonaeee $600,000 00 
Surplus and Undivided Profits_.........------- 963,100 54 
National Bank Notes Outstanding----...---.--- 188,095 00 
Reserved for Taxes, &c...-...-.-.---------------- 25,875 46 
SE cc cc cadducukosdwscumeabdsesondasect 9,531,505 93 


$11,308,576 93 
OFFICERS. 


R. J. DAVIDSON, President 
‘ E. V. BABCOCK, Vice-President 
JOHN A. BELL, Vice-President 
Ww. C. LOWRIE, Vice-President 
Cc. C. HAMMOND, Cashier 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 





NORFOLK NATIONAL BANK 











Statement at Close of Business March 4 1914. 
RESOURCES. 
Loans and discounts-.-.-......................-- $4,556,333 80 
U. S. bonds and premiums--.-................-... 1,534,100 00 
CE i basiccdctndccnwcncnccenapadaccwuas 286,416 73 
SE SO pc ccosndeddossseadaceeseemaahun 193,000 00 
GE cc LAMUbdakhdvos enceatiannpessccmaguoanene 436,177 52 
DG MRMMO sc ctnccaccdnsckacsackeneheussded 653,293 67 
$7,659,320 72 
LIABILITIES. 
DT Mivindimpnsedieovndupsseneebamsieeodaual $1,000,000 00 
Pe bi dktcndcdneccdeweeaddieusdnemennuatie 600,000 00 
SE DEGCOD, cncccdcncusceseccnanébubabinns 312,580 62 
NS Gh Kia dndkcnkbbodaiandcespeseandaunekin 975,800 00 
Pb kdcvccddadecncchucuusddactsuateneonntin 4,870,940 20 
$7,659,320 72 
OCALDWELL HARDY, President. E.T. LAMB, Vice-President. 


A.B. SOHWARZKOPF, Vice-President. W.G. GODWIN, Cashier. 


—— ee. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OP LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 








BOSTON'S OLDEST BANKING INSTITUTION, 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE OF BUSINESS MARCH 4, 1914 





TS 
U:S Bonds to secure Circulation----...-.----------- $400,000 00 
Bonds to gogure US WRUNG 6c olden dckdtandetne ,000 
Bends Pt ct ech beanecacodusconegap nes 8,824 
Loans and Biscounts bain ch lath sarah ov Sock sot a RAR ei 5,733,262 40 
ee RS ea 2,471,480 70 
Due from Reserve Agents----.-.-.------- 1,028,221 69 
Due from Other Banks ----------------- 7,339 11 
dic isda dencnsaccucbacusuns 996 
DEUGLEL Sed wk waansesdnadcescsnsnucences 1,175,099 53 
5,738,137 61 
$12,290,224 64 
memes &. eG. 62s. te President 


Theophilus Parsons__-_-_ Vice-President 





LIABILITIES 

Canital Red the $0 SH ohn wd wi Pi awn aslo ee $1,000,000 00 

mepius Pet h ep phnshenrbasnratarnaus 1,000,000 00 

| oned EE Sie aiid woes ea cee wei ice inten ba oe 510,505 74 
$2,510,505 74 
NE WOO BONOE. 63.45. Sos nkwndpndetenckpaaneeuneas 30,000 00 
Circulation APRESS Narn wdevecdandudocneeaeneMeewe 387,300 00 

Deposits 

individuals Eek hGubatbenend dt wake we $7,322,804 34 

ch kcrkdbcccébhwiaduaemansine 1,990,020 70 

United DEEL A ctewseckwseadena aur 49,593 86 
9,362,418 90 





$12,290,224 64 


Charles P. Blinn Jr____ Vice-President 
William 8S. B. Stevens________ Cashier 


Arthur E. Fitch, Assistant Cashier 








i 
Union National Bank | T 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition March 4 1914. 


RESOURCES. 
SE NNR a ca cncdenesnccsoesneesaances $10,897,414 92 
CC Saks chsdinnaeeden sdcccnctescesosnces 600.000 00 
ey I NN i on ee casusncéecescccccunse 1.625,000 00 
Other stocks and bonds-.-.-.......-...--.--------- 964,425 77 
ht ceenncadddkeseus dussdbtnbabieiy 1,314,646 46 
I i ncticccostnensacesssnensiaiees 5.148,722 07 
$20,650,209 22 

CIABILITIES. 
i cheba vncacwdwa dense we Nano une ae wale $1,590,000 00 
EEE TEE EE A, PR OAL TEN 2 1,500,000 00 
Na ack hth ph dn ie sine hte en a dnb 1,053,462 21 
National bank notes outstanding--.......--.----- 1,500,000 00 


Deposits 14,996,747 01 


$20,550,209 22 


WILLIAM SCHEERER President. UZAL H. McCARTER, V.-Pres. 
ARCHIBALD W. CONKLIN, Cash. E.D. FARNSWORTH, Asst.Cash. 
WM.O. PEARSON, Asst. Cashier. 


elt te ee ee ee | 








Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankerr. 





HE Chicago Savings Bank & Trust Company 
invites correspondence from financial institu- 
tions contemplating the establishment of bank- 

ing connections in Chicago or desiring assistance in 

the transaction of any financial business in this terri- 
tory. Our officers give careful personal attention to 
the accounts of banks and bankers. 3% interest 
is paid on inactive deposits. 

High grade investments may be obtained through 
our Bond Department. 


OFFICERS. 


LUCIUS TETER, President; 
EDWARD P. BAILEY, Vice-President; 
JOHN A. McCORMIOK, Vice-President; 
WM. M. RICHARDS, Assistant Cashier; 
W.A. NICOL, Assistant Cashier; 
EDWARD J. PRESCOTT, Secretary; 
JOHN O. ARMSTRONG, Assistant Secretary, 
F. O. BIRNEY, Assistant Secretary: 
C. H. FOX, Assistant Secretary; 
W.T. BAOON, Mar. Bond. Dept. 
WILLIAM T. ANDERSON. Aud. 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 





CHICAGO, ILL. 














SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,473,103 


Acts as Trustee of Corporation Mortesgte Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, - 
Trustee, Receiver, Attorney and Agent, bei 
especially organized for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MIOHAEL JENKINS, Pres. NORMAN JAMES, 
8. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 


JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 
WALDO NEWCOMER, 


&aNDREW P. SPAMER, Tr:as 


E. H. PERKINS, 
DOUGLAS) H. THOMAS, 
ISAAO M, OATE. 
ROBERT GARRETT. 


GEO, B. GAMMIE, Asst. Treas, 
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MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital - - $2,000,000 
Surplus and Profits 2,006,346 
Deposits - - 16,924,325 
Total Assets - 22,658,872 





OFFICERS. 
DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Chairman of Board of Directors. 


WILLIAM INGLE, Vice-President. 
JOHN B. H. DUNN, Oashier. 
OHARLES HANN, Assistant Cashier. 
J. CLEVELAND WANDS, Asst. Cashier. 
ROBERT A. WELSH, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS. FIRMS AND 
INDIVIDUALS SOLICITED, COLLECSFIONS A SPECIALTY 


CORRESPONDENCE INVIT 








GHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 


RESOURCES. LIABILITIES. 
RE ile Be PNOUNOD,S 5c bc hed ccnsacdsdccciiccccccscas Te et Si ee chick sd cdeakemddccccanwuescbacccecdsandas $2,000,000 00 
eT EE Si cnhed doncctubbtnanewiewdessdwense 6,801,101 65 | Surplus and Net Profits._-.........----------------.. 4,991,057 21 
Exchange for Clearing House------------------------ ee co kiw nnn ebhidnadnkcvbsuncascuasencs awe 1,075,602 60 
CREE GS Fe Oa nuit’ ceed nccsacdecdccddesdisanaes ES SEG, Chie in cduneeacacenacuecdsdcocccudededuce 45,878,296 038 
$53,944,955 74 $53,944,955 74 
OFFICERS. 


RICHARD L. AUSTIN, President. 
THEO. E. WIEDERSHEIM, Vice-President. 


JOSEPH WAYNE JR., Vice-Pres. & Cashier. 
CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 


CORRESPONDENCE SOLICITED 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Of Grand Rapids, Michigan 


Report of Condition March 4 1914. 


RESOURCES. 
Lees Ome GissONNiai den kd Shien cc nnci<cécees 
Bank building and fixtures-.--.-....------------ 
United States bonds and premiums. ......-.------ 
Ge Se ek WE We Sh desedccdcdsuustictciuc 
Cash resources: 

Due from banks................ 
United States Treasurer -..----- 


$5,564,822 29 
118,234 42 
851,020 00 
717,140 79 


$1,229,656 11 
44,000 00 





we meee e cee ween e nec ccecee= 499,293 64 
aod —— 1,772,949 75 
$9,024,167 25 
LIABILITIES. 

Capital stock... 2.22225... ccccnnccccccccccccce $800,000 00 
Surplus and undivided profits (met)------------ 820,887 07 
CHPBMERRION 6a cn cccdcccncdincccosccccscccccccece 800,000 00 
Depesits ....-.cncncnccnccnccncecwescn ec secesne 6.603,280 18 


$9,024,167 25 
OFFICERS. 


WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Casbier. H. A. WOODROUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
ND OTHER WEST MICHIGAN POINTS 





THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business March 4 1914. 


RESOURCES. 
Loans and Discounts............. $17,153,347 00 
Dt Gib ddvietnabbnbosiubeaaeeane »439,592 69 
I aha atcrinttdiipebenmmanciiasueieniedey 10,197,769 19 
————— $32,790,708 88 
PD icccnhacsecamdbansectabaniineuwucen 132,560 
PE Keb iniinhnwvonninsexakindueibkebddnn 2,934 15 
Banking House ant Branch Buildings-_-......... ,000 
MPMNCUCS GE TERGMIOE, cn cacccnsiucccceccccccs 47,153 8 
ash on hand and due from banks-_.-........... 9,924,819 
$43,648,176 87 
LIAFILITIES,. 
adiciin dcitans nti wei bidmcden dweeeiein $1,500,000 00 
purplus (pte Pbk ehemmbocbadnbeebniensdsecna 1,600,000 00 
Undivided Profits (met).............-...22..... 770.482 83 
Pitta cnnacdcwedoatesbhudiwwsan 375 
EE abddaddibekusdencndénescecsidadustescd 39,877,319 04 
$43,648,176 87 
COMMEROIAL AND SAVINGS DEPARTMENTS 


OFFICERS. 
GEORGE H. RUSSEL, President H.P. BORGMAN, Cashier Sav. Dep. 
GEORGE E. LAWSON, V: . R. W. SMYLIE, Mer. Credite 

R. 8. MASON, Vice-President J.R. BODDE, Assistant 

F. A. SOHULTE, V ent 


E, Vice-Presid 
BURNHAM 8. COLBURN, V.-P. ENOOC 
AUSTIN E .WING, © 











THE 


FARMERS’ AND MECHANICS’ 


NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


ORGANIZED 1807. 
United States, State and City Depository 








Capital .... sie .- $2,000,000 
Surplus and Net Profits ............ 1,500,000 
Deposits 16,297,000 
Dividends Paid ....... 13,547,000 





HOWARD W. LEWIS, President 
EDW. 8S. LEWIS, Asst. Cashier G. H. MILLETT, Asst. Cashier 
JOHN SCHLAGLE, Asst. Cashier 


DIRECTORS 
C. 8. W. Packard 
J. F. McFadden 
G. C. Purves 
Jas. Crosby Brown 
Edgar C. Felton 


Howard W. Lewis 
John F. Lewis 
Clement B. Newbold 
George L. Farnum 


Arthur E. Newbold 
J. B. Lippincott 
Robt. E. Hastings 
S. P. Hutchinson 











Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement ai Close of Business March 4 1914. 











RBSOURCES— 
Loans and Investments..................-.-:.. $5,463,787 86 
from Banks........ ou 844,816 75 
Exchanges for Clearing House--.-.-.....-........ 493,530 99 
Cash and Reserve............-..-.---..-..---- 1,768,709 74 
$8,570,794 34 

LIABILITIES— 
inital cipiiis od acacia simon isis malta ceua ema mie $500,000 00 
Surplus and Net Profits....................... 910,667 73 
NEY Cittcitinbwnscnddicmannahwd Site athinsibanien 495,000 00 
RD iuiccnibbandcinnccanin dnnpeindwiadinpbia 6,665,126 61 
$8,570,794 34 


A. B. LOEB, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. 
H. D. McCARTHY, Cashier 
EDMUND WILLIAMS, Asst. Cashier 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commerciag and Travelers: Letters of Credit and Travelers’ Checks 
ssued and Available in All Parts of the World. 


Correspondence with a view to business solicited. 








| 





eeeal 
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THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 


RESOURCES 
Loans and discounts-_--_.-..-------- $38,238,953 56 
10,588,341 54 
2,600,498 64 
14,059,390 59 


$65,487,184 33 


Exchanges for Clearing House- - - -- -- 
Cash and reserve___.......-------- 





LIABILITIES 
Cn SN . .  ain Daumadokumabinw e $1,500,000 00 
Surplus and net profits (earned)-_---- 4,853,283 25 
a EE aaa SARIS: Oc aa pena 643,797 50 
NS cng adaaadncknden amen ae 58,490,103 58 








$65,487,184 33 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. 
WILLIAM 8. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier. 


DAVID W. STEWART, Asst. Cashier. 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 


RIOHARD ASHHURST PERCIVAL ROBERTS JR. 
LINCOLN GODFREY GEORGE H. McFADDEN 
GEORGE WOOD EDW. T. STOTESBURY 
ALFRED O. HARRISON EFFINGHAM B. MORRIS 
LEVI L. RUE 


GEORGE H. FRAZIER 


RANDAL MORGAN 


R. DALE BENSON 
SAMUEL REA 
ALBA B. JOHNSON 
PIERRE 8. DUPONT 
THOMAS 8. GATES 
ASA 8. WING 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


re 


LETTERS OF CREDIT ISSUED. 





— 





Milwaukee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MARCH 4, 1914. 

















RESOUROES LIABILITIES 

BA nthe shetierendicsnddhendednbeddsennouncsnandéill $18,488,439 79 | CAPITAL ..... $3,000,000 00 
acids incchadaakwbibbdenndecdderenenwud 1,630,000 00 | SURPLUS --- in inti 1,000,000 00 
INVESTMENT SECURITIES..........--......-...... 1,260,132 68 | UNDIVIDED PROFITS--.--.-........... <i 272,163 06 
ERASER ISS AT ESe ET Ea eee aaa 41,609 68 | SPECIAL GUARANTY FUND..--....-.-...-----.---.. 195,959 59 
FIRST NATIONAL BUILDING CO. STOCK...-.-.-..-.-- 1,250,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED...... 112,119 61 
CASH AND DUE FROM BANKS.........-.-....--.__- 7,889,611 82 | RESERVE FOR ACCRUED INTEREST............... 53,460 00 
RESERVED FOR TAXES..........................-.. 21,750 78 

DT . cece abttdubsbiebantdeenbonnwdat 1,539,760 00 

STITT lids tot inhdnis' ds delta cba Sb circ en tertninin lickdang tb aoa dreamin eomeaienieeindh 24,314,490 98 

Gh bhcriedndtebnbesiceeeeandmaseaseemmied $30,509,693 92 IY ns nse teitads todssa do tittelineteiisecmiaae anne niin $30,509,693 92 

OFFICERS 


FRED VOGELYJR., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. OC. HAAS, Manager Foreign and Savings Department 


GEORGE P. MAYER 
GEO. P. MILLER 


WM. WOODS PLANKINTON 
ALBERT O. TROSTEL 


DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON 
CHARLES ALLIS FRED.T GOLL H. AUGUSTUS LUEDKE 
JOHN I. BEGGS D.C. GREEN STUART H. MARKHAM 


WM. BIGELOW HOWARD GREENE 


H. J. NUNNEMACHER 


LUDINGTON PATTON 
CHAS. F. PFISTER 


EDWARD A. UHRIG 
FRED VOGEL JR. 








THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business March 4 1914. 


RBSOURCES— 
and investments nciilicalibn wits initia cabin $9.601.777 $e 
hanses for Clearing House-.-.-.---..-...-. | 661,745 28 


BE POOR kbctccckdckcnncwimaieussiba ad 1,946,021 18 
$12,208,668 63 


LIABI ITIES— ae os gies a 
rplus pe SE RE cocrre ne caareceueet 1,315,434 14 


Corn Exchange 
National Bank 
Philadelphia 














tation sb ah dass Wh gis hy ai aa aah imine Beni cc ah ndineish ite dasa aren 992,697 
nds borrowed... PEPE EARS RANA CHER 


_srsyl pina sssmam meine ree Some nore 8,860,686 38 “(CONFIDENCE is the 


JAMES F. SULLIVAN, or bedrock upon which 


President. ° . 
GEORGE H. EARLE JR., GEORGE D. McOREARY. su ccessful banking 1S 
Firet Vice-President. Second Vice-President. ae 
WM. P. SINNETT FREDERICK F. SPELLISSY built. 
Cashier. Assistant Cashier. 














We solicit the accounts of Banks, Corporations, 
Firms and aye gy and — be pl - to meet 
or correspon ose who contemplate making 
changes or opening new accounts. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OONDENSEDISTATEMENT AT OLOSE OF BUSINESS FEBRUARY 20 1914, 





























ASSETS— LIABILITIES— 
OR Se ee eee $2,630,611 80 — isc. cdvicishinhkeseonde $2,500,000 00 
ay ana for Clearing House___.____ 718,485 64 —— sic thceiiaaltelelindb Saciiae cine anced 7,500,000 00 
from banks and bankers_._._._. 6,070,333 68 Undivided erates (less expenses and 

Collateral Ri in Pine toninoaseah 22,144,891 78 ee cca caasanmdiiiedece 2,094,413 63 
Investment securities___.__......_._. 14,390,348 11 Dividends aosid RAE ARRAS EEL RE SH 360 00 
SE CEO ccnwddbbbiissindukn’ oaceis alin 2,870,848 19 SEN 64, cckbtidtenckidbbbakeocous 36,730,645 57 

$48,825,419 20 $48,825,419 20 

ia OFFICERS. 
E. B. MORRIS, President. 

WwW. N. aLy Vice-President. A. A. JACKSON, Vice-President. 
GHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 8. PAGE, Secretary. 
GHORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary 
'ONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS 


oo EEE EEE SS 














Organized, Equipped and Conducted for Service 


Correspondence Invited 


THE COAL AND IRON NATIONAL 
BANK OF NEW YORE, WITH A 


CAPITAL, SURPLUS & PROFITS OF FIRST NATIONAL BANK 
10 MERCANTILE FIRM, INDIYL OF PHILADELPHIA 

DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 





J. TATNALL LBA, President 
WM. A. LAW, Ist Vice-President HARLES H. JAMES, Asst Cash. 
KENTON WARNE, 3nd Vice-Pres. FREAS B SNYDER, Asst Cash. 
THOMAS W. ANDREW, Cashier; HARRY J HA<S, Asst. Cashier 











Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) March4 1914. 
RESOURCES. 























ns and discounts... $6,380,566 81 
honds th Sade eet tah (6 eee 1,125,000 00 
ft bonds and stocks...................-... 125,968 85 
NR. cc cccededcucwcceenuancaees . 00 
from U. S. Treasurer........... $60,000 00 
ue trom Gate sn ca 1 sie'ees + 
Se ee ee . 2,173,738 27 
LIABILITIES. $10,605,273 93 
SEER TERT a ae RI ay SI $1,000,000 00 
whe and undivided profits..............--. 1,296,068 87 
u yn ohememonne SF "Sa seaee 8 
eserved for Taxes and Interest ..........------ i 
taco epee PAAR 7,328,705 06 


$10,605,273 33 
OFFICERS. 
OAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 


¥. EB. BLOCK, Vice-President J.8. KENNEDY, Asst. Cashier 
JAMES S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, 
JAS. 8. FLOYD. 


©. E. CURRIER, 
v. E. BLOCK, 
4. Kk. SWANN, 


A. E. THORNTON, 
E. H. INMAN, 

GEO. R. DONOVAN. 
CORRESPONDENCE SOLICITED. 


IS A UNITED STATES DEPOSITARY. 
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Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition March 4 1914. 


RESOURCES. 
Loans and overdrafts..................---..-.. $3,202,546 65 
Banking house..........-......2-2-.---- 2-2-8. 150,000 00 
United States bonds.....--..-.-.---.2 222k 610.000 00 
EE Sitinccdtcedonndnceescuccedeccsceed 7,600 00 
Bonds to secure Postal Savings_.-............- 100,000 00 
Cash and exchange-..-.-......-.--........-..--- 3,876,643 81 
LIABILITIES. co, 
PP ciik ded cadenacesacoakeasdbakecune $500,000 00 
Surplus and profits (earned)-.-.................. 880,072 66 
 ctiunncikveccetadvanetsnubebeuneneekn 465,050 00 
Deposits— 
EE cinnaccctasecduunsean $3,830,794 42 
Phi éhcdacncdewasewasscncs 2,120,773 28 


50, 00 
ae 6,001,567 70 


$7,846,690 36 
OFFICERS. 
K.M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cashier. 
ELMO SLEDD, Cashier. W.-M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 








A Service based on the facilities and experience 


gained during. half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 





| 





GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 








Capital - 
Surplus - 


$600,000 00 
$450,000 00 


We have splendid facilities for 
handling collections and solicit the 
business of banks and bankers. 


JACOB PHINIZY, President 
WM. A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier 
SAM’L MARTIN, Asst. Cashier 


THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business March 4 1914. 


RESOURCES— 
Si OS... ccannsddnedasnadecusens $8,487,661 66 
A i a a cent nib sisemehina 4,989 93 
United States bonds..........................- 100,000 0@ 
GE Sdn addccccadentdmcotetisuccccuedes 244,460 06 
CASH AND DUE FROM BANKS...-...-..-....-- 7,660,228 88 
$16,497,330 36 

LIABILITIES— 
I A a nin alii eel nein aii $1,260,000 00 
Pi ibtinubbbbndcadncadehendbesecccoadased 600,000 00 
I A ene 166,665 56 
Discounts collected but not earned..........-.- 107,596 80 
et Sl Rc reccnedcsmtbimedaodeeesus 7,692 88 
CT GIO hh aacccncusdéeeddsaeanesadeosda 98,200 00 
SD kvncttittnasatuddbdeendnened 250 00 
Pt iiddinttnddmdtiondncstadusneosasdaa 14,367.925 12 


$16,497 330 36 

OFFICERS 

WILLIAM A. HEATH, President A. 

G. A. RYTHER, Vice-President 
G. F. EMERY, Cashier 


W. AXTELL, Asst. Cashie 
H. E. HERRIOK, Asst. Cashier 
L. L. HOBBS, Asst. Cashier 





RECTORS 
J. Ogden Armour Arthur G. Leonard G.A. Ryther 
James H. Ashby Charles M. Macfarlane J. A. Spugt 
Samuel OCozzens Halsey E. Porouto Ed F. Swift 
W.A. Heath Thomas E. Wilso 











COLLECTIONS Whitney -Central 
Racca dtd cierto Pagan National Bank 


turns being made not only promptly but also of NEW ORLEANS 
economically. Banks and bankers are invited to 
send their Nashville items to the American Na- 


tlenat Gank. Astics and taneiite qnendiie Gk Statement at Close of Business March 4 1914. 


received, interest being paid on balances. pinata 6 oy eee ee $10,366,478 71 
U. = Be Bonds to secure oe nation a tae ercin oh 1,510, 


THE AMERICAN || @ehtehrte iia, SRP 


NATIONAL BANK —n_t106.108 90 








WORE cdnccncndcaccdcccwcessedcodcuccacsennes $22,617,255 62 
NASHVILLE, TENN. LIAB Rpltal iStock Pald tn.----------- $2.500.000 00 
CAPITAL, SURPLUS AND STOCKHOLDERS’ Undivided: Brofita:=2722-72222227- __"H6.0T9 97 sg ono 97 
LIABILITY $2,800,000 (ye ane RET 16:Se0.078 62 
TOTAL RESOURCES OVER Special Bond Deposits. -<2222220202TITIIIIIIaagage ge 
$9,000,000 i acacia lth aint tcil $22,517,256 59 
SOL WEXLER, President 
OFFICERS. JOHN E. BOUDEN, Jr., Vice-Pres. JOHN B. FERGUSON, Cashier. 
Ww. W. BERRY, Prest. N. P. LE SUEUR, Cashier. FRANK B. WILLIAMS, Vice-Pres. E. H. KEEP, Assistant Cashier 


A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Asst. Cash HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier 
EUSTIOE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. | MAURITZ PYK, Vice-Pres. N. M. WHITNEY, Asst. Cashier 
J. D. O'KEEFE, Vice-Pres. O. T. BAISLEY, Mar. For. Ex. Dept 




















INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA © 
STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914 











RESOURCES LIABILITIES 
Loans and discounts. ..............-.....- Oy i tO pmdaniaoadnn $1,000,000 00 
SE IN ks, widctcdscanemenatiieiade 5,025,707 40 | Surplus and net profits................---- 3,297,186 06 
Se Oe Si octnwadinnkensdnsimamuins ed om mptnmeiuians 437 ,600 00 
Exchanges for Clearing House_.........___- gel EA ae Sa a be AE ee a 39,051,008 57 
$43,785,794 63 $43,785,794 63 

J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 

J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 

E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 

DIRECTORS 

SAMUEL T. BODINE J. RUTHERFORD MCALLISTER’ E. P. PASSMORE CHARLTON YARNALL 
THOMAS DE WITT CUYLER FREDERICK L. BAILY J. A. HARRIS JR. W. W. ATTERBURY 
GEORGE H. FRAZIER EFFINGHAM B. MORRIS J. HAMPTON BARNES EDGAR ©. FELTON 
EDWARD B. SMITH EDWARD T. STOTESBURY MORRIS L. CLOTHIER | ROBERT C. DRAYTON 
HENRY TATNALL PERCY ©. MADEIRA Oo. 8. W. PACKARD RUDULPH ELLIS 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 








RESOURCES. LIABILITIES. 
SIME Di cdd weeeéen’. winiaeeel $30, 338. Th 25 a a os amend $3,000,000 00 
i rs in cu nedne . iim omen - 9,434,524 94 a a ss pein een 5,000,000 00 
Ww FR eS BER OR, Ly EOS 1,535,847 28 
ONERDRAFTS rire cacddenie Pbebdbdbnandisined tbe kdie 1,905 63 CREA ION iin tpi bdebhadwendiwisnabidneeane 1,121,497 50 
i ns Pe Dascda ancsetabeua ehddéducen oe FE BB. eB Lh ra eae 424 00 
TER ithe eeneehininsenéicwan dbibeb undies 1,720,260 00 mieten |), AND namuecmneneiy |» 431 719 21 
rn I SPRITE cacesdanwevcsdananuve siiveiyiees y SPE bsactsdnoucadscce 046 55 67,190. 768 76 
RECKS FOR CLEARING HOUSE----- 4-382-728 88 — 
Ped wen ea einanone 8,777,064 $e 
UE FROM TREASURER UNITEDSTATES 171,000 
00 52,988,471 82 
$77,848,534 64 ' $77,848,684 64 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. EDWARD F. SCHOENECK, Assc. Cashier. 
DIRECTORS. 2) 
CHARLES H. WACKER MARTIN A. RYERSON CHAUNCEY J. BLAIR 
EDWARD B. BUTLER BENJAMIN CARPENTER CHARLES H. HULBURD 
WATSON F. BLAIR CHARLES L. HUTCHINSON CLYDE M. CARR 
EDWARD A. SHEDD ERNEST A. HAMILL EDWIN G. FOREMAN 


FREDERICK W. CROSBY 
FOREIGN EXCHANGE LETTERS OF CREDIT CABLE TRANSFERS 








10 











a * 
I The First National Bank 
J. ©. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cashier OF BIRMINGHAM, ALA. 
P B Statement at Close of Business March 4 1914. 
EOPLES BANK RESOURCES. 
Loans and Discounts.......................... $9,464,066 39 
icin carncvanscednsnncononcon 468 13 
MOBILE Prd NE MP wcitdahacccsuenccaccssucuecene 1,500,000 00 
v te of Alabama Bonds....................... 289,000 00 
Capital, o - $150,000 Other Stocks and Bonds-_...........----.--..- 699,000 00 
BE SEND ti cncencnccedcencncosccoccccese 365,500 00 
Surplus and Profits, $650,000 Cash in Vault and With Banks.----........-.- 8,155,877 03 
$15,468,911 54 
LIABILITIES. 
“ SE hindtnbcnaneccccscosnsesneasséiod $1,500,000 00 
Largest Percentage of Surplus and Profits to Surplus and Profits -............--....-------- 1,688,634 64 
: . I iki nda Lissinsabinmmpncdcascdconscdé 1,850,000 00 
Capital of any Bank in ALABAMA. oS 10,925,376 90 
, $15,468,911 64 
We solicit accounts of Banks, Bankers, Firms, Cor- ee pages eae 
porations and Individuals on banking principles, assuring - P. G. , ae 
them prompt and courteous treatment and every facility Fane Bp heen nr Mi ey = ms = saan naainee ~~ sa 
consistent with prudent and conservative banking methods. | | pomMas BOWRON, Asst. Cashier J. K. FLEMING, Asst. Cashier 
J. E. OZBURN, Sec. Savings Dept. J. L. CROSS, Auditor 
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The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $9,900,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 














SIDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. R. J. CLARK, Cashier. 
JAMES HAY, Vice-President. W. A. BULKLEY, Assistant Cashier. 
FRANK G. ROGERS, Vice-President. W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, ee ee eee $23,500,000 
SURPLUS & PROFITS -_ - $10,000,000 





GEORGE M. REYNOLDS, President JOHN R. WASHBURN, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Assistant Cashier 
ALEX ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECEK, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President DAN NORMAN, Assistant Cashier 
NATHANIEL R. LOSCH, Cashier GEORGE A. JACKSON, Assistant Cashier 


E. S. LACEY, Chairman of Advisory Committee 








il 
Tndianapolis, Ind. 


The Merchants’ National Bant|Fifth-Third National Bank 


INDIANAPOLIS, IND. 


of Cincinnati 
Report of Condition March 4 1914. 


























RESOURCES. Statement Clo. Ustness 
OR SES OE CTE CS DAN am 33.599.093 ss al se of B March 4 1914. 
I Gy Marien ond other county P 1 i iin aaa te 
cape Re Bank Building Account----22<2222- 600:00000|  §§ UU. S. Bonds and Premium_.................... He 
bonds to secure deposits... oeccce 0 0—i“(‘é‘(l”COw#tété#‘#*C@REIRn lees. Pueniitere and Mistaccs....”~ se ise 
Bonds tc eens campeon $289 000 09 ana =e iran Fig freasures_. 5,699,244 30 
iar Deh hcbomeeiem 1,988,988 4 
fe 45.200 00).---22. 68:19 47 céaibteveein. $24,676,006 24 
——_———._ 2,975,846 88 
hw t = a theca aan $3,000,000 00 
$9,088,547 18 rplus and Profits....-......... 1,546,142 86 ae 
nee aaa ae eT Hh 
k circulation------------ arse ao "999,997 50 Individual Deposits....--.------. $1,859,478 15 
ay seater “fears | «leet desea neennsssssseaa aba & 
fo a APSE CRS 00 eet ek : 17,694,815 88 
$9,088,547 18 $24,676,056 24 


OFFICERS. OFFICERS. 


. FRENZEL, President. 
J.P. FRENZEL Vico President OF. PRENZEL, Cashier. | OHARLES A. HINSOH, President. 
WRED. FAHNLEY, 2d Vice-Prest. J.P. FRENZEL JR., Asst Oashier. | WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 


DIRECTORS. MONTE J. GOBLE, Cashier. 





























semen v i plbers Lteber. john F. Frenzel | OHAS. T. PERIN, Asst. Cashier. OHARLES H. SHIELDS, Asst. Cach. 
fern w Lawrence, — * | L. EB. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 
We ee OE ee dey ot eens lin this State and vicinity, and | 1 .ciGNATED DEPOSITARY OF THE U. S. GOVERNMENT. 
UNITED STATES DEPOSITORY. STATE OF OHIO, CITY OF CINCINNATI. 
= 
THE 
AND 
THE FIRST TRUST a2 SAVINGS CO. 
COMBINED ASSETS OVER $52,000,000 
ns 
THE 
Uni Nat; 1 Bank NATIONAL BANK 
of Cleveland, Ohio Statement at Close of Business March 4 1914. 
ASSETS— 
Statement at Close of Business March 4 1914. diate -------------- 
Stocks and Securities..............-........... 285,784 7 
RESOURCES. rr en. ccsaonccensbnansace 
oans and Discounts-.................--..- $10,331,240 34 eee 378,859 00 
SS CCREReeN~oEmm—TET Furniture and Pixtures.-222-222222222222222222 24.973 33 
fond eae ocereenne oe ewewwccewcencecccccce xee-a88 as y nN NN Sis sditlicines $906,550 78 
Cash ané Hechanes...........-.-...2222222. a Renee Manas e--------- | eeeee ce 
See Due from United States Treasurer 89,000 00 
$18,260,165 73 GN EE cncnncnncevecchdas 1,195,955 56 
LIABILITIES. ——————_._ 3,854,063 07 
ESE STE RITE 6 $1,600,000 00 ———_—__— 
et rplus ind individed Protits........ccccccs +279. 7e8 4 DOE cncdcnccdnconcccsnsesucdaunsaueinaaa $14,599,688 06 
a. ee MAP Het pltal S OPES ag $1,190,000 0 
Due to Depositors and Banks--------------- 14,388,458 76 Surplus and Undivided Profits....-..2-27.222. "808/888 7 
$18,260,166 73 J pat i ll hase SSDSNanpnSpee 1,100,000 a1 
sania Other L es non oon anno enensnnconeone 14,168 32 
ene: a ee rrr rec mtrmrnretgeeoenenennns Pac» 
Vice-President ov ice President Total --.-.---~------------------------------ $14,599,688 06 
E.R. iia :—_ " JAMES E. CALDWELL, President. 
w- Si Winp Tiveststese™  pereno ue sce 
Qpsistant CARRS a SRS Weis, J. 8. McHENRY, Vice-President. ©.H.LITTERER Asst. Cashier. 
D: M! WRIGHT, Auditor. 




















12 





Minneapolis 
THE 
ee oe 
Capital National Bank First National Bank 
Statement at Close of Business March 4 1914. 
OF ST. PAUL anes 
a {A 9 esa ste t 
54. road an Or DONGS.. ~~... enn nen enn ° " 
of Condition March 4 1914. United States Bonds at par....-.......--...... 1,250,000 00 
eee ns Di ts $3,478,220 99 pen he yee toca tack... ooo 
ns an POSURE ic ccnccnsascccuccccccccs »478,22099 | = = Cash on hand and due from Banks... ........... 196, 
ui mae raary Bonds Lpbebedivbaviesiencwass 1 oe See wee 
urniture an Ti Gikkwctakacnsesebesauns ’ 580, 
LIABILITIES. 
Cash and Exchange-.-.....-------------------- 3,214,556 38 a ES ee a 92,500,000 60 
$8,363,292 68 Surplus and Undivided Profits................. 2,244,003 76 
LIABITITIES— CT divciebsnasbntenaeidneanoosenseneen 1,099,995 00 
Ne col cesuseanseewaes $500,000 00 EE Uibaichindpeipechewenenencdecoowesd 25,247,591 06 
Surplus and Profits.--.-.....------------------ 244,198 36 Reserved for Unearned Discount-..-...........-.- 145,000 00 
ee em eheeweeeene 400,000 00 rE ns cn ncdhcadksadhondanatedsune 320.000 00 
ES EEE eee ee 192,390 00 Reserved for Taxes.....-....-..-.......----.-- 24,059 49 
Pc abdudietcnncodccccccccusasctshuccuces 7,026,704 32 $31,580,649 36 
$8,863,292 68 OFFICERS. 
FO at SABRRAY Vico President 
JOHN R. MITCHELL, President. .T. ' 
JEROME W. WHEELER, V.-Pre. EDWARD H. MILLER, Asst. Cash. A.A. CRANE, Vice-President saent 
WILLIAM B. GEERY, V.-Pres. GEORGE M. BRACK, Asst. Cash. . A. WILLOUGHBY, Cashier 
JAMES L. MITOHELL, Cashier. ©. EDW'D JOHNSON, Asst. Cash. A. L YON, Assistant Cashier 
J. G@. BYAM, Assistant Cashier 
Information cheerfully furnished concerning busi- This Bank has Direct Connections with every 
ness conditions in the Northwest. town in Minnesota, North and South Dakota 
Send us your collections. Special Attention Given to Collections 








Northwestern National Bank 
MINNEAPOLIS, MINNESOTA 





EDWARD W. DECKER, President 


JOSEPH CHAPMAN, Vice-President. H. P. NEWCOMB, Asst. Cashier. 
J. A. LATTA, Vice-President. W. M. KOON, Asst. Cashier. 

A. V. OSTROM, Cashier. S. H. PLUMMER, Asst. Cashier. 
R. E. MACGREGOR, Asst. Cashier. H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


COMBINED RESOURCES - - - - $40,000,000 

















Chicago, Wl. 


National Bank of the Republic | 


CONDITION AT CLOSE OF BUSINESS MARCH 4 1914. 

















RESOUKCEs, LIABILITIES. 
CARING cccceciininiibiasiiandinbedbdactens: $17,785,122 82 | CAPITAL STOCK PAID IN....--.---.-....-..' [$2,000,000 00 
GRIT Oe Br A eee BO scsodctonscnncccacss 800,000 00 | SURPLUS AND PROFPITS..-----.----------.---- 1,472,300 97 | 
CASH AND EXCHANGE.........-.222......2. 12,699,901 70 | CURRENCY IN CIRCULATION...-...-...._.-. 787,800 00 |! 
ee PENS U chtncincwcnccceecncescesesccace 731,415 v 1} 
DUB DEPOUSITORS wnccwce .c0dsccccccuccescoue __ 293,508 55 
TOTAL ....----------222------0-ee0e-...- $31,285,024 52 TOTAL ....20-2-------------------------- $31,285,024 5 
OFFICERS 8 
JOHN A. LYNCH, President W. T. FENTON, Vice-President 
Rk. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W. B. LAVINIA, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier THOS. D. ALLIN, Assistant Cashier 


























ee oe —_— 

















Statement ofMarch 4 1914. 

















RESOURCES. 
Loans pad, Messunts wiapeskets ~---$20,140,821 28 
. n ated DE teeth eee eee ee ee ee ee ee eS . ’ 
ial tan dala ee 1,527,272 50 
Real Estate Owned_...-_.-......-.------------ e 
in a nnatisonstiibddnodtieanws 750,000 
Furniture and fixtures-..-..- ELEC NE 134,815 71 
PT DAsbGhénpAdessabousaanchbnnoskhaceheon 17,213,481 560 
»780,390 99 
LIABI ITIES. aie 
BEE sthnnenecamncocne Séudsieccusese $2,000,000 00 
=. DE BEIGE. capkttindiiabndecmedbans ion »046,895 
eserve for Taxes............-....-.--..----..- 2,382 22 
onds Borro Sis tis thh se iedias lhe inca dh-a dae taaien dies erenaea oe 000 00 
irculation ............ nani ---- 1,927,650 00 
ED wadtncnndpuatimdninwe shiepatee ---- 35,803,462 93 
$41,780,390 99 
F. O. WATTS, President. 


T. WRIGHT, Vice-Pres. 


8. 
D’A. P. COOKE, 


H. HAILL, Asst. Cashier. 

E. O. STUART, Asst. Cashier 
; FRANK K. HOUSTON. Asst. Cash 
Asst.Cash. W.O. TOMPKINS, Auditor. 





ACCOUNTS SOLICITED 

















Statement of 











Business April 4, 1914 


RESOURCES 
Loans and Discounts..........____. $33,455,564 24 
Bonds and Mortgages __.........___- 11,443,253 97 
Due from 
PED A SS Roepe $13,703 ,423 81 
Cash and Checks for 
Clearing House_-__.-_. 9,148,027 51 22,851,451 32 
$67 ,750,269 53 
LIABILITIES 
cuotel ON ini aia $3,000,000 00 
SSA REAR ie aa ,000,000 00 
on 9 “ “SSS Sees 1,426,162 74 
Reserved for Accrued Interest and Taxes 136,568 33 
ESA EES TS RR SRT 57,187, 538 46 


Commercial, Savings, Trust, Bond, 


CE WEE Cecsncnecesncees 
P. C. PETERSON 


A. LEONARD JOHNSON 


ESTABLISHED 1857 

















Condition at Commencement of 








$67 ,750,269 53 
DEPARTMENTS 


Loan, Foreign Exchange 
Officers 


Secretary and Trust Officer 





i3 


et 








H. G. P. DEANS.......- Mgr. Foreign Department 
Gi Fs Beetascosucets Mgr. Bond Department || 
CHICAGO E 
y J 








MECHANICS-AMERICAN 
NATIONAL BANK 


Report of Condition March 4 1914. 
RESOURCES. 
Loans and discounts-.-.-..............--..-.--.- $20,728,919 14 
EE et evkcnaddééhemudakononenececcewene 7.667 6 
U. S. bonds to secure circulation.............. 800,000 00 
Redemption fund --..-..-.-----------------..-- 40,000 00 
Bonds to secure U. S. deposits..............-.. 236,600 
CERES DOE cb eeccindndedcckocscedcncccecucesd 607,116 86 
Real estate, furniture and fixtures............ 299,834 44 
Cash and sight exchange-..---...-............-. 18,473,088 59 
° $41,093,226 64 
LIABILITIES. 
CP coi acacecdakeneunecasegeadh askin $2,000,000 00 
Surplus and profits..-...........-...-----.-.-. 2.795,520 78 
PE cect actekdcssosaddncsdéusectedsdeased 793,600 00 
Reserve for Fase fos erie Ale Wied oto c th ahbaia wip a aa elweriveals i 10,000 00 
SRIES nics woducimotcouscssccs sasuseuswaucna 35,494,105 86 


$41,093,226 64 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. J. 8. CALFEE, Cashier. 
JACKSON JOHNSON, Vice-Prest. CO. L. ALLEN, Asst. Cashier. 
PRANE O. HICKS, Vice-Prest. JAMES R. LEAVELL, Asst. Oash 
“KPHRON CATLIN, P P H. MILLER, Asst. Oashier. 





THE 


National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$2,340,206 15 


J. A. LEWIS, Cashier 


Capital 
Surplus and Profits, 


TOM RANDOLPH, President 





Report of Condition at Close of Business March 4 1914. 


RESOURCES. 
Currency and Coin................ $7,864,005 97 
Checks and Cash {tems........... 801,054 40 
PE ch ducehdeccupsnccsowtnnns 15,576,669 84 
————— $24,241,730 21 
United States Bonds and Premiums. ------.--..-- 9,309,000 00 
a IS BR toc cck cacacacccccecuncceses 1,429,010 19 
te cnndnnccnncdanecadsseescsesces 3,000,000 00 
Safe Deposit Vaults....................----.-. 201,088 04 
COROP TOBE BOtRGRs « cccccccsccecccccccccscescese 188,419 03 
Loans and Discounts.................--...-....- $1,072,386 12 
$69,391,633 69 
LIABILITIES. 
CM ghd ac chancuddcoccbsccveccotaccasdiebbie $10,000,000 00 
Surplus and Profits...................-.--.... 2,340,206 15 
GN ei et nwetivcesccesbiscctiocdbsded’ 8,868,697 50 
OE in dik cmaccdce cketstctosdateace csecseas 48,187,729 94 


$69,391,633 59 


First National Bank 





Statement at Close of Business March 4 1914. 
RESOURCES— 
Re Ce CN oc nccnncececscsnsotepe $7,809,948 
proc onds and Securities..............-.-.- 3 soe-eee 59 
urniture and Fixtures_..................--...- 198,352 2s 
onds for Circulation and Deposits-_--.-.... 1,575,000 00 
DT 2... ceacdodssceenpencencoads 3, 615.383 43 
SED UENUNES RobSbdsessénbsidsccdcbucnascaeede 2, _ 2,761,616 41 6 41 
$19,569,006 6: 63 
LIABILITIES— 
cpl cal ER cccnccuceconcscsencesesniauteaennk $1,250,000 oe 
ee divid vearees Senswasénasogasasebpadenennaee 81,195 34 
—— Ome meee ee ee ec eee e ee eeesesesaeeeese 1,211, 00 00 
Reserved for Pe cccccciascsccsdncecseneseann 16,663 90 
SE Adibuh adhaecdndcvnqcenadesadsneuebeuadadi 15,760,047 39 
$19,569,006 63 
mia 
7 J. ALEXANDER. President Cc. ACEO UT Cashier 
THOMAS KEELY Vice-President J. 8: HOUSTON, Assistant Cashier 
F.G. MOFFAT Vice-Presiden 5 J. DENISON, Assistant Cashier 
Ge RALD HUGHES, Vice-President D - R. PLATT Assistant Cashier 
M.D. THATCHER, Vice-Fremtens CO. oO. “HENDRIE, Asst. Cashier 
- M. HAUK, Auditor 
DIRECTORS 
H. J. Alexander J.A.H W. P. McPhee 
W.N. W. Blayney Crawf Hill F. G. Moffat 
E. B. Field J. O. Houston J. W. Morey 
J.O. Gunter Gerald H es J. K. Mullen 
0. 8. Haughwout Thos. K M. D. Thatcher 
Cc Hayden Oo.M.M ell 


W: FURNISH BROWN BROTHERS & COMPANY, NEW YOQK. 
FOREIGN LETTERS OF CREDIT. 
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Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition March 4 1914. 
RESOURCES: 

















Loans and Discounts $7,699,241 91 
Bonds and Stocks. 3,550,996 78 
Customers’ Liability on Letters of Credit-....--- 89,110 82 
Real Estate. 60,000 00 
Cash on Hand and Due from Banks--..-...-.---- 4,499,083 07 

DT iidichdtbibhenbodcebntdnedccannabuates $15,898,432 58 

LIABILITIES: 

Capital Stock Fully Paid...-..........--------- $1,00 .000 00 
Surplus and Undivided Profits.......---.------- 1,276,119 79 
Reserved for Interest and Taxes------.---------- 49,000 00 
Letters of Credit. ae jee 89,110 82 
Deposits .............-....-------------------- 13,484,201 97 


Total ..............-.--------------------- $15,898,432 58 





W. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President. 
W. H. DUNOKLEY, Oashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 
WALTER M. COOK, Asst Cashier. 


Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business March 4 1914. 
RESOURCES. 





























Loans and discounts... $15,032,697 64 
Bonds, securities, &c 2,497,875 06 
Customers’ liability under letters of credit..... 178,960 98 
Furniture and fixtures 176,672 61 
Cash and sight exchange 7,377,691 91 
LIABILITIES. peer cs ey 
Capital stock - $1,600,000;00 
Surplus and undivided profits.............-... 2,602,664 28 
Circulation Tad 1,105,997 50 
Letters of credit -..............------ 2. 179,765 98 
Reserved for taxes eske 10,075 05 
Notes and Bills Rediscounted_................. 603,000 00 
Deposits 19,362,295 33 
$26,263,798 14 


J. M. ELLIOTT, President 
STODDARD JESS, Vice-President JOHN 8S. CRAVENS, Vice-Presid’nt 
JOHN P. BURKE, Vice-President W. T. 8. HAMMOND, Cashier 





FIRST NATIONAL BANK 


of San Francisco Cal. 


United States Depositary. Organized 1870. 
Capital _ = $3,000,000 
Surplus - - - 1,500,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
Cc. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY. Asst. Cash 
ROBERT R. YATES, Asst. Cashier 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, ° . . . $1,600,000 00 


Owned by the shareholders of the First National Bank and governed 
the same board of directors. 


THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Capital, - - - - - ~- $1,500,000 
Surplus and Profits, - - - 700,000 


A. J. WATERS, President 
J. ROSS CLARK, Vice-President M.J. MONNETTE, Vice-Presi 
WM. W. WOODS, Vice-President R. W. KENNY, Vice-President 
E. T. PETTIGREW, Cashier 
GEO. BUGBEE, Asst. Cashier 


GEO. E. F. DUFFET,| Asst. Ca 
H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANE 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and Undivided Profits, $120,000 0¢ 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 





THE 
Traders National Bank 
OF SPOKANE, WASH. 


Report of Condition at Close of Business March 4 1914. 
RESOURCES— 


Loans and Discounts............................ $3,604,084 56 
Bonds and Warrants-..........................-- 278,338 00 
DAG CNN owen ncccccnccesssccccccccccccscce 225,000 00 
a .094 58 
United States Bonds...................--...----. 401,000 00 
Due from U. S. Treasurer...........-............ 20,000 00 
Cash on Hand and in Banks-................-.... 1,664,910 74 
. 6 . 

LIABILITIES— SC.SUO8T 98 
Geen BteCk.. cn csc wwccccccccccccceccccccceccce $1,000,000 00 
BOPINNS PURE oc cnscccccccccccccccccccccccccccccs 200,000 00 
IES BO 5,017 53 
Ciremlation ..cecccnncccccccccccccncccccccencccne 400,000 00 
Deposits ............-...--.----- +2222 22 eee 4,656,410 35 
$6,261,427 88 


A. F. McCLAINE, President. 
D. M. DRUMHELLER, Vice-Pres. 


E. V. KLEIN, Asst. Cashier 
OHAS. A. McLEAN, Oashier. 


W. T. TRIPLETT, Asst. Cashier 


For a quarter of a century this bank has rendered capable 
and efficient service to the public of the Inland Empire of 
the Spokane Country. 
careful attention. 


Your business will receive this same 








Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


“Sounded 1859. Incorporated 1903 
Absorbed/Salt Lake City Branch Wells Fargo & Co. Bankiin 1906. 


Oldest bank between Missouri River & Pacific Coast. 


Combining age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. Walker, President. L. H. Farnsworth, Vice-Pres. 
E. O. Howard, Cashier. 
John:H. Walker, Asst. Cashier. L.C. Van Voorhis, Asst. Cashier 
H. M. Chamberlain, Asst. Cashier. 
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e 
THE UNITED STATES | Anglo & London Paris 
NATIONAL BANK National Bank 
OF PORTLAND, OREGON 
' Of San Francisco 
State t . 
a ment at Close of Business March 4 1914 s at Cleee of Bust March 4 1914. 
Unleed Senos Bonde at P retry} oe areas and Discounts $20 ee 
sa QPoccccccceccecceccecon Oye vey wv tiCé@WULOANNS ANG VISCOUNCS..........- 2 en neccccce A 

ee ag te Raed Railway Bonds e i ey = U. Ss. Bonds ‘to scant circulation‘at par........ a asnane 00 
uae Ge 4,050,078 43 a “eee 
$12,807,367.26 CNG POR tid dbonecneucudcncccscveccoussca 400,320 00 
LIABILITIES— Customers’ Liabilitylon Letters of Credit..._..- 1,665,596 73 
a ep ebbucieenas $1,000,000 00 Cash and Sight Exchange-..-.................... 11,027,906 84 
Surplus and Profits................--------.-.. 1,176,665 06 $39,097,619 49 

| be > eh a aR See 035-252 00 | LIABILITIES— 
ts Fit aay tet 9,795,450 a1 Capital Stock PPPS OS OSS SOS SOS SESS OS OSES ASSO $4,000,000 00 
Surplus and Undivided Profits...........--..-- 1,717,659 62 
$12,807,367 26 RRR eR RE AEE, 2,600,000 00 
Unexcelled facilities for the prompt and economical cee sansa ee rn onouaans a 
handling of all business in Oregon, Washington, $39,097,619 49 

HERBERT FLEISHHACKER, President 
Idaho, British Columbia and Montana. WASHINGTON DODGE, Vice-President WM. H. HIGH, Asst. Cashier 
J. FRIEDLANDER, Vice-President H. CHOYNSKI, Asst. Cashier 
CORRESPONDENCE INVITED O. F. HUNT, Vice-President G.R. BURDIOK Asst. Cash 
R. ALTSOHUL, Cashier G. F. HERR, Ass Cashier 

J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. | C. R. PARKER, Asst. Cashier A. L. LANGERMAN, Sec'y. 























———— 
(ee 





BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 








F. J. LISMAN & CO.. 


New York Stock Exchange 
Members Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 
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REVIEW OF MAY. 


There was no decided change in general conditions 
during May and no important new developments 
materially affecting the outlook. The trade situa- 
tion remained very unsatisfactory, and it was evi- 
dent that business depression was being intensified 
instead of being modified for the better in any es- 
sential particular. According to the bi-monthly 
statement of the American Railway Association, the 
number of idle cars on the railways of the United 
States was further increased between May 1 and 
May 15 from 230,533 cars to 239,406 cars. At this 
latter figure, comparison was with only 61,269 cars 
on May 15 1913, with 136,776 on May 9 1912, with 
188,847 surplus cars on May 10 1911 and with 127,- 
148 cars on May 11 1910. 

The country’s external trade appeared to be tak- 
ing thesame unfavorable course as the domestic trade, 
and one feature of the month which attracted wide 
attention was a surprisingly poor statement of 
foreign commerce for the month of April. This 
showed a large falling off in exports and a no less note- 
worthy expansion in imports, with the result of com- 
pletely reversing the trade balance for that particu- 
lar month. Whether or not the new tariff law had 
anything to do with this change in the foreign trade 
movements, the fact itself was, of course, beyond 
dispute. As compared with the corresponding month 
in 1913, the merchandise exports were reduced from 
$199,813,438 to $162,368,852, and the merchandise 
imports increased from $146,194,461 to $172,640,724. 
In other words, as against an export balance of $53,- 
618,977 in April 1913, there was in April 1914 a bal- 
ance on the side of the merchandise imports in amount 
of $10,271,872. Under these circumstances, it is 
no surprise that gold exports from New York to 
Paris should have been resumed and that the aggre- 
gate of the gold shipments should have reached large 
proportions. The amount of the outflow is reported 
in the paragraph further below dealing with the 
foreign exchange market. 

In view of the manifest depression in trade and the 
general gloomy situation, business men and the news- 
paper press echoed a demand upon Congress to cease 
enacting any more laws likely to prove disturbing 
to business interests, or even calculated to engender 
doubt and uncertainty. President Wilson, however, 
insisted that Congress must carry out certain legis- 
lative proposals of a radical nature to which the Presi- 
dent had committed his Administration. Following 
a conference on May 4 between President Wilson 
and Congressman Underwood, the majority leader 
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in the House of Representatives, it was announced 
that the legislative program to be insisted upon by the 
Administration before adjournment would comprise 
the Clayton Omnibus Anti-Trust bill, to supplement 
the Sherman Anti-Trust Law; the Covington bill, 
for the creation of an inter-State trade commission, 
and the Rayburn bill for the regulation of railroad 
stock and bond issues, with a view to preventing 
further issuance of railroad securities except with 
the approval of the Inter-State Commerce Commis- 
sion. This program was approved by the Demo- 
cratic Caucus of House Members on May 12. The 
President yielded only so far that he agreed to defer 
rural credit legislation until the regular session in 
December and also consented to the postponement 
of action on his Presidential primary proposition. 
An attempt at the caucus to include rural credit 
legislation in the list of measures scheduled for im- 
mediate consideration failed by reason of the attitude 
of the President. 

All the measures insisted upon by the President 
involve novel and radical propositions and embody 
many untried experiments,and accordingly aroused 
much opposition, but the House leaders yielded 
implicit obedience to the orders of the President. 
On May 19 the Committee on Rules of the House of 
Representatives adopted a special rule limiting 
general debate on the three bills to 32 hours, the 
time being specifically apportioned among the 
three bills, consideration then to follow in each case 
under the five-minute rule for amendments. The 
rule, at the same time, provided that the House 
should hold daily sessions from 11A. M. to 11 P.M., 
with a recess from 5:30 to8 P.M. The details are 
important only as showing the policy adopted for 
carrying out the President’s demands. In the case 
of the Clayton Omnibus Anti-Trust Bill, amendments 
were adopted during the course of the debate early 
the next month in the clause relating to labor 
unions and farmers’ organizations, this being 
broadened so as to provide for specific exemption 
of those bodies from the operation of the Sherman 
Law. 

As finally agreed upon, the Clayton Bil! contains 
provisions against price discriminations; prohibiting 
arbitrary refusal to sell natural mineral products; 
forbidding sale or lease of goods conditioned upon 
the agreement of purchaser or lessee not to deal in 
competing products; making decrees in suits brought 
by the United States under the Anti-Trust laws 
conclusive evidence in private suits against the same 
defendants; prohibiting corporations from controlling 
competing concerns by stock ownership, and for- 
bidding interlocking directorates in concerns under 
Federal jurisdiction. The labor sections of the bill 
provide that nothing in the anti-trust laws shall be 
construed to forbid the existence and operation of 
farmers’ and labor unions, and that such organiza- 
tions and their members shall not be construed or 
held to be combinations or conspiracies in restraint 
of trade. The measure also limits the use of the 
injunction in labor disputes, legalizes strikes, primary 
boycotts, peaceful picketing and the peaceful assem- 
blage of strikers, and provides for trial by jury in 
case of contempt of court committed outside of the 
presence of the court or not near enough to interfere 
with the administration of justice. 

An incident in connection with the agitation 
aroused by the President’s determination to push to 
completion this policy of aggressive legislation was 
a remark by him to the effect that the current in- 
dustrial prostration was “merely psychological.”’ 
The President indulged in this remark when appealed 
to by representatives of the National Implement & 
Vehicle Manufacturers’ Association, the Ohio Manu- 
facturers’ Association and the Illinois Manufacturers’ 
Association, who urged that all trade legislation, 
excepting that relating to the creation of a Trade 
Commission, for the purposes of investigating the 
subject, be postponed until the country could study 
the subject, the Trade Commission being one of the 








helps to that end. In response Mr. Wilson said 
that while he was aware of the current depression 
in business there was abundant evidence that it was 
merely psychological. He said there was‘‘no material 
condition or substantial reason why the business of 
the country should not be in the most prosperous 
and expanding condition.”’ He declared he could not 
see his way clear to deferring the scheme of legisla- 
tive enactment which he had planned. In his 
view, nothing was more dangerous for business 
than uncertainty. He asserted it had become evi- 
dent through a long series of years that a policy 
such as the Democratic Party was now pursuing 
was absolutely necessary to satisfy the conscience 
of the country and its perception of the prevailing 
conditions of business; and that it was a great deal 
better to do the thing moderately and soberly now 
than to wait until more radical forces had accumu- 
lated, and it was necessary to go much further. 

The one promising feature in the situation was the 
splendid outlook for the growing winter-wheat crop, 
which promised the largest aggregate yield of winter- 
wheat on record. The report of the Department of 
Agriculture, indicating the condition of the crop 
May 1, was issued May 7, and showed that the 
status of the crop was above the average and had 
been surpassed but once in 26 years. The average 
of condition was given as 95.9 (this comparing with 
95.6 April 1), against 91.9 on May 1 1913, 79.7 on 
May 1 1912 and a 10-year average of 85.5. More- 
over, the abandonment of area through winter-killing 
was found to have been unusually small, with the 
result that the area left under cultivation was de- 
cidedly the largest on record, being 35,387,000 acres, 
and comparing with 31,699,000 acres in 1913. 
Notwithstanding the prospects.of an unprecedented 
yield, a sharp rise in prices occurred the latter part 
of the month. There were reports of black rust in 
Oklahoma, but these seemed to be part of a scheme 
to engineer a corner in the May option, thereby 
squeezing the shorts. At all events, the May option 
for wheat in Chicago on May 28 got up to $l a 
bushel, as against only 92 cents May 2. In the 
other wheat options the changes were relatively 
slight, the September option, for instance, May 29 
closing at 8534 cents, against 8414 cents May 1. 
There was also a squeeze of the May shorts in corn, 
the price for that option running out May 29 at 74 
cents, against 6354 cents May 1. September corn 
closed May 29 at 6534 cents, against 641% cents 
May 1. There were a good many reports during 
the month of damage to the oats crop, and September 
oats at Chicago closed at 3814 cents, against 355< 
cents May 1. 

In the case of the cotton crop, conditions were the 
reverse Of favorable, there being severe drought in 
the Atlantic States and excessive rains in Texas and 
some other parts of theSouthwest. Middling upland 
cotton in this market declined from 13 cts. per lb. 
on May 1 to 12.90 cts. May 5 and then rose to 14.50 
cts. May 28, with the close May 29 at 13.75 cts. 

The stock market was a tame affair during May. 
Transactions were of meagre extent and price 
fluctuations for most of the active stocks were 
encompassed within a narrow range. In the case 
of special stocks, as always happens, some sharp 
fluctuations occurred, the result of special causes. 
At the beginning of the month prices reacted. The 
market was dull, however, and there was no evidence 
of liquidation. This was followed by an upward 
reaction, after which prices again shaded off— 
though always within relatively small limits, except 
in a few special instances. Canadian Pacific was 
weak and lower the early part of the month, but 
recovered the latter part of the month. The same 
is true of Chesapeake & Ohio. The investigation 
by the Inter-State Commerce Commission, with 
the disclosures incident thereto, affected New Haven 
stock somewhat unfavorably. Steel shares were 
one of the strong features of the month, notwith- 
standing the depression in the steel trade. Missouri 
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Pacific see-sawed on varying reports as to whether 
the $25,000,000 3-year 5% notes due June 1 would 
be taken care of in accordance with the company’s 
offer to extend them at 6% for one year and to 
further secure them by the pledge of additional 
collateral. The extension agreement was, in the 
end, successfully carried out. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
1914. : 4 
Month of May— 1918 1912 1911. 








Stock sales— 
hep lk o shares. Pm on onl te ‘ 13,662,747 11,115,578 
Bond calantpan waluad.* 348, 456, $1,233,734,950  $983,924,050 
RR.& misc.bonds $41,297,000 $37,534,500 $57,932,000 $76,080,500 
Government bonds 28,500 49, ’ S 
State bonds_____. 3,068,500 4,595,000 2,937,500 15,676,000 
Total bond sales_. »394, 
Jan. 1 $0 Mey 81 $44,394,000 $42,178,500 $60,965,500 $91,765,000 
Stock sales— 
Number of shares. 34,066,903 36,669,124 62,166,819 43,919,589 
tS $2,977,963,689 $3,291,615,550 $5,614,115,700 $3,884,414,300 
Bond sales(par value)— 
RR. & misc. bonds $292,159,500 $228,899,000 $347,821,500 $318,014,500 
Government bonds 387,500 392,000 926,500 130,500 
State bonds.__._. 26,998,500 11,506,000 11,268,500 59,450,000 
Total bond sales.. $319,545,500 $240,797,000 $360,016,500 $377,595,000 


Our foreign exchange market displayed great 
strength throughout May and the latter part of the 
month rates for sterling touched the highest figures 
reached since 1907. As a result, there was a renewal 
of the export shipments of gold and these reached 
a large aggregate. In the first week $1,000,000 
in gold bars was taken here for shipment to Paris. 
This was in bars. In the second week $3,000,000 
was taken for Paris and $1,000,000 for Berlin, 
practically exhausting the supply of bars here. The 
third week $4,000,000 gold was taken here for | 
Paris, $3,500,000 of this being gold coin, and the 
fourth week no less than $7,500,000 gold was en- 
gaged for Paris, $7,000,000 of this being in coin. 
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Altogether, therefore, $16,500,000 of gold was 
shipped. 
ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Banker s’§Bils- Commercial Bills 
Cable On Documents Seven Days 
May— Sizty-Day. Sight. Transfers. Banks. for Payment. Grain. 
1_._.4 8510-8525 4 8750-8760 4 8780-8790 4 8314-84 484% 8514 4 8614-86% 
oes -4 8510-8525 4 8750-8760 4 ae 4 84-85% 4 8644-86% 
4____4 8520-8535 4 8755-8765 4 8770-8780 4 83%-84% 4 841(-85\ 4 86%-86% 
5_._.4 8525-8540 4 8760-8770 4 8780-8790 4 8314-84% 4 84-85% 4 86%-86% 
6_._..4 8525-8540 4 8765-8775 4 8790-88 4 83%-84% 4841-85 4 86-87 
7 ....4 8525-8540 4 87 5 48790-88 483%-84% 4 84%-85% 4 86%-87 
8_._.4 8525-8540 4 8785-8795 4 8815-8825 4 83%-84% 4 844%{-85% 487 -87% 
ates 8525-8540 4 8790-88 4 eset gut 4 84-8534 487 -87% 
11____4 8535-8550 4 8805-8815 4 8835-8845 4 83-84% 4 8414-85% 4 874-87% 
12__..4 8535-8550 488 -8810 4 8835-8845 4 83%-84% 4 84%-85% 4 87%-87% 
13 _...4 8535-8550 488 -8815 4 8835-8850 484 -84% 4 84%-85% 4 87%-87% 
14___.4 8535-8550 4 8815-8825 4 4 84%-84% 484-85) 4 87%-87 
15 __..4 8535-8560 4 8825-8835 4 8865-8875 484 -85 484%-86 487%-87% 
- Sales 8535-8560 4 8820-8830 4 ae -85\% 484%-86 487%-87% 
Paws 
18 ___.4 8550-8575 4 8825-8840 4 8855-8875 484 -85 484-86 4 87%-87% 
19 ___.4 8550-8575 4 8830-8845 4 8870-8885 484%-85 4 84%{-86%% 4 87%-87% 
20 _._.4 8560-8575 4 8845-8855 4 8890-89 484-85 4 84%-86% 4 87%-87% 
21___.4 8585-86 4 8855-8865 489 -8910 4 84%-85% 485 -86% 487%-87% 
22__..4 8585-86 4 8850-8860 4 8890-89 4 85% 485 -86% 4 87%-87% 
23 __..4 8585-86 er eee 485 -86% 4 87%-87% 
a 
25....4 8585-86 4 8855-8865 489 -8910 4 84%-85% 4 85-86% 4 87%{-87% 
26....486 -8510 4 8870-8880 4 8910-8926 4 8434-85% 4 854-86 487% 88 
27_...486 -8610 4 8850-8865 489 -8910 4 845%-85% 4 85%-86% 4 87%-88 
28 ____4 8575-8590 4 8835-8855 4 8880-8905 4 845-85 4 854-86% 4 87%-87% 
29 .___4 8575-8590 4 8825-8835 4 8870-8880 4 84% 35% 4 8514-86 4 87-87% 
Re HOLIDAY 
} ) Cees SUNDAY 


The money market remained in a state of complete 
lethargy and pronounced ease continued its main 
characteristic, notwithstanding the large gold exports. 

RATES FOR MONEY IN NEW YORK WEEKLY. 


Week enting— May 1. May 8. May 15, Alay 22. May 29. 
Call Louns— 
Stock Exchange—Range for week....144-2 1%-2 1%-2 1%-2 1-2 
Average for week--.. 1% 1% 1% 1% 1% 
Time Loans— 
a ccc cccccundonvebadine sie 24-3 2%-2% 2%-2% 2% 2% 
Ds bc cccaddaundnabaeseun 2%-3 2% 2% 2% 2% 
ET ns ota nie woneikament Oe mel 33% 2%-3 2% -3 «22% -3 )3=— 23-3 
I ING in ccc ccksandiiieeoseee 3K%-3% 3 3 3 3 
et oh oon nc utitinbidakaccsa 3K%-3% 33% 33% 3 3-34 
Commercial Paper— 
Double names—Choice 60 to 90 days..3%-4 3%-4 3%-4 3%-4 3%-4 
Single names—Prime 4 to 6 months..3%-4 3%-4 3%-4 3%-4 3%-4 
—Good 4 to 6 months. _.44%-4% 4%-4% 44%-4% 44%-4% 44-44% 








CONDITION OF THE TRUST COMPANIES O? NEW YORK STATE. 

We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all he separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 




















































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 9 1913.|Mar. 2 1914. 
. 
Oapital _...__- oie 68,061,600 66,376.560 68,450,000 71,400,000 73,431,000 7 £81,000 78,450,000 78,650,000 
Surplus and profits, market value_--- 76 ba 35 151.339.110| 169.647.107| 178.979.744| 184.025.130| 188,676,616) 174.941.802| 177,523,707 
Gapeld Give reserved fer tenes.W-S9 —oroaraesl seers selisdhe| “WTwael| aitise BEY) bRe RET abcgot-rat 
sav. * * * * . , * . . D * 
Due Stave say. & loan one. 414; 306.316 776.421 600;479 758,969 56 473 563,989 
aaa io set ie oT os GSS epee 21,180,042} 38,059,940] 25,598,439 33,376.931| 22,822,960| 20,727,537 
Due as exec’r., admin’'r, eg re- 
ver, , committee, &c_.| 41,773,538 43,641,702} 23,190,690] 30.913.481| 36,844,508} 43,750.219| 36.888.452| 40,349,796 
Deposits pref’'d because secured by 
ota srured bonds nds of, the State...| ..-------.|  ---------- 4.728.258} 5,122,449} 6,963,250) 9,666,599} 17.630.710) 20,812,903 
ledge of part of trust co. assete_ 6, 2,879,716  4,236.781| 5,187, 2. 7,331.1 5,130,251; 4,598,321 
Soda oerwise preoterrea. 1-308: or. 2°569.357| 7 3S7eei2| «[ctoetes|  S:339-382) 3820268 
ts subject to check (not pref.)._| 812,011 7 868,754,742) 899,090,713 
Geta of dep, timeksdemand (not pref 107.934 10| 653.311.3827, $4.478,182+|1,014,744,488| 1.109.667 .546| 1,047 .240,308|1,135,067,764 
, represented by ctfe.(not pref.)| ....-.-....| -~--.-.----. 40.470.048 108.488 123 3 
Due trust companies_.........-..__ 43.610.680 33.002.116 } 103,907,041 038, 84,380,877, 93.119.468} 79,595,833) 120,182,053 
Due banks and bankers............ 42, 20.667 .605 
Total of all deposite.............. 1,087,664,431| 732,278,460) 1,182,242,775)1,302,090,738)1,218,382,416) 1.342,270,020| 1.263 001.564) 1 394,522,747 
Bills payable or borrowed money...) 22a a23| wanes 1,867,663; 1,100,140| 1,382,360 70,916 50.000 295.000 
Other abilities. aes Seeaoen 97°708°303 61 $335 15| 55,367,899!  60.624,063| 35,.067.726) 52.179.544| 55.980.217) 64,794,063 
Bn BEF GH cncnchnccacecedces : oa tae 45 oh na i en j 42 wey ewes | 
NN te a 1.363.966, 143! 1.012.747.9301 1.477.575.489) 1.604.203.72711.515.453.650! 1.656.335.661!1 .574.656.207|1,718,892.140 
RESOURCES. 
Aug. 22 1907.| Dec. 81 1907. Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 9 1913.|Mar. 2 1914. 
350 | vad de . ° 
4 759,054. 78,199,314) 83,660,067| 87.841.640| 98,997.526 
= Soa = #0 vir ithacecscnmet hears reacted icctecncne: ibe 5tsiet 93,032,052} 91,069,842 
SET ae ERLE RCE GN Mmat ere e 14,443,270} 14,527,806 
69,268,783, _67,309,082| 84,649, 661.7 83,137,316 
208. 388-235, other gro) ate'dan-ces] 1R-S7E-pni| gle-aee 2e3 
8.160.799} 11,671.358 a5 386.071 anes 
Bills , Rot sec. by other coll 54,051,230, 102,402,940] 125,914,655 eT 185-160 308 208,165,243 
Seti aah aaieaeaatees 204.270 137.844 155 108,040 150,415 ‘17 1 110, 
Real estate ———--- = -—————- Seneat 17,.706.522| 16,066,494 22,080 25.518.600' 29,361.282 34.3 *128| 40, 3'080 41,141°330 
Due from Vv reserve eposi- 
p tories: ! > ctinets....--.. hake 95,144,026) 89,175.301| 160,935,501! 99,766.067| 100,382,485 pecinew se pal 
¥ . ers, ’ , 
poy be Fa he 27,117,410] 15,120,176 42,227,028 _48,863,157| 54 52,217,385 acaetens 
ae A NN CE 52,413,706 "324,130| 90,125 124,161,053 155 S80'336 121.785.647| 108,587 110,513,208 
U. 8. legal ‘tenders and bank potes. —- 6.893.690 8.506.218} 13,668,318, 18.167.454| 16,900,981; 17,036.783| 15,697.21 ‘081, 
8 ex- 
oon “aad ether caah tems... 909,983 2,013,398] 1.791.260 3,052,804) 2,951,007} 10,854,114) 15,441,540) 35,248,120 
{nvestments as executor, &c........ 2,987 ,034 904,843 
SL. - 7.2. sincodkbecesos 10:492.462|  25,985.818| 28,606,877; 27.513,726| 51,728,1 47,030,730| 54,300,102} 68,915,258 
Add for cents............ 40 42 42 42 42 4l 
ae i 1,363,966,143!1,012,747.930!1,477.575.489' 1.604.203.727! 1.515.453 .650! 1.656 .235.661 |1.574.656.207/1.718,892,140 




















Note.—Schedules have been changed several 
employed. leaving blank 


times since the date first named in the above comparison, We show for each date the exact designation® 
spaces against the old items which no longer appear in the schedules. 




























































































TRUST COMPANY RETURNS. [Vou. xcviil. 
TRUST COMPANIES IN THE GREATER NEW YORE 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909./Jan. 1 1910.|Jan. 2 1911./Dec. 21 1911.) Dec. 9 1913 |Mar. 2 1914. 
; « $ 
Capital ......- sie 60,436,600 58,251,560} _60 dos, 000} _63 ds, 000 64,156 000} _ 62,206,000 .650, 68,650,000 
Surplus and profits. market value... ié7 bes Gai 153. 353.560 160,168,172| 168,597.714 198'367,077 177,253,055 193°900:750 166,177,083 
Surplus and profits, book viaue----_- 982, 
U dive., res've for tax., int.,&c.)} ..........| ----------| -------<---| ------~--.. 2,897,534 1,584,210 1 ,816,823 2,464,588 
a Due State sav. bks_-| 35,126,258} ~26.074,330| 36,446,535) 37 683.778 40,624,293 ‘096, 063.186| 45,490,154 
Due 8 ate say & loan associations. 296,13. wl 662,097 468,567 623,640 352,767 2 407,056 
oar teed Sawaccassel cooesencce 20,146,656) 36,871,355) 24,336,543} 32,111,087) 21,744,840) 19,796,611 
exec., admin., re- 
celver. trustee committes, &c. | 38,079,532| 40,206,845] 21,392,534| 20,009,253| 34,580.803| 42,109,846] 34,541.036| 38,163,477 
by <nmntared bonds of the State} -.........| --..------ 4,078,253 3,880,449 5,435,259 7,833,795} 15,218,729] 17,778,448 
06 aan trust co. assets. 886,500; 2,609, 4,032,481 4,934,470 1 805,166} 6,084,579 894, 3,471,583 
Deemer reer —-| eae SGN tttGel vatstaa usitgeny teem] | RA) LIRA) EAL 
Corte. . on time & dem. (not pf.)| 100,352,199 (054:808| 66.761.475| 78,596,293|| 874,289,233] 955,583,186] 875,781,332| 959,859,681 © 
eel ee Ss WE BED chsdsleecl <cecasesee 40,284,595; 105,681,485 
iy as owe iia channsdpsvasdoipsuns 41,527,250) 22,234,360)\ 101,367,610) 80,786,598; 80,873.915) 90,137,194 6,613,06¢| 116,992,179 
ee... 4b:938'900|  Tea7671541) 76,613.06 
Total of all deposits_............- 946,608,382) 605,652,530) 1,045,665,475)1,159,319,311/1,065,380,457) 1 175,218,705) 1,077 ,044,546/1 1,204,363,723 
{lls payable or borrowed money....| -....----.| -.-------- 1,454,975 980,140 1,372,360 57,916) . 50,000 
er Hability as executor, &c.... 2,578,790 751,265 50.00 
Other iicibbikercdntnecwn 27,241,967| 59,789,589) 54,542,068) 49,800,511; 34,609,985) 50,789,246) 54,038,05:| 62,824,204 
NEE SOB ian co ccccwesocoses 1,205,048,180) 869,045,543) 1,322,255,690) 1 442,372,676) 1,341,773,413/ 1,467,109,132) 1,365,560,157|1,504,529,598 
RESOURCES. 
Bonds and mortgages.......-...-..- 75,682,997| 68,532,010; 65,379,871 70,434,543] 74,280,647 
ein condguiel ainncececece] snnccansenseinesdsinebuctleonbinunnaiedspaetaintcied 69,742,805; 67,424,594 
Loans secured by bond ? 
Sant os Cones rent essate colle: oti rar merase) ecwosneoaoo7j-sno~-swnEnanannntetinlesenandentseliconnesusinns 10,312,132 10,284,265 
ee ge | ngage re Fbeeetes . = . S| 43,471,463) _ 57,919,438 57,395,095 _ 74,340,153] _71,620,332| 71,500,484 
Other securities..----------2cll2) Dot lc ctr re 166,358,136] 243,085,376 252,467,751; 289,489.267| 252,139.41€| 254,666,026 
Loaned on collaterals.-._._--.---.- 826,452) 365.723.291| 646,816,033 483, 520,124,260) 463,871.72| 461,1921457 
even not secured collateral.....) — ‘a Fi Bai 9,772,982 5.765.637 7,940,524 11,314,003 
Bins file on ede 4 See. by cols lla teral} __. neee--| 41,991,223} 71,885.1 102,533,889} 119,457 154,656,620] 173,835,131 
Feng han gma 165, 121'954 141.410 151.067 184°61 142-718 95, 
TE BEER cckcnpesccapeesenna~ 14,950,841| 13,296.286) 19,270,541 26,339,232] 31,041,386] 36,869.62:| 37,057344 
Due from appr. res. depos., less offseta! 582, 78,992,219 953, apne 102,107,260 
Due from trust cos., banks and bank- 123,850,942) 209,411,909 
ers, not included {n preceding items} 23,698,302) 12,523,082 39,295,396] 50,483 49.740.731 
SE eee a ae 49.179.020| 35.844.818| 87.261.025 113 069 ait 118,460,580} 105,126,67¢| 107,058,291 
. 8. legal-tenders and bank notes___ (095.751| 5.327.384) 10,241,562 12,103,225, 11:917.388|  9,940;22)| 10:587.279 
flis and checks for the next day's 
—T eand other cash items... - 604, 977 1.027.537 824,280 1,491,362} 19,173,682} 14,813,970| 34,047,123 
as execu e owes ° 
0 rare pane eileen 10,212,483} 25,311.893| 27,416,592} 26,502,058} 50,576,782) 45,477,234) 52,472,977| 67,369,082 
Greet REE aoe 1,205,048,180| 869,045.543|1.322,255,690| 1.442,372,676) 1,341,773,413| 1.467,109,132| 1.365.560, 157!1,504,529,598 
eine yp comm ody tel apm om Loy oy times since the date first named in the above comparison. We show for each date the exact desig: a- 


ten aneiewed: leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


























































































































ROUGH OF 
ee: MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | Dee. 21 1911.|Dec. 26 1912.|Dec. 9 1913.|Mar. 2 1914. 
Astor - | Seen 8.086.745 of-i03.748 12.245.219 13 895.039 14.7r4.850 18,983, 182 20,822,597 20,867,490 23,345,800 
Bankers -<eee ee een eee i . 240, . , ’ ’ . 
ae... 70:078,087| "B'397'741| 20°240;620| 26:004 10.061 288 hagas 148||9128.800.728| £120.848.542) 148,180,709 
Broadway b...------- 3995-7401 2.340.822} — 3.309.969| 4.281.437 $907" 31188080 
Flatbush 5..------- 3:104.410| 2.541.372] 3.447.861) 4,017.21 3 75.1 4,157 ,049|}0 10.975,.359|0 14,420,483| 015,663.999 
~ eepeeeness yoe2es| g 8W8Ort| 1 Sesandl aiseetedl | Agena Ose 
AIT 42.187 .680 83,961.798| 85.749,341| 91.394.728| 67.843.148| 87.618.742| —98.057.404 “$3.432.013 "88,361,585 
Oolumbia-Knickerb'r- edit 339) 4.700.103 11.029.855 12,148,861 13 862 16,640,920 54,631,890}  564,089.632| 55.817,(48 
ac ora 8.876.981 2.948.586 t026'31 8:308.165 7493 :784 Herr} ‘738| 4,083,721 3,882,550] 4,139,684 
OCommonw'th (defunct) 1 476 47 47 st 484 458 458 
Empire h..-.......-- 8.898, 6,304,846] 13,058,062} 16,857, 20,040,241; 18,183,047, 18,432,7 
Pea eat a 4.185 3,315,280] 4,126. 4, 3,638,904] 2.683.174,  2.316.725/{h 22,359,030| h 22,782,072 
usr cea enaaeR 11,1 7.773,031| 8.589 8,866.1 6.844.238| 6.474.766) 5.795. 
ican: 17.381. 9:715.776| 22.490.318 } 249.930 @35,044.790 
wiing Green Dudion 16 283.629 11,209,036 14.687.467 scene ekienab @40,348,700|} a67 — 66,870,535, 71,520,166 
Trust Co. of Amer.a- 64.124-005 20:708 636) 26. 2s 20074 330 96/581 367 25,563,427 
ers’ &T 81.702.513| 58.497. 122 115.793, 118.368 132 1681264 105, 5107 20 112,181,300 119,731,074 
aaa al as 3,028,403, 3,016,254 $.177.550 9.602.632 7, 6.910.834 7941-801 ‘215,681 
aE aR 7.423.420| 6.047.183 7.613. 7.871.438| 7.723.627, 8,102.91 : 1611.984! 8.774.726 
@ ieee 41,996.504| 28.161.527| 69,031,398) 77,832,184 
Fifth fth Avenue Decca: 17 -632.796 19,413.91 14,882,082 17.636.478 €124,815,857| 156,022,851) }c168,416,.452 ¢ 149,456,212) c203,921,996 
Standard c...------| 12, 258 7.691.641 15. ‘457, ‘16.715. 16 $39 17,561,046 
EE Diintnenncacar 2,066.1 5 1,172,075 ‘ 241 3.447.494 3.416.134, 3.354.493] 3,657,538 8.556.973 3,597,371 
Lawyers’ Title Ins. & T 8,524.04 5.511.071, 11.936.7 12,495,502} 18,452.914| 16.184.748 13,333 539 12) 5. 7| 14,162,987 
AE RE 22,400,958 6.483.066 9:233.676| 12.492.637| 11.141.401| 11.367.721| 11:525.700| 11,601.761| 12,307,750 
M cn ecen 23.747.751| 15.764 21,147-691 26.817.064| 24.971. 22,511,690 19,490,454, 17 1} 23,026,016 
Mu Alliance i ___- 3b 708-001 3.651.793 7.371.744 12,716,417 8,493.763| 8,502,472} 8.464.471 8.344.532) 112:834.089 
Riit-crac| Gases Hoes HAAS tated HI Be Le Bee bal 
Title sain & Trust--- 28,495,980, 21,574,526] 22051.658| 26,355, 24,224,805, 28,900,222] 23,917,415 26.92 794 28.1 8.699 
e-----2-2-| 48,231,644) ~44,169,764| 65,324,.808| 61,485,010, 683.627.9047). 62.903.225 55'909 > 58,310,176 
oectcas) HAs i He ee a By See Bee 
——— 9.798.340 :415,009| 10,068.724| 10,162; 308,008 9.415.034, 9,049:603} 9702; 4631,002 
Total § .... —— 849,123,619 538,664,879| 957.378.7938) 1,064,954,258| 977,572,641! 1,078,720,812!1,004,996.363 985,843,077/1,105,162,065 
‘ “““j Pric-3 o Mch. 21 1912 th these totals do not include deposite of Flatbush Trust do not include deposite . of Brooklyn, which was consolidated with Broad ‘rust Co. 
of Now York Ot wt Oo. Meh 5 3913. eee . ol aie beaten te ee, a The Wane wan caaiastee weeks 
Equitable ky A 1909. On Jan. 9 1911 the Madison Co. was taken over yy the Equitable Trust Co.; Trust Co. of America was 
 anlenkes Trust - 261912. b Title = Savoy Trust Co. from Italian-American Trust Co. Nov. 1909, and on Jan. 23 
1912 Savoy Trust Co. Ge. was consolidated with Broadwa bas Trust © absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. ' c Fifth Avenu- 
and Morton wi ted with Guaranty Trust Co. Jan. a *j{910° Standard Trust was consolidated with Guaranty Trust Oct. 171912. ¢e 
peperenent Closed the the Carnegie Trust and assum an. 7 1911. d Columbia consolidated on June § 1912. /f Mercantiie 
9 Temasatinntic Trost Cort 3 a )-ocony era Trust 09. A h me, 10 1011. d Guardian hed irl by E —~t mereed with the Bankers Tress Co.] ch. 251912 
e 
assets of the Reserve Nat. Bank Feb. 1914. _j Washington was absorbed by Corn Exchange Bank in Jan. 1914. 33 2a thc Titeeal 
BOROUGH OF 
BROOKLYN—| Aug. 22 1907. Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.|Dec. 9 1913.|Mar. 281914 
$ $ $ | + $ $ $ 
B keine 15,363,635 11,628,311) 17,034,798 16,445,897 18,071,271) 19,662,041 16,767,500 456,096| ¢ 26,296,228 
Telsand Luwire--| 7.068. 6:489'355| 8.181" 9.008885 B'841'610| '8195:026|  7i4007SI|}) to) © 26-206,22 
Citizens ..........-.. 1,592,398 1,035,792 1,207,065 1,538,642) 1,439,877 1,805,319 6,325,673 5,896,416 6,176,332 
Franklin... ........-.- 929, 7,579,036; 10,191,448) 11,832,235| 12,103,762} 11,261,078 9,274,468 ,290 2 12,325,755 
Haminon -....----.- 6.734. 5,490,952 6,454,860 6,732,835 7,321,308 6,670,513 6,643,931 7,137,485 7 337.933 
a me epee 2.636.974 _ 1.638.373} _1.739:273| _2°107'011 2'452.328| 2.502.684 2:739.010| 2.695.951 3,036,433 
Kings County_..--_-- 12'346. 10,120,685, 13.846.430| 15.065,023| 165.256.377| 16.142.302| 15.309.880 936, 16:489,280 
Nason Bowccccecce $ 36h aa “350 814| Gee Rae 0. comme Og ee oka ee ? . wean _ NN eos FN | MIR Sie 
assau .........--.- 290, 329, ,088,506| ~ 6.374.010 ~~ 5,660,371 5,586,813 6.035,829| ~~ §,.831.878| 5.900.374 
le’s .......------ 14,946,702 13,651,462) 17,064.59 17,820,688 ,229, 18,846,340, 19.110.710 ‘037. 19,750,416 
Withamsbureh Bocccue EE” wmisnacdion 1,666,424 1,750,798 GEEPEIG codduseuse B snssessse Recssabhesas Bacnean 8 — 
Trtal...--.------- $96,552.273) $65,504,952; $86,922,493) §92,793.237| $94,421.774| $94,829,165) 89.607.732| 89,282,546 97,312,751 
BORO. OF QUEENS— | 
Oxo o County-.....-- 1,934,491 1,482,818! 1,364,318! 1,571,045  1,742,066'  1,668.825 1,874,877 1,919,001 1,888,986 








Prior to March 21 1912 totals include deposits of eg Trust 


Co. of 
of Manhattan. 


Brooklyn, which ny absorbed by the pentway, Seat | Oo. of New Co 
January 1911. 


* Not reporting o: m account of sus J Trust C 
4 Absorbed the Broadway Bauk Brooklyn in July 1912. ye ig hy 


March 6 1912, and now appears above under the B 
Trust voted to dissolve its fe 
Trust March 1913. 


@ Williamsb Co. 
Trust consolidated with B: 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1914. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 


list. 


All quotations in the column headed “Price about January 2 1914” were made on that date, except those in italics, 


which are the nearest in January 1914. The black-faced letters in the column headed “Interest Period” indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the'New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


Interest is in default. 


This method of quoting bonds became effective January 2 1909. 


Ew” For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 






























































BONDS. Ent. aa in | Price about PRICES IN MAY. | RANGE SINCE JAN. 1. 
r an. 
® Y STOCK EXCHANGE - |Par 7 Value 1914. May 1. May 29. Lowest. Highest. i Lowest. Highest. 
US Gov & City Securities Bid.  Ask.||Bid. Ask.|Bid Ask.| Sale Prices Sale Prices. || Sale Prices. ale Prices. 
6 8 2s, ek, 006. -- RE ise0 -J 2,000} 98 99 96% 9634; 97 9744| 97 May 13] 97 May 13] 96% Apr: o4| 9894 Feb. 3 
G8 sree 10ade-—-Kue Boisl= #88 oa |s0* aoe |uotyg ag [ot MAY 20) 9796 May UL 90 Abe 3B arg 
, ’ --- 2 wétceennenn Gee Usen  s00: tee. bee Gewecdwiacadocdubleeckcun eioodn an. 
U 8 3s, coup, 10-20s._Aug 1918 -F 2,000,102 103 {101 102 |191% 102 (101% May 38 101% May 28 101 T. 24|102% Mar. 26 
ao ;Fegiatered bccoeeoun 1925/Q - c 3,008) ii 112 109 110% 109 4 110% 10944 M Mt ay 5/109% May 5jj1 ABE: 5|112% Mar. 4 
Pan Cin 10-90-77 Sa-Auig 1038/4 °F} | 97% -727- Te ee ee ne 11155 May 23 arene 
Panama Canal 38 ___ ------ - 000; 9734 ____. 100 102 {100 102 {101 May 7/101 May 7||100% Apr. 28/10234 Feb. 25 
Sew York City—4s___.. 1960/M- S| 863,000|100% Sale ||101% Sale |101% Sale |1013 May 2/1015% May 25 100°" Jan. 13 gh 30 
Corporate stock...1963|M - S| 282,000/103% Sale ||10654 Sale |106% 107 |1065 May 1 107 4 May 7/|103% Jan. 5|107% — r. 2 
‘ Corporate stock ....1959|M-N)| 176,000) 9534 Sale || 97% Sale | 977% Sale 4 May 1 May 27|| 95% Jan. 2) 99 ay 27 
4% Corporate stock ....1958|M-N). 137,000) 96° Sale 978 98 | 98% Sale May 15 2014 May 22/| 9544 Jan. 3) 99% May 22 
4% Corporate stock _...1957|M - N ,000)} 9534 Sale 97% Sale 98% 99 oF May 1 May 28] 95% Jan. 2) 99 May 28 
Wew 4%s..........._- 1957)|M-N| 92,000//103%4 104 106 7 Sale |106%4 107. |106 May 7 107 May 2/|1035¢ Jan. 31107 Apr. 15 
Mew €340...........<. 1917|M - N 000/|10134 102 ||101% Sale |10134 101%|10134 May 7/102 May 21/|10134 Jan. 6102 Jan. 30 
a rporate stock ..1957|M~-N) 97,000)|103%4 104 ||1063{ Sale |106%4 107. |10634 May 7|107 May 27/103% Jan. 6/107% Apr. 9 
4 assessm’t bonds _.1917|M-N 8,000;|10134 101%4)}_____ 102 {101% 101% . May 2)102 May 13/|101% Feb. 4/102% Jan. 24 
8 Corporate stock ..1954)M-N) 11,000/ 8444 85%) 87% ___-- 875% 87% May 4] 87% May 27] 85 Jan. 6] 87% May 27 
Sew York State—4s_...-. 1961;M- 8) _____. 2 phate ious BOS SB: Bediutiin shivucib adie: de aeail 100 Jan. 29)10134 Apr. 6 
Highway Impt 4}4s----- 1963|M- S| 387,000)10714 1077 108 % 109 |1095% Sale |109 May 5/1095, May 29/1074 Jan. 22)109% Apr. 1 
Gaual Improvement 4s_.1961|J - J) __/__- | 968% 97 1} ----- 38 pepe ms weit deers 97% Jan. 5|10134 Feb. 10 
@anal Improvement 4s _.1962|/J - J 5,000 9634 __.-- ~ S egeaaps 101% 102 |10144 May 27/102 May 20/ 99 Jan. 12\102 May 20 
Ganal Improvement 4s_.1960/J - J 5,000} 96% ____- 100% __..- 101% ___-- ed May 5/1014 May 5/10034 Mar. 11)/1014 May 5 
an eres ereees -J 146,000) 107% 107%/|109 Sale |109% 10944)1 May 2/10914 May 27|\107% Jan. 28|10934 Mar. 31 
argentine—Internal 68 of 1909|M- 8 — 96% 97 95% 96 | 96% Sale | 95 May 6) 96% May 29) 95 May 6/98 Jan. 8 
ukuang Ry sterling 5s.1951|J -D) 46,000) 86 88%) 874% 89 [| 89 Sale | 88 May 13} 90 May 12/88 Jan. 5| 90 May 12 
{mperial Japanese Gov’t— } 
Sterling loan 4}48--..-- 1925|F - A| 130,000] 88 8834) 8714 Sale | 88% 89 | 86 May 13 88 May 27) 86 Apr. 24 Feb. 16 
2d EE dagen 1925|5 - J 26,000) 86% 8734" 8514 8714] 88% Sale | 8534 May 6 May 29 85% A pF 23] 8944 Feb. 14 
Sterling loan 4s_._.__-- 1931/3 - J 2,000) 78% ...-.. 75% 76%] 7814 791%4| 75% May 2 May 28) 75 2; 80 Jan. 9 
of Cuba 5s, ext debt..1904/M- 68) 23,000| 99 100 ||100° Sale | 99% 100%! 99% May 4/1003 May 15]| 93 May 14/100% Feb. 13 
Vs external loan __.___ 1949/F - A 3,000 |}..__- 9344)|----- 94%!_...- 93 May 14 93 May 14|| 84% May 6) 9344 Apr. 29 
foave City loan of 1912 5s_..|M- S 28,000| 855% 86 85 86% 5 86%) 844% May 6, 86% May 28 Jan. 14; 90 Feb. & 
5 foanof B00, arin’ S219. 3| 9,000 
oO n ..|Q- 9,000 |. .._. 804% 81%%| 80% 83 79% May 16| 7934 May 16]| 77 Apr. 24) 85 Jan. 7 
onnamdmn was .b 6 tScel277- 72% 65% 70 |... 4 May 27] 67° May 27] 67 May 27| 68 Feb. 28 
Railroad Bonds | 
Alsbame Cent. See South Ry 
labama Mid. Atl Coast 
albany & . See Del & Hud 
Allegheny Valley, See Pa RR 
allegh & West. uff R & P 
am & Imp. See CentofNJ 
ann Arbor Ist g 4s-__July 19081 - J} 11,000) 70 71 || 63% Sale | 64 6314 May 1| 65 May 18]| 6314 Apr. 25) 74 Jan. 26 
Atch & 8 F—Gen g 48-1995|A - 0} 451,000 93 Sale || 95% Sale | 9514 Sale | 9514 May 29| 96% May 18] 93. Jan. 5| 96% May 18 
ay as 1905)A-O) __.___||_.... -----]] 93 9544 neta tT) Mapes peeptetem » 8 Hl 
Adjustment g <o..t07 1995 Hov 4,000| 84 Bale 8634 87%| 87 8744| 87 May 7| 87% May 5 J 2| 88% Feb. 9 
din he ov civduith- dues Ihen ta at sods Abvbee Kmdbonlon eed adbetel~ocua a, wendaetiibdbes, sees ohne b 26a eee 
aiheint July 1905|M-N| 15,000) 841% 84%|| 86% 873%{| 87. 8744] 87 May 28| 874% May 4/| 84% Jan. 6) 8814 Feb. 4 
g0-yeer conv, gold <o...1888)1 2 134,000| 94. Sale || 9342 95 | 96% Sale rain May 9 or May 27 63 Apr. 25 100" Jan. 23 
v it) coe oo ashee Se Sectoccce coscalecces SeSSOledcanne Shs ecdblsecéoae ebocecehbbece 6660ng1 seb ebe SeSshae 
v 4s issue of 1910...1960/J - D}| 207,000) 9444 Sale || 95% Sale | 97 e May 9 974 May 28]| 93. Apr. 25, 99% Jan. 23 
10-year gold 5e -....... 1917|J - Di 64,000! 99% 100 ||100% 10134'100% rae} May 7|100% May 27|| 99% Jan. 3/102 3 
Okla Div, ist, g, 48 1928|M- & 5,000| 91% 9234) 93° 96 | 93% 95 May 4| 95% May 4/| 91% Jan. 3) 95 ay 4 
Short Line, ist 4s, -1958)J - J} 10,000)-.._. 7 | 89% 91 | 91% 91 May 5] 92 May 23)| 86% Jan. 6| 92 May 23 
Cal-Ariz Ist & ref 444s.-1962)/M-S} ______ } 93% 97 |/...-. 98%}.-.-- BR are ta te Re RS pec a. 97 jan. 21) 98% Mar. 3 
8 Fe Pres & Phe, Ist g5s1942/M- S| __.__.1103 109 ||105% ____- SOUIG céswela tina didcg Aas o 08, ani 104 n. 6/109 Mar. 17 
Chic & St Louis, Ist 6s _.1915,M- 8 1,000/0144 102/101" 10144 102 -.--- aig May 15|10114 May 15/|101% can: 6.10144 May 15 
ation Enoxy & No. SeL&N 
Ati Coast L, lst g 4s -_July 1OSSIM - 8] 75,000|| 91% Sale || 94 94% 94 943%%| 94 May 2 9434 May 21/| 91 Jan. 5/95 Feb. 6 
50- unified 4s....-.-. 9\J -D 2,000/i..... 8934jj.-... i ee 3 93 May 4/93 May 4! 93 Apr. 29) 93. Apr. 29 
Ala Mid, a. ik ae ME: nncwadl 102% -..-- 04% ._..- MENG bidéalsoslais dimeadicoedo. token 103 ar. 17|104% Apr. 8 
Bruns & W, »@,48.1038)\5 - J) _____- 87% -..-. 93 94% "9354 DE Eiicncu Obes dn cul omadicn 93% Apr. 20| 93% Apr. 20 
@haris & Sav, Ist, g, 78-1936|J - J) ______ Co! pas Trae 13844 == -f ne nna naan nna anne nn- 2-0-0 |-newnn mannan 
L & N collat g, 48...Oct 1952;|M-N| 74,000)| 87% Sale 120% Sale | 20% Sale | 90 May 7] 91 - May 29] 87 Jan. 6| 95 Jan. 17 
Sey J Fl & Af ist, g, Go... 1096 A a ‘ ues edese 119 sey 20% abeue 121 May 14/121 May 14/121 May 14/121 May 14 
sul Sp £6, Gi, 4s__.1918)J - J 3,000}) 91 _---- 97% 9834| 9814 9834 98 May 20| 98 May 20] 9714 Apr. 16| 98 Mar. 26 
Atlan Rg uth’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
Bt & O—Pr lien, g, 3348 1925|\J - J| 91,000 ps Sale 9196 Sale , 91% Sale ony May 12] 91% May 28] 90 Jan. 2) 92% Jan. 23 
 epreadaprbeivgsy 2 80: Q- J 6,000)| 89% .-...|| 89. _..-.- 5” Fane 90% May 11| 90% May 12/| 89% Apr. 14) 90% May 12 
Qs wikcc<aee July 1948)/A - 0} 233,000 $1 Sale 93% Sale | 94 Sale 93% May 1 94% May 20) 90% Jan. 2| 96 Feb. 4 
Fi a ee q- J 2 2) a See Cs ee ae May 26 May 26 Jan. 8| 94 Feb. 5 
20-year convert 4}48....1933|M- 8} 957,000|) 90% Sale | 91 Sale | 91% Sale 91 May 1 92% May 19] 90 Apr. 25) 94% Feb. 4 
Pitts June, ist g, 66....1922)J - J) -.--.- ree eee TE pcbtdhiudcoda sdévdalesonca 46% 55t0 Rae aes eas 
Pitts Jct & M D ist g3}48’25\M-N| _-____ — epretae tanks SEE sia ahienesndasviaienssse AeaGae 89% Feb. 7| 90 Feb. 25 
PLE&W Va Sys, ret, g,481041/M-N| 164,000/ 8334 8414) 87 _8734| 8714 Sale | 87 May 25| 88 May 13] 8444 Jan. 3| 8934 Feb. 25 
8 W Div, ist g, 3348 = jiaeeolia : ~— “gare 88 904 Sale 90% 91%| 90144 May 1) 91% May 28]| 87% Jan. 5) 91% Jan. 27 
€ Reo: , st con, g,. 8” - BL a--=-- Pen OV ww me FE mm me a ee ee en Re ee elem wee ~ ee eee meee ee = eee 
Clev Lor &W ag, be -10L01F - ° 1,000 Hs: onom 105 45 gebeiacoesh 10534 skaue 10544 May 8/1054 May 81105% May 8|105% May 8 
Mon R, Ist +s-- so | eS | ee eal OS ens 
Obio I Riv RA, ist g, 58 .1936)) -D) ---.-- | 102. ----- 04 ----- oo, ee ee SS SER eas MEE Tes 
Sa aio uindeitaclia 937|A - O 5,000] 98% ..... 10134 10414|102% ____- 104% May 13/104%% May 13/104% May 13|104% May 13 
Pitts te Chey & Tol ist yy] 1933 WME técmed 105... HB osc BEDEG cacccledccce scancuhinanes oscnieihed unukpkt eee 
Pittsb feat, , ist g, 917) 2: mesial 95% cone OE ences BEDE esesebesaawe devccehrensed Shanul 9634 Mar. 1i| 96% Mar. 11 
east tRy, si -D| ------ } OL -----/]----- -----|----- -----|------ ------|------ ------|]------ -----2)--2--- -----e 
Oe id | | 
Bello & Carond. 
Bolivia R: Ist be IES Searls eee) eee eases coees|eccas wocccleccace ascoce jrteen- co---- ERS aed TAT RSS ES 
Bruns & See Atl Coast L i ; " 
Butlalo N'Y & Erie. See Erle | | 
| 























22 BONDS—STOCK EXCHANGE RECORD. (Vou. xovitt. 



























































































































































BONDS. Int. Sales in Price about PRICES IN MAY. RANGE SINCE JAN. 1. 
er . an. ap. 
N Y STOCK BXCHANGE! ied. |Por Vai 1914. May 1. | May 29. | Lowest. Highest. Lames Highest. 
$ Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Buff R & P +6, 5e_...1937|M- 8} _____- 105% 106%/|109% -_.-.- PEER Shin he ndak-wecceshoonsde cua nn 108 Feb. 26/109 ro ad 8 
@Gonsol 48._.._.___.- 1957|M-N) _.----/|___<. 1003¢//103 10434)103 104 {2.22 Jeli e Lolo 102% Mar. 20/102 ar. 20 
Gitegh 6 ,ist g, gu 4s O8\A - vac: cabal a” > Sea Me eskedidducsa Gacthllecnso canhen 94 Jan. 24' 94° Jan. 24 
Gl & Ast gu g. bs --1 cam ole 101% ___.- me ccoam epee sccacehaanns cc ewe 111 Mar. 31/112 Apr. 17 
ed fey 7s. @-- ee Cin. nance 108 ener 10996 110% ht ie BIO Tonennn snncnclecnsae pedeen 108 Mar. 36 130 au. = 
. 9 VS-~ ~~ -— cl ee |) A!) er Le ee eee ee eee . 1 @. 
BurlOR SNe. Sec eR id Pas f 
c= Sou con gu A 5s ....1962/A- 0} 12,000)103%4 10434||1065% Sale |10634 10634/1063% May 5/1065, May 1/103% Jan. 7|106% Apr. 16 
fa piinineste CTE Soctddinas eoecencces cceselessne sendifesadse stbésetidnccsw ocusseeOeee ees tae ae Bs 
Garb & Shawn. See Ili Central 
¢ ah Onis “1oasly -D 100 |99 99% J 
a AE sip ie ae 96% ----- OS... 32GB 3 Oe RPM aa aee ds cece seh) seme 97 an. 5/100 Apr. 6 
Ad, SeNYO& H . 
GedRia F&N. See BCRE&N 
@Gentral Branch. See Mo Pacific 
Sentral Ohio, See Balt & Ohio 
Sent of Ga—lst g, 5s_Nov 1945|/F - A Ee SO os ciictbre neni, gndddiveese castes 108 Feb. 19|108 Feb. 20 
Consol, gold, 5s-....._- 1945 M = N 103% 104 |104%4 Sale |103% May 2/10414 May 29/102 Jan. 7/105 Feb. 14 
Chat Div pur money, g,4s ’51/J - D a: We Pee OE Bacdas noasdates cabw <bhece 85 Jan. 16) 87 Mar. 14 
Mac & Nor Div, ist, g, 681946/J - J  Gasgene RES ATA SRNR perigee eter REE cstine Ae eee 
Mid Ga & Atl Div 5s._.1947|3 - J on cored FS RE RERARUIOCON aqunbarpeet: 10434 Apr. 7|10414 Apr. 7 
Ist, g, 58...1946|J - J en catia BEGET SERS RRRIRGE Same peeeenmeren) Bi aage RTI MRT ye 
@en RR B of Ga--Col g 66.1937 M-N 100 101 |100 100%|100% May 5|100% May 5] 99% Jan. 12/100% Mar. 10 
@entral o ng, 58.1987|J - J 11654 11734|1173% 11754|117 May 12/1174 May 25/114 Jam. 8/118 Apr. 14 
ica J 87 Q -J _..- -----|116% 117%|117 May 28/117 May 28/113% Jan. 5/117 ay 28 
Am &Imp Go gu 66.1921 - J 103% 10534/103% 105%4]___... ------|_._._- -..---| 104° Feb. 5/1043 Apr. 8 
& gen gu, g, 5s. Ze” See. SOO Ge WOE Bo oihss Ganvadicickas ceanda Sdhdn leks aaawen 
aad Pec, St , 48.1941|M - §| On: dae GU Said iiinck 5s Ween debane oan nage teibebénns haat emia 
Sent Ver tak os 38, {ono F 0 80 80 May 12) 830% M 8 80 May 12) 86% Feb. 20 
gu, g, 4s.Ma, - Fi 2,000) 80% 83 || 80.....--| 80 ---.-- ay ay 8 ay e 
& O— hind & imp y igosiy = 3 99 100 | 99 100 | 9914 May 7100 May 9 98% Jan. 16|100% Mar. 5 
ist, cons, gold, 5s... _- 1939/M - N 106% 10734|10654 1074/1065 May 28107 May 41105 Jan. 5|107% Feb. 17 
Piknubeee: 1939|M - N Cee By Se | ae eeega RC See Pe 
General, gold, 4143. - _. _1992|M - S| 93 Sale | 92% Sale | 92}4 May 20, 9334 May 8) 92% Apr. 16, 9814 Feb 
Bikes sR nis 1992|M- S 91 93 PS RARE RES. MERE RS 27| 93% Feb. 27 
Convertible 4%s_______ 1930/F - A 79% Sale | 79 May 29' 82 May 6/79 May 29) 86% Feb. 6 
Big Sandy, ist, 4s_____ 1944/J - Di Re RR RSE: Ea ceo aK RY oreo 
CoaliRiv Ry ist, gu, 48.1945|J - D Oe CM aces. conden SRA SS Y- "84% Feb. 2|°85 Feb. 13 
Craig Valley, ist, g, 58..1940|J - J Oe WO Sik kduw padeeetincecs aeceee De ic ac ea 
eee; fe nn. co uceledace coctclewccce cawece ae eae Te ee eee ey 
R & A Div, ist cong, 48_1989|J - J | SEER STE eee F ee GR 
2d con gold, 4s._____ 19893 - J SEF kunailatucan Rakesh SOREL RE 82 Apr. 20) 85% Feb. 11 
Grobe! Wy ia page Sti: § p AGM becameereeoebare I 36" ape <8 36" Ap 8 
r Ry, - lispns a £05458 weeuae Bans || 90 r. pr. 
@hic & Alt RR—Ref ge. 1949/A - 0 60 Sale ._60 May 29 60% May 6 60 ay 29| 67 Jan. 26 
» Ist lien,g,3}4s_1950\J - J 45 Sale | 444% May 21] 45% May 7) 444% May 21] 55% Jan. 29 
Shic eg 4s.1922)F - A 99% 100 | 99% May 13) 99% May 13| 99% Mar. 26 99% Jan. 12 
Mitnols Division, 3}40.. 1949/4 4 rt Sale | 85% May 4| 85% May 29/ 82 Jan. 5| 85% May 29 
Division, 4s_.__- 19491 7 94% 95 | 95% 95% 95 May 15) 9514 May 22'93 Jan. 2| 96 Feb. 24 
Towa Div sink fund, 5s_.1919|A - 0 103% _.__- 103 May 18/103 May 18|102% Apr. 8103 May 18 
fund 4s_____- 1919/A - O 99% 98 99%; 98% May 14] 98% May 14! 96% Jan. 2} 98% Jan. 23 
N fa Exten, 4s_...1 m-N 98° | 97 98% 97% May 26] 98 May 16 Jan. 6| 98 Apr. 21 
Southwestern Div 4s_._1921|M - §| "it TE ARNT UM ae | 
Gs — See Grt Peal M s 9314 Sale | 93 May 2] 93% May 29 oh 2| 9414 Mar. 20 
TED eee - e | ay ay 91 an ar. 
Ghic & E Ill-Ref & imp g 481955|J - J  ucune | 40 May 15) 40 May 15 to Apr 13) 8 Jan. 3 
ist cons, gold, 6s.______ 1934)/A - O ae. aawew 112 May 28)112% May 7/|107% Jan. 8/1124 Mar. 28 
General cons, Ist, 6s....1987|M-N} ___--_|| 933% 96%/|..... 9934)--__- OE ci ches oupardbiagen ancien 95% Jan. 21|100% Feb. 6 
Kah eked Pee spe at r2stavigkaken <eaeea el eb. 5) 98 Feb. 5 
Oh & Ind Coal Ky 10 ba-1986l0 . 3} 772222 333g °° __lras> 100°) 307” RRM: ARRAS "9034 Mar. 24 Mar. 30 
Gt West—1st 50-yr 4s 1959|M - § 73% Sale | 72% May 4] 74 May 18} 70 Jan. 5| 75% Feb. 11 
Chic Ind & Lou—Ref, g, J-dJ SE SE Lidacic cactndincena«. oneaee 118 Jan. 20,118% Mar. 6 
ding, gold, 5s.._.1947|J - J BE Gincics aocasdiesbace toacnl 103% Mar. 4110354 Mar. 7 
ding 48, Series C_.1947|J - J| me gauea Lgcdas coccesfecaccs sscbenBunenan Meee aEEEeE datos 
Ind & Louisv Ist gu 4s._1956|J - J) _.----||_..-. 80¥%]|.-..- --.--|----- Oe Stns swcdenbbedeke adanne ksi Sac aoeendtend tenase 
Ghic Ind & Sou—50-yr 48_1956)J - J} _..---||--... 91 ||----. 84%4|--.-- TE iikin, coonédicnatns skate Dccinehel hibiaaainiaiain: obainee 
Ghic LS & East—ist 4%4s_1969|3 -D) —_____-||_-.-. -.---||--2-- Jel L]- ee. Lele SEE GORS MPPERERSE IEE riety 9 aye a 
Milw & St Paul --1914)3 - J 100% --.--- 100% May 12/100% May 13/100% Jan. 8/100 Jan. 29 
en, g, 48, Ser A__May 1989)J - J 95 96 9 May 19} 95 May 27) 92 Jan. 2) 96% Feb. 16 
egistered_... ~~ May 196010 - 3) 7. 88 | OR ne nn nil a gpeo gs || 9244 Mar. 18| 03% Jan. 24 
Gen g, 334s, Ser B_May 1989 J - ; dikes 8214 82 May 15| 82% May 23| 80 Jan. 9| 83% Feb. 13 
ered bnmcocean a > @i sacaael. 4O2R weadetoocece coecealoesooe GE fnccces eeesesloaesends, Sb cccalsedésed ambscaleoeeess 226668 
General 434s, Ser.C May 1989|J - J| 178,000)|100% Sale ||1024 103 |10254 103 _|102% May 27/103% May 14/1003 Jan. 2)103% Jan. 29 
year mture 48_._1934/J - J} 314,000) 88% 9034) 91 92%] 92 9244; 91% May 26) 924% May 4) 88 Jan. 16) 93 Apr. 16 
Gonrertible 4 o.--.- --198314 -B 704,000 101 Sale is 101% i Sale /101 May 1/103 May 22/100 Mar. 7|/103% Feb. 5 
v, g, -- aS | td tetteted bedi 4 Miietetedad Leied-tete™ teed btpte-detie™nelietded | 1 tt tte fea eese 2eeecee 
Ch & Mo Hiv Div, 5s__.1 j-J 1,000), 103% .-.-- 208° waste 106% ___.- 105% May 19|1053 May 19) 105% May 19 105% May 19 
Ch & P W, ist, g. 5s.._1921|J - J| 17,000)102% ____- 104 10434]104%4 104%4|104%4 May 5/104} May 2 |10254 Jan. 9 104% Apr. 18 
GM & Puget S ist ‘gen 4s 1949|J - J| 43,000] 8934 Sale || 92 93 | 93 935%| 93° May 5] 931g May 7|| 9 Jan. 8} 93% Feb. 10 
Dakota & Gt So, g, 6s..1916)5 - J} -_-__- 100% __..- es vasce SN MOR en paaceatoiade dec eiehion auceih PETG LORI 
Dubuque Div ists‘ 6s_.1920)J - J|  5,000/|107% _____ 108% ...__ 108% _...- 108% May 22|108% May 22/108 Jan. 14 108% May 22 
Fargo & So, assu g,68..1924)J - J} _____- aha SEED wacaa SEE dedcclocnade eéusclnuaphs Jan isdiiiinasa tee OE Oe 
ist La Crosse & D, bs___1919|J - J} _____- 101% 10234||10214 --- ~~ RSS sheep saekggpEprraite: 102% Jan. 15 102% Jan. 15 
Wisc & Minn Div, g, 5s_1921/J3 - J §,000)}102%% _...- 103% ..._- a. wae oe 104% May 6|104% May 6102 Jan. 26 104% May 6 
wie Istsf6s...1920\) - J} ______ | eae 10834 11234/108%{ 112%{)__.... ------]-----. -- 22. 109% Mch. 31 109) Mch. 31 
ist extended 4}48_.__1934\) - Dj) -_-_-- 9934 Sale ||1013% _.._. BEDE nd ickewenes noise dhnddes 4o<kte 99% Jan. 2.101% Mar. 5 
ED ccc nc wowace Jj -D 1,000)| 99% ____. 101% -..__ 101% 103 10136 May 4/101% May 4/101 Feb. 27|101% May 4 
Chic & North W cons Te. 1915/9 - F| 15,000/102 3 10234/102% 10234|102%4 10244/102% May 26/1023; May 4/|102% Apr. 20 102% Jan. 7 
on 4s______ 1926)F - Al __.___l] 91% _..-_]] 04% _._<-  Msincn cdtecalaacass wamone 94 ar. 6| 94% Mar. 6 
tered _____ 1926)F - Aj ______ a ee ee a  . ewecalcbntun abien eu 945 Apr. 17|'95 Feb. 18 
General, gold, 3i4s_____ 1987|M-N/ 134,000] 80% Sale || 80% 82%] 83 Sale | 8244 May 29) 83 May 8 80 Jan. 8] 84 Jan. 22 
edpead ov 1987/9 - F cise SED ace ~l-kbde ~pereligs-+. <254-lekdahe useagicns-oq 2x<>54 CE ce neo 
CORSA aE 1987|M- Ni 111,000} 93 Sale | 96% 97 | 95 96 | 94% May 8] 97 May 4] 93 Jan. 2) 97% Mar. 11 
Sinking fund Os. . .1879-19391A -9 1,000/|106% _.__- 108 pea es 108 eae 10844 May 18|108%4 May 18/108 Apr. 20108% Apr. 9 
St fund 5s. __1879-1929)A - 4 1,000)|104% ____- 104% _____ 104% ___.- 104% May 12|104% May 12/104 Apr. 22 104% Mar. 18 
wake OEE onc c cc ancockes VO0., TREE UE leecass acloatleedeas acckedisahonn consuuldaueueiis 
Debentur ® 5a ies once 1921 A -9 9,000/|10034 Bale 10044 10134|101%{ 10244/1014% May 20/101% May 26)10014 Jan. sence Feb. 27 
Sinking fund deb 5s_.__1933|M - N 1,000)}100% _...- 102% 105 |1033%4 104}4/10334 May 26)103% May 26|102% Feb. 25.103% May 26 
Re inSyasats BK EE  ccnceeliccane soneclcaces Sienct | o=ss-bene=sn gancéelnccsse, change 2a [nae 2. 
Frem & Mo V Ist 68_1933/A - C 2,000/116 ____- 121% _____ Pease 122 May 22|122 May 22/120 Feb. 3122 ay 22 
Mani GB&NW Ist gu 3368 °14/4 Un ssucueiiedows duéscloccds bse culled Kbunclobbdsn Gassbliinaces so peda Juma ee 
Milw &S L ist 2 BRINGS: oo aaa Haag eat OF: sccedhcidnadhebeblenahen i0<sdidied ma 
MLS & West, ist, g, 68_1921|M - N 2,000 108% ____- 50006 ooo 110% 110%|110 May 21/110 May 28|109% Feb. 2.110% May 28 
Ext Simp, 6 a? <= BS Meter ||103 10744||106% ____- Mt GUC ic tad annnaebnnmalin acenae 106% Mar. 41106% Mar. 4 
Ashland Div, Ist, g, 681925)M- S| __.___! 110% ..... Vo apie lsd duhatiimadicn ob deadteiiwbe: oiselil 113% Feb. 27|113% Feb. 27 
Michigan Div, ist,g,6e1924|J - J} _..__- ieee ie gh de Spee eat cet pen 111334 Mar. 11/113 Mar. 11 
Mil Spar & N W Ist gu 481947/M- S| 10,000) 91 Sale ||____- 93%| 92 92%| 92% May 23) 9244 May 8] 91 Jan. 9| 94 Feb. 27 
Norw Un ist sf 7s_June 1917|M- 8 1,000;1107% ..... 107% ___-- 107% ....- 107% May 21/1073 May 21|\107% May 21|108% Feb. 5 
Win a oe ete 1948/4 ae — eee taal 105% 105% 105 106%|10534 May 8|106%% May 19/105% Mar. 27|106% Apr. 2 
8 © ete EEE Seem CHSSeOEEEE £896 e146 640 cacesclocecde 4escb ned ubuccetebbes wbbene 
@hic R I & Pacific, 6s_____ 191,|J3 - _ 1,000,104" 105 103° 10414/104% Sale [104 May 21/1041% May 291104 Apr. 241105 Jan. 27 
Registered -.-....... «Mt seksus {1 106 ||-.... RM Noidnthe nein sinneens uaende 104% Mar. 3/104% Mar. 3 
General, gold, 4s.______ 19885 - J 133,000 83% 84%] 86144 87%| 87% Sale | 86% May 6| 8744 May 11) 84 Jan. 5| 89% Feb. 24 
PPO eScncccece wis a sheaad |. =-=- OP Bensws Oe Washes WEE Sawebbe coscedlsnedus shat | 84% Feb. 3] 87 Feb. 19 
i 
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Shic R I & P—(Concluded)— 
Refund gold & doa as 1934 
ot boys debenture 5a...1932 
Collat tr 4s, Series M __.1915 


SD Ti ni mtn he gies 1918 


eee © L ist 5s, June 1930 

Chic T H & S’east ist 58__1960 

Ghic & W I gen, 2 pela 1 
ear 


Gin San & Clev. See CCC&StL 


Clearfield & Mahon. See BR&P 


Cairo Div, ist, gold, 4s__1939 


Cleve rt L—ist oe ce inet 
te) s 
Golo Midiand—ist ¢ 48. .1947 


Delaware Lack & Western— 


Term 
War RR Ist ref gu oe 2000 
Del & H—1st Penn Div 78.1917 
tered 1917 


1st lien me Rng g 448. .1922 
lst refunding 4s........ 1943 
Alb & Susq, conv 3}4s-.1946 
Rens & Saratoga Ist 7s. .1921 

Del Riv RR Bdge. See eye 


First & refunding 5s... .1955 
Rio Gr zune, 1st 50.8 08.1282 
Rio Gr Sou, ist, g, --- 


Gypepatese 
Rio Gr West, Ist, g, 48. -1939 


M &coll tr, g, ds, SerA.1949 
Ut C, Ist gu, & 4s.Jan1917 
Des M & Ft D. M & St L 
Des M Un Ry Ist g 5s..-1917 


Det & Mack, Ist lieng 48.1995 
d 1995 


GE ad a conmenet 
Detroit River Tunnel— 

Det Term Tunnel Ist 444s ’61 
Dul Missabe & Nor gen 58.1941 
Dui & Iron Range, Ist pe | 


eee eee eee 


Dul So Shore & Atl, g, 58. .1937 
ast of Minn. SeSPM&M 
st Tenn Reor lien. SeeSo Ry 
fast Tenn Va&Ga. SeeSoRy 
Elgin Jol & East, ist g 5s_.1941 
a KY % consol, gold, 7s. .1920 
Y & Erle Ist ext, g, “a 
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City, lst g 6s.-1919 


“OZ >-23- 
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Sale Prices. 
744% May 4 


68 May 2) 71 


Se eee 


ee 


wee ewww Hee enre 


753% May 12 
May 13 





72 Jan. 8 
664% Apr. 30 


Sale Prices. 3 








102% Apr. 1/1023 Apr. 1 
100% Feb. 10/103 ar. 28 





td eee ee ee ee ee ee ee 


99 Mar. 99 Mar. 28 
914% Feb. 10} 9254 Mar. 23 
78% Feb. 28) 80 . Feb. 18 


se Mer Bl ee 
r. an. 
Ma M 





ee ee ee ee 


105% Jan. 12)105% Apr. 21 
hg Feb. 17 on May 7 
103 “Mar. 16 103)4 Mar. 27 
100% Mar. 16) 100% Mar. 








78 May 27| 78 May 27 
"84% May 25| 86 May 12 
"92 May 5| 92 May 7 
103 May 27/103 May 27 
118 May 26)1185 May 1 
“72 “May 13) 72 May 13 

96 May 15) 96% May 13 

14% May 29} 15 May 29 
“8914 May 15] 903% May 14 

89 May 29| 8944 May 6 
105% May 27|1063% May 14 
102% May 41103 May 5 
110 “May 27)110 “May 27, 
Rabous Sid abinek bee Weak 
“98% May 5| 99 May 29 
100% May 27|100% May 27 

96% May 7] 96% May 28 

85% May 4] 87 May 20 

80 May 28) 82 May 14 

87 May 6] 87 May 6 

83 May 27)/ 85 May 28 

57% May 27| 62 May 8 
“81K May 25| 8314 May 12 

70 Mayi1l1j) 70 May ll 
“84. May 27| 84 May 27 

95 May 29| 95 May 29 
104% May 26/105 May 22 
103 May 6|103% May 20 
10214 May 11/102 May 1i 

93% May 21) 93% May 21 





14% Apr. 1) 193% Mch, 2 

Feb. 5| 17 Feb. 
89 Apr. 25) 93 Jan. 20 
89 Apr. 30) 934% - 10 
105 Jan. 9107 J 





108% Jan. 3110 ar. 24 
104 





Bt Feb. 24) 85% Feb. 24 


Feb. 9 10480 Feb. 10 
04% Mar. 21' 9434 Mar. 21 


10834 Jan. 13 1083% Mar. 24 

“sia van. 3 a0 a id 
99% Feb. 26101 Jan. 
93% Jan. 96% Feb 


841% Mar. 87 May 
115 Feb. 5 115% Feb. 25 


79% Mar. 30| 85 Feb. 14 
87 Jan. 31) 90% Feb. 20 
83 May 27] 92% Mar. 2 
57% May 27| 74 Jan. 24 


Nn 
oO 





93% Apr. 27; 97 Jan. 7 
103 ar.19|105 Apr. 23 
100% Jan. 15/104 Feb. 19 


104% Apr. 25)104% Apr. 25 
111 — 15,112 Apr. 3 
r 





8 - 30| 98 Apr. 30 
102% Feb. 4/102% Feb. 4 
16)100 Feb. 16 


1 ° m 
102 Feb. 4/102% Mar. 30 
93% May 21] 935% May 21 








































































































24 BONDS—STOCK EXCHANGE RECORD. [Vou. xovur. 
BONDS. Int. | Sales in || Price about | PRICES IN MAY. | RANGE SINCE JAN. 1. 
er ay. an. 
N ¥Y STOCK EXCHANGE) iod. |Par Value 1914. May 1 May 29. Lowest. Highest. Lowest. Highest. 
Erie—(Concluded) 7 Bid.  Ask.||\Bid. Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Brie ist con me prone 60-2008 « ; 35,000) 83. Sale || 83% oe 85 = 8344 May 11] 85 May 29 8234 | aot a B74 ey a 
Pees ee 2eeoere- nal wee ee ellen wee 8&3 -<<-<-- ose ae omens sees ele eoc eee eee ess an. an. 
ee wenn © Sere * ; 174,000: 7114 Sale || 7244 73 72% Sale | 72 May 4/ 7334 May 12) 714 Apr. 25) 7634 Jan. 
Penn coll trust, g, 48-1951/F - A} 13,000) 89 Sale || 8934 90 | 8934 90 89% May 26; 90 May 9) 89 Jan. 6/92 Feb. 10 
50-yr conv g 48, Ser A-1953}A - 0} 120,000) 73 Sale || 714% 73 | 72% Sale May 25] 73% May 18 71 Apr. 23| 77% Jan. 23 
do 71953|A - 0] 278/000! 71% 71%|| 7134 Sale | 71% Sale ti May -8| 7254 Mey ial 7034 Abr. 271 70°" Feb, 6 
Buff N Y & Erie Ist 78_-1916)J3 -D) _____- 102% 10934|/10314 104% 10333 RES RESET SR am uiuae ecg ae: 10444 Apr. 28|1041% Apr. 28 
' @hic & Erie, ist gold 5s- M-N 8,000/|1043% 104 "2 eee te 106% 10734/1063%{ May 6|107 May 2/105% Jan. 16/108 ar. 30 
Fare Seren Von, 5 a-t ie ae 10134 10934110334 108 (10356 -----|--.... ----.-|.-...- --.... 103. Feb. 7/103 Feb. 7 
Long. , cons g 6s__.1935/A - O 6,000/}1214% ____- cc, eaten ia amie 122% May 25/1224 May 25/1214 Feb. 6/123 Feb. 18 
“S¢ R Co Ist cur gu 68.1922;|M-N|) _____ 99 107%/|101 107 10376 BOG Tao cokeeelee since ciey ed bees Reena ee 
-D & Impt Co Ist att or ip Se Seeman: 100%4 1014/1024 103 SE MkeeWckneed abeddel-auees uhecie 101% Jan. 28)102% Apr. 8 
By areceeay 1. gust ¢ Ee -1946|M-N;} ______ 7S SG e tate a sehen OETE SC £bselinnwon caccealecccne. ov cesubhnheebaalendaaatie 
NYS8usqéW, is ref g 5s. RS ea 95% 98%4'|____- 974%} 93 MRT ile Vosccslasucde sania 96% Mar. 20) 99% Jan. 20 
Second, gold, 4}4s_..1937/F - A) ______ 74 90 RE es PE MERE enon sbnonelosccce Uneaten eee aeaee tea bn: bkd ote 
General, gold, 5s... _- 1940/F -A| ___..- m 88 f...- Fe ae Wee cyicosclitaccatecien 75 Apr. 2| 75. Apr. 2 
wee lst »581943;\M-N|) ______ 109 108 {106% 110 10362 oo RE ERS, EERE Se SA 102 Jan. 12)102 Jan. 12 
of N J ist ext, 6s-..1940,A-0} ~_____| 99 __--- 10214 ___-- WE Gur... toccec, couacgasiaas swedwabun nee ioc. 
Wilk & East, Ist gu, g 581940. J - D 6,000 92% 973/|___.- 9434 95)4) 95 May 7/95 May 7/| 9234 Jan. 10) 981% Feb. 11 
Erie & Pittsburgh. nn Co 
Ev &In, lst con gu, g,6s8.1926;3 - J) _ ____- pon: Cae Tc TO toss See ee ios. aascn cies oock Okc REED Rbbe Che eebiicubae anew 
Ev & T H—ist consg 6s.-1921|3 - J} _____- 104 106 1105. __--- FOG EE hares wotacolencasa acon achboapia phinerinksace ankess 
gene "be bie 1 SOS, Ie Beans ket | Sa 06 Aisa eg EES EI, SCE: RUSE FSI Bea eek seek 
t ernen ne dn wcagel seen se SERRE Se neS Mesebelndaccs eaubesbauwes Sbebenlaguede soknes 
Bull Brch, int & Be. SRG: RS | RTS SRE TS oo oa SES: SE Se ee) Ri RN 
& Sou. See ic tP 
la t & P. See Seab Air L 
Fia East Coast Ist 4}4s_..1959|J - D 9,000)|__.._. 91 92 92%|90 92 | 93 May 8| 93 May 8] 91 Jan. 22} 94 Feb. 20 
i a ee Me ec clleasus. scvec|ssdse weabelacaccs sdncsdafimsauc 6o.cealenues. ape eenles Gace seseen 
Ft W & Rio Gr, Ist g 48_.1928)J - J} __---- 56 69 60 O65 tessa os ee, it SE OE ER MAR, Gap ne: 58% Jan. 7| 64 Feb. 26 
Gas Soa 4. See 80 Pac Co 
& Ala. See Seab Air Line 
@aCar & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
Gila VG & N. See Sou Pac Co 
goty & Qewegas. See N Y Cent 
@t No—C B Sey ees - J| 949,000)) 94% Sale || 96% Sale | 9744 Sale | 96144 May 1; 97% May 6] 94% Jan. 2} 98 Mar. 19 
Registered ____---- July 1921 BR J ,000))..... _. Pes ee eee 97% — 97 May 25| 97% May 29] 95% Jan. 12 Mar. 19 
lst & refund’4s Ser ar otib - z ’ 99 1003%%/|____- 101 %)}----- 100% May 22!1005% May 25)100 Jan 5)1013¢ Feb. 27 
8t Paul Minn & Manitoba— 
Consol gh > gh 48_.1933,J - Jj) 10,000)__--- 994)! 97 9944] 9734 994) 97% May 15} 98 May 15 Mar. 4| 98 Apr. 8 
1st consol 0s---1033|3 © : Raper: 118s eneine 1319 ea: 173 36 Raaes cA wae eekie saSun 119% Jan. 20|121% Mar. 3 
Reduced to gold 4s. 1038) « J 3.000 109 103% 103 10314|10234 10314/10234 May 14,1023{ May 14|100}4 Jan. 5/1031 Apr. 21 
Mont ie, 1st gold 4s. 1987/4 BME wecuéademae 94 05% ....- | RGIS ESE. altered 93 Jan. 17| 95% Feb. 25 
Registered __..____ SS eae: 90% 94%/| 94 __--- _ BAPE. RTE in, SRC EES e 94% Apr. 2] 9444 Apr. 2 
Pac Ext, sterling ae a Mg argh BE eal Ta cues PEPE Scebule . vena oeban sthbiced ceaweeae tithe obese anes 
E By M, 'No Div lst, da 1948/A - 0 12,000} 90% 96 93% 96%) 95 97 | 94% May 7} 95 May 21) 94% May 7/| 95 May 21 
a a n ist, g, 6s. 1 SS SSeiK Oss sseeu | AE DRE ena dbe Ue ana caelicauue waweee 110% Jan. 22)110% Jan. 22 
Mont lst, gu, g, 6s..1937/J . : ad See. eeu MGdn -occou Te PRET oy ts as eek eueinoucun we uae 121% Apr. 4/1214 Apr. 4 
lst guar, gold, a... 19g = : EGER: MOSM ccs 10934 -...- | PROS, a Tarte, Sa aaaeyas RH os 106% Feb. 4/107 Feb. 3 
Pm. $3. F, Sep yt 5s. -1808) WE gdacee 105% ....- 108% ...-- FOR ateselge ecu Wisc cabue. cee <dca hee awe aati netn eaheee 
rast ridterbe.¢ Feb 1952/4 . J 3,000! 89 93 || 92 Sale | 89% 92%|/ 92 May 2] 92 May 2) 89 Jan. 23; 92 May 2 
eat A tata e © yas sa a ca ate ain ace wp chan: exp dk aw te os ca ME ss ine a de wes adc Pe a ayn voc, eek en ee ae daikanai eds 
H Val, ist con, g,43481999|)J - Jj) 42,000) 97 Sale ||____. 9914} 9914 9934; 99 May 4] 9934 May 12/| 97 Jan. 2)101 Jan. 28 
|" GRdeaiiatapiy’ ME oe BM ccucwn 95 95%]| 97 ---.-.- RE TEARS Seems ee Mee peRaecstrS 96% Jan. 19} 97% Jan. 28 
Sol & H V ist oxt ¢ 4e..1948' A an wakeee 825¢ -.... OP SE OO eget os oe kh lbauccs onde eae ace ae eoowaseuee 
Col & Tol ist, ext, 4s_..1955|F -A| __.--- 825% ____- a we tee Oe nek cae 9014 Mar. 3| 9034 Mar. 3 
Aousatonic. BeoNY Nii & 
a & Tex Cent. See Pac Co 
EE EE LEN LC. aE SRO OER Maa: Aime ope: SRE HSCS 
I ~~ gg lap 5 - ; bear 94% 99 || 9634 ----- 96 9634) 963% May 27 4 May 27)| 94% Jan. 12) 97. Apr. 16 
Ist, gold 34s_...____. at ° : 3,000, 81% =... a 86} = 87 85 May 20} 85 May 20)| 84 Apr. 24/ 85 May 20 
Extended, let, g, 8346.-1951/A - O) | ------ 813% 22227 8194 --2-- S196 -2222)0 00002 LITLII|IEL2 SICIIIS Soe SSCS pScace Sots 
sterling_..1951|M- S| ------ GATS! A BRIE ES URY AUMERAROEEANG TS ARSENE HI” ae eee RRO Ne 
belie eral iiet gold 4s _-1952 A -9 yaa Sih oe i ge Es” ee eepeninetan: menace 90 Jan. 26,93 Feb. 13 
-—<<eeece o= A * meee ellewwoe eoewcecea eeecece ns ee eee eeeee @ eeeeee@ eeeseaed eecesceen ee eeeeece ~-—«<«<-e@ 
ist refunding 4a— a bore 1955|M-N| 87,000| 89 #89 92 Sale | 92% 93 | 92 May 11/93 May 23) 89% Jan. 5) 94 Feb. 27 
Pu 3350. --1963)3 a ah aaiall 76 79 RRR DE Sie Batha nd: ik eiek ce daca cee 79 Jan. 21| 82 Feb. 9 
« Raeitered LNO _.1953|M - N ee Bape tte. oe Qaeda 90 | 88 May 27] 88 May 27| 88 May 27| 91 Feb. 17 
RETA ETS 1953|M - N 1,000)... .. O54 \|_.... 954l----- 9514) 84 May 5| 84 May 5] 84 May 5) 84 May 5 
dee, ~eold, 4s...10003 -D .-..... eS see "See BE Scum incon bnabedine scan Sune , 90 Apr. 27, 90 Apr. 27 
tay iv Ist g38_.1951\) - Ji ------ 4. $aGaR aes "| SNR SR Rn eI BONER BIS Raeai | 74 Feb. 25) 74 Feb. 26 
Lou’v div & term,£,3}48 1968)5 4 mimes 175 80 GR Ls aap: podem ie Din dus dedidlein amie Meee 
Middle Div, regis, 58._.1921;|F - A| ------ eee | appears | RerNaet “Grp arbre | Oe a ar 
Omaha Div, Ist, g, 38..1951|F - A|  ------ TE cache i eae | RPE sinc AERRORRRPRS wehomeiiies i> \71 Feb. 5) 72% Feb. 11 
St Lou Div ¢ term, g, 88.1961)) “ 4 dba ghee ieee 77 71 Se FE Leica cudavdliesei.c. uxketuennins see aus 
Gold, 3}4s.......__- 1981/3 ° J sonned 76% ..--- Oe  gubae TEED Eduwilacwsens atdewtides cod addundiienan ain hess 
Springt ay ist © 8360-1951) - j acannss 7 snese 79% .---- BEATE BAIS, RRR 854 Mar. 6 78% Mar. 6 
Weseera ance lst g 40..1081)F - A meet 85% 90 || 91% ----- OE Oe Sa apnea. 90 Jan. 26| 91 Feb. 24 
Belle & Carond, Ist 6s..1923)J -D| ------ I ae SI RR SSS Fee i Pe 
Carb & Shaw, ist 4s,¢__1923,M- S| ------ en oe O76 44. i ot etlooudes @hsiaue dl es oie ea ae 
@h St L & NO, gold, 63.1951\J -D| ------ 10654 ---_- 110354 ----- | Saal sheapeeigeaentel appa es 108°” “Mar. 12/108" “Mar. 13 
I a Satin wires aad Se si «----- a Senne O09 ee BGe. |... sce culaenacie oasaiibescmaeennatdeuceneies 
as oe cu oss le oD «----- ar bette 80% ..... BEE dubiwlhsecnsd. csadkolacsnna de ekceien akenesade tabeus 
stered __..____ RE. pconcceehiy eeu tas aac nadie Dcadibiiadoum oumusstedecee ndash anadabedsen aia 
Memphis Div,ist,¢,48_1951/J -D) ------ SOM wicca | IE iD sc Cita ec eeu. Shea es on acne eas 
St L So, Ist, gu, g, 48.1931/M- S| ------ 87 95%) 91 GG GE DR iinscced. ccbsnchncucce opabsueeebenbcninnial seen 
ind Bl & W. See ClevCC&StL 
od href ss Geka te Sheol J 87 89%] 87% 90 | 87% 90 86% J 9| 88% Mar. 25 
n 8, Ist, gold, 48_.1950|J - J) ------ ¢ y T ee PINES an. ar. 
{atern & Gt No—Ist g,6s.1919|M-N| ------ es ee ee net bade dtadeden auceul 103. Mar. 25/104 Feb. 26 
Iowa tral. See &8tL 
jae & Sag. SeeMich Cen 
ames F & Clear Ist 48 ___1959|\) -D| ------ | rs Pit asns seaauieneos | SERS eect SAM ar 91% Mar. 12! 92% Mar. 3 
all All & G R. LS&ME 
n & Mich, See Tol & OC 
KC FtS8c&M. SeeStL&SF | 
KU &M Ry &B. See StL&SF 
KO & Pacific. See Mo K & T | 
Kan Cit South, img, Se-.1eA - 8 28,000) 68% 70 69% 70 | 693% 70%/] 69% May 6) 70 May 4 68% Jan. 3] 70 Feb. 
Bopistered ;-...----;-- 19804 - J} 19,000) 95 ~ “96 "|| 9414 “97° "|" 951 Sale |95°” “May 13) 96 May 8! 94% Apr. 28) 9814 Feb. 6 
Kansas © Term Ist é4s___ __ 1960\J - J 5,000| 90 94%] 925 94%) 92% 94 | 93% May 20) 93% May 20) 93% Jan. 20) 9534 Feb; 9 
Kentucky Central. See L & N " " “3 . * j 
Keok & M. See pd a) I “. Pp | 
Kroxville & Ohio. 
ake E 4 W, ist, gol 5s. Be. 1037 > grrr 100 Sale || 99% 10446 eB SR Sn eae: 100 Jan. 20/103%4 Feb. 17 
geld ath an eases uJ - 3} 11,000)..... Ree 94% Sale | 9434 May 29] 943% May 29]| 94% May 29; 95 Jan. 21 
Seri hin int gu ¢ ia. deena . 0 aonueuienens a aad 99% sedatank Si caceusindiccuwd wines 98 Feb. 14, 98 Feb. 17 
| 
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BONDS. Int, Sales in Price about PRICES IN MAY. RANGE SINCE JAN. 1. 
N Y¥ STOCK EXCHANGE) éod. |Par Value 1914. May 1 May 29 Lowest. | Highest. Lowest. Highest. 
b Bh & Mich So. See N Y Cent $ | Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
1 
Leh V (NY) Ist gu, €, 4340.1040|) - : 9.000) 195 100% Sale |'1005¢ 101%%4|101 10144|101 May 710134 May 23/100% Jan. wh Feb. 26 
Leb V (Pa) wahasé, a. aaee M-N| —4,000|__.__ 22777||"861g Sale |°91__ _----|"8914 May 1) 9034 May ii) 8714" Feb. 19) 9034 May 11 
Gen conso. lys___._.-.2003 M-N 74,000) 3 seb alder | oo Sale 9914 Sale oo" May 1} 908 May 29 hee rob. 3 asl ones May . 
Beh V Ter Ry lst gu, g, 5a. ein A me 7,000)|1085¢ _____ — 1114%/110% 11144/|11034 May 18 111 May 1911105 Mar. 19' PtH Mar. 19 19 
Coal Co, ist, ga e:60.1988/9 : es caked 10354 coma 104” peta 10454 | ee CARE NG Sap eee: i043¢ Mars iil i0a1¢ Mar7ii 
ex reduced to 40.21983(3 Ral cccpinbagese novebtcencs col cdeacus suudoac ace cachscliccl.e ca 7 ace ee 
Leh & Yast Sus 6. 48..1045)M- S|) _____- 843% .....| . Serre Be Seen se Ho keaclon sae) weuuee 88% Feb. 26; 88% Feb. 26 
heb & “| ee ae eee meee eg ee ee | Ser ee oe 
Beroy & Caney Val, See Mo P 1 
Kong In tat, Ss. July 1931/Q - J | 
ng st con ae 22 See Eee 11063Z __. DRE eee Ue kde aslodleds Seay in 6 
ist cons, gold Sis. July 193 1931 3 = Bb) -s300 a. aie me ce 92% “Siig ai3z" es eee Bs ee eee 
a la ke as ey dase taaliel . ’ eneectt COM ccsuat ae 91 91% May 5) 91% Ma 5|| 914% Ma 5| 92% Feb. 18 
Ferry, & OIG on cu cceeu 1922;|IM- S ,000}}__.__ 96 | 94% 100 95 9644] 9544 May 23 HH May 7 35” May. 9 97° Feb. 10 
Unified did 4.222277 1940|M- S| "3,000 83 “4077/88 “aa 86% Sale | 3634" May” 39] 8617 May" 36|"86"~“yan.” 33/873 yan “20 
Sen GB. cccuced - = ’ 86 88 86% Sal 86 ay 29) 8 M 29 3 
Sawmets........ 2 et ABR ese Shae win. et eee, De 
ne. set, € EERE + sain S 2,000)/}..... 89 8914 91 8914 90%| 91 May 5) 914% May 20) 89 Jan. 5 92 Feb. 6 
NY B & M B, con, g, 68.1935|A - QO} 9 ---_--|/10014 -22~-!|103°~ 10634|10314 ~-~~~|222722 LILI II\TT222> LITT 00 Van= "810037 Jan. 8 
NY & Ro Bch, Ist, -1927|M- §$| -....-. oBse saa 101 i te OL” Fe ie ORR RD Ra: 102 — 23 102 — 23 
NShBch,lst con,guds.Oct’32\Q- J} — 1,000//100° _~~~~ | 10134 ake 101% ____- 102, May 6/102 May 6|102°. May 61102 May 6 
Louisiana & Ark, Ist 58..-1927/M-S) -.----|)____- 1454 --- NS 9046} ___-- DEE cer ate: Dave's slenaechtennied 914% Feb. 27) 9134 Feb. 27 
Louisv & Nashvy—Gen g 68.1930|/J - D 1,000/}111%% 114%4))_____ 114%4/112 115 |114% May 4114% May 4)111% Jan. 9/115 Mar. 25 
iL! 2 Sa ea er 1937|M-N 2, = Sale |1095% _____ 095% ___.. 0954 May 21/1095¢ May 21/|105% Jan. 2/110 Apr. 21 
Caos, ond. Bidacuse ieeatt . ; 241,000 Sale | 1082 Sale | 95% Sale | 94% May 1! 95% May 29 $3 Jan. 5 5 96 Ma - 
Coll crust, old, 6e..---1931|M-N| _.-__- 102 i 10434) 110514 ype: Dae! lone rah! Ue Mar. 18 18108 ec Al 
EH&N Ist, g, 68..1919|J - D 1,000/}108 .....})108% _____ 083% _____ 108% May 26,108% May 26 108 °4 May 26/108 y 26 
Louis Cin & Lex,'g,43481931|M-N| -__--- Race onts 2777 1) Sana Retain seca Oba rman: 100% Jan. 28/102 Ape. 21 
aS % mist 8. eae 1930)\J - Jj ------ 11896 ....- HERO BET WR ee kk ecco ihe ceca oni cc sc ceccleeasen ether eee 
iia need im. eed eens sake fe ee ee ee rae he. a ee. 
St Louis de Iv, Ist, g 6s--193) M - § abinhivn 10654 109 |i08% 110 |108 110 iwaude dbapenlcds nas. s0sadelein ne ae 108% Feb. 17 
Atl I Knox 4 Chabiv ¢ 40-1965 M-N| 82,000) 8554 "8834 | 903g Sale | 9034 90%| 9014 May | 903g May 27| 88” Jan. 12| 903% Mar . 21 
Atl Knox & No,1st,g,58.1946)J -D) ------ 183% Pre 108 * = o3. se =. “ad eee oe ~— pine! “erst 2: cocals hace 
Hend'sonB’ge,1st sf be g1931/M - ; “ve = ree 105% _.___ EE SEE IP STE Ae RA REE SS 06 Jan. 16106 Jan. 16 
n A 89% 91 BRE SO 8934 May 25) 8934 May 25, 88% Jan. 13 A 23 
L&N &Mob& Mist ¢ 4 S1945/M- §| 1,000] 0856 10334) 101° 10314I101%¢ ==> 101°" May 21101* May -2/100°* Jan. 20/100 May 2 
le aa sn -1952\J - ; a ee 85 85 85 84 May 18 84 May 18, 83 Feb. 17) 85 Apr. 24 
Ne Sher, ist,gu.g.5e- 1937|f A 1,000)| 10334 al dig 105%4| 106. __--.|105. May 15|105 May 15/10414 Feb. 61105. May 15 
Npt&CinB gen gug.4 81945\J - J 1,000)} 97% _...-|| 9934 _____ 99% ____. 00 May 25,100 May 25) 99% Jan. 6)100 Mar. 17 
Pens & Atl, Ist, gu, g, 631921|/F - A 1,000)/108 16933 | 1094 110 1109 8 110 |110 May 5/110 May 5/108% Jan. 165110 May 5 
S & N Ala, con, gu, g, 58.1936/F - 4| __-__- _ ee 10654 _____ To" AIG SaaS 3. eS RRMA 105% Feb. 91/107 Mar. 9 
wn oe ae ATaIA 65,000 a rr et ion” 10434 104% 1045/104144 May 8|10454 May 28/104 May sites Apr. 3 
ahoning Coal. Se LS&MSo| | Be se Eg ae, ee ee ee ne ee eB a oF eae 
to S W Coloniz, g pong p= +4 ae.” se<cavliicne. panes REELS TE PRO EER kal EERE eM pe HG Teg eS el Ba 
Manila RR—Sou lines <1 le Gt pe cob pee Rede aasca CusGaldds ne nus nila l keen ooo Bnolows abe Miaae Mekiae base eee 
MeK'ptaBVern, SeeNYC&HR 
Mex Internat, howe cong, 48-1977 ME: «sacle seen we We Mesvcx TO twee s TE Vee cod pe pwealis ceca con etene ees ae eee 
Stam aranteed _-- Me: Sons ta bbgua dues Diced adtind ns ee: dapetinbn mes abwevetvcend. seen. ee ee ae 
Mi an Central. See N¥ Gent \ 
Mid Term, lst, g, of, 66...1925)3 - Dj) ------j|..... ..... STi ics sehen Shag k WS ese, dines de ac nal eto saws: pag ewig nde 0c ge ns doe Gad Rasen ore es ante ee ce 
Mil LS & West. See Chic & NW H 
Mil & North. SeeCh M & St P 
Minn & St L, Ist, gold, 78.1927|J -D) ------ a Siena aetia Ee ee FEE e ee Seen copemmedn LA REM A Bre on sate 
ia ales o Ext, - let, old, 6s. teat 4 aes — 108 10034 vt BOO G AGG hint 54a cen ainlon. con nev oncubaeed seabed eaeee 
cons, gold, 5s._.--.- ’ Lt ee 88 90 90 May 4/| 914% May 18] 89 Jan. 2 9 ar. 16 
fh en ge sold, 4s _..1949 M- s 15,000}} 50144 53%!) 50 33 52 54 50% jr pad 13 5 May 18) 50% May 13 + ie jane 23 
DesM & FtD st,gu g,48 1935/J - J 1,000))..... Sid ia a 68%} ___-- 60 60 May 27} 60 May 27) 60 May 27; 69 Jan. 9 
lowa oe 1s, . 58 .1938)J -D 14,000)}..___ ikaw 31% 88 90 90 May 7| 90 May 28) 88 Jan. 9 94 Feb. 24 
ay ae sehOR EN M- S| 48,000) 50 504) aaa 51%] 484% 50 | 47 May 23) 50 May 15| 47 May 23] 57% Jan. 23 
ui + P& fu. con, gold, 4s 
upd. paym yrment tof int gui9a6| - J} 12,000) 90 Sale | 94% 95 9414 95 9414 May 27| 95 May 25) 90 Jan. 2) 95% Apr. 15 
int Otic Term etann oe CO ° C6enasWeh ed phbedlsbes~. Rewadhcas aa eehnadions Lak beckeaee wood nonspehaneeks winehebankk aseeaa 
MSSM & Atl, Ist gold, 4s 
stpd, ‘payment of of int nt gu '2e ae. | nas cbiiokawe 96 aes 96 4|-_---- A isictascmoenhind snce dasudencdedjametennae mens 
menaeep n 
Lay oe saad ist be. ---1040|3 - J = Soe |----- ----- SES caawn 9114 May 22] 91144 May 22!) 911% May 22) 914% Apr. 23 
“Sr cole te von eae 1900 3. - D| 78,000 87% Sale | ssx 7% “OM en 
ee ann ’ ale 90 8 88% 86 ay 21 88 ay 5]| 863% May 21, 91% Jan. 27 
$4 gold 4s........ jane 1990'F - a| 32,000 73% 73 | 69% Sale | 70%¢ 72 May 1{ 71 May 25] 69% Apr. 17| 77°" Jan. 29 
lst extension, gold, Se.. 1944/6 - N 1000)... .- lsgaee 9734] -.--- 94 | 9014 May 26) 91 May 25) 9044 May 26'99 Feb. 9 
see Sees sane 0 ---EeR HS aay See fix 73 «98 |74 98 a8 May 6] 7s Mey 2s $669 May “Gl Sb Sent a? 
Discs ta geek - ’ ‘ e 0 a 5 ay 28] 70 a an. 
Sint itwminenaA.6 4. .t-. 1 Sscns We Vecsees ae di, a ck ples, ab Cd 
Dal & Wa, ist, Bus: 5s.1940|M-N/) -.---- SUN DOB ocncn cascciicced sébncieddacd sosdncbidecus dobdcelhhaeieeaeeseeeeee 
i cc ga sees Avan. cuncelonses dphasteadead sdaecaeecace: ve naiee 821% Mar. 13] 8214 Apr. 15 
Mo K & BE, ist, gu, g, 58-1942/A-0| --.__- 103% 106 |/_.__- SKS dena BO Ui ceed tue caies Saskia wane 103% Feb. 241104 ar. 5 
eee Payer eee tee easel aa~ 5 aziz Sa---—- 98 |823¢7 May 30 933Z May id Ooi? May 26| oes? Mar. 19 
0 st,gu,g, - 000) 95 98 || 921% 94%|_-_-- 5 | 92 a 3 ay 14/| 921% May 26 .19 
Sher Shr'v&So,ist.et,g.5e'43)J - BD) ------ | 96 104 |I..-- * * Soy ieebemeaetoll Scat diapes lit Prints ps2 Fi Cae. Bers Nig styos ca 
Tex & Okla, ist, ri: s045iM- S$) -.-..- 97 ., ae ee DUM sates Pe Mincecd Uiaewalvnceoe) Gecaun 97 Jan. 6) 99% Jan. 13 
Mo Pac—lst conso .-1920,|M-N 38,000)}102 10534||1031% _____ 102% 10384 10234 May 22}104 May 9/|102% Apr. | 105 Jan. 30 
wRedia 6s, stamp_JA Jan a at? ue : 72,000) 948 95 || 95% ori 944 es 9514 9434 May 26) 96 May 13) 94% Jan. 3 98% Feb. 20 
7 SRB ee CW sdsecakedten seavdbidcce OE liceda BEM sdnusdephdncltesccacuncsa Riusdce aesene lene saeee 
Ly een’ rer ioaD 4 “% 36,000)| 92443 94 || 91 94 90% sale* 90 May 14; 91 May 2! 90 May 14! 95% Feb. 27 
40-year gold Hoan, 40----1845 M- S| 212,000) 6034 Sale || 5714 Sale | 5554 Sale | 5314 May 27| 5914 May 2'| 5314 May 27| 6614 Jan. 23 
Ist & ref conv 5s..-.---- 1959|M - S|} 218,000 Sale || 68 Sale | 68 Sale | 62% May 21) 70 May 1) 62% May 21| 77% Jan. 24 
3d 7s ext at 4%-....--- i 8S ee See rn TO : i Mine Aenea eaeeeeanaiew boaked | 86 Jan. 12) 86 Jan. 1? 
Boony Bt L & 8 ist Go “195118 - A) ooo gg-— TOT |e OT MO Seas aol 8554 shag” 301 859¢ Daag 38) 855g Dae 80 
n st, gu, é, - OO SS. cases ale | 88 ay 29] 88 ay 29)) 887 ay 29 20 
Cent Br Un Pac, lIst,g, 481948/J -D| -.-__- PRED. wine dotncn' Sencthvdigalh beaks bended Be we Dubie’ ma Rests pylori ota 
Pe TES PRE Oe | ee | Pa | Eee og eS | SSS ee HREM She Wagyu ai 
Pac R of Mo, Ist,ext g,481938|/F - A 3,000)| 8654 -..-- 89 94 98 104 90% May 28) 90% May 28/ 90 Mar. 19 80% May 28 
2d extended, gold, 58.1938|J - J) -..._- oe ee i SR OR os 100 Jan. 6100 Jan. 6 
St Louis Iron '¥ . & South— | 
Gen conry & Id gt,g, rag tet A-O ner 101 101% 10234 10234|100% 101%|100% May 27|103 May 12)10054 May 27|105 Feb. 9 
Gen con stpd, gu g. ATE «ei ccaEhee Samedndive ablatbanss nivsdecn'nae dencrelianssa.uehela |103° Feb. 3/103 Feb. 3 
yg eb old a. -- ols - ; 26, ,000) 75% 77 | 76 76%| 75% Sale 7544 May 14) 78% May i 75 Apr. 17' 82 Jan. 27 
River &Gulf div.ist.e.40" 33\|M-N| 21,000) 76 7734! 73°” *~~7534| 74°” «76 |"7334 May 22) 7513 May 117334 May 22\ 813, 1 Feb. 10 
VerdigrisVI&W, ist g,5s1926;M- S| --.-.--- | 92% ----- Wastes Sbsécuoacne ecdet ne: witng aon Pare vii sate sed soll Bevend % geese 
Mobile Birm. See South Ry | | 
Mohile & Ohio new, g, 6s.1927/J - D 1,000)}113 ..... 11534 117 7 11634/116 May 13/116 May 13/113% Jan. 6/116 May 13 
Ist extension, g, 63_July 1927) eal -svedcaulnhnes li {112% -___- SUE cpmadbineucn abpesdteicson Gesell 112% Feb. 21'112% Feb. 27 
General, gold, Miadvuns 938/N ol - anenee || 79% 80 || 82 84 i SRS oer Se ar > | 80 Jan. 7 Mar. 6 
Montgom Div, ist, g, 5s. 1947! F - Aj ------ \103% .-.-- . ee ee) Mee ae tt - /105% Mar. 10 108% Mar. 12 
St Louis Division 58....1927|\J -D| ---__- | 93 -.---| , , ee Be Sccpalids dud Bentwaleneshs. genebe ik salta hither UiGa eink Bete 
St L & Cairo gu, g, 48..1931|J - J 1,000) 86% 88)4) 914 ----- Oe. Sakae 91344 May 5 91% May) 5) 88% Jan. 10) 91% May 5 
Collat trust, 4s. Sees Southern| | \ 
Mohawk & Mal. SeN YC & H| | \| 
Munongahela Riv. See Balt & O} ‘ 
Montana Cent. See StPM&M } 
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BONDS. Int. Bales in Price about PRICES IN MAY. RANGE SINCE JAN. 1. 
er ° an. 
N ¥ STOCK EXCHANGE.| iod. |Por Valuel ‘1914. May 1. | May 29. Lowest. Highest. Lowest. Highest. 
Bid. Ask.|\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Morgan’s La& T. See So Pac Co . : 
Morris & Essex. See D L & W 
N“ta aid 5s 1928\A - O 000/105 10534||107 107% 107 May 11/108 May 14/105% J 14/108 May 14 
, con, , een - 11,000)|1 1 eee. ee? ay ay an. ay 
ts gs » Ist qold.6o. 193510 “al epaietiese 108% _-.--- See W22-< | EES ieee eer REN AE 25 SRE OS A ae 
McM M W & Al, ist 6s.1917|\) - Ji ____.- arate gatas DUE.’ chia cece ok duels Vo nokia ae 103% Jan. 19|103%{ Jan. 19 
T P Branch Ist 6e__....1917|J - J) ___._. ee NS ce ae BOG. ecedebeuioie dacduidlicecana dec Mees case ee ee. 
N & Shef. See Lou & N 
NatRysMex lien 4445 1957|J - J) __.--- Ee 8. A... anpomiencns Appeehideees Hbndddlencnna maecel 61 Feb. 24/ 61 Feb. 24 
general 48..1977|A -0O} __.... 52 TE cnc ccdccloenac seuutibbanas o6 nr anmbamcssa sac ee ee ee baled ae deon 
Nat ottex price Neen ee ee eo. cucadivennn adnedispenad ebaseslencece nents ciinedd Meenenbanabvebs 
st gold, 4s..... 1951/A-O} ___-_-||___-- Oe Bi oe cusuchuseek saheiedarl om ail dauiasie ok aetna 50 Apr. 29} 50 Apr. 29 
NH & Derby. SeeN YN H& 
News's Gyn Bigs, See Lous 
aw . 
it Chic 1st ret be 1960|3 - Jj 23,000)) 53% Sale |j__--- SG 450. 48%| 4714 May 28] 48% May 19]| 4734 Apr. 30) 58 Jan. 30 
NO&NE prior!’n,g,6s._Nov1915|A -O} __----||_.... BEE BIOL TOBPGIGUIG BE. Bosses wvesenloscccacosusen 101 Feb. 2/1013}4 Mar. 11 
ie ee. emecDcaces cocdelecsane WOES 6 dcdin wictétlencoon suidadibbaans bbncdeeaa ein 
NY . See L Isl 
NY tral & H River— 
,3}48_-..1997|J - J} 116,000 81 83 || 8234 8234) 83% Sale | 8214 May 2) 83% May 15|| 8144 Mar 84 Jan. 23 
Aa RS. 1997/3 - J| 18,000/|____- _.-.. 81%] 82% 82%] 81% May 11] 8214 May 14/| 80% Mar. 30] 84 Feb. 13 
ture, gold, (e..--taae - E 75,000)| 86 Sale || 90% Sale 1 ay 5) 92 ay 15) 86 Jan. 2) 924% Apr. 17 
debenture 48...1942)J - J) _-----/|._.... .---- SRR: eRe: gio a Re SERA ar eR Ces fey ae 
Shore, coll. 6, 3338 -1998\F - Aj 224,000/| 78 Sale || 79 #80 | 78% 79 | 77% May 5| 80 May 15) 77% May 5] 84 Feb. 19 
Sa 1998/F - Aj 13,000]| eS. RE map 78 May 11| 79 May 14] 78 ay 11| 83% . 19 
Mich Cent, coll, g, 314s.1998|/F - A| 27,000/| 73% Sale || 76 -_-_-- 76% 77%| 76 May 78 May 26) 73% Jan. 78 mt 
Ss ae ED EM, Mette 73% 76% sisted akeddslowcces adecodl ee ain ok eee 
Creek, ist, gu, 0.1 - ; EBON 90% ..---|| 94% -.--- zs CME EL ie Sanedaatwacs Santee 95% Jan. 22) 95% Jan. 
2d, guar, goid, fs... 3885 ° 3 OS Oe  GagautiGucea uses SOO. tae eiv cada Recadelos ccngineysasekndad oneces na hae 
Ne eine ccalaceas ootsuinesde SOketp vance Naces slecanceAccdediassie apadeubaed sobace 
Cart & Ad gu, g, 48_1981\J -D| ------|| 80 --.-- 85% ..--- PE ida licaisinom daixncl ociuc ce sdcetn adda’ alate ibid inane 
Gouv & O Ist, gu, g, 58_1942\J -D| ------ ee OE | ess, SES, EE METERS Sens Sige op eae 
Moh & Mal, ist, gu, g,481991|M- S| -_-.-- a awit Ob teaas «3S Seo Beeps eye 95 Apr. 18| 95 Apr. 18 
N J Junc R, ga: fet’ ..1986\/F - A Fe FF eet RRS | pebate 93 | 92 May 15| 92 May 15\| 92 ay 15) 92 ay 15 
N § & Harlem, g, 334s. .2000 M “i aan pela 83 iihatal vs didtel indnad nékdonlescass: nacdvaaase dedéiiaknl tides 
N Y & North, Ist, g, 58.1928)A- 0} ------ 100% 108 101% SI. CO a Eee sa wie 102 Jan. 71102 Jan. 7 
NY &Put ist con gu g4s_1993|A - 0} ------ 82 96 Gane G36) Gere Weeki. 3 ocs canon clone. cooccasdbabie wasceclbaie ceauee 
oe  ulacgen sdawslsngne Shee tcecctn deeaselonsccen mange SR RS Us aa 
EE. 6 Oh cceeeERED  ncone  Ayaaeetes | rt comin SST aRgQR IAT 116 Feb. 6/116 Feb. 6 
RW&0 oon, tak -July 1922/A - O 4,000)|102% Sale ||104% -..-- 104% -.-..- 104% May 13)104% May 13/102 Jan. 2)104% May 13 
Os&R, 21 gu, g, 5s_May 1915|F - Aj __.--- ar eermes Wha ORT. .. nan dcdhn cases canaas |" 9934 Jan. 8110054 Mar. 12 
RW4&OTR stg 5e_July 1918|M-N| _.----||101% -..-- 101% .-.--- BOE Sncieh ccs cs cacnoclos.o-< 2 cke edge aac a ee Sakene 
NT ee cakdlanaan ceuqelienae MAbbalodknes wovcetinnccie wenalthidebhe Ghats indah ahegie 
& L Ch, Ist gu g 48.1948|J - Jj) ------/|----- 754 i|_---- | | aR TES o cscs Wecactiicaccal nna dapeees okeel uae Ghee 
NTE ee Leal ewne eaccnightes Kdtiniimeses veadtdlascce< ctsdonebdbod eamasdtiaebbh wbhede 
St Law & Ad, Ist, g, 58.1996|\J - J) ------ RBS \. OE? eae BD: 1gilitls cnc me wdohinhencens sacs eline nidebetdin ahebes 
Otten £ BIR gue oo gs | eabeae — Os ia Rie Soe snoe= sor tenlesh=-«\4no einen Se eee ee 
v, ‘ye Capen ¢ Baers BT i SA’ Re earn ER FERIA ETE re PST Se oe 
Lake Sh & MS'e. $44s..1997/J -D} 18,000) 86 Sale || 84 8534) 86 87%| 85% May 88 May 28 Feb. 24) 88 May 28 
Registered ...__-____ 1997|J -D i ME Rede eae 8514 May 18! 85% May 18] 83% Mar. 3] 8544 May 18 
Debenture, gold, 4s..1928|M - S| 349,000)) 89% Sale || 92% Sale | 93% Sale | 924% May 93% May 19) 89% Jan. 2) 93% May 19 
25-year, gold, 4s_..._ 1931|M-N| 479,000) 8814 Sale || 9114 92%| 92% Sale | 92° May 2] 92% May 21) 88% Jan. 92% May 21 
ESAS DT pcaccebsarar cuvseBisdce acocelidhia bestblodocan Ghs0dklocncee boasal eee 
Kal A & GR ist gu c 58_1938\J - J) ------ | Sppaeate. aes BEDE csccihuccion nvcaccleecese » cea aiinai asain Weiiee « 
Mahon Coal RR, ist, Se.30n4is - 3) -...-. 103% 110%/|107.  ____- ES She FpepapeieeE 107% Apr. 23|107% Apr. 23 
Pitts & L E—2d g 5s Jan1928)A-0O| ------  SBRNP Bats — eraie ES RNR DERE ey 105 Apr. 18/105 Apr. 18 
PittsMcK &Y, ist gu 68.1932|J - J) ------ 114% _.... 116% _..-- SEE cadntlocncca aocanclacecse &acasteaded aebeeaioes Seles 
— padisaaelang OG Renae. eS a a 7 ..... | Sinisa (aaah: RReERERIEREN: coor a cRis Sar apes 
McK & Belle V, ist, g, 651918) - J) ------ 10034 ----- 101% === 101s ---0-)200222 L222oo| TILL cli iiciecccie cttseefecciee sees 
Scarce ail 1 Q -M 1,000/}10034 ___--]|10314 _.___|103% _----|10314 May 7|10344 May 7/|1034% May 7/1034 May 7 
iil tiinhin none int adie ah «<auemibabed 89 || 87% __.-- | AMES conedecedret onmpainegmys* 87 Feb. 6| 87 Feb. 6 
eae coal nce conutdnghed enbeslibiace svensdlocccas’ a 6>a0 ieee aie nleheieeabibes 
Ist gold, $is___._.. ae oo ee Ripe awe Oe a ee Es kee 831% Mar. 18} 83% Mar. 18 
20- Aaa A-O 1,000) 83% Sale || 855, 87 | 83 86 | 855% May 2) 8554 May 2 an. 87 Feb. 13 
8 Y Chic & St L, Ist,g,481937|A - 0 12,000)| 94% Sae ||____- 9634| 9434 95 | 9414 May 13) 9514 May 14|| 9444 May 13! 97 Feb. 26 
5- debenture 4s_1931/M - N 1,000/}____- | ee 8514|_-__- 85 | 85 May 8 85 May 8] 84% Jan. 20] 87 Feb. 17 
West Shore, Ist, 4s, gu..2361/J - J} 53,000)) 91% ___-_- 93 Sale | 92% Sale | 9254 May 29! 94 May 15) 91% Jan. 14! 95 Feb. 11 
Registered aA acl Bh 1/J - J} 52,000] 90 Sale || 90 91%/--..- --.-- 901% May 7| 91% May 20} 89% Jan. 8 92% Mar. 12 
N YC Lines p 58_..1919|/M- N 000) 99 ____. 100% ____- 100% -..-.- 1004 May 19,100} May 19/1004 May 19/100 May 19 
Equipment §s___.._- 1914|M-N| ------ | RR EE wean ME cpcavividads cadets s Jnennew wen nne 100% Apr. 22:100% Apr. 22 
- Equip tr 4% SerE_..1915\J - J) ------ 99% _...- geen. eGR Co Rg RT RE ee eee 100° Feb. 17\100 Feb. 17 
Y & Greenwood L. See Erie 
NY & Har. SeNYC&HR | 
N ¥ Lack & West. SeeD L&W : 
N Y Lake Erie & West. See Erie f 
N ¥ & Long Beh. See Cent N J 
N Y New Haven & Hartford— i 
Non-conv deben 48....1955|J - J} 15,000) 76% __.-. 76 ae A 77 76 May 20| 76 May 20) 75 Jan. 8 80 Feb. 16 
on-conv deben 4s____1956|M-N 4,000))...... 76 76 1 See BPE 79 76 May 20 76 4 May 18) 76 Jan. 15) 81 Feb. 4 
Convertible deben 3148_1956|J - J| 45,000|| 6914 Sale || 70 701%| 69% Sale | 69 May 5) 69% May 23)| 68 Mch. 21; 75 Jan. 23 
Hone ple deben “yoy 948 A -3 151,000/105% Sale |\110%4 Sale {109 Sale |108% May 27|1114% May 6))105% Jan. 2,:117% Jan. 30 
Ei ARTE RARER RE: SRE Cp aOR MPIC ATT 8 Ry MGR VR k Ripert aM 
B & N Y Air Line ist 48_1955|F - A| ------||----- -.--- iia en OR cenubl cc. bonus ache acswa ‘cle cusicietuie Maain cine i cilia 
Cent N E ist guar 4s__.1961|J - J| -.----,----- Fe Renee gs Beate OT iis obdmapspedat 81. Mar.1i\ 83 Jan. 21 
Housaton RR, con, g 58.1937|M-N| —..-_- oa Oe oa TEES ate gianna Sai: (ip netahatper Rite => 106% Apr. 14:106% Apr. 14 
N Y Prov & Bos gen 48.1942|A-0| __-__-|| 87 ....- a... Fae. oo. bs. on, | es Reypnataponeitan 
N Y W’ches & B ist 444s.1946|J3 - J| 30,000) 78% 7914||___<- 73%{| 68% Sale | 685; May 28) 73% May 5|| 7134 Mar. 20| 83 Feb. 4 
Nai & Derby concoup 58-1918 GM cackdB can cute Ms cone caucmshiedan dEnAisides Bima siladdens dan aah deiuken Anaeee 
— ie CR ES Mere: HEE PEM SRDS MRE eR: ats tp kee ‘sivtenep tele 
Providence Secur deb 4s_1957|M- 8 2,000}... Se 0 MOE cc nadbianea sees 60 May 6] 60 May 6 55 Apr. 17; 60 May 6 
Nee ence Term’ Ist 4s 1956 a. weusna oe caus ee ccs Oe ceuticncn baad oiec's ic eee 83% Feb. 26| 8354 Feb. 26 
ern. e Cen 
Neg 8,000 ee iune 93 M - 8 9,000 84 Saie | 85 86%] 83% 84 | 83% May 12| 85 May 7) 81% Mar. 11] 88 Jan. 23 
, ) Oo ..vune SE eadboadendse Sassaltecacce cds slisdde ahadelcbdébhs 60d obttacunacc Jaesseeenne eee eeeeee aebes 
General 4s.......____. Se 68 oo cecs a ee is eee Re Cae a ee 81% Mar. 27' 83% Mar. 21 
N Y & Putnam. SeNYC&H 
N Y & Rock Beach. See Long Is 
NYS & Western. See Erie 
Norf Sou Ist & ref A 5s_..1961|F - A 4,000}|_____ 95 || 92% 94 | 92% 95 | 92% May 7| 92144 May 26) 92 Apr. 7 9734 Feb. 6 
Norfolk & South ist g 58__1941|M-N 4,000) 99 —-.... | LY RS | ere 101 May 811014 May 6/100 Jan. 26,1014 May 6 
est, gen, g, 6s_..1931|M- N 2,000)/117 954)|119% ____- SOO oi tie 119% May 11/119% May 11/1174 Feb. 11|119% May 11 
Improve & ext, g 68...1934/F - A} -_.--.||118% ____- alegre: SR Sep pdieedibet mnie Rpggipe, oy tent y eatin Reve ot os Sa 
New River, 1st, g, 68_..1932|A-O|} _.-._- 116% 118 |/119% ____- SE etn kttiind wthsinlagennd sooutie 118 Feb. 2118 Feb. 2 
or&WRy Ist,con,g,4s.1996|A - O| 72,000) 94° _____ 94% Sale | 94% Sale | 9414 May 4| 95 May 12) 94 Mar.16| 96 Apr. 18 
Sasa on lp ttn 1 A-0O Bethe sctiedhauten aeiaukedie a <n 94 May 28| 94 May 28] 94 May 28 94 ay 28 
Div ist & gen, g, 4s_.1944|J - J} 23,000) 87 88}4|| 90% 90%| 90% 90%) 90 May 6) 90% May 20) 88% Jan. 10; 9134 Feb. 11 
5-year conv 4s...1932|J -D| ------ i. &. tol a ee Ree Ries 101° Jan. 13/1035 Mar. 23 
10-20-year cony 4s__..1932|M-S| -_-__- 104% Bo oe Be Se ete etede seeepegece: 101 Jan. 13104% Feb. 4 
la 1938|M -S/ 244,000/|102% Sale ||102%4 104 [104% Sale [10354 May 15/104 May 28/100% Jan. 810544 Feb. 5 
Poca C & C, joint 4s._1941|J - D| 27,000) 88% 88%) 87 8914) 87% 89%) 87144 May 5| 88 May 8| 87% Apr. 28) 9044 Jan. 30 
Col Con&T, Ist gu, g 5s8_1922\J - J) -.___- ee oe > ee "Sagi anos Rarhetaietites Seupleey 260 | PEA, Mica, es CRIN 
weso,V ENE ist EU, G, 46 1989/M- N}------ . aoe oe Te sf... oe | 0084 Jan. 15,9334 Apr. 24 
° e i 
orth Pac—Prior 4s__._.. 7\Q- J| 256,000) 92% Sale || 95 Sale | 95% 954] 94% May 15) 95% May 8] 92% Jan. 3 96 Feb. 3 
tiecoctans ER > I ndcnacl GEER aeooel GEM Giielnnove acpeclecncus.checcethchoce,a><ce ek b> i. Seas 
General lien, g, 3s..Jan 2047/Q - F| 136,000) 64% Bale || 6734 Sale | 6714 Sale | 67. May 25| 68 May 2| 64% Jan. 5! 68% Mar. 26 
Ds cad Jen 2047/Q - ¥F 1,000)...-. 66 || 65° 68 | 65 -....| 65% May 12) 6534 May 15 65 Feb. 17; 67 Feb. 9 
St Peul-Dul Div, g, 48-.1998|\J -D) ------ LyeraN 90 || 89% ____- ME cul Scns. Senadubicac os eaeiede 90 Jan. 21:90 Jan. 21 
Dunth oh Line, istga BeterolM 2 <iuane ores esas seseeeses So<ospoeow=s ~sesekanerses weeredy mcbride Ayn: eer een a 
ne, ls nt tenghiintnat sand Be BORUINED . siccucluc.no acaeteliccssa dacpddiceseus abaaeeeee eee 
CB&Q, coll tr 4s. Bee GtNor | 4 ‘ | 
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BONDS. 
N ¥ STOCK EXCHANGE 








poe 2 
1914. 


PRICES IN MAY. 


RANGE SINCE JAN. 1. 





Highest. 





Kossiorn Eeiae—(0 on.) 
StP& No Pac, een, 681923 


-1923 
or & Duluth, Ist, 561931 


1 cid a1 
Wash Cent K eorst, , 481 
Sor P Teo Co, tet, , Ao Oa 

Wiscon. See 6 St PM&O 
Nor & Mont. See N Y¥ Cent.” 


UNJR Co gen 48.1944 
Siaeae = 
Gu 3}s coll tr reg ctfs_- 1937 
Gu 3 atte B._.1941 
ae oar 1916 
Gue3 fe, -y C_1942 
gues 8, tr ct Sie’ Sen D.1944 


Guar ¢ §-25- hE alae 931 
942 


g 
& 
Ie 
~ 
5 
g 
4 
3 


HE 


= 
& 
= 
Ss 
S 
: 
e 
8 


tt 
a 
43 


g 
& 
eee 
(| 
e 
oa 
: 
g 


1997 
Atl Cit opps ba 
con ei 
ye See Pere Mar 


bed Gr inl letg ion leit 
8t Law & Adir—See N Y Cent 
8t L & Cai—See Mobile & Ohio 

Mt & Mo Pac 


8 
8t L & San ate en 6S. - 
General eral gotd bis acai de 1931 
StLé&éS OF 1996 
General 15-20-year 5s_1927 
TrCo tes di t 
Sou West Div g 5s... .1947 
Refunding gold 4s. ...1951 
GE cinsasas 1951 


KC Ft 
KCFtS &M Ry ref g 4s 1936 
K C&M R&B Ist gus 5s 1929 
t Louls South—<See Ill Central 
t Louis Southw—lIst g 4s 1989 
2d g 4s, inc bd ctfs.Nov 1889 
Consol gold 4s__.....--. 1932 
Grays Pt Ter ist gu g 5s 1947 
8t Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
StP &SiouxCy-See CStP M & O 
8 A & AP Ist guar g 4s___1943 
SF&NPIiststfe Sa 71919 
Scioto Val & N E—See Nor & W 
Seaboard Line g 48. ...1950 


Ge Gat Nox tat pu gs 108 
Seab & Roanoke Ist 5s- - 


he 
’ 
_ 


"9 





> 
See eee ee eee ecoeeoreeccese ra 








Pde bes ee FP ZOO ZA ZOOS ZH nee SPNOAZOIOAMZ 
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se 
zz 
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@eee 
ozo 


ea rOZOOu.uwZ27 


i) 


Se Se ee 
s. € 6's 
eH One 


— 


COZ. COZK ue 


a >> z-op> Zu 
e-8' € #.4°6°¢ 4-0 9 8 
j=l *y 4 
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88 
38 


Bid. Ask. 


2,000)| 8734 89% 


83 86 
10,000] 963{ ____- 
2,000};_...- $38) 

EM 83 

WLM acnne 

ee ama 

100% ._._- 

100% ....- 

85% .---. 

| eee 

_ eeeeare 

qi 

108% nee 

Oe nasa 

ee weds 

RPE 

| EN 

990% .---- 

70183 "063 

te, cnaas 

SR. abetted 

SARE 

105% ...-- 

nemoge, ” "tty 

ey ae 

RR 

100 104 

85 92 

ae adkee 

Dain Oe: 

RRR 

105% ---.-- 

92% Sale 

90% -.--- 

934% Sale 

76 76% 

108% ...-- 

99% _---- 

00% Sale 

40% 52% 

60 62 

iiss 

71 ~=Sale 

108 110, 

73 Sale 

a! ane 

83% 84 

“1575 

77 Sale 

oe. éaeme 

SR ee cesda 

+ 85 

74% Sale 

ee 
\| 84 86 

1100%% ..... 

1100% ..... 

ee 

| re 














May 1 May 29. 
Bid Ask.|\Bid. Ask. 
113°. 113. 118% ~~c-6 
110% 112 |111% ----- 

EO naduc 105% ----- 
1 itis nis 101% 102 
85% .---- 5 Baba 
11356 TS bass pubes 
bik es 91K)_---. 90% 
ae. ee Sas ees 
nee es: 8=— ae Ra 
abies! | Sedan 
99 Sale | 99 Sale 
IS 
sl 97%)_--.. 97 
91% ----- 0156)... 
wakes SPSS 
Bis cease] Ne cae 
10058 101 101 Sale 
et a 1 100% ...-- 
Sts) wide iy 84% _.--- 
84 854} 84% ----- 
98% 99 98% ----- 
ga __7_- | 84% 85% 
94 94%) 94% ____- 
saat ie 94Y4ui__.._. 93% 
96% -----. 98 994 
| Yi iears 
GBM oasee 
ge os 
OE wena 
BOM .citial- bee ae 
Be =] B= 
See wines | eee 
ae 97% --.-.-- 
WAee obuai 91% ..--- 
eer. 104% ...-- 
ee ee 98% ----- 
FRc 98% .---- 
923% _.... | aE 
102 103 |102% ----- 
Sue) | SB Teewcc chance 
er) areas 
RCE NS eee! 
93% --.--. ROE icin o 
SEM caten Ce Kawos 
ae when ce: lawwe 
ae. GBS hesowus ae 
ST Jerk Eee an 27 
nets TE 
“92°” Sale |----- “93 — 
Me Shc. oe 
ae a ae cece 
 apretes eS eeae 
94% Sale | 95 Sale 
Ieacsns i 94% 94 
94% 95 94% 95 
91% 93 91% 93 
75% 76%)--.--- 76% 
eee $9906 3 uc 
ras 103 Sale 
«Sige 76 #8678 
46 Sale | 47 48 
46 Sale | 47% Sale 
“76 Sale | 74% Sale 
10914 --__-|ii1 Sale 
75% Sale | 75 Sale 
AE Se Pee e. séwaa 
$324 85% $4 85% 
7 “724%' 71 «Sale 
79 8034; 81% Sale 
“u 86 “seks “es 
4% 86 | 84% 85 
75\% Sale | 75% 76 
75 Sale 74 74% 
, SERNEES. 85 
76 seceal 6 vunivn 
100% 102% 100% 102% 
100% 103% 100% 103% 
1103% ..... cabin 
104% __._- SSeS 
11013 ..... ST cadact 
| So 101% 


Sale Prices. Sale Prices. 
112% May 27|112% May 27 


ee ee 


Sale Prices. 
110% Jan. 20) 


Se ee 


113% Mar. 7 





Sale Prices. 
112% Apr. 22 


ere ee eee 














a a 


92 Mar. 16 


10334 Feb. 16 


25| 9944 May 25 
98 Key 18 
102% May 16 

27| 97 Feb. 24 
91 Mar. 2 


101 ° 
86 an. 

85% Mar. 12 
98% May 1 
85% May 

84% Apr. 6 
95 Jan. 15 
93% Feb. 

98 May 13 








Nee ee ee 




















93 May 5 
“9834 May 14 
103. May 4 
102% Feb. 20 
3 Mar 5 


112% Apr. 


2] 77% Apr. 13 








95 ar. 17 
Feb. 13 
4 Jan. 21 
77% Jan. 30 
98% Jan 
84 Mar. 4 
85% Feb. 21 
38% Apr. 18 
Keb. 5 
7 e 
H Feb. 5 
85% Mar. 12 
101% Feb. 17 
105% Feb. 
103% May 5 
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BONDS. fat. Bales in Price about PRICES IN MAY. RANGE SINCE JAN. 1. 
er- ay. an. 
N Y STOCK EXCHANGE) iod. |Par Vaiuel ‘1914. May 1. | May 20. | Lowest. Highest. Lowest. Highest. 
Seaboard Air Line—(Con. $ Bid.  Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Shr & Son See Mo iz & T 
O & G—See Atl Coast L 
ad & Ga—See Southern 

hern Pacific Co— 

4s g Cent Pac coll. Aug 1949/J - D| 50,000| 90 Sale || 90% Sale | 90% 9044) 90% May 12} 91 May 5] 90 Jan. 2/ 94 Feb. 19 
Dee aes RS Re Cae eee EE ERDZEN ES ES NEE 90 Feb. 9| 90 Feb. 1 

Convertible 4s_.... June1929|M - S/1,586,000)| 8634 Sale || 8534 Sale | 8374 Sale | 85144 May 28) 8634 May 5/| 8434 Apr. 25| 92 Jan. 23 
ie sissead 3413 -1D!3'900,000|___-- __.-- 100% Sale |101%4 Sale |1003¢ May 1\1013¢ May 23]| 9944 Apr. 25|1035¢ Feb. 14 

Cent Pac Ist ref gug eat + (4 - A 251,000 91 Sale p+ 933% es Sale 9344 May 6/| 94% May 12) 9144 Jan. 7] 94 eb. 7 
cial aks senate ° cuenta Goda eiaie ates sinbsbloescese. axce<sla oo yi, 0640 dines aalea beara ieakosel 

Mtg gu g 3s August.1929|J -D| 13,000) 90 91 9i 91%) 91 92 | 913% May 6] 9134 May 15! 91. Jan. 9] 9134 May 15 

Through StL Ist gug 48’54;A-O} —_____- 82% tH 86% -..--- BEPO. DU Pi lew ence sccncsfcccscs Speedin 85% Jan. 15) 8734 Mar. 4 
Galv Harris & San Antonio— 

Mex & Pac D Ist g 5s_1931;|M-N| —__---- 100 102%)|102% ----- DPE Nimiiiecines osabentnwsoeuiaasuee 103. Apr. 14)103% Feb. 9 
Gila VG & N ist gug5s1924i\M-N) —___--- aie Serres | RRS. Sone Spleen eee = 101 Apr. 3/)10234 Apr. 8 
HE & W T Ist g 5e_...1933;|M-N| ____-- ee ee awe BE BOG Gini i ke cn cnccfuccsen se0oksieneeeeaniekeene 

ist gu g 5s redeem----1 ES eee SE ME Bewcas conan SRR Ss eee 01 a 29|103 Mar. 20 
H&TexC ist g 5s int gu 1937|J - J 4,000/108  .....|}109 ----- ees 109 May 5)109 May 7 108% Mar. 12)109 Mar. 13 

Gen gold 4s, int guar.1921/A -O} 13,000)| 93% 95 || 93% 94%) 94 9544) 933% May 6] 94 May 20)| 93% Mar. 6) 95% Jan. 29 

Waco & N W lst g 6s- om cus “gal i Babi SRE SMa cine o0-<50].-.0<< nonsense 108° Mar. 20/108 Mar. 20 
A&N £m BO A Oe. -- seen Pkt | Seiad 100 101%/|_---- 10434}...-- a a AE ne oe Lae aie 101% Jan. 19/103 Feb. 28 
M ’s La & T Ist 7s..1918)/A - O 3,000/|106% 108 ||107% ----- |g Fae 10744 May 14/1074 May 14/|106% Feb. 11 107% Apr. 3 

heme Oe icant oi 1 ee > anche Te tawewd ne deel Seen eee malaviean weenmel 107% Feb. 5|107% Feb. 5 
Nor of pe gcle RE - Pee S.ocas Me 2 eceus Ss Ue ee Ce te coe boc caen accu netebeee aeak an me icreecs 
Ore & Cal ist gu g 5s__.-1927|)J - Jj) — _---- St cone een a BOG Te aki ni csc ce edntwnse acoesel 101% Mar. 9)1014% Mar. 9 
So Pac of Cal, Ist cons521937;|\M-N;} —_----- | ee. | Re SR an ee ee lo. <n) warae cinbecths shecasleeetae waee™o 
8 P Coast ist gu g 4s_..-1937|J - Jj) ------ OLS cinco _. ere 92 RE aA RE a, Es Re EES aeRO ra 
San Fran Term Ist 4s.-..1950/A - O 10,000)|__..- 85 83 87 | 8434 Sale | 8434 May 29] 8434 May 29)| 8434 Jan. 17) 88 Feb. 
Tex & ae oe § Se. RS See SAAR | eee RS aes re ee, RR 96 Jan. 14| 96 Jan. 14 
So Pac RR ist ref gu 4s 1955|J - J} 390,000] 89% Sale || 9134 Sale | 9254 92%%4| 91% May 1| 93 May 22) 8934 Jan. 2/ 9354 Apr. 4 
Gouthern—ist cons g 5s..1994|J - J} 164,000)|102% Sale {10444 105 (105% Sale (10434 May 28 105 34 May 11/|102% Jan. 3/106 ar. 14 
Devel & gen 4s, Ser A--.1956)A -O} 254, 73 Sale || 73% Sale | 73% Sale | 73% May 1 73% May 4] 73 Jan. 2) 76% Jan. 26 
Mob CC aks O.--- 938|M- S / 79% 80%) 83 8 81 82 | 81 May 27| 8234 May 7|| 80% Jan. 5) 834% Feb. 14 
BIL Div ist ¢ 4a = -1961/) . 3} ~ 0,000l| 8382 “222. Bates 3355 ~8534| 851g May 30| 853g May “|| 8956 Jan. 20/8654 May ‘6 
v ist g 4s._.--- - ‘ waco) 86% ..--- @ 4 May § May an ay 
Ala Cent RR fst g@6s_..1918)J - J) __-_-- 102% -..--- PEE cu cclle UeaewieG cotunei a dlva sac: bien ee ae ene anaes 
Ala Gt Sou ist cons A 58 1943/J -D} 35,000))__._. _.__-/|_.--. ----- 100 | 99% May 26/100 May 19 99% May 26/100 May 19 
aa Danv Ist g 4s _...1948|J - J) ------ SOG wacns 88% ----- De (ep SEG la oe aeienitéoks a aaeeeel 86% Jan. 20} 88 Apr. 15 
econd 4s._._....... Nee ee ee ee ee ne mobwdlincou Uinesteccsos KMOngdeloucood. Kaan meleeeee ape senniaa samaee 
fips & Sed 1st an 9 Se. Soe Oe eee | EES Se TG. wiccdliwsdca seshaebinn can oece cue eebe st edaedk eae 
& Greenv Ist g 6s...1916)J - Jj; ------ RY aes a De. S228: cock Jc calcio ae ween 1015 Feb. 7/1015 Feb. 7 
ET Va & Ga div g 5s_..1930)J - Jj ------ eae | erp Ro a es a os Ee 10434 Feb. 27|105 Apr. 20 
Cons ist gold 5s. ---. 1956,M - N 7,000110454 10544||107}4 _---- er 10744 May 11|107% May 6/|105% Jan. 9/108 Apr. 20 
Ten reorg lien g 58_-.19388|M- Sj} ------||100  --.-.-||----- ----- TD as ahi eed ane ded ene oo ks oe OER ene aE bane Gabbee 
Midland Ist 3s._.1946;A -O)} --_----||----- GENE cnde swcaslcindsd cc ccclenccns cascccleccase sucknaleaetaateneeeinneeseen 
Ga Pac Ry Ist g 6s._..1922)J - Jj) -_---- 107% ----- 196% 25565 BR ee ol gad namie xs wa aaa eeee 1108 Jan. 24/1084 Feb. 25 
Knox & Ohio Ist g 6s_..1925|J - J 10,000/}109 Sale ||109% ----- TS aa 110% May 11|110% May 11/109 Jan. 2/110% Jan. 2 
Mob&Birm pr lien g 58.1945)J - J) ------ 100% -.--- See. weune SG ascbdacnad wdkansicdeana keane Tei cke decaptibtabid adeoee 

Mortgage gold 4s_...1945)J - Jj) ------ _ Pe Re Te! uch olin casa, besa eeleess cu beeen EE ere RS aa, eee 
R Danv con g 68..1915|J - J 6,000]|1005% ___-- 101 102%4/101% 101%|101 May 14/1014 May 25) 100% Jan. 23)10144 May 25 

Deb 5s stamped-_-_---_ PCG. cose Oe ao acietmesll TS eae mun eeidnadh cee 103% Feb. 2111034 Feb. 21 

eee. Te. Ml . 2.5.8 OO aecccllsccce coos] TO ccawslescoce coccccfec. nce cocccclleguoce oe=ceslescena sscuse 
SoCar & Ga Ist g 6s.__..1919|M-N/} ------ 101 {101 102 101 4 BE Shikwie eecenwlivecad- whale 101 Feb. 19/102 Jan. 26 
Va es D, . | Bees 100% ....- 101% _---- See a See \|------ ------|------ ------ 
es E, 5e........- Pes Bl accuse eee 10254 __.-- BEE ccecslisiace vncstclnsaace oad ee anes Beceeuneaeted mane 
sinia Mid, gen 63.21936|M -N| ~ 2.000||1029¢ 777 geen: 10398 ---7~|ioaig May "9110414 May "610334 Jan. “810434 May "9 

a , gen 5s. - - ,000}}102%% ...../}104 -.--.|104%4% ----- ay ay an. 
Va &S W Ist gu 5s....2003)J - J| ------ 102% _..-- eet: ga eae TI sree RE . |10344 Feb. 3/105 Feb. 9 
ns year 5s_1958/A - O 7,000}} 903% Sale || 91 Sale | 92% 94 91 May 1| 92 May 14)| 90% Jan. 2| 9234 Mar. 10 
W O & W Ist cy gu 48..1924;F - A) ------|| 90% -----/|_---- ----- uh ci oed genmesieccesca nesen ue abbas seas. 
West N C Ist con g 68.-1914/J - J 6,000)} 99% _.--- TOM oak 100% _.--- 100% May 16/1001%4 May 14/100 Mar. 3/1004 May 14 
8 e Internat Ist g 6s.1955|J - J} -.----||_.... _---- epee Re en Se || 9834 Feb. 26| 98% Feb. 26 

Assn of StL Ist g 444s 1939/A - O 1,000] 974% __--- 99% 100%] 99% 100%|100'%4 May 12/1001%4 May 12/100 Mar. 24/1005 Feb. 24 

First cons g 5s 1894-1944/F - A 8,000||103%%4 104 ||__--- 107 |105%4 Sale |10514 May 29/1057 May 18/103% Jan. 9/10644 Jan. 27 
Gon ref of gale sate 953/53 - J 6,000] 85 885%)|_---- | Be ee 8814| 881% May 12) 88144 May 14] 85% Jan. 14| 9044 Feb. 18 
St L M Br gu g 5s..1930/|A-0} ------ Sac sis aa UU PO RR ne Ce Na ae eam 101% Feb. 13)102 Apr. 28 

Texas Sa Ist er —P 28,000 10036 “a5 101% Sale | 99% —_ 991% May 29|1014% May 8| 9944 May 29|104 F 

Seco: neome 5s_-_. pe 2 Oe Lie ina akeenelscns oo, gods Raleneiie eee hie aoeeles 
La Div 3 L Ist g 58__..1931/J - J DEE. ice the cans Seavabieens 95 95 May 21/95 May 21) 95 May 21/95 May 21 
sk nnn waccclagaee ectacfoceccs coscccfesecns so-scclngsens asnedeleasece coneee 
Tol & Ohio Cent—ist g 5s_1935|J - J) ------ 103% _.--- NG BO TEE a cdl cnwc's ANKE A Kawces saw eite \|10144 Apr. 17)105}4 Apr. 16 
Western Div Ist g 5s._.1935|A-0O} ----.-- DEE cusdshcowds SOE EE Di atind Vebeewincsass: saddge RRB Rp AEBS TS SM 
General potd oe BE igi  -issenctibuen Oe RINE paprika SIGRID ISR ppQapiE Sapa: | 98 Jan. 9/100% Apr. 4 
Kan Ist gu g 48_...1990/|A-O| ------ Oe? ee O06. GUN MRE oe ks a Bronk chesseen, menee || 8534 Mar. 18) 87 ar. 26 
nd 20-year 5s._..1927|J - J 9,000}}____. 9534||----- 98 98% Sale | 98 May 18) 984% May 29] 9534 Jan. 20) 9834 Mar. 25 
Tol Peor & W Ist gold 4s__1917|J - J 8,000)} 85 i Se | ie eiabe 75 May 11} 79 May 5] 75 =May 11| 80 Apr. 27 
Tol St L & W—Prig3s_1925\J - J} ------||----- OS 5 Re Be wveg == Siete Reegerpire || 81% Jan. 10| 82 Jan. 18 
Fifty-year gold 4s______ 950)}A -O} 21,000) 58 9 || 53 Sale | 5414 Sale | 53 May 4) 55% May 26) 52 Mar. 27| 60 Jan. 23 
rust 4ag Ser A._..1917|F - Aj ------|]-.--. ie: Gk. Cs. an pt ehentb pe akuieenal | 49 Mar. 23) 50 Jan. 27 
Tor H & B ist g 4s - July 1946|J - D 1,000}| 8 84141 85 __--- Wigiidesee 85 May 12) 85 May 12| 85 May 12| 855% Mar. 23 
Use & Del Ist con g 5s 1928) -D' ------ 100 100%'101% __-_-- Oe ood akeeehbesaia aera 10044 Jan. 16'101% Feb. 13 
refund § 4s._..1952)4 -O| __.__- 75 80 |] 73 | Reena ORR ea ue sr = | 74 Jan. 24| 76 Feb. 21 

Union Pac RR & Id ger g 48_1947/J - J} 180,000|| 95% Sale || 97 Sale | 967% Sale | 9654 May 9 97% May 8] 95)4 Jan. 98 Feb. 

Registered __..._____ 1947\J - J 6,000] 9454 ____-||__--- iti rece” 9534 May 23 May 28/| 954% Mar. 5) 96% Feb. 5& 
20-year conv 4s._______ 1927|/J - J| 275,000) 92% Sale || 9134 Sale | 917% Sale | 91% May 1] 9174 May 29| 90 Jan. 7| 93% Jan. 31 
First & refund 4s__June 2008|M- S| 45,000) 91 Sale || 93344 Sale | 9414 Sale | 9344 May 1) 944% May 29)| 91. Jan. 2 Feb. 31 
Ore RR & Nav con g 4s_1946|J - D 11,000)| 90 91 92% 93%] 921% 93%| 93. May 16] 933% May 8) 91% Mar. 19 Feb. 14 
Ore Sh Line Ist g 6s..__1922/F - A 13,000)}109% Sale ||10934 1104%|110____-- 110% May 8/110% May 9/109}¢ Jan. 5)11034 Mar. 10 

First consol gold 5s___1946|J - J) 15,000)|1055% ____- 10744 108 |____- 10714|10734 May 8/108 May 4/105%4 Jan. 9/108 Feb. 10 

Guar refund gold 4s__1929'J - D 67,000!) 895% Sale 91% Sale | 91% 9134] 91 May 8| 92 May 21) 89% Jan. 3 94% Feb. 17 
Utah & Nor gold 5s___.1926|J - J) ------ }1005% ____- 102% __... ee Ce eee oe eres Se 16 

ist extended 4s______ 193313 - Jj ---.-- SS 8 5 Gl GO TSE 80 j--..-- 2.2. cfi ccc es cscces leancce socenclessece oa--n0 

Vandalia es RC HE Riga Te |g NU: BREE Meher gpa: 90: _ HS ASA GR RSPR EER 
Consol 4s, Series B__1957|M - N Ds cus coordindsuka Gane | ee 9214 May 23| 92144 May 23| 9244 May 23) 9244 May 23 
Vera Cruz & P ist gug 4%4s1934|J - J} ------||..... -----||__--- 67i<)..... | > ate Bienes Reaangp et SAR EIR eR EN 
lst 58 series A___1962)}|M-N 89,000) 97% Sale 98% Sale |99 Sale | 98% May 2| 99% May 7| 97% Jan. 2)100% Feb. -- 
‘abash Ist gold 5s.____ 1939/M-N| 130,000'101% 102 ||10314 Sale |1031%4 10354|103% May 1/104 May 7/101% Jan. 5|105 Feb. 1 
Second gold 65s_____ 1939/F - A| 32,000] 9444 95 || 96 Sale | 96 97 | 96 May 8 9714 May 22/ 94 Jan. 6/100 Feb. 5 
Neen nen nee en ncBocmee cadechisccs ecgechoesecs ecucculocnnce 4caccuhegneth bees teleianhe aches 
Ist lien equip sf ¢ 5s... .1921 eS | aes pea a ee ie ees ie ee ae hk eo || 98 Feb. 6) 98 Feb. 6 
Ist lien a Oe ol a ae eee | 75 Apr. 24] 7 Feb. 27 
Ist refund & ext gold 4s_1956|J - J 347,000) 5044 Sale | 53 Sale | 524% Sale | 51 May 26) 55 May 20) 50% Jan. 5) 61% Jan. 31 
Cent Tr Co ctfs deposit - ---| - - -- - 9,000)|..... DE: Uvtake wdbenidake eee 4914 May 9] 501% May 25/| 4944 May 9| 55% Feb. 25 
eee oo! loka nesdeleGese edaséclsacte BasealsSaiwe Sebtualsnwsca Sudsen | 50 Jan. 8| 56% Jan. 31 
Equitable Tr Co ctfs dep..|.....| ------ Ec @  & eeegetest exroepee: Heese See ee 5654 Jan. 29| 56% Jan. 29 
O stamped__-.-.--.|_.---. 207,000} 46 Sale || 49 —-__-- 49% 50 4834 May 26] 52 May 19/ 46 Jan. 2) 574 Feb. 4 
Met & Ch Ex Ist g 5s___1941|J - J) ------ it OO” TR Per ls: ptm pees ei TBE ise D  maeky Recnsebieiah -Mheane 
Des Moines Div Ist g 4s_1939|\J - J) ------ ciean sien Sshae exuding scceuiehnd ehveciantnnces case |-nenee ---- nn] ------ 2 -- os 
Omaha Div Ist g 3%s__1941|A-0, —.._-- - MOSER EGR aera ey ee ae Oo eRe. Mame || 65 Apr. 28) 72 Feb. 2 
Tol & Chic Div ist g 45_1941|M- S 2,000) 70 73 ||----- 80 | 73% 78 | 73% May 15; 73% May 15| 70. Jan. 12) 80 Mar. 26 
Wabash-Pitts Ter Ist g 4s_1954/J -D) 19,000)__.__ -___-| uapdees 11 | plete 74% May 4| 744 May 4] 744 May 4/12. Feb. 26 
Cent Tr & Old Col Tr ctfs.._|_---. 259,000) 114% 12%) 8 Sale 7 ~ 7 May 28! 8 May 2| 7_ Apr. 30) 14% Jan. 27 
Columbia Trust Certfs___. .- Sire 10,000) 12 i ee 10 6% 8 6% May 19} 6% May 19| 6% May 19) 13 Feb. 2 
Col Tr Ctfs for Cent Tr Ctfs__|_.--. | 107,000) 1134 Sale |)____- 10 ae 64% May 18; 6% May 26| 6% May 18| 14% Jan. 27 
~~ _~--2--- 1068 +O) wutees flees 1% ]|---.- pee | es eee eee SS nongan seer a-"iie "see. 38 

0 ctis of deposit --_|.---- ) 5,000 84 || 1 y \% % 14 May 22 4 May 22 pr. 4 Jan. 
Wash Term Ist gu 3e_..1945/F - A) ---_-- | 79° gist 83? 84” BP Mitkas Fe SR dagen 814 Jan. 15| 84 Mar. 24 
ist guar 40-year 4s_____ a ee NO Ser es if pen ae RRS: CME pR pope. Plate cancer tap Raper peahirn 
West Maryland Ist g 4s._._1952|A - 0} 357,000) 75% ____- | 7214 Sale | 67% Sale | 66 May 20) 734% May 11| 66 May 20) 80 Jan. 21 
West N Y & Pa Ist g 5s.__1937'3 - J) 7,000)|102% 103 ||._--- 10454|104% ___.. 104 May 7|104% May 2/1024 Jan. 9/105% Feb. 21 
General gold 4s_--..._. 1943|A-O; ---..- epee Pe Becsun eel SEE SO, cui, adacdalannius ove _.| 75 Jan. 13| 82 Jan. 30 

West’n No Car—See South Ry 

Wheel & L Erie—Ist g 5s_.1926/A-O' ------| ONE O06. BNE Oe Fe Oe ficcoce sccanchincesa secace 100 Apr. 16102 Jan. 30 
Wheeling Div Ist g 5s_..1928)J - J) ------ | Te: cneeal MEE sabe Gah SRR ET Aa RARER Seg > POETIC E SELIM ERE 

Exten & mp gold 5s...1930/F - A) ----.-- | 90 S 8 ee Ol: te SEE | Seacecuiabbeabloss+04 peenan | 91 Feb. 11; 91 Feb 
Wh & LE RR Ist cong 48.1949|M- S| 4,000; 70 73 | 76 77 |___L- 75 | 75 May 20| 76. May 4/75 Jan. 14) 80 Feb. 13 
20-yr equip sf g 5s..-_-- 1922|J - 1 sandkse Oo suees Te” adewe a ee Sines Se MERE E Rare | 90 Apr. 20; 90 Apr. 20 

| i 
ij 
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=— ——______ | 
BONDS. a 7 in a ae about PRICES IN MAY. RANGE SINCE JAN. 1. 
er- a an. 
N Y STOCK EXCHANGE) jod. |Par Value 1014 May 1 May 29. Lowest. Lowest. Highest. 
Will & Sioux F—See St P M&M $ Bid.  Ask.||Bid. Ask.|Bid. Ask.| Sale Prices Price . 
Winston-Salem S B ist 48.1960/J - J) ______||___"_ 8844 85 875 85 87}4|--..-- ..---- 88 Feb. 13) 88 Feb. 18 
Wiscon Cent ist gen Lo. -taael? - J 64,000) 8534 Sale 87% Sale | 89% -_--- 87% May 1 8556 Jan. 5 | 894% Feb. 13 
Sup&Dul div&ter ist 48 1936)M-N| ______ 843% 87%|| 87% 88%|_---- SPR raves% :detene 86 Jan. 13) 895, Feb. 3 
Brookiyn Re peavey See 945|A- 0} 21,000 103 M 994% J os M 
~= - 1, 9944 Sale 103% ___--|102%4 __--- ay 5 an. 2)1 14 
st refund a oeg? Ti. fs.*- "2003 J - J/1,573,000 ‘~ e 90” Sale | 91% Sale | 8954 May 57 Jan. 3 May. 6 
tax ones tes 58. 1918) J - J 91,000 964g Sale || 99% Sale | 99% Sale | 9954 May 4/1 ay 8] 964, Jan. 2 100 kor . 23 
B yA Ist co con 5s 16041 JI-J 3,000/100 —____- 2 ere 00% 10144|101 May 27|101% May 18/101 Jan. 19 hi ms 18 
- as Go & 8 gu g fe'16-"41 mM : N andi | va aR TREES OO losese (GE leaancs snanen 98 Apr. 21 Apr. 21 
n El bot mee TS F-A 31,000) 9934 Sale ||10034 10154|10134 10234|/10144 May 6 9934 Jan. 7|102 23 
teed-1950/F = A| 15/000|_°9-* foo. llton34 ioiseliolse 101% May 8 100°" Jan. 20/102 Apr. 18 
«ea Go el st g 48. _.-1949 F-A 1,000))_.___ PRE | Riese» 83% May 8 83 Jan. 29) 84 5 
wosnmged gu guaraneeed .1949/F - A 1,000} 8034 827%%|| 83% ____-|_---- 84 May 25 82% Jan. 8] 8434 Feb. 26 
ec guar d4s1951|J3 - J 5,000) _.__. 78 79%4| 78 79 79 May 27 74 Jan. 15) 80 Feb. 17 
Chicago Rys —1st -1927|F -A 37,000) 9644 97 98% Sale | 98% 98 98% May 1 96% Jan. 8 Jan. 24 
one y  Pemy Resets BO gS Rr ul | “dh abed- os ekg ieccaucete dibmilal 60h «<n ae ah See Mal echidaaaea ae 
omped pes ER ee couse | Bebe pase Be? Oe ee WB) doscnns, cater nl onced «saGeidinked sGeud Gham 
Dero ted Ist conse 5198219 - J| 24,000) 69 Sale || 70% Sale |.-._- 714%4| 70 May 12 69 Jan. 9| 76344 Feb. 6 
Grund Bann Pia § if 56. 1916. D| ~ 4,000) 9636 27777] 6834 Bale | 0055 ===--f 9017 May “i 90 ‘Apr. 14| 9034 May 2 
rand go - ,000; 964% ..-_- 9 le | 99% ----- ay r ay 
Havana s Hlee hy ‘cone be -1952;F - Aj -_.-.-- "ie 93 a Dai AR PBR inns 1 ar. 25} 95 Feb. 3 
Hudson & M t ser A 68 1957|\F-A 52,000 90 91%4)| 83 83 823% 83 82% May 25 81% Mar. 16) 91% Jan. 29 

Adjust income 5s_..... 1957|_....| 90,000) $7 40 30 31 31 3144| 31 May 15 30 Apr. 27 - 6 

N ¥ & Jersey ist 58....1932|F-A| _..___ 100 __ RG, ane Ha EN Spee Sialieenaeite Ces idateu Me he 
Inter-Metrop coll 4}4s. . -.1956)/A - 0/1,350,000| 76% Sale || 77 Sale | 7714 Sale | 7654 May 22} 78 May 7 75 Apr. 22) 79% Jan. 22 
Interboro R T ist & ref 58.1966/J - J| 363,000) 9814 Sale || 99 Sale | 99 Sale 987 May 4 983% Jan. 99% Feb. 9 
Manhat Ry (N Y) cong 4s.1990/|A-0O/} 15,000) 85 90 || 9134 Sale | 91% 9214 May 12 89% Jan. 14 $3 May 26 

Stam tax exempt.-....-. A-Q} 15,000) 88% Sale | 92 94 | 92% Sale 92 May 2 88% Jan. 2 Jan. 28 
ee se calcc ce cucaclsccee soutichsncod nboscliecscwduwdwuleounaistapan wena aiie aioe 
Metropolitan St— 

B’y & 7th Av Ist con g 581943/J - D 8,000) _____ 101 ||/1013% ____- Ot Moos 101% May 4 101 Jan. 5/102% Ape. 8 

9th Av Ist gug 5s.1993/M- § 2,000) 97 100 ||100% Sale |_____ -_._- 100% May 1 100 Feb. 5/101 P 
xAv & PF istgug5s1993|M- S| _.__-- 97 OE | gee 2 aA OR Beta aa Sener ioiigee 2 985% Jan. 10|101 Mar. 10 
Met W 5S Elev Chic ist 48 .1938,F - Aj -.----||____- 80 RBG, OE sue), «ea De: 0 Mar. 25) 80 Mar. 25 
Mil El Ry & L cons 5e 1926.-_-.- Sahl. sesaue 100% 10244 102% __... EE: fieliate iin: sacrershaulnienacki oe cial 102. Jan. 23|102% Jan. 30 
Refunding & ext 4%s...1931)J - J) -..---/|___°_ 90 98 a BE lo Se. o elecwclitouwd: ond Gaeian cheese ae 
St Ry Ist bed CS Ol case cdlinncas cance 90% 32. DOSE, on cinie | ccic nn doe mtn endo nds ane ach bibedice we ied alti 
Mont Tram Ist & ref A 56 .1941/J - Jj 14,000) 96 Ee Seas 9854| 98 9854| 9814 May 14 97% Jan. 5) 99 Feb. 6 
N Orl Ry & Lt gen 4548-_-1935)j - J 8,000) _____ 80%||-..-- 81 | 81% 87%4| 805% May 7 5 May 7| 81 May 15 
New York Rys ist & ref 48 1942/3 - J} 159,000) 75% Sale || 76% Sale Sale | 7654 May 5 Jan. 3) 79% Feb. 6 
stmt income 5s...1 O 988,000) 60% Sale 56° Sale Sale | 541% May 29 52 Apr. 25) 6334 Feb. 11 
te Rys Ist cons 4}48'62,M -N, 47,000) se5q _____ 89% 8934] 88% 8914) 89 May 25 87 Feb. 13| 90 Mar. 27 
Portland Ry ist S sag ee WaT ne cae _ Seri WU36 G8 TIO: cewewlancc neds amine lodacuss.ocupselieaneh a wie pelea 
Port Ry L & P cony 5s __-1042/F - A} _-___-||_____ is 2a a 92 Mar. 27|100}4 Mar. 4 
Bt Jo Ry It H&P lete ba ed OW Seas eatin SO RR oo i EES ie ES NMA ER I SGI apba. pose es sath 
St Paul C Cable cons g 5s..1937/J - Jj; ----.-- EE 105 ||101% —.--- OBE ois sl ncnce sccokmluncenn dceecaihnh uelan amen been 
rd Ave Ist rer 4s.___.- 1960;J - J} 240,000) 8044 Sale 82% Sale | 83% Sale | 82% May 1 80% Jan. 2) 85 Feb. 13 

Adjustment income 1960/A - 0} 371,000) 765% Sale || 78 Sale 9 77% May 1 753% Apr. 28) 8434 Feb. 
Third Av RR list gold Be 71987 -J 16,000) 10644 107 ||108% 108%|1075% 10844|1075% May 14 18||10644 Jan. 8/10934 Apr. 6 
Tri-City Ry & Lt ist sf 5s.1923)|A-O} 31,000] 9514 96%/| 9614 9734) 97 e@ | 96% May 12 96 Jan. 13 Feb. 2 
Undergr’nd of London4s 1938|J - J tg0ar ee 5... 3 94 94 95 94 May 15 94 May 15| 96 Feb. 4 

Income 6s._......---.. . > | Bee 86 Sale | 84% 88 | 85 er 4. co erae tees 8434 Mar. 23) 9234 Jan. 29 
Un Rys Inv—5s Pitts iss..1926|M-N| ------ FEE visineillcgace scddelanesc cuseels. odie cane beeen ae eee 
United Rys St L ist g 48..1934|J - J 4,000) ___2 2 70 || 69 72%)____- 70%| 69 May 21 69 May 21| 7234 Feb. 6 

St Louis gu imp 68.19241A-O; -.----||____. 70%||_.--- ) 2 SRegE #0 ERR RS iets 8 Jan. 29| 7144 Mar. 27 
United RRs San Fr f 4s_-1 -O} 80,000/°52°~ Sale 57 | 5414 Sale May 29 52 Jan. 3] 6144 Jan. 30 
Vv ~y R ae ~ ly agg - J :000| 90 0434//___.- 92%!_____ yy 52 May 7 92% May 7| 94% Jan. 21 

as c Lig 8 
A ta Gas L ist 58 g. ..1947|J - D 2,000/100 ____. a er WORSE cnn +e May 22 101% May 22 10174 May 22 
Bklyn Un Gas Co Ist c 1945|M-N 19,000)}10244 104 1036 re ie MAE Cac. ‘s May 25/1 ree 113. 8|106 Feb. 25 
Detroit Cit as Co g 5s..1923/J - J ,000/ 99 100 dy ee 99% 103 May 12 3 100 Jan. 23 

troit n Co Ist 58_.1933|\J - Jj 27,000/_____ 100 ||102% Sale |102% Sale 102 May 1 5|102% May 27 
dys? Pe ee REC Ml. GedaiidEncise cided canee aneeslaanac obenulicca cc cuuhoalidccou 4. alee ote ee 

of Bergen Co 5s "49)J -D) -.---- een | | See TBO: cccethig. ccs <cwuusstous ced hui nesebaelacedeu ase ae 
Bodatn Oe Ges tot g has; -ieasiin =i] ~ 2,0001"803g itaclliaasg 2°2._liasie -7-77hoa--3 iis" "3 iO1M Yaa 610454 Ape. 38 

udson as seh de ~ ’ 101 BUSTS onesu Pees. «+ 2e04 104 a 2 an . 

Kan City (ito) Gas fet g Ge 1922 San ‘seacane 91 _ reg 91 _— a eat 1 Feb. 3 Mar. G 
L & Pg 5e....1937|A-0} ------ 1102 103 1103 10434104 10434)_____. ----__|_.-... .---.. 102 Jan. 19)1 O44 Apr. 8 

Purchase money 6s..-.--. 1997/A -O 2,000/110 1113113 1154/1114 115 14 May 28 111 Jan. 6/114% Apr. 1 

Convertible deb 6s .-..- 1923) Siete | Tis 1245¢||_____ 12454) __ BEI cas eoannelacconsssmaauiiieenci anbiceliiaetebcs 

Convertible deb 66 ....1925,.M-8) -.----||_.... ___._ SS 30" SOOO ceetals. ok ead eee cite enue 113. Apr. 21 117s & 1 

Ed El Ill Bkn Ist con g 481939\J - J 2,000)) 8734 .....|| 85 --.-.. 88 © | 88 May 29 86 eb. 26 “Aq 16 
Lac Gas L ist g 5s_..May 1008 - F; 33,000/100 101 _—||10134 Sale |101% 102 |101 May 5 00. Jan: 7/1013 Jan. 29 

Refund & ext Ist g 5s_._.1934/A -O 13,000) 97 9844|| 99 9974|100% Sale | 99% May 5 97% Jan. 3/1014 May 20 
Milwaukee Gas Lt Ist 4s..1927|M-N) 11,000) 88 e 91 | 90% 9134) 90% May 12 8814 Jan. 22} 91 Feb. 13 
Newark Cons Gas cons 5s g.1948|J -D| ...._- hig age pen tes _ PRRRPISE Ue Deter agg abe ie ts: 101% Jan. 13)101% Jan. 13 
N Y Gas El Lt H & --1948)J -D 49,000/|1013¢ Sale 104% 408% 104% Sale |104% May 13 13% Jan. 05 Feb. 

Purch money coll tr 1949/F - A 17,000} 83 Sale || 86% Sal 85 86 May 26 83 Jan. 8] 87 Feb. 

Ed El Ill Ist cons g 6s...1995)J - Jj) -...-- 105 109 108 44 109 SS” Sa tage OER te 106 Jan. 26/109 Apr. 22 
NY&QEIL&P Iistcg5sl930\F - A) -.---- ___.. 101 RP CUEUN os oo Ss hecclicsuan commas 101 Feb. 16,101 Feb. 16 
“a f rs ca tee ist N 31 000 92% Sal 93 M 23 92% J 6| 95% Feb. 10 

it ~ ,000}_.__. e | 92 92 a an . 
Paci Pow & Lt Ist&ref 5s ’30/F - A} 14,000/_____ 95 3080 Gale Shae 9 8934 May 1 8934 May 1 Apr. 18 
People’s Gas & C—lIst 6s..1943/,A-O} --.---- | Ra Reetigs I ne 114 Feb. 20:115% Apr. 21 
Refun gold 5s......1947|M. § 27,000) 988% 99 |/100 100 100% 101 \% May 16/1 98% Jan. 6/101 ar. 
Ch Gas L & C Ist gu g 58 1937/3 - J ,000100%% 101 103 1035|103 103 10334 May 16 7. Jan. 5)103%4 Apr. 24 
Gas Ch lst gu g 5s’36|)J - D ,000) 981% _.... RU) «BOREL 10144|101% May 21 Jan. 31|1014% Apr. 3 
Mut Fuel Gea ist gue Seleavim. Ni 8.000) 99 222207272 2222713 663g Sele 1100337 May 36 ai FG 10034" Apr. 31 
u as g * , 8 wmoweellawmnw eww ee eee e 100 a eD. pr. 
Phila Co conv deb 6s-"..-1919/F - Al. _.’__- en. ee ae tai ee en er, eee 
nv RS 1922|\M-N 4,000) 96 96 97 98 97 9734) 971% May 12 96% Feb. 4| 98 Mar. 28 
Stand Gas & El convsf6s.1926,J -D) ------||_.__. O2%\|_-..- 9034)___-_- Oe tec oas apigweails dana aeaarme || 88 Jan. 27) 9244 Feb. 25 
Syracuse Ltg Co Ist g5s_..1951|J -D)} --.---- 97 100 99% 101 I cecmidtathinndhes Sak: esnnca a 100 Mar. 25)10044 Feb. 
ete LS ae elses [nn © Ul ssescksiiience | STS (Ee Nie PEN Remit meena LPR S rk 

_—e! —— lst gold 5s ho - a OU GB wcane 100 101 {100 5834 100 May 20 100 May 20,100% Mar. 26 

EE Manche kuanes O2EL sncbatlaubde abiaiiidanne catttlonas SENEcwcdne +seaunehindnes «oncainneuallaas ne 
Utica Elec L & P istsf5sgi1950/)J - Jj) -..--- | a aeee See. cwddlcnncun Mbiedehased senate 101 Mar. 26)101 Mar. 26 
Utica G & El ref & ext 58.1957|J - Jj -.---- 96% SUsEE Ol | wenee RRS Ce rs a i$ 506s cmancelnnn oct irmiibum 
Westchester Light gold 5s.1950|J - D 3,000}102%4 104 104% 10644/10254 106 |10434 May 23 102% Jan. 61106 Apr. 20 

Miscellaneous Bonds. | 
Adams Express coll tr g 48.1948 Ss 13,000| 72 7414)| 75 76% 75% May 9 | 73% Jan. 80% Jan. 29 
Armour & Co Ist real est 444s’39 Di@f 201,000; 89 — 92% = é sale 924% May 4 || 8944 Jan. 3) 93% Apr. 11 
Bush Terminal Ist 4s... _- 952 . eee Sheree Ul eee Se Bee | yen Qinieyiiese: 87% Feb. 4/| 88 ar. 17 
ponee f eee 1955 ERR ANC o2 knate genent (E>. wn Inacume, a6emactioieek akaeke 91 Jan. 6) 91 an. 7 
uildings 58 gu tax ex..1960 Oo 17,000) 86 87 87 Sale HH sale 85 May 29 May 29) 88% Feb. 14 
une Com oper ty conv 6s..1921 a. -anmaial A ee Rie Set: 150 Jan. 8166 pr. 3 

Granby Con M5 &P Ist 6s 1928 N| 41,000)100% 1004%4)||101% Sale |_____ ___-- 101% May 1 995% Jan. 29;105% Apr. 2 
Inspiration Con Cop let 6s rete.|_.._.| 151,000) 97 3 99 Sale |100\% Sale | 99 May 8 96% Jan. 7|103 Feb. 5 
Inter Mer Marine col tr 4s ’22 O} 413,000) 59 624%|| 50% 51 53 Sale | 48% May 12 47% Feb. 10) 61 Jan. 21 
Int Navigation Ist s f &s..1929 A 13,000)|...... 77 70 73 72% -73%| 72% May 25 as Mar. 13) 77% Jan. 20 
Montana Power Isté&ref sf 58 A Ot QR ewdce stiesa 93% 93% = Sale | 93 May 28 =. 26 2s ar. 
Mort jo Bond ¢ 4s ser 2....1966 7 enemies Ridden ‘seca GM: atuask GE. ‘Atdeclseskactaneds es 7 Apr. 7 

VEER 1932 d| 12,000]..... .....||..... .....|..... 100 |100 May 26 fay 26 100 ay 28 
make ee oon let 5 - H 4s. ..1939 a.  ebasine SRPG: Webbe ne dsenpiinscn ktemalinbunicoects 88 an. 30 
N Y Dock 50-year gold 48.1951 A | | ea 81 77 78 78% 79%) 78% May 22 yon 3 78 ay 22 

Niagara F Power Ist 5s__.1932 : eer ee ee 10134)|101% --.---. EOE wicca lamas tieckiiswe ds tow acihilien hi ar. 17/1014 Mar. 17 
Ning Ont & Lock Pow 1st5s.1954|M-N{ 8,000)... ___°-||...-. -__-- Rete 92 May 7 Apr. 20] 93 b. 
Ontario Pow N F Ist 58_..1943 A 5,000)| 9144 93 94% 95 94% 95 9474 May 13 0154 Jan. 9 eS Apr. 21 
Ontario Transmission 5s ..1945 N RES SS . BPS aa Byes May 5 May 5 Apr. 9 
Pub Ser Cor N J gen 50-yr 5s ’59 O| 144,000) 88% 89 90 Sale 0 May 27 Jan. 5 HI Jan 
Ray Cons Cop Ist conv be. 1921 J} 151,000)107 109 /|111134 Sale |113% 114 110 May 4 107% Jan. 5)117% Mar. 24 
Sierra & S F Power ist 58.1949 Ml: etedeuliebeas 9334)|..-.- | SR | Ee Ae 92% Feb. 27) 92% Feb. 27 
Wash Water P ist 30-yr 5s 1939 : oe eee WEE bocan savciloannn Sueeeilnawe taewélns scan aban 103% Jan. 30/103% Jan. 30 

ann aph and Telephone. 

Tel & Tel coll trust a. J} 152,000) 85 Sale || 88% Sale 8974 Sale | 88% May 5 | 85 Jan. 2) 89% Feb. 6 

“Convertible 4. Fi peuaneee a Ss ,000)| 94 100 94 96 100 ae May 4 I Sate Apr. 23) 97% Jan. 29 

57-7 Woss a ae 432,000)) 95% Sale 98% Sale 98 Sale May 1 : 3| 99% Apr. 6 
Cent at Dist Te Tel 1st 1st Soi Ba. 1943J -D LL, A PO es a: 99% 99% 90% May 27 99 May 27' 99% Apr. 9 
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BONDS. Int. Sales in fries aut PRICES IN MAY. RANGE SINCE JAN. 1 
ay. an. 
N Y¥ STOCK BXCHANGE) fod. |Par Val 1914. May 1. | May 29. | Lowest. | Highest. Lowest. | Highest. 
elegraph Tefoqhoms (Con.). g Bid. Ask.||Bid. Ask.| Bid. Ask.' Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
Cable 2007. - J 3,000) 77% ._-_- 834% 854] 85% Sale $534 May 29 8534 May 29) 815% Feb. 17| 8514 May 29 
& T ist & gen 58.1937|5 - J| 91,000) 9334 96 ||___~- 97 | 9634 9734| 9634 May 18, 98 May 8] 9634 Jan. 15| 98% Jan. 26 
ist 5s 1 <y papele ise | 89% ____- 8914 .__-. Sr Ree tee sipgs ARIS 7 att Hs 8934 Mar. 27| 8914 Mar. 27 
rh NAY, 5s...-.. 1918|M-N 2, 100 102 ||10054 103 |100% 1015410054 May 28 1005 May 28/|10034 Feb. 19/1005 Apr. 6 
cea nee At a 1020 M. é A 96 100 98 994} 99 9934| 9834 May 28) 99 May 27) 96% Jan. 8/100 Feb. 4 
a ist fin et $)40-2 M-N| 266, 95 Sale || 9634 Sale | 9744 Sale | 9654 May 1/ 98% May 19] 95 Jan. 5) 9834 Feb. 14 
& T ist 5e..-.-- 1937|J - J} 95,000] 955 96 || 9744 Sale | 9714 Sale | 9734 May 25| 98 May 13] 96 Jan. 5| 9984 Jan. 22 
¥ ne &T lstsf Ge "41/3 - J) 53,000) 97% Sale ||-_--- 98 | 98 Sale | 9734 May 22) 9814 May 15) 9744 Jan. 2/100 Feb. 2 
we tr cur 5s...1988)j - J 5,000)_____ 94 || 96 97%) 95 95%| 974% May 11; 97% May 13] 93. Jan. 65) 98% Feb. 24 
& real est Yer g--1 M-N 58,000))__... 87 91% 92 914% Sale | 9144 May 29) 9234 May 8) 86% Jan. 5] 9244 May 8 
Pk Oo ae St Ah So BaeeSce: See F  aaeeeeee OUI ake on nennk 40560 ilocos) ocd cheese beoebuleunahe abe o< 
Am Ag Chem cons 5s..1 A-0O} 33,000] 97% 98%4|| 99 e |100% 101 9934 May 6/101 May 28) 97% Jan. 3/102 Feb. 10 
Am Cotton Oil 4}4s..Nov 19 Bg - F 18,000) 97 98 98 98%} 99 99%4| 9844 May 20] 9914 May 28'| 96 an. 5) 99% May 28 
Depenture Bij canteuven 931/M -N 39, Sale 9 94 94% 95 9334 May 22) 94% May 28] 89 an. 2) 94% May 28 
Am & L istafg 6s.-1919/M~- S| 40,000/101 10134//102% 103%|___* 02%4|102 May 26/103 May 6/101 Jan. 6/103%4 Apr. 
Am Ice Securities deb g 6s- A-O| 45,000] 78% Sale 7 7 8814| 88 May 15] 88% May 28/78 Jan. 2) 89 Feb. 26 
Am Smelters Securi 1926/F - A/ 101,000/10334 Sale ||103}4 Sale |1031%4 10354|103}4 May 12)1041{ May 18103 Apr. 30105 Feb. 4 
Amn Gperitg Bits ist ---1915)M - S| REESE RAMs . Se _ Sis TRS ISR, CR ies 4 an. 23) 99 Feb. 6 
Ist 4s...1919|J - J 2,000! 88 9034] 92 9334] 92% _____ 934 May 26] 9314 May 26| 93 Feb. 4| 9334 Feb. 24 
Am Tobacco 40-year g 6s.-1944/A - O J TaGet Gee con coame 12134 123 |12144 May 13/12114 May 13111734 Jan. 23/12134 May 13 
Registered .......----- 1944/A - 0 MCC GSS Cotudlawess aces dheere-., atu 12134 May 22)1213{ May 22)12134 May 22/121% May 22 
aR cy RI a ee 1eet . - é Be Seas a | Pee TS incon 97 ay 8] 97% May] 8 an. 28} 98 Mar. 12 
Wrltine Pa Ist sf 6e1919|\J - J} 40, 70% Sale || 68% 69 |7--~~ 67%{| 67% May 25] 6834 May _2|| 6774 May 25) 78 Jan. 23 
win Loco ist s °40|M - N 3,000/|101% 10234/|103%% _--.--. 103% _.._- 104 May 20/104% May 11/102 Jan. 7|104% May 11 
Steel lst ext s f 5s_-1926)J - Jj 152, 93 ot 99 Sale | 99% 99%) 99 May 1) 9914 May 7) 9344Jan. 5/100 Feb. 4 
«& 5s gu ser A.1942)|M-N;| 114, 8034 81%4/| 86_ Sale | 8634 Sale | 86. May 5] 8714 May 7|| 8134 Jan. 6) 881% Mar. 27 
— Leather 20-yr g 58.1 A-O} 537, 97% Sale || 98% Sale | 9914 Sale | 98% May 1) 99 May 27) 974% Jan. 2] 9934 Apr. 9 
Tobacco or eee Sek aleacee enone. ert nccuolmebeeetieu |. Gene e 97% Jan. 21) 9744 Apr. 22 
Gorn Prod Ref gs f 5s. ---- 1931/M - N 1, 7 ES ....-. 944% 96 | 95 May 21/95 May 21] 9334 Mar. 28) 9634 Feb. 18 
ist 25-yr s f 5s_...----- 1 M-N 32,000)| 90 O156i OG. once 94% 9434) 9434 May 21] 951% May 14/| 9134 Jan. 9] 95344 May 14 
Guban-Am Sugar col tr 68.1 eS eae 93 ee Sens 95 | 92 BOE: Fisica wnt tate Wide aN a hs aon ein 92 Mar. 27 Jan. 15 
raets 5 coer Ist g 58 1927;/A -O} 159, 64 Sale || 59% Sale | 59 Sale | 58% May 27] 61 May} 5| 57. Apr. 21) 68 Feb. 16 
I Pont Powd 4}4s--.-1 j-D 62, 87 8734|| 86 86% _____ 854% May 28] 8 May# 8/| 8534 May 28) 89% Feb. 3 
ist 681936|J - D 2,000)... 91 88% 91 8944; 90 May 14) 90 May 14) 90 Mar. 3) 90% Mar. 3 
eral Elec deb g 3}48---1942/F - A} 6,000] 75. 77 || 78 7934] 78% __ “- 7954 May 22 May 13|.77 Jan. 8| 808 Feb. 11 
Debenture 6s.......-.-- 1 MS 55, 104 Sale {105 Sale |1053{ Sale |104 4 May 20/106% May 14/\103. Jan. 5/106% May 14 
Motors ist lien 68_1915;A - O} 243, 98 9874)|10134 10134/101% 101%|100% May 12/1011 May 65] 9844 Jan. 5/1013 Apr. 15 
Steel deben 434s... A-Q) 117, 83 8334)|_.-.- 88 87 88 87 May 25) 88 May 4! 83% Jan. 8] 89 ar. 10 
Ingersoll Rand ist Se.-Diec 18a9¥. te 210, bo Sale 10134 Sale |10114 10134|101}4 May 1/102 May 12, 9854 Jan. 7/102 May 12 
[n t Paper Ist con g 68 1918/F - A 7,000)}10134 102 ||1014 1014%4|101% 102 {101% May 6/1013 May 100% Apr. 22/103 Feb. 17 
Cons cony s f gold 5s..--1935|/J - J} 10,000) 8444 Sale || 79 Sale |___°) 80 | 79 May 5) 80% May 78 ar. 27| 8444 Jan. 2 
Int Steam Pump ist sf 5s.1929|M- S| 79,000] 58 - _---|| 59 60 | 55 56%| 5644 May 28] 59 May 56% May 28) 6744 Jan. 23 
Lackaw Steel Ist conv 5s.-1923)A-0O/ 30,000) 904 91}4/| 92% Sale | 914% Sale | 91 May 14] 92% May 1] 9034 Jan. 5) 97 Feb. 2 
ist cons 5s es A...--. 1950 M- S kee 73 70 RS ess 72 72 May 20 72 May 0 Jan. 678% Jan. 23 
oye a | ee 915\M-S 69,000) 93% Sale || 96% Sale | 97% Sale Ht May 7| 97% May 93% Jan. 5] 98% Feb. 28 
Myers Tob 7s temp bds__}_-_-_-- 38,000)119 12044)124% 126 (125 126 |1243%4 May 12/126 May 22/120 Jan. 9|126% Apr. 11 
tem dls aieiia 160,000] 9634 9744|1100%4 Sale |10134 Sale |100%4 May 1|10134 May 8] 9634 Jan. 3/102” Mar. 21 
(P) ‘Lorillard Co 7s temp bonds) --.-.-- 18, 118% 120 |/12344 125 (124% 125 |123%4 May 12/125 May 27/|119%4 Jan. 3/126% Apr. 9 
tem ES 113,000) 9634 Sale ||10044 Sale |100% Sale {100% May 9|100% May 96% Jan. 5)10144 Apr. 8 
Mex Petroi Ltd conv 6s...1921;|A-O); -_-._- — Fe Re RC, Re epetteeete 91 Jan. 6) 97 Apr. 14 
en 6s -1921/A -O 6.0008 08 | .ccce 93 95 93 95 93 May 8/93 May 93 May 8] 97% Apr. 14 
NatEnam&Stpg list 20-yr 5s’29|J - D 20,000) 90% ..--- Re Ses 95 93 May 22} 93 May 911% Jan. 14| 94 ar. 16 
a 20-yr deb 5s...1930,J - J P--ce- SS ESS C6 | St... 85 May 14) 85 May 8154 Feb. 27 May 14 
Tube Ist 5s.-.-. 1952;|M-N 167,000) 96 9634), 99 Sale |100 Sale | 99 May 1/100% May 9634 Jan. 5/1004 May 18 
N Y Air Brake Ist conv 6s_1928/M - N 4,000) 96 98 M4i/_---- 984} 98 98 98% May 27) 98% May 97 Apr. 18) 9944 Mar. 5 
Latrabe Plant ist sf 58.1921)J - Jj) —-_---- | 95 98 97 97 OE. lewis cutie ales ic anita eee 97 Jan. 7) 98% Mar. 20 
Inter-ocean P ist s f 58.1931);A - O 6,000) 88 90 || 91% Sale | 91 923%%| 91144 May 7| 92 May 1 Jan. 21; 93% Apr. 17 
b1I&S ist &coitr5s1934/A-0); —_____- 102% 104 ||103% -----. DE oe ic lédiinc acd in head aoa a ke 102% Apr. 25)103 Apr. 27 
0-30-yr sink fund 5s...1940)A-O; 42,000) 8934 9134) 9344 Sale | 931% 93%| 93144 May 1) 93% May Jan . 21 
Stan Milling 1st 5s...1930/M-N;  10,000)) 8434 Sale |j____- 8914] 88 89%4| 88 May 20) 8914 May 84% Jan. 2) 8934 Mar. 23 
The Texas Co conv deb 6s 1931/J - J} 236,000/1015¢ Sale ||103 Sale (103 Sale {102 May 27/1033 May 1)100% Jan. 19/106 Jan. 12 
Ualen Sas, & Fuper ist of Ss °00)s eG) | nccccdeeese . —— 4 ee 85 4 cteinee Clas elndcnee Sandee enNe habs shlehannd einem 
us ty & Imp deb g 581924)J - Jj 21, os 6 f..... 82 | 83 84 | 82 May 7| 84 May 81% Apr. 2) 89 Jan. 26 
U S Red i Ref Ist sf g 68s.1931\J - J 10,000) 20 i 20 18 20 18 May 25) 18 May 18 ay 25; 20 Jan. 22 
U § Rubber 10-yr coll tr 68 1918|J - D| 166,000/102% Sale |/102% 102% 102% Sale {102% May 4/1033 May 15)|1013%4 Jan. 5/104 Jan. 30 
U S Steel Corp s f g 5s Apr 1963|M-N| 977,000/100}4 Sale ||102% Sale |102% Sale {102% May 1/103 May 15] 99% Jan. 3/1033 Mar. 27 
Registered_-_-..._.- Apr i963;|M-N eR Ry Ne Sian Moses 02% May 4/103% May Jan. 2)1034% Mar. 30 
Va-Car Chem Ist 1 -1923)J -D| 71,000] 914% Sale || 96 9644) 96 96 953% May 2} 97 Ma 9134 Jan. 8| 98 Feb. 16 
Western Elec Ist 5s 311922|\J - J 42,000/100%% Sale |/101%{ Sale |101%% 10134/10134 May 26/102 May 100% Jan. 2)102% Feb. 2 
Westingh El & Mconsf5s1931\J - J} 249,000] 89% Sale || 94% 95 95% Sale | 94% May 13) 95% May 8944 Jan. 3) 95% Apr. 18 
10-yr coll trust notes 5s.1917/A - O 8,000} 94 96 || 98% Sale | 99 ___-- 98% May 1| 99 May 96% Jan. 14) 99 pr. 20 
al and Iron Bonds, 
Buff & Susq Is f 5s..._---. ES | Girt: ae > aededeate a oman ee kt re wih diuiaben wah ik hee 92 Feb. 26; 92 Feb. 26 
‘Sena an 1926\M-S| _.___|78 81 ||80 “8 Ey ye apeetenena: manatees: Fe 
Sol Fuel 3 ACe gen 6 fg Se 1943\/F - A 4,000) 9 9144)|_..-- 9744} 90% 99 | 91% May 6| 92 May 9134 Jan. 99 Mar. 16 
Col Fuel Co gen gold 6s.-1919|M-N| ______ 102° 10634//105 ___* i  Srteteige ey pe He eterions Mis Hee psa bes 
Col Ind Ist coll tr 5s gu ..1934|F - A 27,000) 7 “| ae 73% 75 73 May 2!|75 May 73 May 2| 82 Feb. 2 
Consol Coal Md 40-yr 5s8..1950|\J -D pf | RS 89% 90%) 89 914%4| 90% May 2) 90% May 89 Feb. 9] 90% May 23 
Consol Ind Coal M ist 58.1935)J- D) -___...|| 76 79 jj--_LL We. dekcue- 2a lations easukblonndaecmeeeee 3 Mar. 26; 79 Feb. 16 
Continental Goal Ist sf 5s .1952)F - A; ______ 91 99%} 89 -LLLe BE ia ath clas cat oo ta: We cette ead Gees a 99% Feb. 3) 99% Feb. 3 
Kan & Hock @46 Ist gu 5s.1951)J - J) -_____-|| 92% ----- 3 eS BOG cbéaviniebe wencdielcecasiacanee 93 ar. 93% Mar. 16 
Pocahon Con Coll lst sf 6s 1957|J - J) §,000/}..... 8534)| 86144 87 86 8734| 8744 May 15) 87% May 15)| 84 an. 20) 88% Apr 
St L Rky Mtn & Pac Ist 681955)J - J); ____-- 77 81 BE << MEI Rented avon nike dk Scie oak tek ee 77 Jan. 10) 82 Feb. 13 
Tenn C I & RR gen 5s....1951|J - J 12,000} 973% Sale |/101% ____- whinge 103. May 9/103% May 15) 97% Jan. 2/103% May 15 
Birm Div ist cons 6s....1917|/J - J 1,000/101| 1023410144 103 |10134 103 {10134 May 18/10134 May 18]/10134 Mar. 20/103 Jan. 30 
Tenn Div Ist g 6s._.Jan 1917;|A-O; —_____. Peeen SOR SEEEUS BOO THESE TOO Wnwcnon vecccclocaaka ceasau 101 Jan. 7/102 Feb. 24 
Cah C M Co Ist go g68..1922)J -D) ----.-- GE. dimes ed eee OS as - aiadt ts Sia ao as de de mae 101% Mar. 27/1014 Mar. 27 
Victor Fuel Ist s f 5s___-.-- ee + Ol occ cawonees Ct . Be eee Dt Gti wkd seth walicadene iiuipade 73 i a 29| 73 Apr. 29 
va Ir Coal & Coke Ist g 5s 1949/M- S: 7,000} 92% Sale || 90 93 91 Sale | 90 May 8} 91% May 25] 90 ay 8) 95% Jan. 30 





























« On the basis of $5 to the £ sterling. % On the basis of four marks to one dollar. ¢ ist installment paid. d Full paid. e Second installment 
paid. s Option sales, « This was a sale made ‘Seller 20 days.” y Bonds “when issued.’’ # Flat price. 








STOCKS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 
Prices are on basis of 100-share lots, Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded 




















SALES TO JUNE 1 a | PRICES IN MAY. RANGE SINCE JAN, 1. 
rece out || 
N Y STOCK EXCH’GE., In Since Jan. 2 || 
May. Jan. 1. 1914. || May 1. | May 29. | Lowest. Highest. Lowest. | Highest. 
Par| Shares. Shares. || Bid. Ask.|| Bid. Ask.| Bid. Ask. Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Atchison Top & S Fe..100 21,720, 152,108 || 93% Sale || 94144 Sale | 97 Sale | 9334 May 9] 9714 May 27/|| 9134 Apr. 25'100%% Jan. 23 
Preferred -....._.- 100| 2,592; 15,404'| 97° 1001410014 Sale | 99% 100%) 99% May 28/10014 May 4! 9714 Jan. 13|1015% Feb. 9 
Atlan Coast Line RR_.100 2,490) 22,936 116 117 ||121 Sale |ai23%Sale 119% May 2/12314 May 14/116 Jan. 31126 Jan. 23 
Baltimore & Ohio....100) 29,255) 351,728) 92% Sale | 90% Sale | 914 Sale | 89% May 9) 92% May 23] 87% Apr. 24) 98% Jan. 26 
a 100 1,205! 8,567!) 79 81 || 80% Sale | 81% Sale | 803% May 2/ 81% May 13] 77% Jan. 6) 83% Jan. 29 
Brooklyn Rap Transit _100 58,670 277,336) 88% Sale || 91% Sale | 93144 Sale 91 May 2] 933% May 27|| 87% Jan. 3) 94% Mar. 6 
Buff Roch & sue... 198 100 sides te 4 407 ¢8 Tal te 113% 108% May 14/108% May 14||a1075% Apr. 7|108%% May 14 
SSS eee eee 35 || 5 D bnenacs pinbudiaesced accbpsiedaes Lek sides aiaews 
@anadian Pacific.--_- 100| 185,600) 1,183,825/207 Sale 191% Sale |2195%Sale (18014 May 8|100° May 28]|18634 Apr. 27|22014 Feb. 4 
Canada hern-._.. 100) ~~ 100) ~~ 400\--"-> “69° "||""="> “60° |"573g --777|" 60” May 19] 60 May 19] 60° ~ Apr. 20| 6134 Jan. i8 
Central of New Jersey.100) -..._- 262/290 320 |305 325 '300 BA: lebih aa hens bdininiead a 310 Jan. 12 310° Jan. 12 
Chesapeake & Ohio...100) 87,630)  485,135)| 60% Sale | 52% Sale | 52 Sale | 4834 May 9] 54% May 4/| 483% May 9/| 68 Jan. 22 
Cuisege & Alton RR-..100 200 1,625 9% 15 || 8% Q9¥!__.-- 9% 9 May 7| 9 May 7 9 May 7) 114% Jan. 6 
Oe ‘atiwticosas 100 100 ser 17 Ge Beawes 18 | 13 20 | 12% May 16) 12% May 16); 12 Apr. 6/19 Jan. 22 
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STOCKS—STOCK EXCHANGE RECORD 
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STOCKS. SALES TO JUNE 1 Paes PRICES IN MAY. | RANGE SINCE JAN. 1. 
rece about 
N Y STOCK EXCH’GE In Since Jan. 2 
May. Jan. 1. 1914. May 1. May 29. Lowest. Highest. Lowest. Highest. 
Par | Shares. Shares. ||Bid.  Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Pri ; ices. 
Chic Gt West tr ctfs...100 7,340 27, 11 12}4]| 12% Sale | 1354 Sale | 11% May 9] 14% May 1 Apr. 21) 14% Jan. 24 
Pref trust ctfs.100 9,278 27% 29 Sale | 35 31% May 9] 36% May 18) 27% J: 7| 3634 May 18 
Chic Milw & St Paul-..1 ‘ 040| 326,255) 9934 Sale || 98 Sale |1005% Sale | 9744 May 8/1013 May 19]| 94 25|107% Feb. 4 
nn gtiio ons 1,059 7,673|1385 140 1113234 1385 |a@138 Sale [134344 May 2/139 ay 1 2/143 “Feb. 6 
& North West. 100 4,200 ,689)|128 132 132 Sale [13034 May 22/1334 May 3/136% Feb. 14 
‘ed 2 Paudlic He 32 1,084165 170 1170 180 {175 185 |a175 May 164175 May 5|180 Jan. 24 
Chic St Paul M & 0...100) ~~~200} ~~ 995/118 125 1125" 130 |127°° 130 "127% May 14/128 May i4|i25. Mar . 30/130 Jan. 24 
ci: 190 190/130 140 134 140 |135 145 |132 May 2/132 May 2|132 May 2 
Clev Gin Chic & Str 7100 ~""300; ~~ 1,600) 40 — Sale || 22 “40 |°30 35 |"30. “May 26| 30 May 26 25. Apr. 13| 40 Jan. 5 
nh ein wiens 1 600 3,338] 6134 Sale || 543%{ Sale | 51% 55 | 543% May 1| 55 May . 20} 70 Feb. 9 
IR SRR a oes ee Dh anaes Re RT NR Sch ens RNa a ime Rata Sits Bilt ee i. ol 
Colorado & Southern. .1 800 2634 Sale || 2314 Sale | 2214 2314) 22% May 25] 2314 May . 20) 28% Jan. 27 
First — ON 725 59 64 40 45 40 42 3844 May 16; 41 May 16} 62 Jan. 28 
one sptenred 200 300 50 70 30 35 33 40 | 33 May 19} 33 May 19| 35 Mar. 26 
Dele Sass & Hudson--1 ~ 2,010 20,165)151 155 1149 Sale ji48 14914|149. May i ote Bh 14534 Apr. 2215913 Feb. 4 
Dei Lack os Western... 1,812 : 37234390 [12400 Sale [2398 Sale |397 May 21 May - 6/405 Jan. 27 
Denver & hic rande.100, ~~~ 700| 10,500), 16 19 | ii. ~i8 |~113% "1334-111; May 9 “12% May “"3) 104 Feb. 25| 1934 Jan. 31 
Preferred .-.---.-- 947 26 22 Sale | 19 22 19 May 25 mn May 28) 314 Feb. 4 
Des M & Ft Dodge....100; 1 5 2 10 NEE Pipe pete alee Saige ames 30} 3 Apr. 30 
Det & Mackinac, pref.100; == == | se | aes 6. pee | BCE OLR! SARS, Tarp ierS) I Se id oe Doe yt 
Detroit Uni nited Ry- ss SOU 69 ee eee WE Rae Sa eS re eee a 17; 73 Jan. 30 
Duluth S$ S & Atlantic. nee 4 10 3 5 4 BS A ei, et ade 27; 6 Feb. 26 
Preferred _..--..-.-- 1 8 9% 8 11 8 | at PRES GG See ba I A 20; 11 Jan. 26 
WD one emegeecqocces 100; 68,720 3,880) 27% Sale || 27% Sale | 29 Sale | 27% May 8| 2914 May 25) 3234 Jan. 23 
First preferred - .--- 00; 11,548 82,703) 4334 4434)| 4344 Sale |_____ ____. 41% May 9} 44% May 25) 4934 Jan. 27 
Secon ay ---100 | be 13,020) 35 Sale Be AER 35% May 11| 37% May 2| 40% Jan. 23 
Great Nort » pref..100) 30,225 o53.797 — oy 122% Sale |1245 Sale [121 May 9|125% May be Hist Feb. s 
rets ececcece Dig i 
Iron ore fes.....| ~ 6,500 99,156)) 3434 Sale || 32. Sale |33 Sale | 31. May &8| 3314 May 18 27; 39% Jan. 1 
Greng Bay 4 Wenn i6) _°°500) 99190] ry hell ed Breda” Ral em: fn Unt 0 A BoP 
ure ~ 1 1 0 75 | 70 #83 |75 May 8 75 Ma 5 ay 
Debenture ctfa B..1000; _——s_—sisyv. 221 124 14%]| 10% 11 | ee ak ea reneieee: . Me: SOLAS Pe. 29) 14% Jan. 16 
oll DO en eS eee Repeat ics |. age ST eRe pe ee mieiepamame ter: 14\a84 Mar. 7 
Preferred ......... SS 30 i peek eee ad SOdeteeecigece Seapets ce 5\a96 Mar. 6 
Hocking Valley_......100, ~~ _— | Gee Se | EE Bs (Sa BROS GneeN Spr arama at 24/127 Jan. 31 
[illinois Central-_-.-.--.- 2,950 18,917)|108 Sale ||109 12 |111% Sale 110; May 5112 Mer 7/115 Jan. 26 
Interb-Met vot tr ctfs.100 1,456 tb = 14% om 4 14 a 14 May 22 33 ae 16 ian. * 
bb eae seen 32,8 e ale 2 2 Me 5 a 
Pref vot troerttsext-100, ~ "| — 00l_-... -----|-.. |. psig wll Pheceeveudlocs Suspnaeg ay .30| 5834 Mar. 30 
tomes CCE eS 5 9 6 8 6 - i Sah Roe eas ORE aes lili 7 Jan. 17 
RNR, anata 12 19 13 19 18 1 TS BERET IS CORRS Reins sie 17| 134% Apr. 17 
KOFSaM tr ctfs pref 200 60 70 || 74 76 | 70 77 | 73. May 26| 74 Ma 30) 7444 Apr. 14 
3 City Southern - 108 16.900 Hr ~ 3s gate 27 Sale 24% May 5| 273% May =. pA | a HH 
hs sou tae ea 5 a e an. 
Keokuk & Des Wioines. 100 re Ct 4 8 ee 8 oe ee Lee 
Lake Eri & Westera.-100 ~-" 700) y oe 38% Sia] “hue 3 | a as a as a 28; 9 Jan. 23 
e Erie as 100; e 5 s 6% May 1| 6% Ma an, 
AR: aap eee 15% 20 | 13 19 12” 19 BR ...i 2p a Bocas we 3| 2144 Jan. 28 
Pang Valiey-=-v-=--,80] 0663, iG So 15595 Sa |iaaig aa” |innbg mag “a|ia0bs May” AGENT abv HBO ARH 
Cy¥..-.--.. 69,965 © 137% Sale |139% Sal 0 ; 15644 Jan. 2 
Long Island ......... — 30° 38 |'ag°* “se. |ta57* Sale 1876 May 8 re ew. is 90° Feb, oe 
i? then EI agg 1,650) 133 135 134 Sale |136 138 |13314 May 2\139 May . 25)141% Jan. 19 
u on st pee ee AE SNE ON AST aR Fam DD cine Haat 1s Top) 
Manhattan ot tl 740) 125 = 131 i= 131% 131% 131 May 8/131% May 5|133 Feb. 7 
Minnesp & St Louis.._100 ~ 7,220) “10 «13 «46S ass | "igi Aote “121% May 5| 1314 — May 27| 12 Apr. 18) 1614 Jan. 31 
pEaecncee 100 185 25 40 | 25 31 28 32 30°" May 5 30° May pr. 14) 354 Jan. 22 
M st s &SS M...... 100 4,117| 124 126 /1122 Sale |125% 127 |122 May 81126 May 1 117% Apr. 27/137. Feb. 5 
| eens: 100 100) 132 145 /1130 145 |135 142 |143 May 211143 May 21/140 Apr. 9/145 Feb. 2 
Sows p MEIER Petia | 81 _. 5 Bere 83 Se PRR ee eet: 80 Apr. 27| 843% Jan. 31 
Mo Kansas & Leeann? 5,940! 194% Sale || 1534 Sale 7 a7 15144 May 9] 175% May 15]| 1444 Apr. 22) 24 Jan. 26 
saetsent Peciis=-----198) anh 333 Siac eal | HENS ENS | 48,4 oth] SEA NY 2) SEG MAY 2U) 38, ABE 38 $0 Gam: 
ao---- 5, | e 1838 Sale M 9 pr. . 
Muon Ghatt & ot Louis 2i00| | ~~~~33 a3436 14 lige” 14077 Bagel ered Ince diee: Fe ois Jan. Slice” Jen at 
a 32 1 14 135 140 May 8 M an. an. 
Nat fe Mex pref..100 “$05 " op 26 a 30 4034 pe es a0 ei = an. 3 a | Saf R 
i dich tit “4 11 11 12 M y r an. 
NO Mobile & Chic, pft.100 Se ienietaet ta et | bel 92% aon “905% 7 NK 43 Paseo ep Mi: ae oe “saya pa" 73 “965% Jan. 31 
n v.. 54, 448) i ale || 905 Sale | 92% Sale | 90% May 1 M 4 g r. 96% Jan. 31 
N ¥ crease & St fino = BOS Pee Ge 340 $33 — 35 * + 40 eres wtncifie bawise min Sele 6 Mar. 20|' 45 Jan. 2 
Die sesccel seaward | oe 92 100 ae «cata allan chetg:edtbies moiit a 
Second. preferred...100) ~~ - ee ee ee ere eed 72 Mar.12 72 Mar. 12 
New York & Harlem...50) Sarees: DeWibl hettelacen csuwelivubs waaseluccdas aoaesahe -kc.cocc alesse ein an 
NY k & Western..100) ———— | A theta eds ici dek Lou a odetis a tie dd dd adhe cos we witty Amy 13)a115 Feb. 13 
N YN H & Hartford_-100 44,099, 456,158] 76% Sale || 69 Sale | 67 Sale May 29| 71 May 1 Mar. 3/78 Jan. 2 
N Y¥ Ontario & West..100 1,600) 21,505)) 2694 27 || 2634 Sale | 25% 2734| 2534 May 11| 265% May 22 24 Apr. 25) 3154 Jan. 23 
NY State, RFS. .cc0s 109 “cubes Lc Ceaens iS @eeslnsas OF Mii vom stbealancosa enanselscnoce occdusestni aoe 
WENIOE ccncucscsdee|. ...... eee Detainee e hn eca canduloaiedn;: Whataleacd na. Ghecealoccece Luda eee shed cela eee 
Norfolk Southern... 100 400) 2,870| 3934 Sale || 26 26 30 26 May 7/| 2 May 22] 26 Mar.30/ 43 J 12 
Norfolk & Western. ...100 6,610, 116,557||10234 - 103% Sale 2103%Sale |103 May 2 108 May 28|| 9954 Jan. 9110534 Feb. 4 
Pref ledjustenent)...99 277) 1,497) 85 89 8934 91 |a89 May 7\a89 May 7 85 Jan. 7/90 Apr. 29 
Northern P ~ . "77100 45, 120 375'033)109 ~ ot 130% Sek Galo: litt. Gate |eae Bay Slisese Miay a 10634 ro 25 118% Hep. *% 
orthern Pacific..-..-.-. 5, e@ j111 ale {10 a 9 M 4 pr eb. 
Pacific Coast Co..-.-. ea atta 2 75 85 75 90 | 75 #490 28%  icadl eo ore fay 4 85 Jan. 27) 88 Jan. 27 
P. = ivanta ~~ le NG 50! 30.435 316 3 1 10056 Sal 0 Sal 196 Gale 110832 Mas” Siiiaiz Diaz's : 108 Iq 2 iis oy 3 
ennsylvania ........ 30,435 85 © jizil ale (111% Sal M 9 M 2 pr. an. 
Peoria & Eastern... _— 900| 6 BAO [tee ag, [20028 May 9111326 May SHR Ane. tale? tee oe 
Pitts Cin Chic wa: St vere 1,000 11,938 81% 184% a B 83% 90 811% May 20) 891% May oo3 r ar 7 a + ads of 
SE bo ndanccs ,695)|-.-.. 5 100 May 21 2 r ar 
pia FEW & Cids...-t00| | :1008)----- 1796] 04 100 | pda £2 3 eh ee ie ee 
RR Securities Ser A..1000) _.... | stele | Se a © hy atsagn TB Niwecda Sdadesl ccc cc. éndk tj eedeee Benes ee 
Reading Company ---. pad 702,900) 4,574,310))16834 Sale ||162% Sale 166 Sale |162% May 11166% May 22 eee 27|1724% Jan. 22 
First preferred -.... 500) 3,220 88 Sale || 8g j88 8944! 88 May 16) 89 May 21) 8744 Jan. 8| 89 Mar. 27 
Second preferred... 50 1,270 7,450) 89 92 || 89 Sale 88 8944] 87% May 2) 90 May 11) 87_ Apr. 28) 93 Jan. 28 
‘aa... 100] 10:247|  208'a00] 21° Sale || S34 S50 | See gat®| 243 My 2] 374 May 7) 244 Apr. 30) 1096 Jan. 23 
referred .....-... ’ e 4 a an. 
Rome Water & Ogdiens.100 eed | ee) ee oe: eee eM Bocetagstinn os 
¥-S” DEE: <inecdl. gegpuibanes 66000 cade ote<elaa ste audualce cocecdmadewi, ok ccocuesse bea 
St Jos & Gr Isld ist pt 100 PCRS: FPSO RIE aA AM ret ARES PIS ET oh) ee 
St Louis & San Fran-..100 4 
First preferred---.-.-. 100 
Second preferred _..100 
C&EIll, pfstktrreci00; 100;  100)---.. -----]|.. “- 
of tae 4%atk tr rec 1000 
+ ous Southwest -_-..100 ‘ 
erred ......... . eer eae? SD Oe ee eee iS Peet epee aed Tee ° 
Seabeud Air name.» - RP ° 
Southern Pacific Go.2.100 9 7 
tes of 1 a 99% EP 16.6566 wreak May 7/1025 May 28]| 9454 Jan. 2/105 Ton 31 
bscrip rects part -| 2,200, G.378).-22. ---nnf i. Leelee Tuck 496% May 7\d97% May 18/d94 Apr. 28/d103% Feb. 4 
Sonthemn vot tf cils_b.100 “389% Bale "|" 343% Bale |"337%7 eas” "31-3242" ehzen ti OoNf Abr. 26 snc Fen, S 
uthern ale ale ay 1 ay 18 pr . 
Preferred do do ..100 79 Bele 80% Sale rs May 9 5 Jan. 3) 85% Feb. 4 
M & O stock tr certfa -.. "1 72 Gl ae tee Me Bs ‘80% May 18 St et ik tinea oi cs ss aes 
Texas pe yueue ee 100 Sale 15 16}4| 14% May 13| 17 May 1) 1344 Jan. 5) 17% Apr. 
Toledo F hee - Lighi- 100 Sale | 42 43 | 40% May 2|/ 43 May 19] 38% Apr. 25) 45% Jan. 13 
pt pelle La lh Rae wa ee ee 
cen cebe ale ay 9 ay 12 ay an. 
Twin City Rapid Tran. = 108 105 105 108 {104 May 4 8h May 18 103. Apr. 23/108% Jan. 19 




































STOCKS—STOCK EXCHANGE RECORD. 







































































32 (Vou. xeviit. 
STOCKS. BALBS TOJUNB 1) | scet PRICES IN MAY. RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE In Since Jan. 2 
May. Jan. 1 1914. May 1. May 29. Lowest. Highest. Lowest. Highest. 
Pat| Shares. | Shares. |\\Bid. _Ask.||Bid. Ask.|Bid. Ask.| Sale Pri ‘ Sale 
5 i a . é a ces. Sale Prices. Prices. 1 
Union Pacific. --.----10) 361,550 2,550,024 15544 Sale [154 Sale 157% Bale 153% May 9|158% May 27 148% Apr. 25 : fas Prices 
United Rys Inv of S F- 1. 1,400 9'78s| 20 22. 18? seie | 14. 18 said tak onl ta Mae a - 24) 86, Feb. 4 
Preferred -..------ 1,650| 34,125 4314 Sale | 4034 43 43d May 28| 10, May "0 14 ay 25| 23% Feb: 6 
Gvewncio | SSS iE 88 $8 | SE | 0% 50] 45 May Sol son May 1 Jan. 14) 4934 Mar. 24 
Vi Rreterred dewesacoekeu . oF 56 “8714 5 49 May 26) 504 May 16 io” May 26] 52° Apr. 13 
Wabash -...--------- 100) “3,540 ial Ser ee ee aie % Bale |""~i%% May 9|"ii¢ May isl" 3g Apr. 30) 454 Jan. 23 
— 100 , 4 4 4% May 9 May 15) %% Apr. 30| 454 Jan. 23 
Western Maryland Ry-100 11'773 33'325 33 3834] a 13 2088 13 May 20 RY May se 13% May aa 2 = 
weer! cco tas i00, 43] saa Sa -aig bas ‘s_ Sale | 396 4 | a May iil & May a] “a5g Feb, al Jan. 22 
First preferred. --- 600; 7,175) 1 ae 7 Sal 12? 36 | a0 daee al abc tee a ae a a ee 
bill ge preferred _--100 320 716) 16 Meets 68 |S May isl 7 bes als Mapas it Seta 
Wisconsin Central----100 600 3,310 he fs 39% oy 39 44 | 4014 May 26) 42 May 12) 39 Ape. 28 48 Fev. “4 
industrial & Miscellaneous 
Adams Express------- 100 4 2,669] 90 100 || 98 103 | 98 103 |j 
, l j98% May 21/a103%May 16) 91 Feb. 20/a110 Mar. 
Mace) "QHt) gh ith tse Ss agg tp (OR MA get Mee Ha Hs SHR 
secnns 2;100) 15,171 44%|| 42° Sale | 44% 45 May 14 Mey 19 an. 6 1426 Fev. 
y 19, + May 14} 49 Jan. 26 
paints Sone] za] open) 48 eke) Zaye Gls | 13 oak | he MAT 8) Zoo May 18 Gaye fae #8) Rt 
dincecepeaails 100 NO PRL. Be ane ee | ba gars) 83 May 4/55 May 15) 4784 Jen. 2 50% Mar. 19 
American Beet Sugar--100/ 561) 59,411] 22 24 || 2114 Sale | 24 sale’ 2032 May 8 Onis Mey 29 1956 ‘Apr. 25| 28 28 oon 33 
RIES 51 1,582\|._-.. 72%|| 6314 70 | 67% 73%| 66 May 4! 7 : . 
‘oun100 y 0 May 21) 66 ay 4| 73% Jan. 26 
apmpeengnce SFoaaigy Soy), Pat Gs ate Le se |e May A or MA 9188 dar at Be 
american Cai--------100) 54.005) | 772.704) 30, Bale | 2544 Bale | Gord “onis| aod Mey 285; May i8| 22% Apr. 20) 3534 Jan. 27 
Amer Car & Foundry--100) 10,425 62,720] 45 Bele |) 8979 Salo | 5085 5134] aeto Mey i b13d Mey 191 445¢ Jen, 78 Boi en. 
asnamiaan Catia... 200 S00, = Sah 1S Galo 111075 118, 118 Sale Ed Mey ais Mey 19/118 Jan: 28|118° Mar. 9 
Preferred ..----.--- 100, 22} ro'ss0] 86 88. (1 603g 61 | 6434 _6832| 6176 May 11| 6634 May 26| 60 Jam. S| 68” Jan: 26 
pros Egham a ee eee ee pyle, andl rc Bar 
--- f ale e | 83 May 1| 85 May 20/482 Jan. 5|/a8634 Mar. 24 
american Cotton Oil--100] 2,885] 42/000) 3034 38 | 40 Sale 108, 108, 108 May 12106 May 37/6108, gan. 16 106, Jan.” 16 
woeeree : . . ep. 
Pe og NER 5,208) 10053 Sal 100 Sale 408, Sale Pa0o May -altea”” saey 8! 0454 Jan. 18] O74 Apr. 8 
Amer Hide & Leather. ye "400 7,525 3h 44 olay: 3% a ne ty May ber May A re. mo 18 ue Feb. “4 
sik ak ah tp a ani eb. 
ame bacadts 18] 27 $98 a Sal Bag ob" Hines | 22% Sak | S04 MEY %2 thug Mey an] 06 Abr 9) ab PS 
erican nee 1'270| 12/5451 9% 103/110 Sale | 10 Sale | 9%M : an. 
co 00 ’ eo) % May 7| 10% May 25) 95 Apr. 24) 1154 Jan. 28 
PRs iy Locomotive. ‘op 4,188 581290 3156 Sale 3 Bale 31% Sale 3088 cay 3 33% May 19 28 Apr. 3 3 oy 31 
oco-e- . an. 
ameter Sars 10] SS) SHER Seue 9 Sa, | 9g Ban | 9G” ay 8) OSE May 21 98 Saas slag gar 
aN eave ‘ ay ay an. 26 
aia pec 19] SPREE SB Saal i Shcl thug Sls] GB May HS] abs, May HB] fly at. ll GO gan 
Amer Smelt & Refin---100/ 46,610 247,210) 63% Sale || 6254 sale” 363 alc’ 60 May "9| 64 May 15 a7 Abr 28 71% Feb. " 
ie euewee 7 . eb. 
siesta: -o--n-tmn] | 988) SRaML SS Ble | 20 Se Haar” toes Se Mey nok Mee Hal er Abe ages de: 
erred, new----- 1 : an. 
arretgtted, per dries.100, 1,000| is’eyelo7. “ae, ||'30. Sale | 31% ‘Sex| 2014 May ol sass May a1 28° Jan: 6| 3754 Feb. 16 
american Sugar Refin.100| 7'200| _53'270/|10936 Bale ||1013¢ Sale 3 324) 2034 May 9) 334 May 21) 28 Jan. 6 3709 Feb. 16 
ferred, new..--- 00  i'o20/ 9'44alliog 114. |li10~ 113 @ }101%6 May 1/100 May 20] 97. Sar. 13/100%6 can. 96 
amer ‘Telee & Cabie="100) = ‘7ol'88. 100 |ss 60 |2784 Ok [oe eS tos May 5/0007 Feb. 101 80-° Feb. 18 
Teleph & Teleg-100' 8 069! 143,829/1118% Sale {121 Sale |122%4 Sale |120% May 11/123. May 11 e o 
, ’ l ay 1/123 May 11/1174 Jan. 2 
American can Tobacco.--100 100| 1,725 + 44,575/2454 Bale |230 Sale |;22714220 |1224}4May 15/230 May 1 bie Apr. 25 266% Mar. 23 
an ane yar mt 1,820, 14,617 1024 Bale” 10534 106 |107 109 |106 May 4/108 “May 27\|101% Jan. 7/108 May 27 
Arperican Wooten..=.-100 500, 5,070) 14” 18 15” 17M) 16 18 | 15 May 21/1534 May 18| 13}4 Mar. “4/2034 Jan. 38 
Am Writing Paper, pf. 100 800 Sasdl 14 18 147 6 |a75% Sale | 76 May 15| 77 May 13) 724 Mar. 4/ 83 Jan. 26 
poten og Pat hla oa tee) age SPMatdenc date fakeac wt 11344 13 | 12 May 25| 12% May 13|.10 Apr. 22) 17% Jan. 23 
dete Realisation...,100| * "430 ‘G7IESEN Galo 165234 Cale 102315 Salo 62034 May fies May 1/000%5 Mey aa ssit ion’ 3 
Assoc Merchants Ist pf 100} ______ ‘ 15% 20 | 14144 May 4/16 May 27|| 1434 Apr. 23) 20% Jan. 8 
PO og: jhe eet ES LOSELN RR beTRE RE wae Ki Ie ante ER © agrenere--sai-aar een as 
Baldr Locomotive -- 1,940/ 24,880) 37 30 || 47, Si | 46, 40%] 46 May 28 “4814 May 20|| 38} Jan. 7| 52% Mar. 5 
Batopilas Mining----- 20 1,500 6,600 “"Zazll $5 1074 107} 110 |108 May 41109 May 25/|102% Jan. 16,109 May 25 
= + ag SCorp. + 21,675| 191,565 30 Bale || 40% Sale aig rTrhy 40s; May i au Mey rt ooie fpr * +4 + al “ 
Brooklyn Unio Gas--100 + 3133 121% +n oan’ ry 86 85 May 5) 85% May 20) 68 Jan. 10| 86 Mar. 11 
Brown Shoe Co.....-- 600 "8001 35 128 [6138 Bele (137 May 201128%¢ May 19/131 tan. $1180, cen. 3 
aor *------° 1 600 600|.-... ----- 45, 51 | 39, Sale | 39 May 29 4614 May 25| 39 May 29 464 May 25 
Brunsw’kTerm & RySec100 100 3,600] 7 8 Hs, a a89}4 Sale | 8934 May 28, 9044 May 6) 8934 May 28, 9044 May 6 
| REIS 100 200 2°300, 25% 27%il 2 3% *4| 6 7%| 7 May 12 Rr a 12) 6% Apr. 144 8% Feb. 2 
SALIPstah wot ct-100] 19.089) n08'190| Ta ehle| 3855 cale"|"Bong 314] TRH May "Ftye May “S| dn: 12) Sosa Bab 8 
si. aici oath hide 1 eb. 
Gase(J1)Thresbit fizett100 a ae z aoe 61 Bale 5744 5834] 5244 May 8/61 May 1) 50% Jan. 2) 68 ar. 20 
Central & Coke..100| __.- e || 82 Sale | 84% 87 | 82 May 6/ 864 May 18) 80% Apr. 23) 95% Jan. 16 
ntral Yantaer Bea wee 100| 32:970| 447 O70) O7ic Balo ll 3552 Saic | B12 Baio |"an”” May 26] 2412 May 1a 25%4 Jap. 14) 867% Mar. 23 
Es yndalalaia 100 ey be Ay ok 27 %6 wae 35°64 Sale | 35% Sale | 35 May 26) 3644 May is 25% Jan. 14| 36% Mar. 23 
Cent & So Amer Teleg .100 22 "579110144 1043¢ aes 100%|101 Sale |100 May 21/101 May 29) 94% Jan. 6/101%4 Mar. 4 
Dy Kl alagaiig BL e7.2nt| sa5,cosllesosd Buns lacoac 107, |106 10734|a106 May 22/a10734May 15||a103 Jan. 6/2109}4Feb. 18 
Cluett, Pe ay & Go. 100 "100 "920 e 39% Sale |$41% Sale |$39%{ May 2/$42%4 May 14)$37 Apr. 25)$44 Feb. 4 
colorado Fel hon. 00 yt 2,700)-—— = = 10134 10294|102% 103 |101 May 7|10134 May 15 10154 Apr, 221104% Feb. 14 
orado Fue’ he 4901 20 Sale a r eb. 14 
1a Troi -100 _SA70 73,490 29 — ae Sale | 27% 28%| 26% May 4/ 28% May 28|| 24 Apr. 27| 344% Feb. 5 
Comstock Tun el =5- 108 uk Co, 300) Sonica _ Seas a aligns ecco pnneme: anaipplerontst. ee 2 0c Pip. 4 
matock nel se-s0e| wegag|  e2O%naa-- acreclianaz aciz-lsesa- agnc-|szavazages-aaltaiz-aias--g . Apr. ; 4 
Consolidation age XY 25,555) —72,665/180 Sale 13034 Sale {128 Sale |j127}{May 21/134) May 8/127 4 May 21113934 Jan. 24 
rn Products Refin..100| 10.083| 124.6221 93< Bale || 932 Sale |-"0” Sale | "ale May 221972 May all 782 Mar. 25! 1334 Jan. 31 
Preferred... .....--- ton, a'ceal sasaki es” er Leeda |e ee | elle a atu wie aan Jan. 31 
Crex Carpet.........- 00 "6 "185 67 80 g5% Sale | 64 66 | 64% May 26) 66% May 16) 60 Mar. 25| 72 Jan. 29 
Cuban-Amer Sugar... .100 80 70 80 !a70 May 14/270 May 14\\e70 Mar. 20} 80 Jan. 20 
Preferred -......-- Titi a: Marnie alma a pesees 80 |------ ------|------ ------]}------ o2--2e[eeeeo= 22227 
Deere & Co pref..._-- 100| ~ 400| 7.028 918 Bale || o27z o428//3 wnee S84 |...2~- 2-----]------ 2 --- = |]o o-oo - - 2-2 -- [on -5 = oe --e 
Bete tnt nnn dam) Soa) OG 918 sal 0996 osc 844 OE MRD adltis, May ‘alatiacMitysaloltt pe. a 
ers’ Secur Corp..100} 2,510) 56.650! 18% Bale - a ay 6a a al r. 21 
E1du Pont Pow wi 100 _ i 18% Sale || 153% Sale |al15 Sale | 144% May 26] 1644 May 2) 13% Jo 20| 20% Maer. 4 
Federal Min & Smelt_-100 202) -~ 7021 9 14 1 7 17° \"a”” 85 |------ ------|------------ RR ARNE Feo s NR 
Preferred _.......- 100 1,114 5,644| 32 35%!| 30 . a Tee 74% May 2| 7%May 2) 74% May 2) 15 Jan. 28 
General Chemical_._._ Biren "7151170 181 aan : j30 37 314% May 7| 36% May 15|| 3144 Apr. 20) 43 Jan. 27 
Preferred -....-_-- 100 305 mets te I a Re ae ge |160° Apr. 27|180 Jan. 23 
General Electric ae 100 7,603 50, 4051/139 141 140? i? 109 110% 109 May 4/109 May 22! 107% Feb. 2)1 Apr. 21 
Gan Meters vot tr cite.100| on'svs| a7 ‘ser 756 Bete Wines cee a8 Bale /145, May 1/1494 May 27/140 Jan. 3/1505 Feb. 20 
Preferred vot trctfs.100| 5:580| 57:217| 70° 78 || 92° Sale | 9434 Selo | o154 May 6 May 27|| 3736 Jan. 3/99 May 27 
Goodrich (B F)...... 100, o'oss| iss'zed| ose oe Bele 9314 Sale | 9144 May 6 95 May 26/77 Jan. 5| 95 Feb. 19 
ponte ap alla 1/820 10/515] 79% Bale || 89 aa 25% Sale | 25% May 21) 27% May 1) 195 Jan. 17| 28% Apr. 17 
Granby ConsM,8&P.100; _' | __! ¥% Sale | 88 8914) 89 May 26| 90 May 15) 79% Jan. 2| 91 Feb. 3 
nheim Exp or....25) 13,100) 118,872'$43 45 |I$52 " Saie |$5332 Sale |$52 Mav 1185514 May 21 letcebn bdcobalagedes saeuso 
GW Helme —s i00| hetcchioas 118, B73 et e 953 Sale |$53% Sale |$52 May 1/$55%4 May 21)/$44% Jan. 8/$5734 Apr. 2 
BT cesinncace DE xeenes rt IR i A TL” JOS hy Te OT acetate tate aera 159 Apr. 24/165 Feb. 4 
Foietios Can <2--100| ~-"i05| _1,853]a116%¢Sale |]115 Sale |j116° 120 aiid” May “Glali7i@May 36 |a113 Apr. 20/a12234 Mat.20 
nspiration Cons Cop... 7,400 a ay 26a r. a ar. 
int Agric Corp v § c---100 2 yt oust a $17% _ ba om $164% May 12:$17% May ae Jan. 2/9185 , ar. oy 
Vv Gecee — gn hen os £ ox ~- go -FeR RO e88 see eee $4, 49ers | an an. 
100 | 10 1,185]... -. 50 }10 25 | 19 25 |ai3 May 2\a13 May 2\a13 May 2| 36 Jan. 26 
i] 
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JUNE, 1914, | STOCKS—STOCK EXCHANGE RECORD. 33 
— 
STOCKS. SALES TO JUNE 1,| hells on PRICES IN MAY. RANGE SINCE JAN. 1. 
» Prace about 
N Y STOCK EXCH’GE In Since Jan, 2 
May. Jan. 1 1914, May 1. May 29. Lowest. Highest. Lowest. Highest. 
Par | Shares. Shares. ||Bid. Ask, || Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Int Harvester of N J..100 15,520 06,558/|101 Sale 108% Sale |106 10734|104% May 1|109\% May 12)100% Apr. 25)113% Jan. 22 
Preferred ......-..- 109 1,914/|113% Sale 115% _____ (1163{_---- a116% Mayll1ja116 May11| rn Jan. 3/118% Mar. 4 
Int Harvester Corp....100 2,618 22,892)|101 Sale 101s 103%/103 105%|103 May 2/106% May 1 3 Apr. 24}11134 Jan. 22 
Preferred _.......- 200 2,085/|11334 115 1115 116 /|j1144Sale f1Las6 May 15)116 May 4) 11434 ay 15)1174% Feb. 21 
Int Mer Mar stk tr seam to 3,250 9, 3 4 2% 3 2% Sale May 14, 3% May 26) May 14; 3% Jan. 27 
icnnekeee 3,450 10,050)| 14 Sale 8% 9% 9% Sale 7% May 13) 11% May 26 7% May 13] 15% Jan. 30 
International Paper_-100 1,456 21,181|| a8} Sale 8 9 9 a 9 May 2) 9% May 11) 75% Apr. 21] 10% Feb. 2 
‘cviletncn a eet 1,170 9 38% Sale 34 36 34 35 35 May 19 Ma 9 $64 Apr. 20} 41 Jan. 31 
Internat Steam Pump. 100 200 4,255 534 6%] 6% 8 | 5% 7 | 6% May 6) 6% May 11] 6% Jan. 9] 9% Jan. 20 
‘hand he a a a 650 2,700) 19 e@ || 203% Sale | 16 Sale 18 May 29 a red 4| 16 May 29; 29 Jan. 19 
Saree & Co (Julius) ..100 950 3,400) 74 80 87 89 90 95 May 7 y 18| 80 Jan. 19} 91 Mar.14 
lst preferred __--.-.- 182 852/100 107 ||104 109 |110 111% 108% May 18 108% May 18/106 Mar. 12/108%{ May 18 
Fe | a Ee Tes Miele PARA OTs! (et Grn Sima erga SERS EA RASS Sha ES he 
w Breler 8) Co _...-- 100 7,910)| 80 81 91% 95 96 99 95 May 13} 95 May 13) 81 Jan. 6/105 Feb. 25 
Nite aes weet 100 2,195); 98 99 101% 102%/101% 104 [102% May 7|102% May 7) 99 Jan. 13/105 Mar. 3 
Steel. ...100 100 3,954//-...- 34 30% 35 30 39 32 May 8 23 May 8] 32 Apr. 20) 40 Jan. 26 
taclede Gas. (St Louis).100 1,120 3, 95 Sale || 96 Sale (96 98 93 May 2 May 26)| 93 ay 2/101 Feb. 4 
. 82 peers Tob-.100 600 10,400/214 220 |200 220 {7214 218 |214 May 6 +h May 14!/214 ay 6j|231 Mar. 7 
a a ak 100 500 5,36811134 Sale 114% 116 118% —_ 115% May. 2/118% May 29/111% Jan. 6)11814 May 29 
Loose Wiles Bis i cits. 100 300 12,116) 31 33 30 = =Sale 30 Ma 1} 314% May 27)|| 29% Apr. 24) 38 Jan. 26 
—_ Randonee 400 1,275)100 105 |}100 103 102 105 102% May 2/103 May 28/101 Apr. 22/105 Mar. 16 
Secon: referred _ ..100 35 745|| 89 Sale jj___.- 92 91 95 |a91%4 May 16.491} May 16) 89 Jan. 2} 95 Jan. 24 
i as dnieiiai we 620 6,400)158 -...../|175 Sale {172 175 |171 May 9175 May 18/166 Jan. 20/190 Apr. 7 
onaécocee 200 1,582)|110% Sale {113 114 14 __...|1134 May 15/114 May 6/110 Jan. 6/1151 Mar. 14 
Mackey Companies... 200 540 6,490)| 75 79% 82 84% Sale | 79 May 8] 843% May 29] 76 Apr. 25] 87% Feb. 20 
ARNE oe < 798 6,136)| 654% Sale 67 69 8 68% May 8] 68% May " 65% Jan. 2) 70 Jan. 27 
May Dept Stores.-.-.-.- 100 800 11,410) 63 70 57 60 |j757% 60%|j58% May 21| 60% May 6, 57° Mar. 31} 69% Jan. 17 
Sak tid aso cg me 100 200 1,446|| 97344 102% 96 100%! 98 984 May 22! 99% May 26) 97% Apr. 21|101% Feb. 9 
Mexican Petroleum --- 18 27,600} 390,876)| 4634 Sale 5774 Sale | 63% Sale May 8] 64% May 28) 46% Jan. 2) 73% Feb. 9 
Preferred ......... 97 ,680)| 794% Sale Sale toa 88 o7 May 2) 734% May 25) 67 May 2) 87 Feb. 4 
Miami Copper-.-..-....- 14,670 97,025'$22 Sale 282214 Sale |$22% Sale ($21 May 7/|$2254 May 19/$21 May 7/$24%% Feb. 16 
Moline Plow ist pref..100) ______ 1 DO: Seccee: eee BR oul pce atin ae eleuinnG cow oka 11044 Mar. 10}10444 Mar. 10. 
Mon WEE cwcnce 6,700 oY |. Se 48 49% Sale | 46% May 1 4924 May 29) 46 Apr. 25] 50 Mar. 26 
Preferred -.....-.-- 100 1,295 kets baie 10114 Sale [102% 103%4|101% May 1/103 May 27/101 Apr. 27/103 May 27 
M't’gyWard&Co Inc pf 100) __”___ bess eices 106 IG TO See loess nalauaen dvenad 110 Feb. 25]a111 Apr. 21 
National Biscuit. ....- 190 1,910 $1,857//118 12134/130 Sale |128 132 |128 May 8132 May 15/122 Jan. 6/139 eb. 3 
cnaaeakere 800 3,933)|11934 Sale ||121 125 |j123 126 |122 May 2125 May 5|119% Jan. 13/125 May 5 
Nat Enamel & Stamp.100 1,530 16,135) 11 11%|| 10% Sale | 10% 11%) 10% May 7/11 May 2) 9% Jan. 8] 14 Feb. 3 
referred .......-- Me ec 2 72 82 75 86 76 OP tic cwne mune PIER CY STS" ,278 Jan. 8] 86% Mar. 10 
National Lead---.-..-.- 100 200 5,170, 44 4634)| 44 474%) 45 47 47 May 20; 47 May 21, 44 Jan. 3) 52 Jan. 26 
oul tains oon 500 4,176/104 106 (106 Sale {710634107 aoe May 2109 May 20)105 Jan. 13/109 Feb. 18 
Nevada Consol Cop 5) 28,906 94,083/$15 Sale $145 Sale ,$14% Sale $134 May 2$15% May 15)$13% May 2/$16% Jan. 26 
New York Air Brake. - 100 1,525 4,305)| 59 68 Sale | 67 Sale May 1) 67% May 15] 60% Apr. 22} 69 Jan. 28 
New York Dock....-.- ae am a 20 % 20 5 Bike PRRRCERPC RESIS AE iREe SRR erea ception) | PSA TORR SEES ea Rees nN 
WOE Gcundouon ig eat 100) 25 ak | ae Pe _ JOR BEER TSE SS PR Se 26% Mar. 11} 26% Mar. 11 
No Amer Co new stock _100 3,180 32,422) 65 Sale || 74% Sale | 75 765%| 744% May 1\ 77 May 12) 65 Jan. 2) 79% Mar. 14 
Ontario Silver Mining.100 2,350 5733) 2% 27 2 3 2% 3 2% May 25) 2% May 15) 2% May 2% Jan. 26 
Pabst Bre pref. ..100 100 461/102 105 98 101 Oe. Sewte 98 May 20; 98 May 20) 98 May 20)104% Mar. 5 
Pacific Mail SS_..--.-- 1,100 25 ,265)| 23 24 24 Sale | 23 244%4| 234% May 13) 24% May 1 =. Apr. 25) 29 Jan. 21 
Pacific Telep & Teleg..100 1,310 12, 25 28 29 Sale | 26 27%| 27 May 21) 29 May 4 Apr. 27} 31 Jan. 24 
Preferred ......... 100 85 657|| 83 88 87 90 88 90.44\a90% May 12)a90% May 12 36 Jan. 19/4904 May 12 
People’s Gas L & Coke_100 4,100 33,905||121% Sale 118% 11944]121 122 |120 May 4'12134 May 26/118% Apr. 25)125 Jan. 5& 
Pettibone-Mulliken... 100) ______ 750)| 20 25 27 20 ee Woe soar eben eink Gi Gee dee 23 r. 13} 29 Feb. 5 
lst preferred_......100) ______ 5|| 80 a ES OO Scans OR to oy eedaaeie cen -aaewon a95 ar.17|a95 Mar.17 
Phelps, Dodge & Co..100) __... | —______ Sec it 170 |: scuwe Dy Ra EON SERS AS SSeS NLS OMENS SRO 
Philadelphia Co (Pitts) yo NST a SE) Temes « z80 85 78 82 80 Se ERT ERC c eee: Oe AAR ApMEH “TINS 
ERE een gas IES iintinds “sswmeoe 84 90 84 Re PSS ES AE ERIE aE 894% Jan. 30] 8944 Jan. 30 
Pittaburen Goal of NJ: ioo 2,300 54,050)| 17 19 19% Sale 19% Sale 19 May 12 s0i8 May 4] 17% Jan. 3) 23% Feb. 4 
ferred .......... ,000 45,943)| 86 87 87% Sale | 88% Sale | 873% May 1) 89% May 4/] 84 Apr. 25) 934% Feb. 4 
pitteburgh 5 Steel el iet-100 200 7 88 94 80 87 |783 87 85 May 14 May 5) 82. Apr. 27/93 Feb. 3 
Ta: 8,573 109,357|| 273% Sale || 41% Sale |j744 Sale | 4144 May 1 is% May 19]| 26% Jan. 5) 46 Feb. 14 
Preferred .......-- 100 420 ,278)| 95 98 (101 103 |102% Sale {102 May 12)102 May 12) 97% Jan. 15/105% Mar. 5 
Pub Serv Corp of N J..100 200 $,7767100. ....-) 111 =: 113 34)1124%4 .-.--|112}4 May 27/112 May 27/107 Jan. 13/114 Apr. 7 
Pullman Company---..100 1,503 15,663)15134 153 |1a154 Sale {155% Sale [15344 May 6/1554 May 26/151% Jan. 6/159 Jan. 28 
Quicksilver ng....100 200 85) 1 2 1% 2 1 2 1% May 5 1% May 13) 1%May 5] 2% Jan. 28 
Preferred ........-. 100 600 1,9 2 4 214 %| 2% Sale 2% May 15} 2% May 4/| 2 Mar. 9| 4 Jan. 27 
newer Steel woring....522 2,800 68,780)| 25 26 27% Sale | 28 30 | 27% May 4/] 30% May 18] 25 Apr. 25) 34% Feb. 2 
si aciacakigr ti vied 100 3,035/| 91 9734) 91 98%%4| 90 98 98 May 18} 98 May 18/293 ar. 6101 Feb. 14 
Ray oon Co ae 43,311}  259,587)$18%4 Sale $21 Sale ($2144 Sale |$2014 May 2/$224 May 15//$17% Jan. 9/$224%4 Apr. 3 
aes Iron Steel. 100 9,816 106,111) 20344 Sale || 22 Sale | 22 23%| 22 May 9 24 May 18] 19% Jan. 5) 27 Jan. 27 
i hiieaaas inva 100 3,845 30,479)| 80 Sale 85 Sale 86 8744| 85 May 4] 875 May 25] 80 Jan. 2; 914% Mar. 11 
Rumely (i) Co — i “Sil 6| 95,88) 18"~ "1777" "83Z Baie “| 1954 Baie |-~aiZ May il 1433 May 25)" “6ig"Apr. 24 "18 Jans 3a 
SES RS 8,55 95,1 ale e ay pr. an. 
Ss 4,640 39,655|| 3634 Sale 24 Sale | 31 34 24 May 1) 344% May 26) 20% Apr. 24; 41 Jan. 13 
Sears, Rosyack & Co. .100 1,200 11,145)|184 Sale 181 18744/|185 Sale |182% May 81187 May 15/180 Apr. 24/193 Jan. 29 
sai ie tnt unaak ote 345 »245/)12034 -.--./123 12439/12344 125 [124% May 13/1241 May 13)|122% Jan. 19 124% Mar. 5 
Sloss Sheffield Steel &I. 12 350 7,565)| 26 28 26 Sale | 28 30 26 May 1) 28 May 15) 25 Apr. 24{ 35 Jan. 26 
Ghckadinsee 300 620)| 86 89 $5. cacost WO WD iddece wweeeslinccks seaccu eee eee eee eee 
Sou Porto Rico Siigar=-100 PUPS GSS) Daggers nye, SEE eee | Se se DD 1 awikcs. Gaidw nolan Gime atndew an cieuaaise pudenlieiak tae iene 
TR PT ee eS. Crater. Bee Bac wcn Se OD. TOR fiance aeepoalcaiwika ods naaend ake manana 
iuseeee Milling... 100 3,160 7,400}| 32 32%4)|| 37 38 39 40 38 May 4| 404 May 25) 32 Jan. 7} 40% May 25 
eine, 100 1,600 2,665); 62 63 62% Sale | 65 66 62% May 4| 66 May 8s] 61 Apr. 29) 66 ar. 5 
Studebaker Corp (The) 100} 12,250 64,650| 19 20%) 34 Sale | 335% 34%4| 32 May 8] 3534 May 15] 20 Jan. 3| 36% Mar. 31 
Si tae Gh et 2,881 11,929)| 67 70 85 87 {788% 90 87 May 5| 92 May 15) 70 Jan. 5) 92 May 15 
Tennessee Copper Co.. 25| 23,110)  161,355|$33}4 Sale |$34%4 Sale |$345%% 34%|$34 May 2/$35%{ May 15)$31% Apr. 25|$36% Feb. 11 
Texas Co (The)______- 9,750 184,780/130 Sale 141% Sale |145 Sale |138 May 9/145 May 29/128 Jan. 3)149% Mar. 5 
Texas Pac Land Trust_100| ______ 550) 93 99 98 = OG. :. QS ho ound wanaeeldcuswa emule 99 Jan. 29} 99 Jan. 21 
Underwood Typewriter100| ______ 1,764 82 85 || 75 (, RR Be aR ee ena ere > 80 Apr. 16 88 Jan. 33 
pie nd aad eshte 410 ,130)}106 109 a tae seie 107% -.----|108 May 21 i ey 8/108 Jan. 16/113 Apr. 15 
Onion Rao 3 & Paper ..-198 3,100 55,170) 5 5 Sale 5 5%! 5% May 21 y 19) 5% Jan. 12) 8% Feb. 3 
ities os dribble 650 »216|| 263%4 29 023 Sale 20 21% 20% May 11 May 19} 204% May 11| 32% Feb. 9 
United Cigar ifr” -2 100 1,010 6,860) 44 46 46 Sale | 46 48 May 1 May 15] 45 Jan. 7| 50% Feb. 9 
sneiiviabines digas 510 1,745)|100 103 102 Sale 98 101% 100% May 25 102 May 21)|100% Mar. 5)103% Feb. 19 
Unies Dry Goods Cos.100) —____- ,095)|--..- . & eee 86 80 Ea Beg age ieee eee St | 88 Apr. 16; 91 Jan. 19 
Spears 1,167 2,294) 97 101 95 100 {797% 101 97 May 12) 97% May 11 is ar. 30}100% Feb. 13 
Us — Iron Pipe & F rs 675 6,658)| 10 ll S 11 9 11 9% May 2) 10 May 13) 9% May 2) 13% Jan. 22 
is. Ree 300 3,224|| 39 45 39 40 37 39 37% May 28} 39 May 8) 373% May 28) 49 Feb. 6 
Us i REA 1,650 27 ,824|| 42 48 71 73 75% 77 72 May 2) 77 May 21) 46 Jan. 7| 87 Mar. 10 
U 5 Ls ust ‘Alcohol 22100 ‘sahion 100)|-..-- 38 || 10 30 | 15 a cecnwe anctcelecccos coesce 20 Apr. 21) 20 oor. 31 
SI A ene 1,170); 83 95 79 | Tae Sees GEES IETS. STEP Pas B+ 
U S" Resity & Improv.100 1,210 11,581) 53 55 60 Sale | 59% Sale 5934 May 29) 6034 May 16) 54 Jan. 7| 6334 Mar. or 
U§ Redue & Refining-100) 7.) Dignes eonccBencas 4sadlecds whwnalansape uy acndilbanss, decnseldeannn aie tenie mn “ 
“(see RRR Picanké-btvtal caren phadeolunawe dapetichened, apaciaetsewn aebeos 3 Jan. 12; 3 Jan. 12 
U S Rubber..__._.._- 8,282 144,179) 58 56 Sale | 58% Sale | 56 May 1) 59% May 19 oats Apr. 25) 63 Mar.14 
First <- 00 4,060 37,821||1015 Sale 101 Sale 1037 —_ 101 May 1/103 May 15 Apr. 24|104% Jan. 14 
Secon weferred...100) ......) ---nailonnee sonne|l...2- cowee] 10 BE fn ne, ec nf nn ne oc n ne alowecne secccclacesen cosess 
United States Steel_..100} 789,380) 5,921,943) 59% Sale || 58% Sale | 63 Sale | 57% May 1) 63% May 27] 56 Apr. 25) 67% Jan. 31 
ea aeaRESSs — 9,25 92,242|106%4 Sale 109 Sale |j109%Sale 7108 May 9/110 May 15/106% Jan. 2)112% Jan. 31 
Utah Copper......_.. 122,010! 437,746)/$5034 Sale ||$535 Sale |$56% Sale ($5344 May 2/$58% May 18||\$48% Jan. 10\$5834 May 18 
vere na Chemical. 100 5,445 64,265)| 26 28 25 28 |j29 Sale | 26% May 8 30 May 14) 253% Apr. 30) 34% Mar. 20 
Ciena nes 2,635 9,445|| 96 98 98% Sale |7100%Sale | 96 May 7 10174 May 15)| 96 ay 7|107% Mar. 20 
Va sag Coal & Goke. 2100 130 3,351)| 38 43 42 51 40 45 May 15 May 15) 40 Jan. 9/| 52 Mar. 10 
Ve SB aewe 14 8 11 OH SS bond dnd diewdtisict ec cham aes e kaa 
Preferred._....___. 100 395); 35 44 20 35 22 35 21 May 8 21 Ma 8) 21 Ma 8\a40 Jan. 28 
Wells, ? o Express. .100 2,420 7,745)\a89 Sale || 88 89 96 Sale | 87 May 12 H+ May 28) 8044 Feb. 24) 99144 May 28 
Western nion Teleg..100 8,660 168,629) 58% Sale || 61% Sale | 62 Sale | 614% May 2) 6244 May 15) 57% Jan. 16) 66% Feb. 16 
Westinghouse Air Brake 50| _-_-_-__- BER nnn pepoctnnces gepeolccces g25e%|+s ceca goeesulessgan Shenae a256 Jan. 23/0256 Jan. 23 
West’gh E & Mfg assent 50| 60,480) 239,747) 6434 Sale || 7344 Sale | 77% Sale | 734% May 1) 78% May 25 Jan. 3) 78% Mar. 16 
First preferred... - 50 ,220/112 116%)/119 Sale |123 128 |119 May 1/123 May 19/|115% Jan. 19)123 May 19 
We pman-Bruton patie ee cree * ee oe Ste BORD DOO TBSe. Gee béseqwa sdnvsclecwadk setaadibaaebn deiebddee weskk 
EG OG 100 ARM BRAS 100) 108 120 110. 390 1RRO ERD dawned cede delcnwadg cause, a eee. eee 
Woolworth (F W) or no dae 2,600 41,070)| 92% Sale 96 98 96 99 96% May 5| 99 May 7/| 92% Jan. 3/103% Feb. 5 
EAS 550 4,828/111 113 115 117 '116% 1174'117% May 28'117% May 19/|112% Jan. 5/118% Mar. 6 
a pi than 1 vee b Ex-rights. c Ex-div. ts. dist paid. ¢2d paid. / Full paid. g 3d paid. A Ex stock div. & Stamped erx- 
tended. =z Ex-dividend: J Quoted ex-dividend jitee tl e month and prior ‘to this date. n Ex 24% div. 24th paid. w Fifth paid. 
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GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the follo thirty pages of tables, quotations are given for all the more important securities listed on any 
ai baa vere 74 in the United States; also for les unlisted and inactive securities. 
Quotations from all Stock Exchanges are as near as rege for the closing day o of the | month preceding the date o 
Fe As the New York Stock Exchange with Jan. 2 1909 to quote all bond prices “‘and interest,”” we to ado 


the same ——s, —_ no ba Bp. wai nngs O a designating mark to indicate the fact except where there is a deviation me 
this rule. The read therefore, that unless the letter “‘f” is prefixed to the price, he must pay accrued 
interest in addition rd the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any 

3. The letter ‘‘f’” prefixed to bond pA gl denotes that the quotation is a flat es: ™ Pape the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it se separatel payment. As 
already stated in the case of income hones and bonds in default, the price is always ‘“‘flat,’’ aad no judbaatins mark is 
employed to indicate the fact. 

4. Stock prices marked oo (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise sta 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are " nominal, but in all cases the = are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: ‘“M” for mortgage, mY for gold, “‘g’d’’ for guaranteed, ‘“‘end’’ for 












































































endorsed “cons”’ for consolidated, “conv’’ for convertible, “s f’’ for “1 g” for land grant, “op’’ for optional. 
The black-faced type in the letters showing the Stepnat period in tes the month when the bonds mature. 
NOTICE—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
' 
{ 
Bonds | Bid. | Ask. Bonds Bid. | Ask. | Bonds Bid. | Ask. 
RAILROAD BONDS Balt & Cumberland Valley— Buffalo & Susquehan: 
of companies consol’d are RR ist M 6s July 1929-.J&J} 101 | __... Ist g 4%s April 1 1953 M& “Se 3 
under the consolidated name.| Ex ist M 6s July1931_._.J&J} 100 | ____. Trust Co certificates_ aie 3 
—See Del & Hudso Balt & Harrisb—See West Md RR—Ref 4s April 11951_J&4/ 51 | 53 

Akron & Barb Belt g 4s °42.J&D' -....) --.---. Baltimore & Ohio— Temes Ce tap garetiontes SEER Sf 51 53 

Alabama Cent—See South’n Ry Prior yey 3s g 1925...J&J— 91% 92 ||Burl Ced Rap&No—SeeCRI& 

Ala Gt South ist 5s Dec ’27_J ee Bee lst M 48g 11948_.A&0O} 94 94%4||Burl & M. “a Reb) ses CB ft 
Gen M 5s Dec 1 1927 £__J&D 1/103 105 Conv 4% 81933 red 1923 M&S 91% 91%||California N W 5s 1928 gu-A a ahaa 104 
1st iene 5s 1943 Ser A_J& D) 99 100 444% notes June 1 1915_J&D} 100 100%||\Cam & Clear—1st 5s g °41- ‘< 106 107 

4 ov’ 14 May’ 16M&N)\b 5% 44% qe 44s Feb’15-Feb’22F&A| 64.40) 4.30%||Canada Southern— 
t Sa Chattanooga— Eq s Apr 1915-’23 _. A&O 54.40 4.30% Cons gu g 5s 1962 ser A-A& 106% 106% 
lst Ry of Cha 13966..345 95 | ..-.. Pitt. c&M div3 sg 23M&N 83} ..-.. Can No—Land gr 4s 1919. P& ee. hates 

Ala Midiand—See Ati Coast Lin! Pittsb Lake Erie lst con deb 4s 1930 gu_J&D30lf 93 05 

N Orl T & P Junc— Refund gold 481941..M&N 87 | 87 sen Nor Div 4s 1929 gu._P&A} -....) -.. 
“A” deb 58g ’40 red ’10_M&N //10144 10334) S W div Ist g 3448 1925_.J&J| 907 9t q 44s various_.....-._... 65.20% 5% 
“B” deb g 58°40 red 10_M&N/f 96 98 Central Ohio— Manitabaesee ist 4s £°29 P&A) __._. 96 
“C”" deb g 5s Nov 11940_A&O if 87 90 Reor ist con g 4443'30M&S; 97 | -_.... Winnipeg Term & g4s'’39gJ&Jin 90 95 

Ala Tenn & Nor 5s 1956._.A&O)} -_.__- 95 Monon Riv istg5s1919 P&A| 100 ) ____. Canadian 

Ala & Vick—Con g 581921 A&0, 97 ¥% 101 Ohio elo ge 5s°36J&D) 105% _-_.-. Cons deben 4s perpetual, JS&llf 98 | 100 
oa onsel s 681921. ..A&O) 90 | .-.--- Gen gold 5s 1937... A&O} 10234 -....|/| 6% notes Mch 2 1924._.M&S2 103% 104 
Vicks & Mer ist g 6s'21.A&0 100 | -.--. Hunt&BS ist 63 1922__J&J} 191 |  __.-.|| Aroostook Val ais 1929. F& 85 Pe ae 

Albany & Del & Hud) Rav Spen&G Ist 6s’'20 F&A; 191 | _-_...|| New Brunsw Ist g 5s’'34_F&Ail/ 107 109 

Vi —See Penn RR Pitts Cl & Tol 1st 68’22.A&0) 106% _____| Cons deb 4s perpetual_J&Jiif 93. 95 

Alleg. & Buff R & P Pitts Junc—Iist g 68’22_.J&J) 196% ----. | ey deb gu 5s perp 7% 40 7113 115 

Allentown Term 458 1919..J&J, 97 99 2d g 5s July 11922... J&J) 90 | __LL. |\Carb & Shaw Illino! 

Alton Bri tCM &StL Pitts West —ist 48°17.3&3) 968% ____. ||\Carolina Atlantic & va 

Ann Arbor ist g 4s 1995...Q-J) 64 | 65 Sch Riv East Side 48s’25_J&D} 93 | 99 || Ref 5s Feb 1964... .- F&A 70 80 

Arkansas Oklahoma & West— | | Staten Isl Ry 4443 1943_J&D) 90 LL '|\Carolina Cent—See Seab Air L 
lst g 6s Jan 1 1947______ Ra scl 95 aealt Va& Pitts ist4sg'90A&O} 85 | __L-. |\Carolina Clinchfield & Ohio— 

k Northern—SeeBango'r * Arey ‘ostook . r & Aroostook— Ist g 5s 1938 opt___...-. J& 99 99% 
Valley—See Canadian'P | M 5sg Jan 11943_._.J&J} 109 | -..-. Carthage & Adiron—See N Y 

Asheville & Spartanburg—S U & Cons refund g 48 1951 -J&J) 70 § -.--. Catawissa cons g 48 1948 _.A& 96 “9 
Col 1st mg 48 1995_.J&J) 75 80 Piscat Div Jan °43..A@0| 98 | ..-.. CRiaF & N— BCRE&N 

Atch & East’n Br—4s yb og Td Oe. t ween StJoknsRivExt gu 5s'39-F&A| 90 | 96 ||CR& Mo Riv—SeeChic&N 

Atchison Topeka & Santa Fe—_ Van Bur Ex 5sg Jan’43._A&0} 90 = § -..-.. Cent Ark & East—See St LS 
Gen mort gold 4s 1995..A&O} 951) 9534! Washburn Ext Ist 59’°39_F&A; 84 |  ..-. Cent Branch Ry—See Mo Pac 
A someon 4s July 1’°95.Nov, 87 87 Aroostook Nor 5s g 1947 JS ae | oo---)|\Cent Br U ——— Mo Pac 

ces M&N 87 | 87 Nor Maine Seaport 58'35A&0in 88 _ 95 ||Central of Georg 
Cont Zz ° 1955 opt____- J&D) 96 | 97 Battle Cr’k & Stur—See Mich C lst M g 5s oer 1 1 1948. F&Al 107 3 cece 
Conv g 4s 1960.._..- ret 9644 _97}4|Beech Creek—See N YC &H Riv. | Cons gold 5s 1945_._.- M& 104 104 
Bonds g 5s 1917____--. J&D, 100 | 100 %|| Bellingham Bay & a Col— | Eq 44s Ser H 1914-16..P&A\b 4.89 4.60 
Trans 8 L ryt Frys 1958 __.J&J 91 9134! 1st g 5s Dec 1 1932____- J&D 94 | 97 Eq 434s Ser I 1914-16_.._J&J\b 4.80) 4.60 
Cal-Ariz ieee 4%s’620pM&S/ -.. - 100 ||Bell & Caron—See Illinois Cent Eq 5s Ser K Sept 1914-17M&S/b 4.80) 4.60 
ee eee Coal emeea Belt RR & Stk Yds (Ind’p’ ye Chatt Div jae 431951_.J&Dj 85 90 
Chic & SE L ist 6s 1915_M& ton. | snes lst tte ada sccce 98 Macon & g 5s 1946__J SRS. acne 
E Okla Div ist g 4s '28_M& 93% 95}4)\Belt Ry Chat—See Ala Gr So Mid Ga & Atl fst 5s 1947. re 103%) -..- 
Hutch & 4 ) rok 5s 108626 100 104 ||Belvidere Del—SeesPennsylvanija M ee Div 58 1946_...J&J} 104 cach 
San Fran & in Vall— | Renainaton & Rutl’d—See Rut y ist g és 531945_J&D} 101 mee 
Ist g 5s Get 1 1 1940. ee 200 | \ccewe BIE im Bal Ry—See Ches & Ohio Cent R RR & B of Ga— 
Santa Fe Prescott & Phoenix, it Boo 8 St L & San Fr Coll tr g 5s 1937 37 opt MEN 100 100% 
ist g 58 1942___.____ &S| 103%) ----- & Southeastern— | ChattahoscheeaG 53°30.J&i 100 | ___- 

Atlanta Birm & in ge ~~ list gies 1961 EME SEE M&N;) 95 100 Chat R & South g 5s ’47_J& 100 igikente 
lst M g 5s Jan 1 1936 0 _J&Sf Seiad 14/|B erm istg4s’57gu-M&S; 80 — 85 Eatonton Br 5s g 1926__J& ae eee 
Col tr notes5s’ 10ext to’1 M&N, es | ean ear & Loyalton 6s ’23 0p A&O} ___._| 105 Ocean SS Co g gtd 5s ’20_J& Beso 
Atl & Birm Ist g 5s 1934- J&J) eee Boonv St Louis & Sou—See Mo |Pacific Cent Indian Cl Cin Ch &|St Louis 

Atl Knox & Cin—Bee Lou as Boston & Alb 5s Oct ’63.J&J; 109 | 1104|\Central New England— 

Atlanta Knoxv & ag tnas 9 Louisv & Njash 5s July 1 1938......-.-. J&J; 106%) 108 Ist g gu 4s 1961 opt 1921_J mae Rae 

Atlantic & Dan—See South R 4? s July 1937.......... J&J5J} 99%) -.-.-. Dutehess Co 4%s '40 gu_J& 95 98 

Atlantic City—See Reading Col ay 11933guNYC_M&N| 93 | 944)\Central of New Jersey— 

Atlantic Coast Co of Conn o May 1 1934 NYC ae 93 | 94 Gen M (now Ist) g 5s’'87_J&J| 117 117 
Certs Indebt 5s srrellonsn ‘J&D f 101 103 43 ag 1°35 YC..M 92% 94 Am D&Imp Co gtd 5s’21.J&J|} 103 105 
Certs Indebt 4s o “f 1920. Jats Cassel -maewed ot 54s 3a | Se Sey 80 | 82 Leh & W B Coal con g 4s 1915 

4s 1925 opt 1910_____-. .. Be pee teen $1952 gu NYC__A&O 80% 82 1920, 1925, 1930, 1935.J&D\b4.60% 4.30% 
Atiantic Coast Line RR well 4348 Feb’33_J&J) 98° | .__- | NY &LBrgen 49'41_.M&S| 95%) ___2° 

Ist cons 4sJuly11952M&S 94 94 “a Sank i ici te whe 2 M&S 99 99% General gold 5s 1941.M&S;_ 98 aaese 

Col tr g 4s Oct 5 Ro M&N 90% 91 4s July 1 1916.........- J&3) 98%) 99 ||\Central Ohio—See Balt & Ohio 

Conv deb 4s8’39 o M&N 93 94 | 4s Oct 11918 -...-... A&O| 96 98 %||Central Pacific—See So Pacific. 

Unified g 4s 1959__-__- san) ..... 93 | * ME SUE onasecase 2 | Sessa Cent Verm ist 4s May '20..Q-F| 80 82 

Eq 4s Sept '14-Mar’17 M&Sb 4.75) 4.55% s July 1 1919_....... J&3;} 94 | ..--. Charl & W Car ist 53 462A O} 103 104 

Eq4 ec'14-Dec’21 J&Db 4.75) 4.55%) ; a ic J&J, EA sania ead Aug a - Bel BEET accodl ccoce 

AlaMid—ist gug5s’28M&N) 105%) ----- ||Boston & Maine—44sg°44J&J) ___°- | i eaacal Chateauga Del & H. 

Atlantic Coas e of SC— | $300 Spa 4S | Mateate NS Sse ceal * din os toes Chattansons Y ta 43 57 gu.J&J| 88 91 

Gen Ist g 4s July °48_J&J) 93 | -.--- 43 fe SR ibaa andl Chesapeake & Ohio— 

N EofSC 6s 1933__J&J| 110 eee nal |: GR EEE kglewoncdeu | RE ee lst cons g 5s 1939_____ M&N| 106 107 ’ 
Brun & West Ist 48'38_J&J| 9334 94%%'| 43 Aug 11942  - _.- eae .----|| General & s gold 1992_-_M&S 92 924 
Cent of So Car 6s’'21_.J&J) 110 | -..-- || 334s Nov 1 1921_...... eae yap eies as Conv g 4%s 1930 0p '15_PF&A| 78 79 
Char & Sav gen 7s 1936 J&J; 133%) ----.- | 33s Jan 1923_........--. eR genet Gen fund & impt 5s 1929_J&J; 99 | 100 
Fla So ist g gu 48°45..J&J 88% 90%) 3s July 1950_.......... i sitnalel cate 5% notes June 1919.-...J&D| 96% 96% 
Nor & Car 58 1939-.-A&O) 106 | -...- PortsGtF&Con 4143 '37_J&D 89 | _____ Car tr g4sSerHOct’14-16A&0b 5% _.._- 
Pet’b’g—ClassA5s g'26 J&J 104 ...-.||Bos & NYAL—See NYNH&H' Craig Valley ist Se "40..J&J| 98 | 101 

Class B 68 g 1926_._A&O 112 | -.... ||Boston & Prov—4s 1918_._.J&J) 95  ____. Potts Creek 4s 1946_____ oe Bet Co 
Rich & Peters 68 1915M&N 100%) -..-. ||Boston Rev B& L434s'27_J&J) 95  ___.. R & A Div Ist sana a. J&J; 88% 90 

Consol 78 1915.__.M&N| 103. ____- Bruns & W—See At Coast Line 2d cons g 4s 1989-... J&J) 82 | -..-. 

Consol 44s g 1940-A&O 100 8 -..-- Buffalo Creek ist 5s 1941. _J&J| li dda ia eel Warm Sp Val Ist 5s x Mrs ee Pe 
SavFla&Ww istg6s'34A&O0 120% -.-_- |Buff N Y & Erie—See Erie Coal Riv Ry a 4s gu’45 83 85 

ist M g 58 1934... A&O) 106% --.-- ‘Buffalo Rochester & Pittsburgh| Elevator Co g 4s gu '38_. A&O Se ae 
Giver Ag Ocala & ae | General 5s g 1937___.-. M&S 109% 111%) BigSandy Ry Ist g4s’44.J&D) 83 | 86% 
| ee qa3 98% 98%) Cong 4s 1957.. _.-M&N| 103 | 104 GreenbR ist "40M&N) 85%| 90 
wile & S Wel ig nee | Equip 4s Ser E 1922__M&N\b4.60% 4.40% Raleigh hes W ist 49'36_J&J| 83 | 87 
81935 Jas 93 “8a Equip g 434s Ser F 1927. A&O 4. 90% 4:40%| West PocCorpistaige'as Feral 0. free 
Atlantic & ¥ & ie Yadkin Geo 80 Southern Ry. Eautp 4s § er G ar igG8AEO"™ 80%, 4. "40% Chosterf'd & Lane Ist be'S5F&A| 95 | 100 
- | Al@ West 4sgguar1998A@O|; 92 | ____. c ton bei 4 453 
Aug ne = SS karl © & Ww W Gar | Clear & M ist *43_ Aas oS Reema RR refund hy 2 y “0 A 5 ee 60 
gare Speier ender 3s | Meat MEE eE a -SeD ones id) Bob Re tenk ean ol % 
2 \Buftale & Sonthwent-—fea frie. 11 | sen-e | Eq Assn 4s IOS Mee Basis | 6% 











6 Basis. /This price includes accrued interest. &§ Last sale. {In London. » Nominal. 2 Sale price. 
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NOTICB.—AI! bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 















































ft 
Bonds Bid. | Ask. Bonds | Bid. Ask. Bonds Bid. Ask. 
Quincy— Chic St Paul M’ Delaware & Hudson—Concluded| 
Gen M 4s 1068. M&S} 9334; 9314], Con 6s June 1 1930___..J&D 119%] 122 | “Albany & Susq 3548 gold 1040 
coll tr -P&A!| 99 100 Con 6s red to 3348 1930..J&D| 8844) ---.-.-. (conv before 1916) gu_A&O| 86%) 87 
Illinois Div3}4s’490p’29 J&J) 85 86 Deb gold 5s 11930 M&S; -.-.-- 102%{|| Bluff Point Land taps Co-— 

4s July 1 1949.......- J&JI 95 95%|| ChS8tP&Mistg6s1918M4N| 1184) ----- ist M g guar 4s 1940__J&J 84 90 
Iowa Div sf 5¢1919....A&O| 103%4| ___-- North Wisconsin—6s°30.J&J| 11834| _---- Cha Ore & Iron— 

Sinking 4s 1919. .A&O 98 99 St P &SC ist g 68 1919 _A&O| 107%) ----- Guar 4s 1942_.___J&J Oe -8) Boa 
Nebraska Ext 46 1927..M&N| 97 98 88 M&SW isrM 58'15.M&N| 95 | ----- Hud deb 48'15-"17.M&N;} 90 | -.... 
A TIE 1921... _. M&S BO56) - shen Super Sh L 5e June 1930M4&S; 102 | ---.--. Rens & Sar lst 7s’21M&N; 115%] --.--- 

on aes tet ale eee: Coles Terminal Transfer— Utica Clin & ing 58’°39_J&J; 101 | -.... 
Vall ist 661919...J&J| 101 {| ----- &Gt Ww 5s g 1936..J&D| 95 .-.--||Delaware & Western— 
CB&EQ it 4sa—See Gt Nor Chic Terre Haute & Sou’ Morris & Essexcon7s’15_J&D| 102%) 103% 
Ontcone £ Tilinois— lst & ref g 5s Dec 1’ &D.| -.--- 89 Ref g 3}4s Dec 1 2000_J&D| 84 | -.-.-. 
San *550p-J&J| 37 | ----- Sou Indiana ist g 48°51.F&A; 70 73 N Y Lack & Western— 
od. 08 gold 1934. A&O O48 > As. iaatiow Chicago & Western Indiana— Ist 6s g’d Jan 1 1921__J&J| 109%) - _-- 
consol ist 58 1937..M&N| ----- 99 Gen gold 68 Dec 1 1932.Q-M| 105%) --..-- 2d 5s g’d cons 1923__.F&A| 104%) ____. 
Hen "420pP&A| -.---- 97 Consol g guar 4s 1952....J&J5| 84 Term & Imp 4sgd'23M&N| 94%) -.... 
5a Sept '14-’ _.-M& Basis 6 5% notes cans 1915._...._M&S} 9934} 100 = 58'23_.M&N| 100 |  ..-. 
4 Ber E to A "16 F&A) Basis 6%|\Chic & West Mich—See 3 F&A} 85 |  .._. 
&1IC Ry—ist 58'36.J&J| 90 100 ||Chic Wis & Minn—See Wis Cen Denver North 
v&G Cr ist M 6s’ el BO AS aceite os Choc Ok & Gulf—See C RI & P w Terme 58’26gu.J&J| 75 85 
Ev TH&Chic inc 68’°20.M&N; 100 | --.--- Cin Day & Iron gu 5s’°41_M&N| ----- 984) Denver & Rio G 
Chic Gt West—ist 48 1959M4&S| 73%| 74 |\Cin Find & Ft W—See Cin H&D Ist con g 48 1936_______ yi 82 
Chic Ham & West ist 6e’27 J&J| 112 115 ||Cincin Hamilton & Dayton— Ist ed | 4*48 | ee 87 92% 
Cale & IC By — See Cie & Fi General 5s gold 1942_._..J&D| --..-- 100 Improv’t gold 58 1928._.J&D) 83 | -.-.. 
Chicago peoumers FY 2d mae d 4%s 1937..J&J| 90 96 ist & ref g 5e19550p...F&A| 59 60 
Gon mige Red ory ee 8844|| Gen M 44s July 1 1939...-- f55 60 Adjinc 7scum 19320p_.A&O} 45 
Ind Ill 1s ist 48 1950_J&J| 87% Fixed 4% int J&J & Nov) -----} ----- Rio Gr Junc ist gu J& 8 103 
Chhcane teense. Louisville— 1st & ref gold 4s 1959....J&J| ----- 88 Rio Gr So Ist g 4s °40___J&J 45 
g 68 1947 Ser A...J&J| 117 120 Guaranteed_......--..-.| ----- 91 lst g 4s guar 1940___.J&Jj ----.- 64 
Ref M g 5s 1947 Ser B_..J&J| 103%) ----- Cincin Findlay & Ft W Rio Gr West ist 4s '39_.J&J| 8034) 81 
Ref M g481947S8erC -J Bs Ba we ist gold guar 481923.M&Ni 70 | ---.-.. ist cons g 4s 1949 op__A&O} --.--- 70 
Eq 4 my 15 °14"21_M 64.80 4.60 mr & Mich ist 58 1911 Ut Gt eau g Jan 1°17. A&O Oe AS Goes 
4 15°14 '21 A&O15) 64.80%) 4.60% at 414% to’3lop’17J&J 96%) -----. Utah Fuel 5s 1931_M&S} 82 87 
& Lou ist 48"56J&J| --.-.-- 8 |\CI8StLé CCC &8t— Des Moines & Ft Miinn & Sit Louis 
Monon guds’360p J&D;} 88 91 |\Cinci _||Des Moines Union 581917 M&N| -----| -.--. 
ChI& StL Sh lot & ook 9 00 1900 nase -TPe pmpece ms 76 4||Des Plaines Val Ry—See Chic &| N W 
Lake Shore & Eastern Dec& W— Ist g 58’35_J&J| --.--- 98%||Detroit Grand Haven & Milw— 
ist fr 4s 19690p 1919_J&D;| 93 96 ist gold 58 1935.._J&J| -.--.- 102 ist Equip 6s Nov 14'18_A&O} 100 | -.... 
Chic Milw & rua bound Cin Leb & Nor—See Pennsylvan|ia RR Con gu 6s Nov 151918__A&O} 100 | -.... 
Ist M ge 1949 guar 4 oe ae 93 9354||Cincin & Muskingum V; — Det Gr & West—See PereM 
Chicago Milwaukee & St — lst guar gold 4s 1948.._F&A| 91 934||Detroit & Mackinac— 
Gen g 48 A ney 11989_.J&J} 95 96 |\Cincin N O & Texas Pacific— Prior lien gold 4s 1995..J&D} 84 | -—---. 
Gen g 34s B ay 11989 J&J| --.-..- 8214|| Eq 44s Nov ’14’°16___M&N ea) 142 aorenge Id 48 1995._.J&D| 82 | —-__.. 
Gen g 4 M s9SerC J&J| 102 103 4748 Nov15'14-"21_M&N15 b5%)| 4 || Detroit & Marquette 
T be gold 1914_..J&J} 100%) ----- Cin orth Ist g 48 1951_J&J De? 4 steal Land gn inc 7s 1911__A&O 26 32 
Deb gold 4s uly 1 1934__J&J 92% 9214'\Cin Rich & F W—7s Rae eimenl: | etalon Detroit Riv Tun—See Mich Cen 
Conv deb 44s ’320p’22 J&D} 102 1024 |\Cin San & Cley—See CCC& StL Detroit & Toledo Shore Line— 
we RPA Div "21J&J5| 104%] ----- Clearfield & Jeff—See Pa & N W ist gold guar 4s 1953___.J&J| 83 85 
Ch & Mo Riv Ist 58 1926.J&J; 106%; -----. Clearf & Mahon—See B R & P Dul & Ir Range—Ist 5s’37 A&O} 10314) 103144 
Ch & Pac WestDiv5s’21_J&J} 104 10454|\Cleveland Akron & Columbus— 2d mortgage 6s 1916__..J&J| 102 | -.... 
Dak&Gt So Ist g 581916 J&J| 100 10144|| General gold 58 1927.__..M&S} 102 |  ..... Duluth Missabe & Northern— 
Dubuque Div Ist 68 1920 J&J; 108%) ----- ist cons guar g4s1940..F&A; 90 | -.... Ist gold 6s 1922________ me 208) 
ra & So § 6s ass’d '24._J&J| 11234) ----- U SOE Ok: Ganka ist cons g 6s Jan 11923__J&J} 103 | -___- 
La C&D Div Ist 581919 J&J|; 103 £----- Cleve G Chic & St Louis— Gen g sf 5s Jan 11941___J&J| 10444) -..-. 
Mil & Nor Ist 681910— General 4s gold 1993....J&D)} --.-.-- 79 ||Duluth Rainy & Winni 

Ext at 414% to 1934__J&D, 101% --_-.-- Deb gold 444s 1931____- S&J| 82 84 ist gold 58 1916 op 1911..J&3| 98%] 99 

Coné6s’1 at4to’34J&D| 101% 103 Cairo Div Ist g 48 1939..J&J| 83 88 ||\Dul Line—See St P & Dul 
Wis & Minn Div g 5s’21_J&J) 104  ----- CW &M Div ist 4sg°91_J&J; 8034) --.---. Duluth South Shore & Atlantic 

Vall Div ist 68’20_.J&J| 108%¢ 11234) StLDiv istcoltrg4s’°90_M&N| 80 | -.-.. Ist gold 58 1937________ J&J| 100%) ..... 

Ch& No M—See Pere Marq eee 4s ist g’40_M&S|; 8234) --.--. Dutchess Co—See Cent NewEng 
Chicago & North Western— | te WV Div ist 48°40_.J&J| 8234) -~--.-- East Tenn Va & Ga—See So R 

Con s f 7s Feb 1 1915___Q-F| 102% 102'4|| CentInd Rygu4s1953._.M&N| 80 85 Eastern Minn—See St P M & M 

(en St 5886 1987..... M&N| 82% £83 | ChicInd & St L Sh Line Ry— Easton & Amboy—See Leh Val 

Gen M gold 4s 1987__--_M&N; 95 | 96 | ist gold guar 48 1953.A&O| 86 | --_-. Elgin Jol & East 58 1941_.M&N| 104 | -.... 

Sink fund deb 5s 1933..M&N; 103%4; 104!4)) CIS ines Ang SSS 90 92 & wie 

fund 6s 1929...A&O| 10844; ----- | Con sf 6s’20 dr@105. N| 105 106 Ist g 6s 1941 op_________ J&I 97 100 

EE ae A&O} 104%) ----- CinSan&Clevcon g 5s’28_J&J|; 102 | -.... Elmira & Will rt— 

30-year deb 5s 1921._.A&0 15) 101 102%), Cley Colum Cin rg ist 6s 10 ext at 4% 1950_J&J| 97 98 

bonds 4s 1926..F&A15| 94 96%) Gen con gold 6s 1934..J&J; --..-- 119 Income RLS 110 112 

Equip tr 448 1914-1922_A&O0) b4.45%| 4.40%|| Id Blm & W ext 48 1940.A&0; 80 | ~-.... El Paso & Rock Isld—See El Pas|o & Sou|thwest 

Cedar R & Ist 78 1916M&N;| 104 105 || Ind &StL ist 7s1919A.J&J} 105 | -...2 El Paso & Southwestern Co— 

Boyer Val Ist g 3%s'23_J&D| 92 | ----- | ist 7s July 1919 Ser B.M&S; 105 | --.... New Mexico Ry & Coal Co— 

Des Plaines Val 4448'47_.M&S| 97 99 =| Ist 7aJuly 1919SerC_M&N| 105 | --.... istcoltrg5sOct1'47A&0} 96 | ----_- 

Frem Elk & Mo "33 A&O| 122 123% OlInd & Wg 5s Apr 1938_ ., 3S Barer ist&con&colltrg 5s’51A@O0;} 95 |  .._- 

Ia Minn & NWist3}4s'35J&J; 85 | ----- || Peo & East cons 48 '40..A&O| 72% 744% Dawson Railway & Coal— 

ManitowGB&NW3s'41J&J\ 83 | ----- 2d consinc 48 1990...Apr 1} /20 23 Ist col gry br stl&J 964%; 9814 

Mashf ext ist M 58°22..A&0O' 104 105 {| Cleveland Lorain & Wh — ElPas&RI ist g 'S1J&J, 96 100 
waukee Lake Shore & W— ‘| Cons now Ist g 58 1933..A&é0/ 10534) -~--.-.- Erle—NY4&Elst4sextg’47 M&N| 95 | -_--- 

Con Sy wy 1921_.M&N/} 110%! 1105¢ Stamped subject tocall....| 101 | --... 5s 2d ext gold 1919_____ M&S} 102 | -.... 

Mich Div ist g 63 1924 J&J| 1134) ----- Con g 444s 1930 red_J&J} 95 99 4s 3d ext gold 1923._.M&8| 9934) -___- 

d Divist *25M48| 114 | ----- Clev & M al—See ErieRR 5s 4th ext gold 1920_.__A&O| 102 102% 

Ext & imps i¢ "20. F@Ai 107 | «-..-- >: Marietta—See Penn RR 4s 5th ext gold 1928_._...J&D| 94 | -___- 

Wist4s "47M&S| 92 | 9214 Cleveland & Pitts—See Penn 7s Ist cons g 1920______ SEEPOL SSL Sk 
Mil&StateLine Ist3 }48’41J5&J 80 ois wake Cleve Short Line—See LS & MS 78 Ist cons g fund 1920._.M&S| 108 Bas 
Minn & Ia ist g 3 48 2443J&D) 91 | ----- Cleveland Terminal & Valley— Prior lien gold 4s 1996._.J&J| 84 85% 
N W Un 7sg June 1’17_M&S| 107%%| ----- Ist ld eer 1995.._..M&N| 82 88 Gen lien omg 4s 1996._..J&J| 72 72% 
Peoria & N 3 1926 M&S Ae Coal & e Ry 5s 1919..A&O 92 94 Conv gold 4s 1953 Ser A_A&O 72 73 
Prin & Northw 1926 J&J MPO: kdean Coal & Iron Ry—See WesternM |aryland Series B 1953________ A&O 71%| 72 
8t L Peo & N W 1948_.J&J| 105%4| 106% Colo Midland—Ist 4s g ’47_J&J 14% 19 Eq g 5s 1914-1923_______ &J\b4.80%: 4.60% 
St PaulEastGrTr4s '47J&J| 97 99 Cent Tr Coctfs of dep.......| ----- 19 Eq g 4s Aug’14-A 21F&A| 64.80%! 4.60 
Sioux vay & Pac3iMs’36F&A\ 85 | ----- Colo & Sou Ist g 48 1929...F&A| 9014 91 Ea g 4s Nov '14-Nov’16 M&N/b4.80%' 4.60% 
Wino & St P Ist 78 1916_J&D| 10634, ----- net ge 8 May 1 35.M&N| ----- 89 Col 5% g notes 1914_...A&O|} 100%, 100% 
Chicago Peoria & St Louis— Eq 5s Ser A Oct °14-"17.A&0} 100 | --... Col 5% g notes 1915....A&O} 997%, 100 
Prior iten g 4 8 1930_._.M&S} 75 82 Ft Worth & D C 68’'21_.J&D|_ 10534| 106 544% notes Oct 1917...A&O} 99% 99% 
Chic Rock Isl & Raflway— Colo Sou N O & Pac—See St L&|S F Penn coll g 4s Feb 1°51_.P&A/} 89% 90 
General gold 48 1988____J&J 87\%| 87% Colo Spr & Cripple Crk D i Buff NY & E 1st 78 1916_J&D} 103% -__-- 
lst mtge 6s 1917____.___ 7 RO ee ist gold 8 f 5s 1930__.... &J; 99 101 Buffalo & Southwestern— 
Ref g 48 19340pto1911_A&0} 75 | 7534 | Ist cons 5s Oct 1942...-A&O) 88 92% ist g 6s’08ext at 5%'18J&J| 10014 102 
Coll tr g 4s Ser M 1915.M&N| ---.--| ----- Columbia & Gr—See South R 2d g 5s’08 ext to1918_J&J| 97 | 101 
do o SerN 1916.M&N; -----| ----- Col Connect&Ter—See Norf& Jeff "O09 ext to"l19A&O;} 100 | ____. 
do do SerO 1917.M&N| ----- 94 (Col Hock Val&T—See Hock Val Chic & Ati Term 58 1918.J&J} 95 | -__.- 

do Ser P 1918....M&N/ -..--| ----- Concord & Mont cons 4s’20J&D| 95 96 Ch & Erie 5s is 1982._.M&N| 10634; 107% 
Deb g 5s Jan 15 '32 op J&J15 71 7134) Deb 4s June 1 1920__..- J&D SESE acawe Cleve & Mah Valg 5s’38 J&J| 103%! ____. 

4 Aug °14-'17___.F&A| 66% 514 0 | Deb 3sJune11920...J&D) 88 | --..-- jena Dot 6scong1935A&O;} 122%) -__-_- 
Eq 4%s Oct 14-Oct '19_A&O} 61% 54 % ‘Conn & pata °43_A&0|} 88 90 N & NY ist 5s 1929_J&4J| 100 | ____. 
Eq 4448 Nov '14-'25__.M&N/ 06% 5% 7%'| Ba ee ist5e’41 gu-J&J| 100 | -.... NJ&N Y Ist 6s 1910— 
hb es July’14-July’27_J&J| 6644% 514 OC ver—Gold 48 1943.M&S| 86 89 Extat 5% to1950_...M&N} 100 | _____ 
Cc P Railroad 4s’02M&Nif 33 33%! 34s Jan 11923___.-.-.. J&J;} 90 91%) NY&Gr egug5s’46M&N| 10034) ____- 
Burl Cedar Rapids & North— Connecting RY (Phila) NYLE&wcec 

Con ist&col tr 5a g’34 A&O} 100 | ----- ist M gu 4s Mar15’51.M&S 15 97% 98 lst 6s curr ar 1922._M&N| 10114) 108 
Cedar Ia Falls & NW— Connelisv & Monongahela Ry" NYLE&WD &I Ist 6s 13 

58 a gues 1921_._.A&O} 100%) ----- Ist sfg 4s 19300pt....M&S; 94 98 Extended at 5% to’43 J&J} 103 | ____. 

M&S8itL 1 g7e'273J&D) 102 | .----- Cuba Eastern Ist 6s 1933.M&8/ --..--| -..-. N Y Pa& >a! Be RE Ge 

Gen Mo ba Cart pin tks 0736 Serna en ieebe sian] .---| 01053! iw mnte nding 60 1081 | 
g 5a Oct 11919 J&J| ----- ¢ Cum *21_M&N/ ----- 8 1937..J&3| 93 | 97% 

Consol gold 5s 1952_.M&N| --.--- | 99 |Current Riv_—See K C Ft8& M 2d mtge 7 | aS . ger 
Choc & Memph 5s 1949..J&J} 9834) -.--- Dak & Gr So—See Ch Mil & StP Gen mtge 58g 1940___F&A| ____. | “74% 
Peoria RyTer 4s'37 guop J&J| 75 | -c=-- Dallas & Waco—See Mo K & T Term Ist g 58 1943._.M&N| 10414) 108 
RIAr & La 4s 1934_.M&8| ----- 83 | Daws Ry & C’l—See El Paso &|Southwiestern Midland of N J ist 68.191 
Rock Isl & Peoria 6s'25..J&J| 100 | --..-- payee Mich—See Cin H & D ext at 5% to 1940._A&O} 102%) -__-_- 
St Paul & Kan C Short L— | Delaware & Bound Brook— Wilkes & E istg5e’°42J&D) 94%) 95% 

Ist g 4448 1941 opt__.P&A/} ----- | 77 || Ist cons gold 344s 1955.F&A| 814) ~-.-. Erie & Pittsb—See Benn RR— 

Keo & Des M—ist 58’23A4&0| -.--- | 914 Delaware & Hudson— European & N A—See Maine (Central 
Chic & St L—See Atch T & S Fe Conv deb 4s June 15°16._J&D) 99 99% ||Evans Hend & Nash—See Louis|& Nash 
Chic 8t L & N O—See Il Cent || 1st lien equip g 4448 ’'22_.J&J| 10034) 10144) Evansville & In 
Chic 8t L & Pitts—See Penn Co | Ist & ref gol Steere: 19088 96 Consol g guar 6s 1926...J&3| ____. 104 
enn Div 7s --M&S; 108%) --.-.-- Vv n 66 1924.J4J; 95 | -.-..-- 
Adirond 1stl4}4s'42 gu-M&S) 100 | <----| — | 

















b Basis. / This price includes accrued Interest. & Last sale. {In London, «Nominal. «Sale price. 





GENERAL QUOTATIONS 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid Ask. 
Evansville & Terre ind & Loulsv—See Ch Ind & L Louisville & Jeffersonv Bri 
lat bach pes 6s 1921_...J&J| 105 | -.--- Ind St L—See CC C & St L— Guaranteed gold 4s s088. &8} 82%) 84% 
ist gen gold 1942....A&0O} —.... 98 %|\[Indiana Un ist 4448'26-_._M&N| 92 98 je & Nash 
Fa Sept'l *22_._..M&$S 8 6%||[nterboro-Met } Street & El Gen mort id 6s 1930..J&D 112 115 
Mt Vernon ist 68g 1923.A&O; 90 | -..-- Inter Ry Securities 50-year gold 5s 1937._..M&N/ 10954) 111% 
Sul Co Br Ist g 58 1930..A&0O} 80 | ---.-- International & Gt Northern— Unified gold 4s 1940....J&J} 95%) 95% 
ETH& Chic & E Ill lst g 63 1919____-.--- M&N/ 101 ----.-|| Coll tr gold 5s 1931_...M&N} 105%) _____ 
org. & So—See Chic M & St P 5% notes Aug 1 1914..F&A 90 92 Equip 5s Dec 1914-1923_J&D/ 64.50% 4.30% 
| 5s Jan 1 1934 J&J} _-_-- 101% col Riv Bridge 73 '20 _M&N; 100 | LLL. At K & Cin div 4s 1955_M&N 90%, 90% 
4}48 ref 1928_._.......... M&N| 95 96}4)|Internat Rys (Central America Atl Knox & Nor Ist 5s’°46J&D} 108 | ____- 
44s Jan 1933_........- d&J} ...-- 96 lst M 5s 1972 opt.._.M& Habs Wak petpe st Consol gold 4s 2002_.M&S} -___- 95 
4s March 1 1915... . M&S; 98%) ----- “yaa Central—See inn & StL Lou C & 444sg’°31_M&N;} 101%) -_--. 
4s July 1 1916......... JI&J 2 Bete lowa Falls&SC—Ist 78'17.A&O; 105%}  -.... N O & Mob Ist g 6s 1930_J&J| 116 119 
4s refunding 1925_.._.. N 88 91 |Ia Minn & N W—See C & N W 2d gold 6s 1930_...__ mae) 100°} 12... 
4s refunding Mar 1927..M&S; 91 92 |Jacksonv Ter Ist 5s gu ’39-J&J; 91 {| -_L.- Pad&Memdivist 48 '46.F&A| 90 92 
| eee A&O!| 87 91 {Jamestown Frank & Clearfield— Pensacola Div Ist 68'20.M&S} 10534} 108% 
4s Jan 1928............ J&J 87 91 Ist g 48 1959 guar__.... J&D} ..... 924|| St Louis red Ist g 68°21.M&8S; 108 110 
834s Oct 1 1920._...... A&O| 87 91 |Jefferson—See Erie 2d 3s 1980___....... M&S! ____. 6414 
3448 Oct 1 1921..-..._. &O| 86 90 jJoplin Union Station— e L 1 prop ist Ist g 58 1916..M&8; 95 | ____L 
& Boston—?7 24.J&J; 112 | -..-- Kets i Ja ies 1940 gust Pu a OF tuawes st 68 1919.._.J&D) 108%} ____- 
Flint & PereM M Hentaian Br 6s g 1931. M&S} 105%] ----- 
Fla Cen & Air L tee & Mich See Tol & 6 Cc Kent Central—4s Sipe. OO tk 
Florida East Kankakee & S W—See Ill Cent L&N EN Mobé& Monté ‘a raeMas tM... 
lst M g4 1959_.._.. J&D| 90 92 |\Kan Cit A age, ist 63 1916._J&J; 10144; 102% & Nashv South’n ions 
Florida dou Atl Coast L Kansas Clinton & Sp— old 4s 1952_.._...... 84 85 
Florida West lst ba pela 1925 quer, ASO obs Fess 80 N Term Ist g 4852 ip wet aceon 
lst gold guar 5s 1934....J&J| 90 100 ||/Kansas & Colorado ic—See|Mo Pac Nas F & 8 Ist gug 5s’37_F&A| 106 | ____- 
Fonda Jo wo loversv— Kan City Ft Scott & Memphis— N & Cincin Bri 
lst cons ref'é § 44s 1947_J&J| 87 89 Retde g 4s 1936 guar...A&O) 75 75% lst M § 4248 1945 guar.J&J| 9944/) ___-- 
Gen ref'g £0 4s 1950._.J&J) 80 | -.-.-- Cons | See: M&N; 11034] 111 Pensa & Atl ist oa a F&A} 109%] 110 
ist con 44s '52 opt. M&N 86 88 Eq 44s Aug’14-Aug’15_F&A/ Basis 6%|!| S&N seme ys kr 36F&A| 105%4/ __-_-- 
FtSmithé West ist g 48'54._A&O\f ...-- 55 Current Riv Ist 5s 1927_A&O 89 92 Gen con gu g 5s 1963 A&O|} 104%| 104% 
Ft Worth & C—See Col & 8 Kansas Hinge A Memphis & Bir— Macon Dublin & Savannah— 
Fort Worth & Rio Grande— Gen 48 1934___...... M we: Seka ist gold 5s 1947 guar____J 95 99 
ist 48 g 1928__.._.__..- J&J| ...-- 65 Income 5s Mar 1934 — 1 Mahoning 
Fre Elk & Mo Riv—See C &NW Assented __....-.--  . awaee 73 +=||Maine Central-Coll tr 5s’23J&D} 99 |  -_... 
Galv Har & San Kan City & Mem Ry & B— Eur & N A 4s gold 1933_._J&J| 87 | ..... 
Gen & Wyo Ist g 58 1929.._A&O|; 84 90 Ist 5s gold 1929_____- &O;} 93 9434; Hereford og 4s ’30_ a RN 
Geor & Alabams—See Seab Kans & Mo—lIst 58'22__F&A| 90 iiss ahed & 
Georgia Car & N—See Seab A L Kan ne & Mem 58 1961_M&N| -.-..- line 48 1920__..______ F& et eee 
Georgia Coast & Piedmont— ‘Kansas City Mexico & Orlent— Upper Coos Istgu4s'30M&N; 87 | -.... 
ist gold 58 1962___._... A& 75 85 Ist gold i, SRR ae 15 19 UP 4%eg BA M&N aot pee 
Ga& lst g 58 1956_..-.M&N s 38 45 6% notes Apr 30 1916__A&O 95 97% ash: Co Ry 
Geor Midlan ‘n Ry pan es & 4 Istg 5s’33J&J| 93 101 344s Jan 1954 oD. 1024: Se wt ake 
Geo! Pacific—See ee ae Kan City MK &T Manila RR—See F Gov't} p. 50 
Geo RR & Bank’g 68 1922. _J ES eee Kan City st = & Council BlI— Manitoba & S See Rorthe tT 
Se Jan 1 1922_......._- ee Ee Nodaway Val Ist 781920 J&D/| 102 -----||Marquette Houghton & On 
4s Jan 1 vay oA ar aie atin su einlagie ce 85 88 Tarkio Val ist 7s 1920..J&D| 102 eedine Mortgage 6s 1925_____- A&O} 107 112 
Ga Sou & Fla ist g 58 1945 J&J} -.--- 105 ||Kan City Southern— Md Del & Va 5s 1955 gu___F. RE Se aa 
Gettysburg & H — ist gold 3s 1950__....-- 69% 703}4,Maryl & Pa ist g 4s 1951__M&8S 79% 82 
Cons cet Oct 1°26.A&0} 102 104%4||_ Ref & imp’t 5s Apr 1 ’50_J&J 95 95 Income 4s 1951_______. BER <..cs 50 
Gila Val Globe & Nor—See Sou | Pacific i\Kansas City Term y— Mason City & Ft 
Gr Rap Bel & Sag PereMar Kk G'vViad 4s 1960 op 1930._._.J&J| 92%) 94 lst M gold 4s 1955____- eet O84 eee 
Gr Rap & Ind Ext 44s °41_J&J| 98 101 laduct & Term Ry Ist sf —* AY & B V—SeePMcK& Y 
hMusceson Div g ieee. 3&5) ...-- 88 s Sept ’34 op ’30 rcts_J&J\f 30 Union Station Co— 
Grand Trunk Western a; ity Wat & Gulf—See St Liouls Wiat & G mY g gu 5s Nov 1 i 103 104% 
lst g gu 2 £July 11950_J&Jlf 86 88 Kontak Central—See L & N Merchants’ Br—See Term RR 
1st 48 $ July 1 1950_J&Jl/ 88 90 ||\Keokuk & Des M—See C RI y P Meridian Terminal— 
Great Northern— Knoxv & Ohio—See South’n Ry Ist M 4s 1955 guar__-__- M&N 70 75 
CB&Qoolltrg 48 1921_J&J}; 97%%| 9714|\Lake Erie & Western— Mexican International— 
Ist & 4s 1961 op'sisées| ----- 10054|| “ist gold 58 Jan'1.1937..-J&J| 101 | 103 || Priorlien¢ 4348 1947_--M&S| ..... 90 
Great Norther Ry Canada— 2d g 5s July 1 1 | ee Ell wscos 9834|| 1st con gold 4s a 3977 ---M&S} OGRE E, 
Con he 1934 cot As ‘ole, A&O 75 77 No Ohio Dt Ee OS hide duis 99% Stam tamped it ds BOGE OT) sono) 70 
Greenbrier sg tae Chesapeake & Ohio e Sh &HR Mexican Nort i Brg + of EH REE 
ee ~ & Ship Island R ret th Term Ry & Brid Mich Cent—See N 
st ref & term 5eFeb’52. J&J; 8914; 9234) Ist M gold 5s 1923_____- J 71 76 ||\Middlesex son nally A Sah Kal 
ult’ Terminal of Mobile— Lene. & Hudson River RR— rie d of N J—See Erie | 
lst mtge aR 1957 gu..._J&J} 80 8634} 2d M 5s July 1 1917_...J&J| 95 100 ||Midland Term 5s 1925....J&D; 90 93 
Hartford & Western— Gen g 5s July 11920 guarJ&J| 102 103 ||Midland Valley— 
lst ext g 448 quly 2 11923.J&J; 100 | --.-- Unguaranteed .........-- Bes 1 eeade lst M g 5s 1043 op '16..A&O 89 93 
Rendeenoe 1g ag u & Nash Lehigh & Lake Erie—See Lehigh) Valley Millen & thw—5s1955.A&O} 90 | LL... 
pms Fe} Lehigh & New England— MilSh& W Chic & N V4 
lst cons 2 gold . ~ g 1900. J&J sais 9934) Ist M g 58 1945_______. J&J3| 105 107 ||Milw & No—See Chic Mil &S8tP 
5s gold notes 1914.____ M& 00%| 100% h Valley— Milw & Sparta &N ic! & N 
Ea g isherNo Gra: Reais ba. aoa 4.60%)| ist 6s ext g 4s 1948____- brs 100 101}4||Min&Pac-—See M St P& 88 M' 
Col & H Vv bt 481948..AhO; 88}4). -.--- Con M 6s ann reg irred_J& 135 137 ||Minneapolis & St Louis— 
Col & Tol 1st g 4s 1955_ F&A 3854 92 Con M 6s a olde 1928 -3aD 11034) 11134)| Ist 78 1927___...-_...- men BIO}. wecee 
rr! Bed & Cumb—See Pia RR Con M 4 il) | RS J&D| 101 102 Pacific Ext 1st 68 1921--A&O’ 102%! 105 
Hoosac Tunnel & Wilmington— Con M 4 <a ann irred_J& 107 108 lst consol gold 581934..M&N' 88 90% 
ist sk fd g 5s 6 Se Bent 18 soar ex: SO | wcene Gen cons gold 4s 2003._M&N; 92 9234|| 1st ref’g gold 4s 1949__ wey 52 54 
Housatonic—See H&H Gen con g 434s 2003__..M&N| 99 99}4|| Ref&ext EsFeb’ 62 Ser A_Q-F| ____- 69 
op Bais & ‘Terminal Col tr g 48 Aug’14-Feb’26F&A/|b4.60%| ¢.30%|| Col notes g 6s 1016__-__- F Al 93 95 
ys & — t_.._J&J 95 9644|| Easton & Amb 5s1920..M&N| 103 04%|| Des Moi&FtD Ist 48,’35_J& J) ____- 60 
asian Tex Sou Placific Lehigh & Lake Erle— Iowa Cent Ist g5s1938_.J&D;, 88 90 
Houston woe Sou Piacific Ist 4s fo gs &8| 100 105 lst & ref g 4s ae | 48% 50 
Hudson & Manhattan— Lehigh & N v Ist 4s °45_ Mais SB | wccen Minn St P & Sault Ste Mari 
lst M 44s 1957 conv... F&A 5 80 Lehigh Valley Coal— lst cons gold 4s 1938_.. ‘Jas 941% 95 
1st g 5 58 1957 0 7 ame sne F&A) 82%4| 8% ist 5s gold guar 1933..J&J| 1044) 105 2d M gold 4s guar 1949..J&J' 90 | ____. 
Act ta cup to5%Feb 57A&0lf 31 31% ist sry gu int red to Bag notes «348 14/225&D bn 5%| 414% 
& Jer ist g 5s ’320ptF&A| 99 | ----- SORES 93 96 MSS8teM & Atl Rog 49°96 J4J)|. ...-- 96% 
Huntingdon & Broad Top— : Lehigh °valley Ry of N Y— Minn & Pac Ist 4s pose. .085) Bes dl ‘eeiva 
lst g 4s ee 30 1920_...A&O\n 84 89 Lev teh Vas gold b40.. Jas 101 101%} MStP&SSM&CentT: pIOMEN 
job py Id 19025.._..F&A\n 80 85 alley Terminal— itChiTerstas alone 16M&N. “A 92 94 
ar 31 1925..A&0|_ 83 85 — old 5s 1941_A&O|} 110%! 11134||Minneapolis Term—See W' 
Huntington & Pan avy Fay Balt & |Ohio Middlesex Val ist 58'42 M&N;| 100 103 tae nee gh io ig Ste iy rd ve M 
Hu & AT&SF Pa&N YCanal con 5s '39 A 108 110 ey gg 
Idaho & Wash Northern— Con M 4s 1939....A&0O/} 101 | ----- Ist M g 58 rrr opt. i kad diel J&J 91 93 
ist M g 5s 1932 a... Me eseee R0 Cons M 48 1939____- A&O; 963%) 9734|\Miss River & Bonne Terre— | 
Illinois Central—ist g 4s’51.J&J} 96 9634 '\Lehigh & Wilkes—See Cent N J ist s f g 5s 1931 Op-—--- A&Os 94 98 
lst ist gold 34s 1951___._-- J&J} 85 87 ||Leroy & Caney Val—See Mo Paic Missouri & 
L ext Ist is a -A&O 81 -----||Litchfield & Mad 1st 5s’34M&N/ ----- 90 lst gold 4s 1990__.___.. J&D 87% 88% 
lst mtge £ g 3s ----M&8| 6644; -----. Little poe 2d gold 4s June 11990..F&A! 70% 72 
Coll trust gold 48 1952..A&0/; 8934) 91 Gen r 4s 1962__..M&N| 93134 9534|| Ist Extension 5s 1944..M&N| -____ 94 
Col Tr LNO & Tg 4s'53M4N| ----- 90 ||Little ire & Hot Sp West Ry— ist & ref 4s gold 2004...M&S} 60 66 
Pur lines ed 344s 1952.J&J|; 80%| ----- lst g 48 1939 guar_____-_ &J| $i 82%4|| Gen M sfg 4s 1936_.._.J&J| 74 78 
Ref 8 48 1955 opt 1918. men 92%| 93 Little Rock J Junct—See St L I} Mt & |South Consol M g 58 1940....A&O} -_-.-} __-_. 
Jt Po do Sy Ni L&EN Long be em De SEDs ceteasis M&N 91% 93 
neSé ede we J&D| 102 concn Geitied Sold 4s 1949__.._.M&5S 86% 88 5s Dec 1914-1923__.J&D 99 100 
ro old notes 1914__.J&J|} 10044; 100%|| Refund g gu 4s 1949____M&S 89% 91 uis div g 4s 2001_.A&O; -_._- 75 
quip tr 444s Aug’14-"23 F&A\b4.45 | 4.40%)| 2d mort 7s 1918___.___- F&A| 101 | ---.-- Boonville RR Bri 
Care Bri Ay 1950_.J&D $234 sacce ist cons g 5s July 1 1931_Q-J| 10634) ----- pahe sf 48 1951__.M&N 76 81 
Litch Div 1951..J&J| 6734) ----- lst cons g 4s Tuly 11931.Q-J| 92%) ----- aco ist gu 5s’'40._M&N| 95 | -_--- 
Louisy Div 3 6g 1058..J&J| 75%) 84 Gen mort g 4s 1938____- &D| 89% 91% Kan C & Pac ist 4sg1990F&A)| ----- 8214 
Middle Div 66 1921.__F&A| 10144) ---.-- ring | Ist “on con g 1922M&8 95% 96% Mo Kan & E 5s 194 ye 104 
Omaha Div ist 3¢g 19051 F&A| 7134) -~.--- | 2 FRR MRR rc ES <0. cmdbinas Missouri ny &O 
St Louis Div 3248 € 1061_J&J ESSE Segue ture gold 5s 1934_J&D;} 100 | ----- lst Sn 1°42.M4N| -.--- 98 
St Louis Div 38 g 1951___.J&J 73 77 Montauk t 58 1945___J&J Oe 1 «sase MK& er 1st Myf gu a a | 95 
8Sp’gfield Div Ext 3}4s8’51 J&J 79 -----|| Brook & Mon 2d 581938 J&D;} 100 | ----- Sherman Shreveport & S— | 

estern lines g 46 1951__F&A 91% 93 LIC’y & F con 581937 M&N;} 100 | ----- lst M abe 1 1943_J&D vent: oa 
Chicago St Louis & N O— N Y Bay Ex 2 Ist 58 g’43J&J| 100 | ----- S Ww Ab & Imp ist 68°29 J&J} 100 | 105 

Con g 5s June 15°51.J&D15| 107%) -.... N Y B’klyn & Man Beach ist & Okla—5s 1943._M&S;| -_.-- | 973 

Con 4 3 4sJ’ne15'51.J&D15 Se old 56 1935._...... A&O!} 103% ----- Missoni Sule & Gulf RR— 

Mem Div ist 46 g 1951 J&D ETE weend NY& Ri’ B lst g581927M&S| 102 | ----- Ist M 5s 1961_.......-. &N ia abt Satan a 
Kankakee & 8 W 58'21.F&A) 100 104%%|| North Shore Branch— Mo Pac—Cons 6s 1920...M&N 103 A 103% 
St Louis Alton & Ter Haute— ist con 5s g Oct 1 1932 QJ} 101%) ----- $0 To ext ton "38at4%M&N; 75 | ----- 

Bellev&Car ist 68'°23.J&D| 102 | -...-.. Louisiana & Arkansas Ry— 5s stpd Jan 1191 --M&s| 9 44 95% 

Sr L South Ist g 48"31M&S; 90 9534), istsfg 5s 1927_____-__ acer 91% Cof trust $s 1920_.._... F&A! 904 92 

Carb&Shaw Ist g “48 30MEB SIPS) accas Louisiana Western—See South ern Pac 5s Nov '14-Nov '21.M&N b 5% %| 5% 

ind Bl & Wa See 0 CC 4 BL Louisy Cin & Lex—See L & N Gold 4s Mar 1 1045 opt. Mas 54 56 
Ind & West—See Cin I & Louisville Henderson & St L— | ist&ref 58’59 convSerA._.M& 66 | 67 
&tIa—See Chic fad” i & Sou ist mort gold 5s 1946____J&J' 102%! 10344!) 6% @ notes 1915.._.--.-. ied PS, Sg vee a 
b Basis. This price includes accrued interest. & Last sale. IIn London, » Nominal. «Sale price. 
















































































JUNE, 1914 RAILROAD BONDS. 37 
NOTICE.—AIll bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) Oregon Short Line—See Un Pac 

Boonv StLé&Sou 5s’510p F&A| ----- 97 Pine Creek £ 6s 1932_.J&D} 116 | -..-. Oswego & Rome—See N Y Cent 

Cent Br Ry 48g 1919...F&A| 88%) 91 Pitts McK & Y ist 68’32J&J| 116%} ----- D Ww 

Cent Br UnPacist g4s°48J&D|) 75 83% 2d 6s 1084.5 ok uc &J| 114%) ----. Ozark & kee Central— 

& Colorado Pacific— McK&BV Ist 68 £ 18_J&J| 10154; --... Ist g gu 5s 1913 opt____- A&O| 55 75 
lst & ref gu °38__F 95 99 RW&O con 5s July '22__.A&0O} 10444) ----- Pacific Goast Mise Bds 

Ler&Can V A L Ist 5s’26J&J| ----- 98 RW£&O cons g 34s '22_A&0} 90 | -.--- Pan American ist 5s '34 op J&J| --.-- 80 

eee vp Div 58 1920_._F&A| 85 | ----- RW4&O Ter R ist 5s ’18_M&N 10134 SABES Pennsylvania RR— 

Pac of Mo Ist ex "88_F&A 89% 91%)| Utica & B Riv 4s g 1922_J&J 96%; ----- Con M 5s g 1919.._-_.-.. M&S; 102%) ----. 
2d ext 5s gold 1938__._J&J 98 104 Co 3148 '23_PF&A 89 rt, do 4s gold 1943_....M&N 9944; +... 
St LR E Ist 5s 1938__M&N , Se Serer West Shore Ist 4s cae 92% 92 do 4s gold 1948_.._..M&N/| 100 101% 
Car’deletBrist4 4s'’38 A&O OU: + <apesk N YC & StL Ist g 48°37__A&O 94% 95 do 3%sg £ 1945_..J&Jilf 93 95 

8t Louis Iron Mtn & Sou— Deb 4s May 1 1931..._.M&N| -.--- 85 Col tr 4s Ph W & B 1921_J&J| 97 97% 
Unify & Ref’g g 4s '29_J& 75% 77\%4\\IN Y Connect RR— RE pur mon Ist g 4s ’23 M&N G6. f cvaees 
Gen con ry &1g5s’31 A&O} 100%} 101%/| Ist M 44s 1953______- F&A 97% 98 Conv g 3s Oct 1 1915 oot 
Gen Con stpd gu g5s’31A&0 100 103 _|IN Y & Gr’wood Lak Erie Dec 1 1910__....-._- J& 99 99% 
Eq 58 Nov ’14-Nov’2iIM&N\> 5%%| 43%4%||IN Y & Harlem—See N Y C & | Hud R Equip tr g 40,14 Ser A; Ma | Ree Bee Pe 
Riv & Gulf Div 4s’33 M&N| 74 76 ||N Y & Jersey—See Hud & Man Gen ft eq 4s Jne’15 to ’20 Q-F/b4.40%)| 4.30 
Lit Rk Jn Ist 6s gu’16._A&O| -----| ----- N Y¥ Lack & W Del k & |West Gen ft eq 4s Jne’15-’22_ 64.40 4.30 
Pine Bluff & Western— N YLE & WC RR—See Erie Gen ft eq 434s Apr ’15-’23_Q-J|b4.40%| 4.30 

dm § 5s’230p’13_A&O| ----- 97 |\\N Y & L Br—See Cent of N J. Aleg Va 4s 1942.._.M&S} 96 97 
Verd Val l&W ist5s’°26M&S} 85 | ----- N Y New Haven & Hartford— Balt Ches & At lstg5s’34 M&S} 96 98% 
Mobile & Birm—See Southern R'|¥ Deb 6s Jan 15’48 conv J&J 15} 10934; 110. Belvidere Del 1927.F&A| 96 99 
Mobile & O—1st g 68 1927_J&D| 116 116%|| Deb 4s July1’55non-convJ&J| ----- 77 Ist g gu 3348 1943_._..J&J| 864) ----. 
ist exten 6s July 1937... 9-7 112%) -. -..|| Deb 4s 1956 non-conv._.M&N| ----- 79 Cin Leb & Nor 5s 1916._J&J} 100 eats 
Gen | BR aia nines M&S} 81 83 Deb 4s 1947 non-conv..M&S| 77 | ----- lst cons gu g 48 1942. M&N| ---.-- 93 
Eq a ca Var|b4.80 4.60 Deb 3s Mch 1947._.__M&S| ----- 75 Clev& Marietta-44s'35M&N/| 9846) 99 
Eq 5s Nov '14-Nov '23.M&N/b4.80%| 4.60 Deb 34s 1954 non-conv A&O} 65 69 Cleveland & Pittsburgh— 
Eq 434s Ser E 1914-16__M&S/64.80 4.60 Deb 334s 1956 conv_._..J&J| 69 69 SerA4l4sgengtd 1942__J&J| 102%) -~--.. 
Eq Sept '14-Sep '22M&$/b4.807%| 4.60 5% notes May 1915_..M&N/| ----- 99 SerB4 sgengtd 1942.A&4O| 102%] -.... 
Montgom Div g 58 1947_.F&A| 10344) ----- Bos&NYAL Ist 48 g’55. F&A CS RR tp Int red to 344%-.-.--.-.-- 85%) ---.. 
St Louis Div 5s 1927 ..-J&D| 93 | ----- Danbury é& Norwalk — Ser C 34sgen gtd 48M SBME) caoac 
8t L & C 4s 1931__.J&J} 91 | ---.-- Ist ref g 4s guar 1955._.J&D| 84 87 Ser D 34s gen gtd '50F&A| 8534) ----- 
Mobile Ter & Ry 68 '35 op M&S 95 100 Con 5s July 1 1920_...J&J| 100 | --..-.- D Riv RR&B gu g 4s 36 F&A OL PE cece: 
Moh’k& 0} Cc Gen 5s Apr 1 1925__._.A&O} 100 { -.--.. Erie & Pittsb — 
M Balt & Ohio Harl Riv & Portch 48°54 M&N 89 92 Gen gu g 3748 TB’'40.J&J} 85%) --.--- 
Mont t—See 8t PM & M 5% notes May 1915._M&N/ ----- 99 Series 1940______ J&3}; 8534) -..-. 
Morgan’s La & Tex—See So Pac Housatonic con 58'1937_-M&N| 10734) -.--- Holidaysb Bedford & Cumb 
Morris & Essex & W N E Nav 6% notes '17_M&N| ----- 9914 Ist g 4s 1951 guar_J&J 94 94% 
Mutual Terminal Co of Buffalo New Eng cons 4s '45 gu _J&J| ----- 95 lvania Com — 

lst s f g 48 1924 op______ I&I 92 96 Consol g 5s July 1°45_.J&J} 104 | -..-- lst g 4s 1921__..J&J| 101 101% 
Nashville Chattan L— NY&NEBosTer4s '39 A&O| --.-- 100% Gu 8 4s 1931 op 1921_A&0} 94 Ze 

1st consol gold 58 1928..A&Q} 107%) ----- NH&Derby—Cons5s°18 M&N| 100 | --.... Gu tr ctfs g 48 1952_.M&N| 93 9334 

Centreville Br g 6s 1923._J&J| 109 | ---.. New Haven & Northampton- Gu trctfs g 3448 1937-M&S; 84%) --.-- 

Jasper Br ist 6s 1923_.._.J&J} 108 | ----- i ef 4s 1956 guar____- 81 85 Gu tr ctfs g 3348 1941_F&A|} 8434) ----- 

Lebanon Br 6s Jan 1°17_J&J; 103 | ---.-- i Prov & Bos 48 '°42._._.A&O} 9034) --.-- Gu tr ctfs g 34s '42._.J&D) 86 ee 

McM M W & Al Ist 69°17 J&J| 103 | -----  N Y Westchester & Bos Ry— Gu tr ctfs g 3448 '44..J&D| 8434; 85% 

» City Br 66 1917_._.J&J|} 103 | --.-- i Ist M g 4s 1946 gu._J&J| 6814) 69 Guar trust gold 3s call 

Nash Flor & Sheff—See L & N || Prov Ter Ist g 4s 56_M&S OR. oP isa Tors | to 1916. M&N 4 eg ea 
National Rys of Mexico— (\N Y¥ & Nor—See N Y Central | & Hud! Riv Pitts C C & St L— 

Pr lien g 44s sf 1957____J&J 55 65 ||\New York Ontario & Western— Con g gu 4}4sSerA '40A&0)} 101 103 
January 1914 coupon on... | ie eee Ref ist g 4s June 1992__.M&S|} 834) 84 do Ser B 1942 .A&O} 101 103 
January 1914 coupon off-__-_ Be. lt. cases Gen M g 4s 1955 red___.J&D| ----- 82% do Ser C 1942 _M&N| 10144) ----- 

Gen M 48 1977___._... AZO) once} ~---- 58 g notes Dec '’14-Dec’15 J&4 D 101 do Ser I 1963..F&A| 102 103 

6 notes June 1915...J&D)} -----| ----- eq 4\4s Sept’14-Mar’16¥48/b4.80%| 4.55% do 4s Ser D '45..M&N Se eee 

Nat of Mex P lg 44s’26J&J| -----| ----- NY Nor—list g 48°39 J&J 94 96 do 4s Ser F 1953.J&D Q2u%) -.... 
January 1914 coupon on...| ----- 80 Income 4s Jan 1 1939... M&N 90 92 do 4sSerG 1957.M&N| 92%) --.-.--. 
ist cons g 4s 1951_____- A&O| ----- 52 |IN Y Prov & Bost—See N Y N |H & Hiart do 3s E '49_F&A} 9044) ----. 
April 1914 coupon on .... 40% 49 |IN Y & Putnam—See N Y Cent | & Hud; Riv t tts lst5sg'32A&0O; 106 | ----. 
April 1914 coupon off.....| ----- 50 ||N Y & Rockaway Beach-See Lo/ng Islajnd Pitts Va & Charleston— 
Nebraska—See C B & N Y Susq & W—See Erie lst ge 4s 1943____- 96 24: webu 
Nev-Cal-Ore Ry—5s 1919 M&N; 90 | ---.-- N Y Westc & N H&H Sodus & Sou g 5s’'24.J&J} 90 06 
Newcas & Shen Val 6s'17._.J&J| 95 | ----- Nodaway Val—See KCStJ&CB Sun & Lew Ist g 4s 1936_J&J| 92%) ----- 
New Eng BR—See NYNH&H No Cc Atl Coast L Penn & N Y Canal ¥ 
H & by—See NYNH&N Norfolk Southern— Pennsylvania & Northwestern 
New Hav & No—See NYN Ist & ref g 58'610p'15..P&A| 92%! 95 || Gen 5s Jan 1 1930__.__- &J| 105 | 106 
N J Junction—See N Y Central Norf & Sou Ist 58 1941__M&N| 101 102%)|_ Clearfield&Jeff ist 68'27.J&1| 114 116 
New Jer & New York—See Erie ist gen g 53 1954 opt_J&J| 95 100 ||Pensacola & Atl u & 
New Lon Nor Ist 48 '40____J&J|_ 81 | ----- Ral & Cape F Ist 5s'43 M&S' 95 100 ||Peoria & Clev Cin| Chic &| St L 
New Mex Ry&C’l—See El Paso &South| west Ral & Southp con 5s’65_J&D| 95 100 ||Peoria & N W—See Chic & N W 
ew Orleans Great Northern— Suffolk & Carcon 5s’52_.J&J} 90 | ~..-- Peoria Ry T: I &|Pac 
ist M g 5s Aug 1 1955__F&A 63 65 ||Norfolk Ter Ist gu 48'61_..M&N OO. | -densien Peo & Pekin Un Ist 6s '21_Q-Fi -.--- 105 
New Orleans Mobile & Chic— Norfolk & Western— 2d mort g 444s Feb1'21M&N| ----- 89 
ist M g 5s 1960___.____- J&J'\f ----- 48%|| General 6s 1931___.___. M&N| 119 121%||Pere Marquette RR— 
New Orl & N E 6s Nov '15_.A&O| 100%) 104 Imp & exten 6s 1934____.PF&A} 12144) -.--. Cons g 4s Jan 1 1951__._J&J 38 45 
New Orleans Term Ist 48’53_J&J| .----- 79% New River Ist 6s 1932_.A&O} BLE. wacau ; ee SC Re SOG. aceck 27 
Newport & Cin Bdge—See Louis Ville &|Nashv N&WRy Ist cons 4s'96_A&O, 94%, 94% APN, 6s cn seul: comet 20 
Newp & Rich—See Conn & Pass! Div ist lien & gen g 4s July 1| | || Deb 6s July 1 1912.__.. J&J\f _2 4 
N Y B & M Bch—See Long Isl 1944 opt Jan 11929_..J&J' 90% 9034" Equip tr 434s 1914_____ A&O| Basis 6 
N Y Bay Ext RR—See Long Isl our © 4s 19320 1917_J&D) 103 105 | Eq 583A & 1914-1919_A&O} Basis/ 6 
New York Cent & Hud River— Conv deb 44s 1938 .__- &S) 103 104%} Chic & W Mich 5s 1921_J&D 73 74 

Ref’g g 3s July 1 1997__J&J 83% 83%), N&Ww P ontas 4s °41_J&D 87 8914) Ch & N Mich 5s gu’31M&N 45 52 

Deb g 48 1934___..___. M&N| 91 92 Eq tr 414s Feb 1915-1924F4&A 64.45%) 4.35%) Detroit Grand Rapids & West 

Deb , & 1942 tax-exempt_J&J 85 90 na ie 4s 1914 1917 _____. Var 4.45% 4.35%) Ist g 4s April 1 1946._A&O 56 59% 

Ref & imp 4%s 2013 op A&O| 95 9534), ColCon&Ter Ist 58g °22.J&J, 103 | ----. || Flint & Pere Mg 6s'20.A&O| 87 90 

4% % notes 1915._M&N| 100 100%|| SclotoVal&NE Iist4s’89 M&N' 92 94 | Gold 4s 1920_______- A&O| 72 85 

5% notes Sept 15 1914_____. 100%} 100%/|Northeast Pennsylvania— | Ist con gold 5s 1939_.M&N| 65 70 

5% notes Nov 5 1914__._____ 100 100% ist g gu 5s 1920__._____. A&O 99 102 | PtHuronDiv g 5s 1939 A&O 65 70 

C Lines eq 5s ’14-’22 M&N/54.65 4.55%||N’east of SC—SeeAtlC L of SC ii Toledo Div 190S7...0dRF cannes 95 

NYC Lines eq 4148 '15-'25J&J|64.65%| 4.55%||Northern Cal Ry—See So Pac | Grand Rap Belding & Sag— 

NYC Lines eq 4%s'15-'27J&J|04.65%| 4.55%||Northern Central— | lst g 5s March 1924__M&S} ~-.... 83 

N YC Lineseq 4 4s'15-’28_J&J |b4.65% $.ce Con gen M 4%s E 1925_A&0O;} 101 | ~-..-- || Lake Erle & Detroit Riv Div- 

Bos & Alb eq 4148'14-'27 A&O|_ Basis| 4.60%|| Mort bds 5s 1926 Ser A__J&J} 106 | --..-- | Ist g 444s Aug 1 1932_F&A| -.-..-. 80 

LS Col trg 34s 1998_..F&A| 78%) 79 Mort bonds 5s 1926Ser BJ&J,; 106 | --.-- | Pere Marquette RR of Ind— 

M C col trg 3%s 1998._F&A| 764%] 77%/||Northern N J—Ist 631917_J&J| -----| ----- ist gu g 45 1943 opt_._M&N| 60 70 

Beech Cr—ist 4s g gu '36J&J| _93 Northern Ohio—See L E & West | Tuse & Hur 4s 1931_F&A\m .-... 85 
2d guar 58 1936_____ ee Oe a Northern Pacific— Perkiomen—Iist ser 5s °18_Q-J} 101 103% 
Clif Bit &Co Istg4s’40J&J; 65 | ---.- St Paul & N Pac 63 g'23 F& te eee ||_ 2d series 5s Jan 1 1918._Q-J} 101 103% 

Beech Creek Ist 3448’51_A&0 OR We hare Reg certs 6s 1923___..- - BAESGN » wiasiee ||Petersburg—See Atl Coast Line 

Cart & Adir 1st 4s g'81__J&D Saag Prior lien g 4s Jan 1997_..Q-J 95% 95%|\Phila & Baltimore Central— 

Gouv & Osw ist 5sg '42J&D} 104 | ----- Gen lien g 3s Jan 2047_..Q-F| 67 67%||__ 1st M 4s 1951 guar. ____ peeere: << OB | Sees 

Lake Shore & Michigan Sou— St P & D Div + 1996__J&D 8934) -..-. | Phila Balt & Wash 4s ’43._.M&N 97 99% 
Con g ref 344s 1997_.__J&D} 8634) 87%|| Wash Cent 4s Mch 1948.Q-M) 82}4| --.-- Philadelphia & Erie— 

Deb g 4s 1928_______ Mé&S| 93%!) 93%] CB & Q Coll 4s—See Gt Nor Gen (now Ist) gu 6s g’20_J&J| 108%) 110 
Gold 4s 1931_._____. M&N 92 92%|| St Paul & Dul Ist 5s’31_F&A} 10554| -.-.-- || Gen g 5s July 11920....A&O} 103 104 
CleveShortLine4 4s’61A&0 95% 6 2d mortgage 5s 1917..A&O| 101 102 ||_ Geng 4s July 1 1920____A&O 98 99 
KA &GrR Ist 58'38_.J&J| 105%} -..-- 1st consol g 48 1968...J&D} 8844] -...-- Phila Harrisburg & Pittsburgh 

Kal& W Pig’n g 58'40__J&J|} 109 | -..-- Dul Sh L gtd 58 °16__.M&S} 100 | ~-..-- ||_ 1st mort gold 5s 1925_._.A&O} 105 107 

Mahon C RR Ist 5s °34.__J&J| 107%) ---.-- Dul Union Dep 5s’30.A&O} 100 | ~..-- Philadelphia Newtown & N Y— 

Michigan Central— No Pac Ter Co—lIst 6s °33_J&J| 112 | -.--- ||_ 1st mort red’d to 3 1942A&0 76 79 
5s cou ’31 D&BC div-_M&S| 10434} -----||North Ry of Cal—See Sou Pac | Phila & Read—See Reading Co 
Deb g 4s 1929___.___. A&O 3 86 ||North Pac Coast—See No Shore ||PhilaWil &Balt—Deb4s’17A&0| 97 99 
lst 5s Kai & SH 1939._M&N/ -----| ----- North Pennsylvania— } Debenture 43 1922_____ M&N| 97 99 
lst mtge M Air L 4s '40 J&J | lst M 4s extended 1936.M&N| 101 102 i Debenture g 4s 1926_..__J&J 97 99 
Ist g 4aJol& NInd’57 J&J10) «~----] ----- Gen g 3 3-10s 1953_._-.-- IJ&I 80 83 || Debenture g 4s 1932__._A&O 96% 98% 
Ist g 344s JL&Sag’51 M&S| 874) ----- Northwest’n Ter—See Denv NiW & |Pac || Col tr ctfs 1921—See Penna| RR 
ist g 3 738 Sas onal M&N; 84 _.. |\Norwich & Wor—4s 1927__M&S} 92 93 | Philippine Ry—See Foreign Gov|Sec., page 50 
BayC&BCistM g338'89J&D| .....| 70 ||Norw’d & Montreal—See N YC \Pine Bl & W—See St LI ,M&So 
Bat C&S8 Ist g3s’89 J&D | 2S Ea a & L Cham-See Rutland ‘Pine Creek—See N Y Cent & Hiud Riv 
Det R Tun abss 6lguM&N| 95 96 ||Ohio Connect’g Ist g 48°43 M&S| 9534) 96 ||Pitts Bessemer & Lake Erie— 

Grand Riv Val 4s'59.M&S| -...--| ----- Ohio I & W—See CCC &St L PS & LE Ist g 53 1940.A&0} 108 110% 

Tol Can Sou & D 48’56_J&J So i: wane Ohio River—See Balt & Ohio Cons Ist g 5s July 1'43J&J| 106 | -..-. 
Moh & Mal 4s 1991__._M&S 91 98 |\Old Colony—4s gold 1924._F&A 94% 96%|| PB&LEcong 5s 1947_J&J| 106%, 108 

Consol g 344s 2002_M&S} 80 |- ----- 4s Dec 1925......-...- &D) 94 96 || Deb £ 8 WR ciccnians J&D| 99 1004 

N J Junc ist 4s gu ’86_..F&A! -..-. 93 4s Jan 1938....-..-.-.-- J&J| 91% 9334 )/Pitts Char & Youghiogheny— 

NY&Har Ist Ficg2000M&N U©[Er lL ee: 3748 i“; 3: Ree J&J| 86 ---../|_.Gen mort gtd 48 1932_._.A&O} 85 | ...-- 

N Y & Nor Ist g 5s ’27__A&O} 103 106 ||\Omaha & St L—See Wabash Pitts Cin Chic & St L—See Penn! RR 

N Y & Put lst 4sg1993_A&0| 88%] 9144||Oregon & California—See SoPac ‘Pitts Cleve & Tol—See B & O 

Nor & Mon ist 58g 1916 A&O} 100 | -.--- Oregon-Washington RR & Nav Pittsburg Junction—See B & O 

Os & Rome Ist M 78’15.M&N/| 100 101 ist & ref g gu 4s 6lopt..J&J| -.... 90% Pitts & L Erie—ist g 6s '28 J&J| 113 wens 
2d 58 May 1 1915____- (SPA 108 Ore RR & Nav cons 49°46.14D 92% 93441 2d 5s Jan 1 1928__..._. A&O!} 105%' -..-- 

> Basis. / This price inclv4es accrued interest. & Last sale. (in London. » Nominal. «Sale price. ¢ Free of taxes in Massachusstts. 








GENERAL QUOTATIONS. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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= 
Bonds, | Bonds. Bid. Ask. Bonds Bid. Ask. 
Pitts McK & Y: \St Paul Minn & Man (cone! 'd)- \lSouthern Con 
Pitts Shaw&N—1st 1 dod F&As 20 Pacific Ext -S 2 Lae Jid 87% Ga Mid er s1046-~ A Kast sses- 64 
1 1952___.. F&A Ry of M Ga Pac 1st g 68 19 22._..J&J| 10814) ----- 
5% receivers’ ctfs 1140p J&D} 100 Nor div list g 4s RON  AkO 95 Knoxv & O g 68 1926_J&J|; 10834) ---.-- 
5% receivers’ ctfs °15 op_ F&A a yan Ist 68 1922..J&J} 110% L & N So joint g 4s—See L&N 
5 vers’ ctfs ’16 op. 58 July 1922....-- J&J| 101 Mob & Birm pr lien 58’45J&J} 100%) ----- 
Pit & Mont Cen Ist gd 68 '37_J&J| 124 Gen M g 48 1945______ Bae 
EE py 5s 1959 opt._.J&D st guar gold 5s 1937._J&J| 109 Mobile & O coll tr 4s’38.M&S/| 81 82 
lst tr6%notes’170pM&N wil & 8 F ist 5s ge. -_J&D| 109 Rich & Dan con g 68 '15._J&J; 101%) 101% 
st P & N Pace Bee o Pac Deb 5s 1927.A&0; 100 | ---.. 
Term RR & —_ St P&S C—SeeC St PM&0O Richmond & 

Ist ggusf Se 1942._____ J&d| Salt Lake City Un RR— Ist g 48 Nov 11948..M&N| 70 | ___.- 
Wi t Ist g 58’°37M&S lst M 58 1938_-.----.-- M&N 92 So Car & Ga Istg 5s’°19 M&N| 101%) 102 
Pitts Va & Chas—See San Ant & Aran Pass—SeeSo Sumter& Wat *"19A&0O; 90 | ----- 
Pitts & Western—See B & O San Francisco & Nor Va Mid Series C 6s 1916.M&8S} 101% -_--. 
Pittsb Somme’ & Ash Ist g 56 sink fund 1919_.J&J| 98 Series D 4-58 1921._..M&8S| 101%) -_--- 

56 1927_....... Mé& San Fr & 8S Jo Val—See AT&SF Series E 58 1926__..- M&S; 102%) ----.-. 
ist gen 4s Ser A 1948 - --J&D San Fran Term—See Sou ic| Top & |S Fe Series F 5s 1931__-.- M&S| 103 eS aoc 
Pontiac Ox & N ist g 68 ’'16_J&J Santa Fe Pres & Ph—See A Gen’l 58 1936_._.-_- M&N| 104 ee 
Portland & Sesensoure— Sault Ste Marie yf 1097 do quar stamped-M&N/| 102 | __... 
ist M 4 wine p= PEs ist M sfg 5s July ry: 97 Wash O&W ist gu = rs 
Port &R g4s’26 M&N 8 Ste Marie & S W—See M & W No Car Ist con g 68°14 J&J} 100%) -__-- 
Debenture 4s Aug 1927. _F&A Sav W—See Atl Cosa Line 8 & N Ala—See Louis & Nashv 
as (Me) Term 4s '61_J&J Sav&States—ist ggu 5s’53 J&J| 96 South Pac Coast—See thern/| Pacific 
58'41.J&J Schenectady & Duanesburg— SpartanU &Col—See Ashv&Spar 
PorteGrw Me lst 2008. cone M&S; 111 Spokane Falls 
Solemn Wa ines 58 g°41J&J| 101 fall ver E S—See B & O Ist 68 g 1939__.......-.. J&35| ...-- 125 
Princeton & Northw—See i& N Wi Scioto Val & N E—See Nor & W Spokane International— 
Providence Term—SeeN YNH&/H Air L—Ist g 4s 1950_A&O} -.--- lst g 58 1955_______..-.- 96 100 
Prov & Worc—list 4s 1947.A&O amped Sia ce a wl ae 84 State L & Sulliv 4}4s ’29.__J 4 98 
Acme & Pac 6s'39_A&O Adjust Oct 1 "0. 78s 75 76 |\Sta Balt & Ohio 
& Augusta— rd Air | Line g 48 1959 opt_._._- 74 v N & 8 Tex—Seo St Ww 
Ral&CapeFear—See Nor South 5% notes Mch 1 '16 0 Me 99 Norf 
Raleigh & Gas—See Seab Air Eq 4sJ'ly '14-July’22 J&J15) 64.75 Sumter & Water R—See 8C&Ga 
Ral & “yy ye Nor South’n Eq g 5s Dec '14-Dec’19 J&D15/ 64.75 Sunbury Hazleton & W B— 
Raleigh & 8 W—See le & Ohilo Eq 58 Aus’ 14-Aug’23 F&A15 b4.75% Ist 53 May 1 1928..-..M&N| 100 | __.-- 
Raritan River—ist g 5s’39_J&J {vis— 3 mort inc 6s ’38 coup_M&N/ 114%) 116 
Ravensw Spenc & Gl alt & Oh Ist g 4s May 11933_.M&S} 84 ury & Lew—See Penn RR 
Car Cent Ist gan es. 4s '49_ oe 87 Superior Short Line—See Ch 8t/P M & |Om 
p aep 4s Jan 1 1997 niet J&I Florida Cent eninsul seman #8 a opm 
tlantie Gt 4s '51 0) ? ay Ist gold 5s 1918___.-- “yas 100% 1949__._._.... A&O 75 90 
ity 58 1919___M ist I g ext 5s gold '30._J&J| 100% Tampa North iat sah, So 3998 ennes 80 85 
4s 1951 Nes lst con 58 gold 1943..J&J} 104 T: Vi Coun |Bluffs 
WaNet 4s red 105.Q-M So Bound Ist g 58°41_A&0O;} 105 Term RR Ason ( t 
Phila & R—2d 5s g 1933_A&0 Geo & Ala 5s Oct '45.J&J} 103% Ist gold 434s 1939_..-..-. O| 99% 100 
Imp M ext g 4s 1947_A&O Ga&AlaTerm Ist g 58°48 J&D} 102 ist consol gold 5s 1944..F&A) 1 105 
Cons ext gold 4s 1937_M&8 Ga Car & N—Ist 58g’°29_J&J} 101 Gen sfg4s’530p'10_J&J| _._-- 88% 
Term 5s g gu — 41 Q-F Ral’h&Aug’sta—Ist 68°26 J&J| 108% St L Br ist g 78 1929__._.A&O} 115 | ---.-. 
Del R Ter pm g: '42MaN Ral’h&Gast’n—Ist g58’47J&J} 105 StL Mer Bdge T—5s’30 A&O} 102 103 
Ex p mon g 5s 1942_J&J Seab& Roanoke— Ist 5s’26J&J:' 101% Mer Bdge 68’290p’29 F&A} 108 | --.--- 
Wilm & No Ist 5s '27_J&D Deb 6s after July 1°16 F&A 100 Terre Haute & Ind 5s 1925.J&J| 102 --.-.--. 
Gen g 5s Aug 1 1932._Q-F Seacoast RR of N J 5s '48_A& 104 ‘Terre Haute & 
Phila & Read &I Sebast & Mooseh Ist 5s’28- Mis wcece ist con g 5s Sept 1°42..M&S; 95 | ----.. 
Col 8 f g 4s ext’32 guF&A Shamokin Sunb’y & Lewisb’g— Texas Central—ist 58 1923A&0| 95 | -..-- 
Rens & Saratoga—See &H 2d 68 g¢ July i 1925 SRF &J5j _--.-- Texas & New Or So Pac 
Richm & Danv—See Ry erman Shrev & Sou—See Mo) Kan & |Tex T & M.K&T 
Rich Fredericksb & aereve Eee & Ter—See St Loui/s South! western'|Texas & Pac ist 5s 2000...J&D) 993%) 100 
Cons mtge 4748 1940...A&O Sierra ry Cal— 2d inc g 5s Dec ices 40 
Rich & Mecklen Ry an eene nA r12°37 _A&O12| ----- Lou Div ist g 58 a | eee 95 
Rich & Peters—See Atl Coast p Ocala & AUCL Weatherf'd in 
Richmond-Washington Co— Sione C & Pac—See Chic & N W g be | eS F 98 100 
Col tr g gu 4s 1943 opt__J&D Sodus Bay & Sou—See Penn RR Toledo. an Sou & Det—See Micih Cent 
Rio Gr Junc—See Denv & Rio |Grande Somerset Ry Ist & ref 48'55.J&J| ----- Tol & O Cent Ist 58g 1935..J&J| 105%) ....- 
Rio Grande So—See Den & Rio/Grande: South Bound—See Seaboard AL West Div ist 5s g 1935..A&O| 1023;| 105 
Rio Grande West—See Denv &/ Rio Gr So Car & Ga—See Southern Ry Gen g 58 1935__....--.. J&D} 100 | -.--- 
Roch & hee fe <~ R& P South Carolina Western— Car & 48 Wor °14"°17_M&N15) 066 5 
Rock Hartsv Div 68 1960....F&A| 95 Car tr 4s Ser B 1915-'20..J&J| 66%| 5% 
lst M So 1927 Pong Sumter Div 6s 1961_._.M&N} 95 Kana & Min . E 4s 1990 By} eae eo 
Rock zs edtaang Dh EE Sou Caz West ext yy , s. 2 2d if ty’ OT onaa--209 9844 S 
u Indiana—See erre Hau/te -- 0 
Rome W & Og—See N Y C | Southern Pacific Co— ary's fia 40g 1051. 1051. PEA 86 88 
Rutland—Con 4}4s 1941_._J&J Coll tr 48(CP) Aug1'49.J&D| 9034 % Toledo Peoria & 
Benn&Rut 4s g 1927 N Conv g 4s Jne 1’290p’14-_ M&S 85 stg 4isJ 1 a. maa a SEO cocee 89 
&LCh ist g gu 4s 48-JeS Conv g 5s 1934 (prets)J&D 101 Toleds St L & Western— 
Rutl Can Ist § gu 4s 33 5% g notes June 15 '14_J&D}_ 1003; Pr lien g Srna 1°25..J&J' .... 82 
Car tr g 4348 1914 to 17. “AeOs 5% Eq 4348 1914-Sept 1923_M&$|64.50 ist g 4s Apr 1 1950. --- A&O| 54%) 54 
ulp tr 444s 1923-27__ 5% Car tr 4s ’14-Mar’23_M&S8/ 04.50 Col trg 40 Ser y Ss AS” Seth 45 
& Hur ere Mary, Aust & Nor ist 5s g°41_.J&J| ----- Tol Terne Ista sta 148 1057 1957 gu-M&N| 70 85 
St Clair Mad & St Louis Belt— Central Pacific— Tol Walh 
Alton Bridge 1st g 4s ’°51_J&J' Ist refdg B g gd ’49_F& 93 lst g gu My 8 1eat ox Se hisee «86 | once e 
8t Clair Term ist 58 1932_ F&A) lst Oct f 1954_ Ako 86 ist g Ht Fy s1933ser B..J&J|; 98 | -..--. 
8t be ay Lake Champlain— M3 soa Aug 1'29.J&D} 91 942SerC...M&S} 92%] -..-.- 
g 5s March 1 ye Ts Galvestan arrisb & SanAn— Tombisbeo Val Ist g 5s 56 gS 85 95 
Bt rt a Gr Isl—1st Ay "47. _J&J) Mex&P Div Ist 5s°31_M&N| 10256 Gen mtge 6s 1935...----. 95 100 
8t Law & page A st 5s’96_ J&J Gila Val Globe & Northern— Toronto Ham & Buffalo— 
2d gold 63 1996. .____. A Ist g 5s Nov 1 1924._.M&N| 101 ist g 48 June 1 1946-...J&D| 85 | --.-- 
St Louis Al & TY Mt Bee Tl Cent Houston East & West Texas— Troy & Boston—See Fitchbu 
8t Louis Br—SeeTerm RR Assn lst 5s g May 1 1933_.M&N 102% Troy & W T Bdge 58 '15..M&S| 100 101 
8t airo—See Mobile & O lst guar g 58 Mar’33_.M&N/| 102 & Del con 5s 1928..J&D|} 101%) ----- 
St L Iron Mt & Sou—SeeMoPac Houston & Texas Central 1st ref g ia 38 PERS uinccece A&O|; 74% ----- 
St L Mer Br Co—See Term RR’ Ist 1 g 58 1937_______- J&J} 109 Union Pac 
St L Peoria & N Weesercn Chic &|N +4 Gen gold 48 1921_.._.A&O} 94 lst Ry & ‘4 ry g1947-..J&J| 96%) 97 
8t L Rocky Mt & P 5s ’55_J&J Waco&N WDivés g’30M&N| 105 Cony 48 1927......---- 91 92 
Bonkers Tr Co ctfs of dep__- La West ist 6s 1921_...J&J| 102 lst & ref 4s Sens Sees. ae 94 95 
8t L South—See Illinois Central Morgan’s Louis’a & Texas— Ore RR & Nav—See Ore-Wasih RR &/ Nav 
St Louis & San a eee Ist a a Lee bese A&O| 107% Oreg Sh Line ist g 6s’22. Fan et ie 
mtge g 6s 1931____- J&J lst g 63 1920_________ J&J| 106 lst consol 5s g 1946-.-J&J) _.__. 107 
— trot entd 6s 1920___.F&A North Cal Ry g 53 1929_J&D) 104% Ref g gu 4s ’29, 1, OP '07_J&D| 914%) 91% 
mgs gold 5s 1931__J&J NoRy ofCal ze 54 1938 A&O|} 10844 Utah & orthern 
Gen gold 5s 1927 opt_- -M&N’ Oregon & Cal ist 58 1927_J&J| 101% Ist 78’08 ext at t 4%to" 33 J&J; 91% 99 
Bankers Tr Co cts of dep_ S A & Ar Pass g gu 43'43_J&J 80 Consol gold 5s 1926...J&J|} 103 | -..-. 
Goll tras 5s Aug’ 14#’17_F ‘A San Fran Term Ist 4s’50 A&O 83 Union Terminal Co (Dallas 
Coll trust gold 58 1987_ ALG So Pacific Br 68 1937_..A&O} 122% lst g 5s 1942 op 1922__A&0O; -___-- 99% 
Cons gold 4s 1996_____- Southern Pacific RR Cal— United N J RR & Canal Co— ; 
3% notes June 1 '13 opt_ ies ist con g 58 gu 1937..M&N| 105% General gold 4s 1923....F&A| 99 1 
notes Sept 1°14 opt. M&S Js Ist con ref g 48'55 op’10 J&J; 92% General gold 48 1929...M&S| 98%) 99% 
Retund _ old 4s 1951__J&J) So Pac Coast Ist g 4s '37_J&J 92 General gold 43 1944._._.M&S; 98 | -.--- 
ex div 5s’40. meas Texas & N O— Gen Ist g 34s Mar1’51 M&S; 88%! 90 
Birra Belt [st g ge te o2- wa Consol gold 5s 1943_._.J&J}; 93 Upper Coos—See Maine Central 
Col South New Orl Dallas Div ist g 4s’30_F&A| ----- U tah Central—See Rio Gr West 
au, 58 Aug’ in Feb" 17P&A ..|Southern Rallway— Utah & Northern—See Union bi acific 
est Div g 5s 1947_A&O || 1st consol gold 5s 1994_..J&J} 104% Utica & Bl R—See N YC &H 
St LW _& W g 63 1919._M&S Develop & gen Mg 4s'56A&O| 73% Utica Clint & Bing—See Del & | Hud 
St Louis Southwestern— gold notes 1916 ____- F&A) 99% Vandalia RR— 
Ist ¢ 48 1989 certfs.____M&N 5 & notes Mch 2°i7--Maee 095 Con g 48 1955 Ser A... F& 2 | sere 
2d g inc 4s Nov ’89 cert__J&J Rates’ heeDos" 14-Dec’14J&D| 64.7 “2. eee MAN 9234) ...<- 
lst consol g 4s 1932____J&D Eqtrg44sAug’ 14-Feb’21F&A 64.75 Vera Cruz & Pacific RR— 
ist term & unif 5s 1952- J&I Eq tr 444s SerM'14’'19_J&D| 064.75 Ist g 44s 1934 opt___--- Pa © éaccat 97 
Cent Ark & Ea Ist 58’400pJ&J Eqtre4 yaOct" 14-Apr’20A&O| 64.75 Verdig Val Ind & W—See Mo ou 
Grays Pt Term g 5s '47_J&D, enn Teor lien 58 1938_M&S| 103 Vermont Valley— 
Shrev Bdg&Ter 5s '55 guF&A | 1st Mem div g 5s 1996.._J&J' 10434 ist M g 4 ya Oct 1'40..A&0) 93 | -.---- 
Stephenv N&STex5s’400p.J&J | St Louis Div Ist g 481951 J&J| 85% Vicksburg & Meridian—See Ala|& Vicks 
St L Wichita & West—See St L' | Alken Br Ist g 4s 1998..J&J| 77 |\Vicks Shreve & Pac— 
8t Paul & Duluth—See Nor Pac || Ala Cent Ist & 6s 1918__-J&J) 104 ] Prior lien 6s g ree 1’15M&N| 100 | ----- 
St Paul East Gr Trunk—See Chic & N ans & ry “4 lst 48 ’48_ ra) 87 i Gen 58s May 1 1941_--M&N| re 105 
St Paul & K C Short L—See Ch | 288 1948 J&J, 80 l\virginia Midland—See So R RY 
St Paul Minn & Manitoba— Atl & Yed let gag 4s'40-ASO| 76 \Va & Southw 5s 2003... _.. See 
Ist cons g 4s 1933__-..-- J&J Aug South g 5s 1824. .-.J&D 80 | \|__, 1st con ~ 6 1958 kas Wak niece) A&O 92% 
ist con red to 4368 733 Jed | gles Sent paris iny iss | Vee Mg Se 1962 M&N! 9834 9934 
a—Div 3°30 1 cent N 5s "1962 opt... 
Montana ext Ist 4s ’°37__.J&D Consol ist g 5s fo56. NaN 107 ° = ’ . 


~ b Basie, sae On basta ot ba 848 to the &. 




















— On aituunee 









































This priceincludes accrusdinterest. &Lastsale. iin London «Sale price 
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Wohe-t id 58 1939 M&N Central__......1 36 
2d BO. osc ecnd F&A & Texas. ._100 7 17% 
care ts ser B 1939..J&J| -....| --.-.-..|| thie Ind & Louisv com_....100} 48 | 55 || Preferred._............. 38 
§ oe g's Mar 1 1921_.M&S;} .....| 99 || Preferred..........._.. 100) 57 | 65. ||/Missouri Pacific._.__....._ 18 18% 
Eq tS J& --100) 70 75 
ist ref & ext Oe fa  aapcnnd why 167 | 172 
Cent tr ctfs of sits os nea SCRRSEESY On. TBO Ol ecwce 
BypiersrOe dep st pd Louis... .- 1 135 140% 
nstamped RRS ae r (gu L&N) 25) 185 192 
£349 notes 10 ext to '13M&N ex ist pref100 28 35 
Det & Chi ext yg Be ESS: erred_.....-. 1 11% 12% 
Des M div ist g 4s 1939_J&J n Brelerreds eee nneW100 Pam, Peas es Oe 
Gent Che Os 1941....M&8| 73%) 78 |iCinc New Orl & Tex Pac_...100| 240 | -----|| Preferred__............. et eee 25 
Omaha Div 3 *41A&0 pref (gu) 100} 103 115 
Wabash Pitts T: — | | Cineinnati Northern.......100) -----| -----||IN_Y Cent & Hud River.__.. 100} 92 93 
ist g 4s June 1 1954. ___. J&D ieee eels in Londonjld 95 96% 
Tr & Old Col Tr ctfs_. & St Louis_.1 36 
ColTr dep forCenTr ctts| preferred...........- 92 | 100 
2d g 4s June 1 1954_____ J&D| .....| IClev & Pitts (Guar Pa RR). 50) 162 | 165 || 2d preferred...._....... 1 66 75 
ty Tr ctfs of eae arlem (guar). 50) 350 360 
Ww RR—See DL & & West ---100| 114 119 
Wash & Colum Riv—4s ’35 J&J New York New Hav & Hart.100| 66%/| 67 
Cen Nor Pac tario & Wi Sn 25 27% 
ash -—See Cent Southern... ......-- 30 
Wash O & W—See Sou Ry orfolk & Western Ry-.-.-.-- = 103 se 
lst g 3 1945_..... P&A (guar § So RR)-_.100) 165 170 
lst g 48 1945 guar_._-.-_- F&A Central_......... 50.¢123 | -.-.. 
Min Wells & N—Seje Tex & 8 it B&M)-100| 105 | -.... 
West Jereay & Sea By_....--100| 110%| iii 
4s 1936.____.- J PRE FRG 75 82 
cone 3s g Sor J 1936. J&J fes Co stubs..| 102 106 
bs Mary tes 1018 J&J wrt Biba + 180 
no op... 
Bait & fi ine CenNJ) 100} 100 | -_-.. 
ist M West 58 H&H).100) --_-- 150 
Woot N'Y & Penn $6 1037 - das é “BEAW)- oo 190 | 208 
Gen mort gold 48 1943._A&0 yack % Misc 8 
Apr 1943._Nov 1'f 30 Ivania Railroad_.... 1114} 111% 
West N fy Peoria & Bureau Val (guar)-100) ----- 155 
Wi Pac Ist 58 1933..M4&S| 53 | 55 || Preferred.._......._.....190}) 19%] 21. ||Peorla & Eastern.__......-. 5 10 
estern Pa— lst g 4s 1928. J&D Pere Marquette RR-......- 100 oe 2 
Weat Ry of 1918 A&0 ie oe i sects ties ] 
West Shore—See NN YC&HR/RRCo| __i|Detroit & Mackinac__..__..100) 85 | —__-- Phila  Noriis (iat) 50 ne owens k 140 
West Side Belt—See Pitts Term) | i=/||_ Preferred__._....... __..100) 85 | ..--. Phila & Trent (gu Pa RR)_.100\d 225 240 
West Va & Pitts—See B & 5 {Pittsburgh Bess & Lake Erie 50\d 30 33 
Wheeling & Lake Erie R +o i =i RR eae 50\d 60 66 
ist consol g 4s 1949____. M k 65%||Pittsb Cin Chic & St Louis._.100} 83% 
L Erie Div 1st g 5s 1926_A&0 Po Os ae. RRS a 95 100 
Div g 5e'28 J&J 73 |\Pittsb Ft W & Soe er -- 00 161 166 
Exten & impt g be 1930. P&A 29% (guar Pa ..--100} 150 160 
Wine Te Ns 1040. FAA 37 |[Pittsb McK & ¥: Brie; Sol” 130 | 130 
erm: o= 3 c ar 
Wichita & N wes 210 Y & wet pref_.100| 156 165 
ist 58 Jan 1939......__. 135 ||Prov & Wo a 230 
lst & ref g 58 1940 op__._J&J Providence Warren & B....100| 140 | --... 
wichite Unfon ‘erm BO tiroed Bectriie Coe oss 7. 
" Reh in “a Res 
4 & fot se NYS&W| #§$| ~~ |Georgia & Florida.........100' --.--- Le Sica ITS 50} 165%) 166 
&NBranchRR—|  #$+;| é_ ji Preferred...............100| --.-.-- I icc nvmweitets 50 894 
lst beak & 1931...... J&IS\f 257 2d preferred........-..-- 88 
Ww M 5 & Sara’ (guar)100| 175 182 
Wil & Nor—See Phila 87% Fred & Po’ m1 305 
wee Werden ee 4s Const t 7 Dividend obligations. ---- 100 ood = 
ne —BSee guaranteed__......-. 
Winsto Sou — 102 7% guaranteed__......--. 300 305 
lst g 4s 1960___.._. J&JI 1 124 P&RF&C Conn. 70) ---.-- 105 
Ww _ — d 32 33 |i\Rio Grande Southern-_---.- 
ist of mts ge iia alan 100) 70 Val RR....100) 115 | ----.- 
rhea eo =k Die idl a8 
pur mon EM, ay 1951.M&N 82 88 |\Harrisburg Ports Mt J & Lan 50d -_-.-- k & Clinto: D & H)100} 125 140 
rr & Dul Div 4s 1936. al ane oe 884'|Hartford & Conn Western..100, 35 4 Rome Wat’town Og (gu).100) 110 | ---... 
te By uy tosh Je ae <3 cmmae Hocking Valley—Common. 100| uenecdsie Rutland preferred. -_-..-..-.- 20 25 
wise & — 1068. .583 Miikiopad: {a kpaedl Hudson Companion Fret. 190, 5 t Joseph & Grand Island-.100 8 ; 14 
Hudson & Manhattan----.-_. 100 2 lst preferred..........-- 308 44 50 
“_ g ne 4s Ont 1 Pacific R TRAE _A&O |e, aie aera IRR SS eagle gE 100) 2d preferred..........-.. 25 35 
Wiscon Val—See C M & St P wo - +2 <7 Top vtec 50.4 5% t Louis B lst oe 110 116 
Worcester Nashua CV Te oe fe | ime? let Gey me ee £0 RES Rpt Ge. 50 55 
4s Jan 1 Pa ick abi cla in dd J 90 92 ||Ilinois Tel X gS eae pele? 100; 111% Mtn & Pacific..100 25 35 
4s Oct 1 1934......__. 90 92 lines SRG, on © |. & . te oe 62 67 
Yosemite Valet g te 1936_J&J| ----- 90 Stk tr etfs See RR ts Co t Louis & San Fran com-..100 2% 
internat B, s (Cent Am) com 100 et tance lst preferred..........-- peed 10 1414 
RAILROAD STOCKS. Par sieesed Meee Taye ea ARG” RE ; eo aan 5% 6 
iy I Ai Sik ded a 100 6 7 8 tr ctfsfor Ghicd Bast Ti 
Ala Great Southern com.... 50j/d 37 40 ee pete erage, 100i 13 19 com Equit Tr ctfs .... 100 3 10 
 , , aaa 50\ld 53 55 |Jackson Lans & Sag (guar)_.100) 70 80 Preferred .........-- 100; 10 25 
al NOT&PJcA pre... 819 ld 5% 6 |Woliet & ae ar C & A)..100) 130 150 |St Louis Southwestern. -.-- 100}; 22% 25 
B def ¥y = Apt taeen as eb dactebtaas eaihows £10|\ld_ 446 51¢|Kal All r Rap gu) --100) 125 13 PRI. oo oko nab eenka 100 47 57 
Abbess &© piteons ).100} 260 265 |iK bor Ft e & Mem mp Ry— Saratoga & Schenectady (gu)100; 155 165 
egheny & West (guar)...100} 125 135 Pref (guar) trust ctfs_____ 100} 70 77 |\Seaboard Air Line com---.-. 100, 19%) 20 
“yr common........ SE Sapa A ‘oceigg ciel Kan City Mex & Orient com 100) ----- 16) > Os on. ca cinencccon 100 54% 54 
Are ES EI RED — ARNGSRER, erenrs: iis BERRIES yee 1 NSE Se a SSS 50 100 120 ~ 
Atch Top & Santa Fe______ 100 97 97 KK C St L & Chic—Pref (gu)- 100; 90 | 115  |\Southern Pacific Co_.....-. 1000s «94 94% 
nn, . . ATR 100} 99%] 100 |jKansas City Southern_--_.- 100} 26%) 27%|\So Ry—Com (vottrctfsext)100 24 25 
Atlan & Char Air L )..100! 190° | 210 aati ate 100; 60 | 615%| Preferred do 100, 79%! 80% 
Atlanta & West Point______ De Gee. | caw Keokuk & Des Moines-_---.-. 100 4 | Mob & Ohio stock trctfs_---- 72 85 4 
Atlantic Coast L Co of Ct_.100) -.-..|} -----. AR ay RT 100! 38 | -cs-- thwest’n of Ga (guar)...100 102 105 
Atlantic Coast L RR com..100) 12244; 123\%||Lackawanna RR of N J_...100; 94 | 97 iB “Sg Ragigegl 100. 115 16% 
I Das us oi dich ssits oie SE» en cieey .....||Lake Erie & Western. -.____- 100 5 | 7 oledo Peoria & Western...100 ----- Pap as 
Atlantic Coast Line—A__..100) --.-.| --.... ea 100 15 | 19 ‘oledo St L & Western. .--.-_- 100 7 10 
Atlantic 1st leased lines rent tr_|/d 100 102 ||Lake Shore & Mich Sou___-_- oo a6 | 480 I ne 100) 12% 15% 
Auguste & Sav (guar)____._ 100} 101 105 ||Lehigh Fan i York pret. 22100 | 10 |/Troy & Gr’bush N YC) 50 150 170 4 
t & Ohio—Common..-... 100} 91%) 91 Labiee Valk er ae de ea ae 50} 13936! 13954 Union Pacif ommon...100, 157 158 = 
wine ayy ER 100} 81 81 Festesved.. RIESE pat + Tene k 120 ER TI 5 SERS 100, 83 8444 
ponent. As Aroostook... sasitinteahins Gh - Sehael enna Little Miami! (guar Pa RR)_. 30! 306 | --2-- nited N J RR & Canal (gu) 100, 226 230 
Beech Cr (guar N Y C)____. 50 85 93 po Schuyl Nav RR&Coal(gu)50, d 28 57 ||Utica & Black River - 100) 165 yet a 
Bost & A (guar N ¥ G ee ee a ok ame Teland sel dale Sh a ede 0; 34 |/Utica Chen & (gu. 136 142 
Bost & lowe ae B&M)-.100} 156 |  .-..- Lenk & & Mo Riv pref (guar) - 100 10 | 120 ||Utica Clinton & Bing roai00 65 75 
Boston & Maine_._._...._. 100} 33 3314||Louisville Bridge Co------- 103 | 105 alley RR (N Y) (guar)....100| 112 120 
Prefer: a eas ls icon i ie ob dei te shoo eR: aii Wa’ 60 ||Louisv Hend & St L acee~ sta ain aim | «see NEES: En dics. msecidis od eves 100; 55 65 
Bost & Prov (guar Old Col).100} 225 230 kana ndawos <a 100; 30 | 35 ermont & Mass (guar) ....100, 125 130 
Boston Rev Beach & Lynn..100| 110 125 ||Louisville é Nashville pabeen 100} 136 138 | ER cag a ptanlete a cogs ath win 
Buffalo Roch & Pittsburgh..100) 105 11344||Lowell & Andover--.--_---_-- = ata on 110 LS 100 1 
NS Sa aE 190 116%) 135 Metoning vere RR & Coal... 20d 11 16 REARS S 100) 44% 
Camden & Burl Co (guar).. 25) 130 150 lt gcc 0! 700 750 ||Ware Riv RR (guB&A)...100 --.-- k 165 
Canada Southern__________ 100 BEPEl * neous r ei S8&MS8)-_... 50) 102 107 ||Warren N J (guar D L & W) 50° «+157 162 
Canadian Pacific_......... 100; 195 195% Maine iehncceadeos 100; 96 | 97 ||/Western Maryland Ry--..-.. 100, 19} 204% 
i. , eae 100 ry 91 93 peonenester & Lawrence....100) 100 | -_--- TR din coaunaain 100. 51 
ae RR—lst Kt (guar) 50)d ...-. s 53 aryland & pemaari vee ..199) esas | 25 |[Western Pacific..-.....__- Th nannd s 4 
oe Gow FS of ¢ 2 EA 50, 4 sai le 53 Massawippl Vall — { (guar) ..100 eS Be West ey | & Sea Sh—Com 50d 50 5014 
Cayuse & Susg ( 1 & W) 30) 195 205 Michigan CREE ck cwcnce 130 | 137  ||Wheeling & Lake Erie com. 100 3% 4 
Central of New kd Mis SN 100! 300 325 ||Mine Hill & Schuyl Hav (gu) 130 _ pita s 5834) Ist + TYR She AR ee 14 6; 16 
Chesapeake & Ohio... ___. 100} 51%| 52%|/Minneap & St Louiscom...100, 13)4| 14 2d preferred._..._..._.. 100 5 8 
Chi & Alton RR._____- Ritalin 934) Preferred............... 28 | 32 Wisconsin NOE, kn -cocse 100 41 | 44 
ide tebicniina «2 o- 100| 13 | 20° ||Minneapolis St P & 8S M__100 1354] 126 % |Wrightsville & Tennille, com 25.4 25 27 
Chic Burl & Quincy.___.___ 100 215 | 220 titi nue dine naib 109} 135 142 | 
Chic & East I l—Preferred 100 30 | 60 4% Leased Line Ctfs _.__- 109 78% 82% 








b Basis. d Price per share, not per cent. / Flat pric:. * Last sale. 1In London. nNominal. «Sale price. tNew stock. zx-div. y Ex-rights. 








40 


STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘‘and interest,” we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price Unless, therefore, “f’’ appears against a quotation, the buyer will understand that the accrued interest is 
to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 
of the interest and no designating mark is employed 


NOTICE.—AIl bond prices are now “and interest” except where marked “f”? and income and defaulted bonds. 
























































Bonds. Bid. Ask, Bonds. Bid. Ask. Bonds. Bid. Ask. 

STREET RAILWAY BONDS. Cass Av & F’r Gr’ds—See Un Ry Darby Med&Ches—See Phil R Tr 

AkBed & Cle—See N Ohio Tr&L Central California Traction— D ov & Piqua Tr 5s’22A&O|{_ 84 90 

Sieey By-—Ses United Tract’s Ist sf g 5s, 1936, opt, --AkO ROGN Sap Delaware Co & Phila—See Un P/& Tran/s. 

aeeey Son RR Ist 5s ’39_ Més 90 95 |\Cent Crosst—See N Bye Denver & N W Ist 581932 M&N| 86 91 

Alton Gran & — eek East Sti|L & Sub Central Elec—See KCRy&L rf DenCTram—Purch g 5s’19 A&O 96 99 

Altoona & al Elec Ry— Cent Market eI aa gy boa oy lst & ref Les 5s19330psf M&N| 84 90 
Con g 4 1933 gu._._F&A 15} 83 85 ||Central By Cotak a = alt) Con Tram con g 5s e- A&O|}| 96 98 

ties Central Tract—See Denver Tram Power C 
Coll trust g ian ee opt_J&J| 90%) 90%/|Charleston og Ry "Ges & El ist imp g gu 5s '23 op '08 08 A&O 954%) 97% 

American Rallw: Consol g 5s 1999._-.--.- M&S; 93%] ~..-- Denver Tramway Terminals Co 
Coll trust conv g 5 1931_F&A!} 92 95 Ch City” Ry Ist g 58 1923.J&J| 10244) 2... 1st m g gu 5s Sept’16-’37 M&S/ 65%%| 5%% 
Coll trust g 581917 opt..A&O} 9534) 96 /||Chattanooga Ry & Light— Des Moines & Cent Ia Elec Co— 

Ry tr cts g 58°35..M&S} --.-.-| . --..- Ist & ref g 5s 1956 op ’16.M&N 91 93 Ist sf 6s 1937 op Ser A_M&S/}_ 98 100 
& Pot—SeeWashRy&El be notes June 1915....J&D' 9834) 9914)\Des Moines City Ry— 

Ardmore St Ry—See Phila Co att aye ist con 5s’56.M&N| 96 98 Ref g 5s 1921 op 1906.._._A&0O;} 90 94 
Ashland (Wis) L Pow & St Ry— Chiceee G ty & Connecting Rys|— Det United 444s 1932 opt_J&J) -.... 71% 
lst M gid 53 1939___._- ST winienel. given Col tr a : g sf =~ 11927.A&0} 79 81 Det Elec Ry cong 53"16.J&D/ 86 87 

Atchison Fy, Light & Power— Cease Det Ry ist 5s '14-’24_J&D} 90 94 
Ist 5s NOv 1935______- M&N| 88 G4 st § ys ise7 6 op ) up to "12.P&A/} 100 100%; Det&Flint ist g 5s '21._.F&A| 89 92 

Athens (Ga) Ry & Electric— Chie 1 Rys 5%g notes’l4opJ&J} 993%) 9934) Det Roch Romeo & L Orion 
lst & refs ig 5s’500p'15J&J| 80 90 Chicago 3 unction RR— lst =! fd g 5s 1920._J&D 94 98 

Atlanta Cons aRy&El Ist § pu 4s ay & 0 10. ae 81 85 be Ft W: & Belle Isle— 

ta Nor—See Ga Ry & El Ch & Mil El Ry 53 9..J&J) 95 100 pee Apr 1 3938, - ASO Payee 90 

Atlantic Ave—See B R Tr. RR 1st g 5s 1922__..__-- 52 on & Tol Short Line R: 

Atlantic City & Ocean City Co- Wisc Div ist g 58 1925 gu.J&J\f 10 18 ~— M Rye Jan 1933_. .J& 944%) 96 
Col tr g 5s 1947 ts -M&S} 88 92 |Chicago & Oak Park Elec Ry— Det&N s’21 op, "LIM&N/| -.-.- 92 

Atlantic City & Shore RR— | Lake St El Ist 5s _— SU.€BE] ances 70 Det & Pont ‘thal S g’22_P&A 9944; 101 
lst M & col 5s 1945 opt_ z&D 84 88 |\Chicago Railways pan t Haro '260p'11_J&D| 86 89 

Atlan Coast El Ist 5s ’45__M& Se ee ist m g 5s 19 , rs) _ ase as &A! 98 98 34) — Shore Line— 

Auburn & Syracuse Elec RRO Con M 5s Ser A Feb '27_ Ago 92 92%) ist g Bs SSR ae J&J| 87 90 
lst & refg 5s’420pt'’12.A&0O| 95 98% Series B Feb 1927....J&D| 79 79 4) Rapid Ry int 5s Re "15.M&S;} 99 100 
Aueee A en Ry & El ag Series C Feb 1927_...F&A| 94 95 patnne con 5816 _M&N/ .~..-.. 99% 

fdg5sDecil’35opt. J&D| 83 86 Pur mon 4-5s Feb '27 op J&J 65 70 St Cl 5s 0. PN .. esans 90 
Augusta Ry & El 58’40_J&D| 100 | ----.-. Adj inc 4s Feb 1927 op... May 45 47%4||Det Ypsii Ann seer & Jack— 

Aurora fom & Chicago RR— Chic Sou Bend & Nor Ind RR— i. ko Rea P&A| 87% 91 
lst & 5s 1946 9° py nosy Hitkenl soawe i Ist g 5s Jan 1 1937_____- J&I 76 80 &AA 8 68 1917...M&N| .-..-.-. 100 
AE &C Ry Istg5s’41A&015| 9934) 10014 Chris & 10th St—See N Y Rys "Gace 6s 1924...... | ee 100% 
Elg Aur & 8 sf 5s 1916--J&D 97 9934 |Cin D & T Trac gold 5s '22_ Jes weweowl OS: Jae lemownh Een Phil & E— 

Balt & Ann 8 L—See Md El Ry South Ohio Trac 5s '20__M& 90 92%4/|D = U6 Siu See ay SY 

Balt Cat & El M—SeeUnRy& i Cin & H 6sg Apr 1 11st as 100 110 ||Duluth Su r Traction Co— 

BaltSpP&Ches—See Un Ry& El ‘Cin Lawr & Aur 5s 1919._.J&J} --.-. 70 Duluth TRY Ist g 58 "30M&aN 97 98 

Balt Terminal—See Wash Balt |& Ano = New 4 Cov 58 g 1922_.J&J| ---..-. 96 ||Duquesne Trac—See Phila Co— 

Balt Traction—See Un Ry & El of AE 1 ERNE J&J; 90 91 |\Eas Pa Rys Ist 58 1936 J&J' 79 81 

Ry & Electrio— | So Coy & Cin 6s g 1983°-J&4J} ---.- 115 ||Eastern Wisconsin Ry & Lt— 
Be 1935 opt_._J&J 99 101 | wp’t & Da Ist 68°17_F&A} -.--- 101 Ist M g 5s 1923 opt....A&O 90 95 

Beaver Va Traction— | oitisens’ | 5 A t—See Muscatijne Lt &/Trac_ ||Easton Cons El 5s 1949.._.M&N; 98 100 
Gen bs 1 SS opt...... M&N 91 96 ce By LS —Ses Newp News |& O P |Ry El a Palmer & Beth St R 

Berkshire St Ist g Me 1922. .J&D 90 96 /|\Citizens St—See Ind Tr & Ter. {mF Dec 31 1918__J 9844) 100% 

pment hy OM 5s"3lop’11M&N| 90 92 /|'Citizens St—See ted Heys St Ry East St & Suburban Co— 

All—See Phila Co ‘Cit RR—See | oad tae od ) ot ie Lou Coll trust g §, 1932 opt._.A&O 93%) 94% 

Bing ie t & Power— 01g | Citizens’ Trac Conv 6s Jan 1 1919__-_- J&JI; 95 97 
Gen ref g 4}48'540p '09.A&0} 90% City Pass Ry tem Readin Ber Alton Granite & St L Trac— 

Ref & ext g 68 1957_...M&N| 9834 City & Sub——-See Port (Ore ist cons g 5s 1944__.__.F&A 88 90 
Birm Ry & El 1st g 5s ’°24_J&J| 100 103 City & Sub—See Un Ry & El it alt) Rds ield St—See Nash Ry & L 

ee & Fy! er cee NY Bye ‘City & Sub—See Wash Ry & El | th Ave RR—See N Bg 

Boston El g 4s May 1’35..M&N/| ----- 85%" Clev a, Ist 5s 1931 0 t. M&s 101 102 Bilge & Peo Phila 
Deb g 434s Oct 1 1937.._.A&O} ----- 9144) Clev Painesv & Ashtab Elec— Elg Aur & Aur rie ie 
Deb g 4748 4 bse 7235 o---- 91 1 ies gene 5s July 1 1922___J&J 45 js 50 |/Eliz Plainf & Cen J—See 
Deb g 5s Dec 1942_____ J&D| ----- 98% =.” Lint & be 58 '16..A&O|} 99 100 |/Elmira Water Light & RR 
West End St be 1933. MaN oe 104 % | SERRA A&O 87 92 lst 4 ~_ 11060. ..< SEE) woace cance 

6s March 1944______. M&S| ----- 108” lone oh bak, & Colum Ry— Ist Oe een EO aeccs!. mans 

4}4s Jan 1 1923.._..- J&J| -----| 99%) 1st gen con 5s 1927 opt__A&O 77 +|s 78 |\El Paso El Co coll tr g 5s’32J&J| 98 99 

4s July 1 1930______ J&J| ----- 98 78) Clev&SW Ist 5s "230p" 13.F&A| 89 94 |/Ely & Ober—See Cleve & 8 W Tirac 

Curr 4s Aug 11915...F&A| 994; 99%|| Cl BerEl &Ober5s g'19.M&S) ---.-| ----- ‘Erie El Motor sf g 531941 A&O| 99 101 

Gold 4s May 11916..M&N| 98%) 99 Clev & ay §°8 TA Ee MEE ascce| cocae \Evansv & Sou Ind Traction— 

Gold 4s Feb 11917_..F&A| 984) 98%4)| ClevE 63 1920..-F&A| -----| ----- Evansv El ist g 48 '21_M&N| 87 88% 

4s Aug 1 1932________ F&A| ----- 9234) Ely & Oberg 6s’17 on. «Ss teen canea Evansv & Princ lst 5s ’'23A&0 95 100 
“—s & Nor yee 48 1954__.J&J| 87 89 |'ColumbiaR R—See Wash R. 5 Ae E|I Fairmont & Clarksburg Tract’n 

Georges Be Ipsw 5s’°20J&D} 1004; 102 | Columbia f C) ORTK, Gas & El Co|— lst g 5s 1938 op 1913__._.A&O) 100%} 101 
Low aval in 5s’230pJ&D| 100 102 || Ist Msfg 5s 1936____-_- J&J| 92 95 |\Fairmount Pk Transportation— 

pal ane Bos °24.J&D} 103 104 |\Col Buckeye, L& st Col |Newark|&Zanes|}| Istsf £ 5s 1937 opt... A&O| 90 96 

= ist a B ws eness| aasce ‘Columbus (Ga) Electric Co— Federal Light & Traction— 

Boat ae te 95 99 || 1st coll g 5s 1933, option. A&O| 83 87 Ist sf gos 1942 opt. M&S 88 91 

& 7th ine det NS a = 'Columbus(O) Interurban Ter Co. Fed St & Pleas Val—See PhilCo 

Peale Surface—See N Y Rys |_ 1st guar 5s 1935___..._- ETL. nee 90 |\Ft Pitt Trac—See Phila Co 

Bin ¢ City & New—See C Tk Col Lon & eh Ind Col |& East Ft Smith i t & Traction— 

a lyn Rap ‘Tran—5'45 ALO 10244) ..... Columbus Newark & Zanesy— lst M ar1’360ptM&S! 88 oa 

4s 2002______ J&J; 9134) 92 || 1st gold 5s 1924____.__- at sean 95 ||FtWayne teM ist 5s "35 gu J&S SE ceca 90 
old 48 1918 opt..J&J| (9934) 99%| Gen & ref gold 53 1926.M&N| 87%} 90 ||Ft W Van Wert & Lima Trac— 
ya City—ist 58 1941_J&J| 10034; 101%|| Col Buck Lake & New Trac lst M g 5s 1930 guar__._.J&J| 82 86 
me riats ie July’41_F-A| 92 95 || Ist gold 5s 1921____- M&N| 94 98 ||Ft Wayne & Wabash Va! Trac— 
Hgts Ist 5s 1941_A&0| 100 1024; Zanesville Ry, Lt & Power— Ist cons g 5s 1934___-- M&S} 82 83 
Bee ueens Co & Sub— Ht 5s 1912 ext to Mar’24_A&0} --... 100 |42d8t M & St N Av—See Third| Ave Ry 
Ist M g 5s 1941 opt '16-J&J) -----| -.--- Columbus Ry & Light— Frankf Sg = & Holmesb Ry— 
ist con gu 5s July 41. M&N eaeee 99 Cen Market Ist g 5s 1922. J&J| 96 97 lst 4° ae. ee &J; 92 97 
Bkiyn Un Elev 5s 1950..P&A| 10134; 102%'| Col Ry ist 43 '39 opt '14_Q-J| 70 75 |Galv Elec Fs y sts’ 40 0p MK&N; 94%) 96 

Stam poses nteed ___.-_- 101%) --.-.-- | ae St oe By Ist 58 g 1932_.J&J| 98 100 |'Galveston-Houston Elec Ry— 

“>< OE adh = Ns F&A Se. 4. gaxeal t ist 5s g 1933_J&D 98 100 | Ist M sf g 5s 1954 opt..-A&O 95 98 
aes we iano sane 8414 ‘Colum’ & 9th Av—See N Y Rys Gary & Interurban Ry— 
Wane leo — Ist "58 oa. A&O| 102 104 | Commonwealth Pow, Ry & Lt— | 1st ref g 5s 1930 opt_...J&J} 90 92% 

Ist g 48 Jan 11951__._J&J| 78 79%4| ss 6 ee M&N;| 98 100 |Geor Row & Ips—See Bos& Nor 

Atlantic Av con 5s *31. ee een. A amma ‘Compt Hts & Mer Ter—See Unjited Ry|s | Georgia Light, Power & Rys— 

Bkln Bath& WE 5s’33.A&0|} 97 100 ||\Conestoga Trac ist 49 ’50_.J&J} -....| —---- | Ist liens fg 5s 1941 0 opt M&S} 75 80 
Srovesrals Ave—See Phila Co Coney Isl & Bklyn 4s 1948__J&J 82 84 be CentGaPow5s '38 op "13M&N 80 90 
Buff & Lack Tr ist 5s’280p J&D) -----| ----- onsol gold 4s 1955___J&J 80 84 corgia Ry & Elec 5s 1932_J&J| 100 101 
Buffalo & Lake Erie Traction— | BC&N Ist cons 5s 1939_J&J 99%; 100% oR & impt g 5s "49 sf__J&J 95 97% 

ist & ref g 5s'’360psf..M&N| -----| ----- Conn Ry & Lt 444s 1951___J&J| 94 | -...- i Atlanta Cons St 53 1939_J&J| 103%) --.--- 
Hamburg R £ 1926..M&N| -----| --.--|| Stamped guaranteed opt’l.- 93 98 || Georgia Elec Lt 5s 1930-J¢ J&J| 993%) 100% 

Burlington (Ia & Light— |Con Ry(NewHav)deb 4s 547 ed 76 81 Atlanta Northern Ry C 
ist s f gold 5s t 320 5. -Mae 90 95 | Deb 46 1055............ 76 81 | ist guar 5s 54 op 09. J&J 100 102 

Cal Pac—wsee Pacific oe Sy Deb 4s 1956 guar ______- re 76 81 ||Georgia 7« Power— 

CalStCableRR ist 5s g’15._J&J| -.---| 1004) Cons g 3%-4s 1990. .- PEA a SRS S. | lst & reat sf 53 19540p..A&O| --...- 92% 

Calumet & South Chicago Ry— \Cons Ry & Pow (Salt Lake) See|Utah L |& Ry ||Grand Rap Ry lst g 58'16.J&D| 9934| 100% 
ist M rehab g 58'27op'12F&A|_ 94 | 95 Cons Tr(N J)—SeePubServCor |Grand Rap Gr Hav & Musk Ry 

Camden & Sub—See Pub Serv Corp | | Crosstown St—See Col Ry & Lt ! Ist g 5s July 1 1926___-_- J&J| 82 85 

Canal & Claib—See N O Ry & L' | Cross St—See Int Tr (Buffalo) |\Greenwich Tram Ist 5s’31.J&J, 101 | -.--- 

ton-Akron Ist g 5s °22-M&8|} 94 | 98 'Cumberland Co(Me) Pow&Lt— '|Halifax Elect Tramway Ltd— 
Canton Mass as §i 5s’20. “MEN | 94 | 97%) Ist & ref g 53 1942_____ M&S} 96 98 ¥4' | Ist M 5s 1916 opt.__.-- | ee k 100 
cas N Rigs Set 5h t.F&A! 94 9734 |Dallas El Cor col tr 53’22.A&0| 95 ‘Hamburg Ry—See Buff & Lake) Erie |Trac 
— — | | | Danville Street Ry & Light Co— | Hart Man & Rock 5s 1924.A&0O) 104 | --.--- 
Bt g 5s Tone 1 1047. 54,5&D, ----- | 108 | Ref >, 53 1915-1925....J&J| 97 | ..... | Hart & Springf 5s g 1921.-J&J; 88 | --.-- 
pets oy BO ont *33- "| 96 | 99 | Deavite Urbans & Champ— ||Hart St Ry—Ist g431930_-M&S' 97 “357° 
1] s optional._....M&S} 97 | 9814) Havana El cons g 5s 1952_F&A/} -----. 
Ist Mg Se 1038 red'1913- F&A 91% 94%) ptiona M&S; 97 98 14) ‘Havana 1 cons g 53 1952- F&A| 














/ This price includes accrued interest. k Last sale. n Nominal. ss Sale price. 
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NOTICE.—AIll bond prices are now “and interest” except where marked “‘f’” and income and defaulted bonds. 




































































Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask 

Helena L&Ry Ist 5s '25 op M&S 82 85 || voulsville & Nor Ry & Light— New York State R . 

Hest Man & Fair—See Phila R |T lst g 5s 1925 opt 1010. J&D TO | seas lst con g 4748 "6 Bande By nmr 88%! 89% 

Honolulu Rap Trans & Land— Louisville Traction— N Y Westch & RRs— 
ist g 68 1927 op 1917...M&N| 10034) ----. Louisv Ry con M 5 58g°30_J&J| 102%{| 10334 |Norf & Portsm Tr Ist 58°36 J&D| 86 87 

Houghton County Tracti fon 2d mtge 444s 1940_...M&S| 92 94 ||\Norfolk Railway & Light— 
is con g 58 1937_._____- &J| 90 93 Gen 6s 1950.._.-. F&A! 98% 9944! Istconsgsf5s1949.._..M&N| 973%} 98 

nus hton Co St 5s 1920_ Jay 94 97 pod Law & Hav—See Bos&Nor Norfolk St 1st g 5s 1944__J&J| 103 104 

Hous ia 5s = op 1910._.F&A| 98 100 bee & Bost—See Bos & Nor North Carolina Pub Serv Co— 

Traction— n Railway & Light Co— Ist & ref 53 1934 0pt....A&O} 90 92% 
“— MGs 38 1933 op guar_J&D) 95 97 ist ‘cons 5s '53 opt ’08..J&J| 95 97 ||North End S8t—See Worc ConSt 

Iilinois Valley Ry— Mahoning as Shenango Ry & L— Northern Elec Co (California)— 

Ist sf ar 5s 1008... M&S 95 9834|| 1st con ref 58 1916 oh. - at 98 99 Istsfg5s19550pt1914.A&0O) -..--) -.--. 

—, wom poy E Trac— Penn & Mah Val 5s '2 100 102 |\Northern Illinois Lt & Trac— 

Gen & 5s "300 "11.M&N; 87 88%4|| Youngst Shar R eLse'st MwA 98%; 9934) Ist M gold 581923 guar_.J&J| 95 97 
Col tone & Springf 5s’20.A&0O; 98 101 ||Manchester(NH) L & Pow— Northern Ohio Trac & Light— 
Indians Golemnbus & Sou Tr— ist cons 5s 1921___....- A&O| 9944 ----- 1st consol g 5s 1933... J&J; 86% 90 
g 5s Feb 11923_..F&A| 96 98 ne head con 48 hoes A&O| 91 92%} 1st consol g 4s 1933____-. J&J; 72 74% 
Indians & Green Rap Tran— sammges oe yr Aa FS 91 92}4| Nor Ohio con g 5s 1919._J&J} 9834) 100 
Jan 1 1929______ IJ&I 98 102 Manile RR & L Akr Bed & Clev g 58°15. M&S 9944; 101 

Indiatiap & Martinsy Rap Lar Ist lien & col tr oy 53. 53 Me &S} 94 98 ||Northern Texas Electric Co— 

Ist g 58 1932 opt_______- &J| 87 94 ||Manila Suburban Rys— Coll tr sf g 5s 1940 opt..J&J| 94 96 

Indianapolis Northern—See ie on Tr ojf Ind. Ist M sf a. ar 1946_M&8/| _ 85 90 /||\Northern Texas Traction Co— 

Indianapolis & Northwest Tr— Market St 'ass—See Phila ow Transit) ist g 53 1933 oot 1913___J&J| 100 101 
lst g 5s 1923 opt____.__ M&S; 87 92 ||Market St (San (gan m Fransleon)—See United| RRs I North Hud Co Ry—See Soten Service! Corp 

Indianapolis & Southeast Trac Maryland Electric Rys— North Jer 8t—SeePubServ 
lst 5s 1935_._______. Pe “dence 88 Ist sf is ar 5s193lred_A&O} 98 9834) Northwestern Elevated (Chic) 

i Srelbyv & Southeast ist Balt 8L5s1946_F&A| 64 66 Union El (Loop) 5s g "45_A&O| 80 83% 
g 5s Jan 1 1932____- J&J| 94 98 Mesascicaabae Electric Cos— Norwich St—Ist g 5s °23..A&0; 100 | --... 

Indians lis Trac & Term Co— Coll tr 5% notes 1915..M&N| 100 100 &%||Norwich & Westerly Traction— 
lst 8 g fe Jen 11933_..A&0| 97 98% McGavock & Mt Vernon—See |Nash Rly & Lt || 1st & coll g 5s 1932....M&N| 80 85 
Indlanap St gen 4s 1933__J&J| 79%| 8134||M ergs Se Ry con g 58'45_J&J| 9534) ---- | Oakland Traction Co— 

Citizens’ St con 5s 3. M&N| 99 | ----- ns StRR ist g 6s'16_J&J| 101 | --.-- Gen con 5s Jan 18 '35_-J&J18\" -..--. 81 

a Union Tract Meriden" seRR gen g5s'24_J&J} 104 | -.--- Oakl Trac cons 5s 1933..J&J; 82}4| ---.-- 

5s July 1°33 op 7 08.A&0 78 82}4||Metropolitan RR—See Wash Ry| & Elec Oak Tran Ist con sf 5s’32 a)? ae 100 
ind ana Nor Bd 4-2 A&O| 70 75 ||Met St Ry—See N Y Rys Oak Tran ist cong 5s’31_J&J} 9944!) ---.-. 
Munc & Un C Gygu gu Se'360p3&5 76 80 Sietoanal tan West Side. Oak Tr Co con g 63°18-J&J} 103%) 108 

Interborough-Metropol Co— Ist gold 4s 1938__..___. F&A} ----- 83 —r a Ry— 

Coll trust g 44s 1956._A&O| 77%%| 77%) Exten gold 4s Gok eagles J&J| ----- 79 st & ref g bs "410 . °21-.J&J) 87 90 

Enterntouss Rapid Transit— a United R ou Colony St R 54.J&J| 87 89 

fi Aractio op tax-exJ&J 96% 99 ref gold 5s 000... M&N 78 85 New Bed Middleb i Brockt— 

internat tion Buffalo) jack & Bat Crk 53’23_...J&J| 96 98% Ist aes ye g 1 1920.-_.J&J) 97 100 
Coll tr 4s’ 1949____.____ 63%| 6434'| Jack Cons Tr 5s 1934__.M&N| 96 100 So Sh 58°19.F&A} 100 | --.-. 
Buff a ist bon M 5sg'31. FAA 101 103 44 ary & Boston St Ry— Omaha & Ovanel luffs StRy— 

t Ry ist 5s e3 32.M&N} 1014) ----- st & ref g 4748 18 1932 ope. BRS) 2-5-- 94%) 1st consol g 5s 1928. ___.. &J| 96 98 

Buffalo Trac ist '48_J&D}| 100 104 Millvale Etna Sharps—See Pihila Co Omaha & Coun Bluffs Ry & Br 
Buff Bell & Lan 1927_J&D| ----- ..--||Mil El Ry & Lt—5s 1926..F&A} 102 | ---.-- Ist cons g 5s Jan 1 1928._J&J 96% 98 
Buft & Lock Ist g 5s 1938_J&J| 96 100 || Ref & ext 414sg¢'31 opt_.J&J| ----- 94 ||\Omnibus Cable(San Fran)—See |United |RRs 
Buff & Niag F Elec Ry— || Gen & refg 5s 195l1o0pt..J&D| 92 | -.--- Oregon Electric Ry— 

lst M 5s i Ris aoa J&JjJj 101 -----|| Milw Light, Heat & Ist g 5s 1933 ont. in M&N 96 99 

2d mts g °31 op °01..3J&3; 100 | .-.-.| Ist g 1929 opt.__M&N} _100 100 }4/|\Ottumwa (Iowa) 4 - Light— 
Internat Ry ref 5s'°620p M&N| 90 94 |\Minneap St ys—See TwinCit Rapid |Transit) ist & ref g 5s 1934 wesecn J&J} 90 92 
Lockp & Olc Ist g 5s '20__J&J 95 95 34'|Mob ite & RR ist g5e'37.3RD).. osccc} o<--- Ottum Tr & L Ist 5s ’21_A&0 95 97% 

Inter-State R ol tr ds Cons g Go 1041... 2k eu3 DT -gsedel «saes Pacific Elec Ry g 58s 1942..J&J| 10034) 101 
1943 op 1913_._...__._ &A| 5834; 59 Mob 8t ae 6s g'23 M&N| -----| ----- California Pacific 5s ’°41_.J&J| 973%) 99% 
neueten Ry & ame Monongahela St Ry—See Phila} Co Los Angeles Pacific Co— 

5s Jan 1 eS eve 100 a Valley Traction— Gen cons M g 5s 1946_J&J|} -----| ----- 
Iowa ry & Lt (Cedar t nits lst 58 1942 0pt’22..J&D| 92)4| 93% lst ref g 4s 19 t'15_J&J; 80 83% 
& ref & ref g 5s 198 5s 1932 32 op "15.M&S| 93 96 |\Montreal Tramways & Power— 0 L A-Pac RR con 58°31 A&O} 101 | ~~... 

mentee Ry ¢ Coll tr 6% g notes "150p.A&O; 100 100 4); LA Pa RR Cal 58 '43_M&S/ ----- 944% 
Ist sf Se "00 Op att 1 Py er eee Montreal ways— | Los Ang & Pas 5s g 1928_J&J|_-----| ----- 

Jackson Battle Creek Trac A gee Micjhigan Ist & ref g 5s 1941 opt... J&J 98 98 % ‘Pacific Pow & Lt—See underGas|Cos, p (45 

Jackson Consolidated are United |Rys. Montreal St Ry 4%4s'22_F&A; 100 | --.-- ||Paducah T&L col tr at ek = PeOe wees 

Jackson (Miss) Light t & Tr— Montville St Ry—5s 1920_.M&N| 100 | ----- Paterson Ry—See Pub Se Sop 
Ist 8 tf 5s 1922 opt '14_.A&0|} 92 97 |\Morris Co (N J) Traction— ‘Peekskill Lt & RR—5s 30, A& 95 99 

Jacksonville Traction— lst 58 J’ne '15-35 opt_J&D 15| 40 45 ||Penn & Mah Vali—See Mah & (Shen Riy & Lt 
ist con 5s Mch 31 op opt..M&S| 92 96 ||Mt Wash 8t Ry—See Phila Co Pensacola El Co Ist 53 '31_F&A} 85 90 
Jacksonv El 5s °27 opt.M&N| 97 101 ||Muncie Hartford & Ft Wayne— People’s Trac—See Phila R T 

Jersey Central Traction— Ist g 5s 1935 opt 1925___J&J} -.--- 85 — Bloom & Champ Trac— 
ist g 58 1931_._....... M&N| 96 100 |Muncle&UnCTr—See Ind Un Tr stg Katte 5s 1936 sta ae M&N 99 101 
Gen & ref g 5s '54 op '14.J&D 86 89 |'Muscatine Light & Traction— Peoria 

Jer City Hob & Pa Public’Service |Corp. || Citiz Ry & L Ist f, oY Ge ae err Ist&ref 581 So 38 op pag mh 92 94 

ee ory: ad Pass Ry— \Muskegon Trac & Lighting— Phila Coatesville & RY 

nr 4 £ a SPAS J&D 85 88 he t.. 5s 1931 opt 1911__.M&8| 75 85 nee g 5s Mar Soba opt. eon ey cn 

Joplin PitteRy. Ist5s’300p M&S (94 97 ashville Railway & Light— Phil a hia Com: 

City Ry & Lt Co Ist lien " Cons g 58 1953 opt 1908_.J&J; 10134) 103 Ist coll a 1949-_M&S 99 99% 

ref g 58 1913 opt_.M&N15/ 90 | -.--- Ref and ext gol 58 1958_J&J; 93 95 Cons m tr be *51.M&N| ----- 86% 
6% notes Sept 11912...M&S/ 87 91 | Neehvie St Ry 5s 1925_.J&J| 100 102 Conv deb g 5 Weis ca« F&A| 93 100 
Central Elec g 5s 1914__M&N, 87 90 | ield St cons 68 1920_J&J| 105 107 Conv hong wag ty & 5s et opt._M&N; 97 97% 
K C Elev Ry. 4s g'd'22..J&J 68 72 Me avock & Mt Vernon— Ardm 958_...A&O; 91 95 

G't'd EY | 100 103 |! Summer St 1stM 6s’26.J&J> 110°; 115 Central ” "Trac 1 ist Se 1929.J&J| 98 101 
KC& Westp Belt 5s’260p.J&J; 90 91 2d series 6s oe og aes 115 118 eran Trac Ist 581927A&0| 100}4) --... 
Met Corrigan iss 58 1916_.J&J, 103 108 ||Nassau El—See Bklyn RN Duquesne Trac Ist 5s ’30_J&J 99 102 
Met St 5s $1910 ext to’13.M&N| 92 95 | Newark Pass Ry—-See Public Se rv Corp Fed St & P V 5s May 1'42J&J| 98 101 

Kan City-Western—Iist ref |New ed Middieb & Brock—See Old Coljony Ft Pitt Trac is 58 1935.J&D| 97 | --.-- 
5 1925 opt Sept 1 fo med 75 | 79 |New Bedf & Onset Ist §:'22J4J| 8734) ----- Gas Cos—See Gas Secur, p ly 

Kentucky Trae & Term! nal— IN H & Centrev ist vi« 33.M&S| 104 | ----- Millvale Etna & orsign 7 
Ist & eed gh 5s Sst op'l4_F&A| 85 89 \N J & Hud Riv pe Ferry— 1st g 58 1923_....... 97 99 
Lexington Ry ist 5s = J&D; 90 91 || Ist gold 4s 1950 opt_...M&S; 82 83 Mesone 3 Ry 5s g 1928. MeD 99 100% 

Kings Co El |New Orleans Ry & Light Co— | EPit Ist gs! 20 M&S| 96 99 

Knoxville Railway & st | | Gen M 4s g 19 pei J&J 81%) 82 Mount Washington ee 
Cons M 58’450p'10_...M&S| ----- 100 | Ref&genSe'4 p’l9serA M&N| 79%| ----- lst Sees tr gu 5s 1933 &Q| 97 98% 
Ref & ext 58 1946 op. --J&D. | ee eee L.A Aone atin oledsabiiacield | he ares Pitts All gen 5s’°30A&0} 9934) 101 
Knoxville Trac 58 1938__ A&O, ae eae b fu x 1916 opt...J&D) 98 100 Pitts & B ety 58g 1929_M&N| 10045} 102 

Kckome Marion & W Trac— | Canal Claib 1st 6s 46. M&N| 119%} 121 B K & A Trac 68 1931.M&S| 104 107 

st g 5s July 1 1933_____ J&J 91% 93%) NOCy RR—Geng 5s '43I&S) 103%; 104 | Brownsv Ave 5s 1926. F&A ag eee 

tomuieanne Wyo Val RT | N OCy & Lake 5s 1943. J&J| 10544) 107% W Liberty Ist g 5s '30_J&J 95 96% 
Coll tr 5s 1951....___. F&A, 99 101 || Power-house 6s 1917_...J&J| -.---| ----- || Pitts & Charleroi 5s °32.M&N| 96 98 

Lake 8h Elec Ist con g 5s’ 23543) 93 96 || NO&Carroll con5dsFeb’ 39.343) 106 | ..... | Pitts Trac ist 58 1927..A&O| 98 So asta 
Gen g 5s Feb 1 1933... F&A! 77 878 Edison El Ist 58 1929._J&J| 100 | --.-- SoTracist&coll tr g 5s°50A&0O; 71 75 
Lor & Clevg 5s'270p’17.J&J) 98 100 || NO Pow-House Co 5s’41.J&J)  -.---| ----- || The 2d Ave Tr 58 1934..J&D| 97) --.-- 
Sand Frem & So 58 1936_J&J| 70 75 || St Charles St at 4s’52_ apes ae | .----|| United Traction 58 1997_J&J| 81)4) 83 
Tol Frem&Nor5s’200p’05J&J| 9734) 99 ||Newp’t & Day’ Cin N Pe & Covijngton || West End Traccon 58'38.J&J; 97 | --.--- 

Lake St El—See Chic & Oak Pk || Newp’tNews OlaPt Ry & El | Philadelphia Rapid Transit— 

Lehigh Valley Transit— || lst g 5s Nov 1 1938....M& N| 95 98%) Colltr rs 581957 0ptsf..F&A| 98 99 
Ist M g 5s Dec ’35 opt..M&S| 103 103%|| Geng 5s Mar 1 1941_- Mes, 70 80 | 8f 58 62 opt "17_M&S| 98 99 
ae 6 Se Soe Ss opt..M&S| 8844) 89%) Citizens Ry L& P is’ 40.M&N|_--.--| -.--- || Dar “5 edia & Ches 8t Ry— 

Cons Fy - at tet e ida toe See Se 1s obgale |New W’msburgh & Flaibush— See Bkl yn R T) lst 44s '36 opt 16 gu_J&J| 89 91 
Ref & g581960__..J&D| 90 91 |New York Railways— | Market Street Elev Pass Ry— 

Lewiston pot teed & Waterv— | Ist RE & ref 4s'420p'16_.J&J| 76%) 77 | lst g 43 1955._... M&N| 94% 95 
Ist & ref g 5s, 1937 op.-A&O 86 88 || Adjinc g 5s Jan 1942...A&0Of 54%) 54%) Union tion— 

Lew Br & Bath Ist g 5s’18.M&S| 95 | ----- || Bleeck St & FF Ist 4s 50. rw! 4\ 66 73 | Elec & Peo 4strctfs’45A&0| 82 83% 

Lexington Ave & rd Fer—See, N Y Ryjs. || Bway & 7th ve 2d 56'14-J&J, 10034) ----- Hest Man & F 5s 1924M&N/ 102 104 

Lex & Bost sist ot & 448 20-A& 2 eie~ gaa | Cons M 5s g 1943____- ep 101%| ...../ People’s Traction Co— 

Lex YS = di Tr & Term || Bway Surf R Tat 53 '24.J&J| 100 102% PP Rytrctfs4s’43 F&A 84 85 

Lima aie y % Lt | CenCrosstown Ist 68’°22.M&N| 100 103 | PhilTr ol 4sFeb’15-17F&A| 92 94 
lst aone g 5s July 1 tole J J&J) 95 97 Chris&10th St Ist4s’18A&@O} --..--| ----- | W Phil Pass 2d 58 °26.M&N| 101 103% 
2d cons g 5s Apr 1 1925._A&0O} 93%| 96 Col & 9th Av Ist 5s'93..M&S|_ 9934; 101 | Phil & W Ches Ist 58 °18...J&J; 100 | -.... 

Lindell mRS ey United Rys| (St Lojuis) Eighth Av cert ind 68°19.PF&A\f 99 100 4|| Mt aoe 4s 1954______ J&J| 81 83 

Little Roc & Elec— LexAv&P Fy Ist 58g’93.M&S, 100 | -..-.. Pitts & Man—See PhilaCo 
ist g 5s 198 op 1908...A&O} 10434) 105 SecondAv con 5s 2’48 gu.F&AS 20 24 = ||Pitts £1 Birm Tr—See Phila Co 
Ref & ext g 6s 1938____A&O| 101 101% Trust Co ctfs of deposit ....|7 20 24 |\Pitts & Charleroi—See Phila Co 

Lockport & Olcott—See Inter/nat Tr |(Buff.) || South Ferry ist 5s 1919.A&O; 90 98 ||P McK&Con—See W Penn Rys 

Lorain & Clev—See LakeShElec Tar W P & Mam Ssg'28M&8Sf 75 80 ||Pitts McK & Greensb Ry— 

Los Angeles Pac—See Pac El Ry Third Ave—See under “‘T.”’ 160 @ G6 1981... cc cie~ one J&JI 50 68 

Los Angeles & Pasadena—See| Pac Elec Ry. 34th St Crosst 1st 58 ’96_ eo eee Pitts | ade 4 Phila Co 

Angeles Ry Corp— N Y & Queens Co 48g '46_A&On 60 65 ||Port(Me)RR ist 4s '13_M&N } 
ist & refs fg 5s, 1940..J&D) ----- 91 Steinway Ry—Ist g 6s’22 J4J5\. 100 103 xt at 5% to Nov 1915-_.. 903%; 100 
Los Ang Ry 5s g 1938_.A&O| 102%{| -...- NY&Stamf—ist g 5s '31._.A&O, 98 | ---... ist cons g 3}48'51 op *31_.J&J| 80 85 
LosAng Trac Ist 681915.M&N| . -.| ----- ist&ref g4s’ 580p orien) 7.) tiene Portl&Cape Eliz 5g °15.M&N| ---.-- 100 
Ist g 58 1938_--....- J&D| 98") i007 | | 

















~ f This price includes accrued interest. & Yat gale. mn Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


[Vou.. XCvrir. 



















































































hb 
Bonds. Bid. Ask. | Bonds. Bid. Ask, Bonds. Bid. Ask. 
Portland Ry Lt & Power— So Side El 434s 1924 op '10_J&J} -.... 94 ||United Traction (Albany)— 
5% & ref sf — 1942 op._F&A 91 941%4||\Southwest uri R Deb g 44s 1919_.-_-.- M&N 95% oes 
1915....M&N| 99 99 Gen & ref 5s 1931_..--- 90 98 Cog g 44s Thay CORRS GA J&D|} 89 91 
pose ’d or ref 58’300p.M&N| 100 101 8 W MoE! Ryref 5s1923.M&S} 95 100 MIS Sic ccacctows 89% 92 
City & Sub 6s’160p._._M&S/} -..-.-) -.-.- Spokane & Inland Empire Aileen R. » od M 5sg'30 J&J| 101344) 103 
Con velec it "80 op '15.J&D| -.--.| ----- 1st & ref fe 1926 opt-M&N} -.... 93 Gen | Re J&D} 10144) 103 
Port Kanye "35_J&J 9934; 101% —- Ae & Lt Co— be wy _ i 68s'19M&N;| 103 105 
pie Py 58 Ne v1 19360pM_&N| 81 Springt tel (Mt 108s PG, oe ri roy bity F R by 85g 194 AO 101 10344 
0vVv119360pM_&N;) 81% ----- 0) Ry 
Providence it * Ist s f g 58 1926 -aaperneet 93 96 uo hr (Pitts eB J 
4s °57 op '17 gu.-_M&N | Bet Eee Springfield (Ohio) R Unit Tr & El—See Pro ty Fy! 
R I Sub fe "*50._J&J| 8344) 85 Ist m * 1014-1935. -M&s Basis} 5.38%||Utah Lt & Ry (Salt L L City 
United Tr& st 58°33 M&S 98 100 mines © Sear u Co Cons Ry & 21. J&J 96 98% 
Public Service — ey nee NN et Utah L & P as Cos,/p. 45. 
certs 6% t.._M&N 105% eseas Lake Shore & — Utica & be rmg ete a ice 
Gen g 5s Oct 11959 op._A&O} 89%; 90 lst M g 5s '47 opt '17-_M&N/ -.---| -..-- lst g 444s 1941_._.-_-- M&S| 92 94 
en Sub iw 58 1946_J&J| 103 104 /|\Syrac Rap “ og as Femina 101 103 Utica B t L iat g5s’39M&N;| 105 108 
Cons Trac ist 5s 1933__J&D| 10244 103%4|| 2d mtge g 5s 1930-.---- 9634 98 2d g 5s 1931_-..---.-- geet 306 9) snc. 
Eliz Plainf & Cent Jer Ry— | Tacoma ye Bee Puget Bou od Elec Mer F & Power— 

ist g 5s Dec 11950__.J&D} 98 | ----- — Electric Co— & 5s 1934_.-... Jd) 1... 92% 
Elizabeth & Trent 58°62 A&O| 934% 94% M ft. 5s 1988 sf op-<3&D 9844; 101 |\Wash Alexandria & Mt Vernon 
Gas Cos—See Gas | Tar. W NY | Ist g 58 1955 opt__.-... 90 | 93 
JC Hob & Pat 48 1949.M&N| 77 78 |iTaun & Brock 1 ist g 53 °17_ F&A diene eee Washi n Balt & Ann El— 

Newark Pass con 5s ’°30_.J&J| 10444) 10534||Terre Haute Indianap & East— lst M 5s Mch 1941 op..M&S} -._.- 3 
N Hud Co Ry cons 5s'28_J&J| 101 103 lst & ref sf g 5s °45 - Mane -A&O 95 97 ||\Wash Ry & El g 4s 1951_..J&D 82% 82% 
2d 5s ext to 1924._..M&N| 98 | ..--- Terre Haute Trac & Light— Anacost & Pot 5s 1949..A&O;} 100 / --_--. 
Nor Jer St Ry 4s 1948-_M&N| 7834) 7934|| 1st con Mg 5s 1944..-.M&N| 96 100 ee Saw we 
Or & Pass Val Ist 5s '38_ _ 3a eee Terre Haute El—5s '29._J&J 99 101 City & Sub 5s g 1948...-F&A;) 101%, --. 
Paterson Ry-—Con6ésg’31J&D| 112 | -.--- Tex Trac—I1st “ fg ae eee J&I| 87 93 Columbia St ist 6s 1914.A&0} 100 101 

2d 6s Oct 1 1914 op___ et éeewe Third Avenue ay op maiee & I... 1M... A&O!} 100 101 
R Tr St Ry ist M a! Sgr ss oe) weed lst res 4s 1960 op aft '14 J&J 83% 83% wm n Ist 58 1925 F&A! 104 105% 
Riverside Trac 5s 1960_J&D| 92 95 Adi tno 53 Jan 1960 o -A&O 9 AS bao fi Water Power Co— 

So Jersey Gas El & Trac— Av RR ist 58g '37_J&J| 107%) 108 Consol & coll tr > 1929. ya: 100 103 

G rs fe Mch 11953 M&S; 98 99%|| Dry Dock E Bway & Batt’ lst refg g 5s 1939 op..._J& 100 103 

Pueblo & Sub Tr & Ltg— Tet 5s gold 1932_.---- J& 98 100 Waterloo” Falls & No Ry— 
lst s f 58 1922_.______. A&O 90 92% Certif indebt 5s "14... F&Als 22 30 lst M sf g 5a 1940 op '15_J&J 84 5 
lo Tr & Ltg 58°21 op J&J| 95 974|| 42nd St M & St N Ist 6s’10 Watervleit it Turnpike & R R—See/Un Tr |(Alb) 
Sound Tr L & Pow— Ext at 5% to 1940..M&S| 100 | 105 || Westchester Elec—See By AvRy 
t Sound Electric Ry— Sou Boulev fi 5s 1945..__J&J 8944 100 West Chester (Pa) St Ry— 
st consol g 5s ’32 op_ F&A ee ere 28th&29th St5s’96 ctfs AOS 5 15 5s Aug 7 1932_---- F&A 85 390 
‘acoma Ry&P 5s’ MO} wance | 99 Union Ry ist 58g 1942._.F&A} 10244) 104 wet nd St—See n El 
Puget Sound Power Westchester El ist 5s g’433&J 89 92 ||\West End d Treo See Phila Co 
lst g ie 58 1933 opt....J&D| 97 | 100 Yonkers Ry Ist 5s 1946._A&0O} 92 100 ||Western N Y & Pa Trac— 
Quebec Ry L ow— | Thirty-fourth St Crosstown—Sjee N Y |Rys. Ist & ref g 5s 1957 op '12_J&J| 80 
Cons g 5s 1939 opt__.-- J&D| 53% 54 /||/Toledo Bowl Green & Southern W Ohio + Pom the 1 58 1921_.M&N| ___.. 92% 
pi Det United Ry | lst g 5s Ma: pil 1921_...M&N| ...--| 80 |) West Libert Y nang Co 
Rap Tr St Ry—See Pub Ser Cor Tol Frem & LakeShEl West Penn Bae 
6s 1933... J 108 | 113 |/Tol & Indiana, Ist 5s 1931_J&J 95 | 98 lst g 5s Jan 1 1 — hides A&O 99% 99% 
mh hog 58g°25J&Jin 100 | 103 ||Toledo Trac Light & Power— Pitts McKees & Conn RR 
Republic R: 7, & Light—5% gold 1st lien 6s Feb 1918 op. 4 98 | 100 lst cons J fn Jan 1°31.._J&J' 101% atts 
vee. tate 1916 opt iainiaiar ki aceaas a 95 9834||Tol & West ba H-' ist g 58 26_J&J| 65 70 ||\West Penn lst 5s 1960-J&D/ 8444! 85 
RI v Secur Co Topeka R, op,'15..J&J) 95 98 6% notes 1817 < 1917 op. _--.- M&S| 97 99 
ane Sa Sianeiro Trem L & P— Toronto Ry 44s rs 8 F&A 94 | 96 ||W Phila Pass—See ila R T 
nd Be! SOT ae | 95 |\Trent St Ry—con g 5s I&JI 99 101 ||\Whatcom Co Ae py aoe SSM &N on: tt eeaee 
Roanoke Trection & Light— Trent Pass 6s Beot30' 31 ABO 107 «| 2nacc Wheeling Trac g1931...J&J| 94 96 
ody tr g 5s '58 a -----| -- --|/Trent Penn & Ho _ '43_J Oe} soeee Wilkes-Barre & Hazleton RR— 
Ry & Lt 5s ’54 opt.._.J&J| 98 98}4|/Tri-City Ry & Light— lst coll tr g 5s 1961. aN 15} 50 55 
TE SE citinnckn<ccens eT Sena Coll tr sf g 5s 1923_..-- A&O| 97 97 || Wilkes & Wyo Val—5s Le 101 102% 
—_ Ey cons 5s g 1930_A&O} 101 103 me , & ref g 5s 1930 “7. —I&J 93 95 || Wilkins’ &et pista ee Pad 1Co 
uy # SARS 100 102 City Ry—See Un (Alb) Wilm & Nes Tr g 5s 1918_A&O 92 94 
Roch é 8 E 1st 5s 1945._M&N 73% 75 ae & 2oth Ste —See 3d Ave Ry W El—ist ref 5s '35 J&J 99 101 
“ee Island Southern Ry— ba: City Rapid Transit Co— Wisconsin Edison Co— 
5s 1947 op aft '1 —— jane 044% nn &t R con 5s 19 Jasi5 OOM  saace Conv deb 6s 1924----- M&N} 92% 95 
Rockford & Inter-Urban are St Paul Cy—Ist g oe "SEM bass! asad Worcester & Conn tern— 
1s 6 Se 3 5s 1922 op Lone fs &O} 93 96 Ist cons 68 g 1934._._.__A&O} -----) -.... Ist sf g 444s 1943._----- eye A 96 99 
rd & rt 1 ate eu Cable con Pod 1937..J&J15} 103 105 ||Wore Con St : 8 6 1920..M&S 95 96% 

5s 1923 op a ‘eb 10 M& 91 96 Guar g 5s 1937_.._-.- J&J|} 103 105 Ist & ref 930....F&A| 94 96 

Rock B & J ist g 5s'30guA&O| 90 96 Minn & St P gub 5s'24M&S} 99 | LL... Deb od ESO RERES &N;} 99 102 
Rutland RyLaP 5 st5s’40 M&S; 90 | 93 Minn St & St Paul City— North End 5s 1915_--.-- er. Mee Pe 
Sacramento Elec Gas & Ry— ar g5s 1928.._A&O} 102 , 102%! Wore & Clint 1 . ' SS aoe 

Cons 5s Nov 1 1927....M&N| 10034 101}4||Underground Elec Ry of London | Wore & Marlb ist 53'17-A&O| 97 He aie 
ae ye yt City Ry— 4s Jan 1 1933_.---.-. 94 95 |lWorc&Southb Ist 44%s'22 M&S} 94 96% 

st & 58 1935_.__. 80 90 Income 6s Jan 1 1948.-..----- 85 87 ||\Wore & Web ist g 58 1919.J&D) 97 eae 

Sper al Tr 5s 1920. Raa 95 98 ||Union Depot—See United Rys (St. Yonkers ag Third Ave Ry 
St Charles St—See N Or Ry & L Union Elev—See Northw Elev York Railwa: 
8t oe ad Lt Heat & Pow— Union Ry—See Third Ave R mm Mg En 1937 opt..-.J&D} 91 93 

Ov 11937_...M&N| 99 100 ||/Union Ry Gas & Elec Co ( wn & Ohio River— 

8t im ble See Un Rys (8t L Col tr g 58 1939 conv op_J&J; 88 93 , aM g 58 1935 opt "15.A&O} 95 98% 
Bt L Cable& W—See U'R Rye (at 5% gold notes 1916 opt-M&S| 98 | 100 ives wn & Southern Ry— 
8t L & Mer wren De Rys Sa L — fana— { sfg 5s pag 1923. -A&O 80 85 
8t Louls Springt & Peoria | B. July 910. ca aakde J&3J; 91 93 i\younge-Shaton B y & L—See Miah & S| Ry & L 

lst & ref gu g 58’39 op__J&D} ----- boca Ind North’n 53 1932J&J| 82 84 |Zanesy Ry L&P—See Col New |& Zanejsville 
rs ¥ & a aeel Bye st) L) United Uellities } Bans 1944 op_J&J| 94 97% 

Tran— Rys n 
St Paul City—See Twin C T & ref g 5s {932 op..J&D 86 88 |ISTREET RAILWAY arenes 
So—See Lake ShE] Ud Power & Tran— 

Fran Oak & San Jose Con— Del Co & Phi tr ctfs4s'49 J&J 70 4 \i\Albany Soutbern RR oui, ae 8 12 
Con 5s May 19 1938__.M&N19|} ----- | 72 United Rys te ctfs4s '49 J&J| 74 | 74% Prefe sd ws ic ne anki ie 100; 17%) 25 
SFOS Ry Ist 58'33_J&J} 101 | -.... United R f San Fran— | Alleghe Trac—See Phila Go 

ah L. 1933 sf____. J&J; 86%) 89 Se 11927....A&O} 54% -.... Amer Cities Co com_-.----- 30 sesits 

Santiago (Cuba) Elec L — Market St con g 5s 1924.-M&S| -.... | ~8733/\"Penn Co for Ins.&c oe wogeel onsen 

ist g 68 1959 — _ ae J&J; 9834; 9834|/| Omnibus Cable Ist 63°18 A&O;} 9954) 101 || Preferred.....---.------ 65 65 

Paulo Tram of — Sutter St Ist g 5s 1918_.M&N/ -----| ...-. American Railways Co-.---- 130 dz36 37 

ist g 5s June 1 1929... _J&D|f 94 98 Unit Rys & Elec (Baltimore) — awh 100} 101 102 

Savannah Elec Boos - g a8. J&J| 75 80 st consol g 4s 1949._._.M&S| 83% 84 ||Arkansas Val Ry Lé& P pf...100} 90 95 

Base hed % notes’14 J&J15| 9934) -..-.. Augusta-Aiken Ry & El_...100 15 25 

enemies 7 | ——- fpooment a ie op SEY as) HL Sea eaiags iy | 
----- ne fun 36... Am n wis 33 

Belots Vall Tr ist 58 1933 M&S! 94% 97 B Cé& Dil afitls be ga’ 16-36 J&J3| 100% 1005%|| Preferred___._-......---- 77 82 

ton Ry—Ist 5s Nov’32J&J: 99 101 - hie atin Pt ech Bangor Ry & El common..1 50 55 

eng | 5s 1920 opt. .... &N 96 98 g gu 4s 1055 F&A 97 — | $$ are OO} 117 119 

Am Tr ctf . Rys Balt Teas cota M 53°29. M&N;} 104 1054||Bay State St Ry lst pref...100} 124 126 

Scran ist 6s 32.M&N 110 112 No Balt Div Ist 58’°42.J&D| 10534! 107 |/Birm Ry Light & Power-.--- pe SesGl secs 

Scran & Carb Tr ist 6s'23J&J| 104 | -..-- Cogs Ry con M §81932.M&N| 102 | ..... nd innneen dene 8644| ----- 

Scran & Pittston 6s'23..A&O) 103 | ....- Ext & i 1932_..M&8} 102 | ..... Bleeck St & Ful Scots 
Seattle Elec ist g 58'30 0p F&A| 100 102 City & Sub Fist 5s 1922.J&D| 102%, .___- Boston Elevated RR------.- ES eee 

Con & refgsf5s1929...F&A| 96 | 98 Tale Ro El ist 5s ’°42 M&S; 104 | 106 West End Street Ry com. 130 d67 67% 

Seattle Ry 5s 1921 ——— 99 101 ||Unit Rys (Phila)—See Unit P&T Preferred 8%-....---.-- d87 90 
Seattle-Everett 1 | United Rys of St Louis— Boston Suburban Elec Cos_. 7 12 

lst M g 5s 1990 0 14. Mas 95 | 97 Gen g 4s Jul - Te ae) 6 ll AOC 55 
Second ye are Cass Av & F Gds Ist 5s 1912 Boston & Worcester Elec Cos...} ....-| ----- 
Second Ave Tree See hila Co | Ext at 44% to 1922._J&J| 95 | 95%] Preferred._.........-....-- 36 38 
—— & New Castle Ry— Lindell Ry ist g 5s 1911 Brazilian Tr L & P Ltd__.__ 78%| 79 

lou City guar 1931___.._. J&5; 96 | «--.. exten at 44% Fo '21_F&A| 96% -..-- Biwa & 7th Av—See N Y ys” 
y, Service Co— Compt HUDEM Ter 68°13 | root Rapid Transit ---_- 00 93%| 93% 

“a & refsfg 58'280 $@3| ..... | wascee Ext at 5% to 1923__._J&J , a weet 2. Se 172 174 
eesttce Cit Ist 58 1919 J&J|  _-__- | .«=--|| St Louis Ry (B’way) 5s 1910 Calif Ry & Pow 4 poogeonaae a 89 92% 

Lt Pow & Ry— ext at 444% to 1920.M&N | lea Calif St Cable R (en Fran)100)n ...-- 125 
Geuh' fg 581937 0pt....M&N| 87 | Southern Elec 5s 1916..F&A} 99%) ---.- Camden&Su b Ser Cor 
— Cov & Cin— Cin New/& Cov Southern Ry 6s 1915.M&N/} 100 | 100%{|\Capital Trac (Wash oy C)_.100 100%; 101% 
Sou B'vard—See Third Ave Ry Union Dep con 68g 1918-J&D| 102%) 1025;'\Garolina Pow & Light, com_1 18 20 
Sout Elec Ry—See United Rys (St L) St L & Sub Ist 58g 1921 F&A} 99%) ___-- | Cent Arkan Ry& mn 100| 98 102 

thern Light & Traction— } Gen g 5s Apr 1 6 2031 A&O| .. .-| 83 _ |\Cent 
A. tr g 5s Ra 4 wie Ay ae my = 890 StLCab& WistM6s’14 M&N| 100% 100%|\\Cent Pk N&E |e 8 
—S Ohio Tr Cin Day & |Tol St L & Meram 68g’16_M&N| --.-- | 101%\\Char Con Ry Gas & lec Gow PR 
ila Co StLouis Trans Co&s1924 A&O| -_-.-. 72% \Chic City & Conn com part ctfs_ i name’ 12 
South Ferry—See N Y Rys United Rys Investment Co— || Pref partic we Leaepidich an 38 40 
South Jer G E & T—See Pub Ser Corp || Ist Hen coll tr sf g 58 '26 M&N 72 73 |\Chicago City Ry.....-.--- a. 135 150 
South Sh & Bost—See Old Colony’ \ | \Chtoage Ets Blevated Rys com... .| 4 SS 
‘ | I ' 

*Assessment paid. a Purchaser also pays acc~''ed dividend. d Price per sh . k Last salo. 

gra Nominal. Sale price. 2 Ex-dividend. » Ec-tights. pe are, not percent. /f This price. includes accrued int 
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————— 
Stocks. Per: Bid Ask. Stocks. Par., | Bid. | Ask. | Stocks. Par.| Bid. | Ask. 
Neer 2 Rys partic ctfs ser 1... 9534! 96 || Sacksonville Traction com_.100, 107 110 ||Pittsb & Birm—See Phila Co 
AERA ELS eS 34 35 Pref : aia te aba a oe -----||Portland oe Ry Lt & Pow— 
Ribnbchiokiiansuabhet 6 6%|| Kansas City Ry & Lt com. 100 ween 22 New stock (75% paid)_..100 47 50 
Series : eR OUTS Ahi Ey Le 2 2%|| Preferred_..___.-...-.-. -. --| 39 ||Porto Rico Rys * ethene 100} 60 60% 
Chris & 10th Sts—See N Y B, Kentucky Securities Comp--100 23 ||Presidio & Fer 1 RR oe Fr).100) -----| ----- 
Cin perten & Tol Tr com... Be ee 7%|| Preferred.__..........-- 75 78 ||Providence Securities Co— 
Cincinnati & Hamilton. -._- DEEL sens 75 ||Lake Shore Elec common... - i a 6 United Trac & Electric...100) 97 98% 
RSI RRR ee aaee 100 First erred eo ee canhe 90 ||Public Service Corp of N J..100} 111 113% 
Cin New & Gov Lt & Trac.100 “84 | 85 || Second preferred........100 _....| ----- Camden & Sub ($5 paid). 25\¢ 19 | 20 
Preferred. _............. 100 73 75 ||\Lancaster Bote ny alt pret a esece! -ses Consolidated of N J.1 734% 74% 
Cincinnati Street Ry-_.---.-- 50, 102%) 10734)\Lehigh Valley Transit com-- 186 185%|| Elizabeth & Trent com... 50)¢ 20 24 
Citizens’ P: RT | ONO TR BEER d 30 31 Preferred_.......__.._- Soi8 38}: Seas 
rag a Co Little Rock Ry & Elec..--- 10 et éhaee Ba id Transit St Ry Co_.100}) 230 | ---.-- 
Gay Zens NN Be sg a te Se. OD obeee ersey Gas Elec & Trac 100) 125 | -.... 
Ry (Dayton Ohio)....100 127 150 Logieyile Traction Co_.-.- 100; $3 85 |iP 7, Sound Tr Lt & Pow..100} 54 56 
_~ epacthpeepaethan 100 .....| 145 OEE ARS 108 a ae 104 
ER etcetera 100 104%) 104% Manhat Elev Ry (N ¥)----100 131 131 ebec Ry Lt Heat & Pow_.100} 1544 15% 
Cley Painesv & Eastern. -...100 ot beens Mass Electric Companies...100, 11 12 ways Company General. 104 8% 9% 
Cleve Southw & Col Ry.---1 Tn sean a 4 Preferred, stamped _----- 100 58 61 Traction ........-. 50/4 25 30 
AMR ea ENS Beer Memphis Street Ry com....-.100 asewe! | seca Sauer nger , 50/4 130 135 
Columbia (SC) Ry Gas & El 100 . Saree PROCITON . . . noc esnn-ol0 esen-] sos-< Electric Ry. 504 75 80 
Bik. mer wets a oe 85 ....-||Mexico Tram ve ~esite> “Ti 55 65 ublic Ry & Lt coma. 1100 18 19% 
Columbus Ry——Common--7100 50 | “Si” |Milw Elec Ry & ‘& Lipret....100 95 | 100 ~— ~~~ \fidasansiepepenanae | 
op nis 6a 80 81 Monongahel a Val Trcom..-100s 65 sacee Richmond nt & RR_-_...100| 10 20 
Col Ry & Li Go ($30 pald)..100 20 OL 3 i ae pees Ry & referred... 100 89 | 90 
a Ry Pow & Lcom...-., 50 51 Montreal Tramways com_..100| --.--- 216 Hotlen Ry Lt & Pow--.---- 100} 30 | -.--- 
rred A SOLER ESE LES, 101 105 ||Montreal Tram & Pow_...--__ | 39% 4014)|St Jos Ry Lt ae & je rect.100; 33 | 35 
EAB 79 81 ||Nashville Ry & Light pref. 100 75 ees i 0 SUR 65 75 
Comith Pow Hy & L com..100 59 61 |New Bedford & Onset =<" 109 6534 70 |!San Fr-Oak Term Rys pf A 100/ --.-- 40 
Coes Riga AR.Z100 90 | 100 |New Dy Rose cet Gon cioon 15. | w preterred. caaelbaeoeaee: - - | 
a ew sco 20. | wanecoll . Pee eawecccccccscosck. SF | sess 
Conn Ry & Light hting. ee a 100| ‘61 64 Fhe ple 3 spinae nai 199 59%| 65 ||\Sclo hg Trac com....100} ----- | 1534 
se eiehaoneniin eines 00 63 66 New § York Railways.._.-.-1 23 25 babiec meats 100 | ----- 
Cons Trac of N J—See Pubs C Bleecker St & Fult'n Fy_21 00 20 | 26 || Preferred_.....----.-.- Ree 
Contin Pass—See Phila R T Bway & 7th Ave guar_...100 175 185 |lSo Jer Gas El & Tr—See Pubit c Servic e Corp 
Cumb’!'d Co (Me) P & Lt..100 50 55 Central Crosstown 7%-..-100) ----- 10 ||Southwest Missouri RR....100 -----| ----- 
ial acta 100 96 97 || Christopher & Tenth Sts.100 120 | 135 |/Spokane & Inl Emp-Cap stk oe ct ce 
Dallas Elec Corp common... 100 52 55 E AM a 100 280 310 Preferred ctfs_.....____. St? sanegl sates 
lst preferred __........-- 95 97 St & Graal St Ferry --100 240 280 ||\Tampa Elec vor CNRS 100 150 151% 
2d Preferted oe lane aie 100 70 75 Ninth Ave guar Sagas 100 (155 170 ||Tennessee Ry L& Pcom_...100 14 15 
Deyten & Western common.100 ---.-.-. 100 Second Ave__._.._.._._- ee Sices 3 Preferred__.........._-. 100 = 63 68 
a RS SER 100 -....' 105%|| Sixth  phbetgeeetee, 113 121 |\Terre Haute Ind & East____100 5 10 
Denver & Northwestern Ry.100 63 | 67 Twenty-third St guar....100 240 275 |  - eee ee ae 41 45 
Detroit U Ry... ade 1 6634; 67 ||N Y State 0 Bys common....100| -..-- 65 |/Terre Haute Tr & i pret... 108 10144; 103 
Duluth-Su r Co...1 6244; 65 First preferred__......-.. 871%4| 90 ||Third Ave Bi | By Tee 424% 43 
al geteaeaegs 100 70_| Norfolk oli Hallway a aegis 36. |iToledo Bowllng Green & S0.100| ---.- 30 
Eastern Penn Rys com-.---- 5 7 rthampton ( oa t By-100 102 104 /|/Toledo a6 rs ight Co_.__. eee 6 
East Read’g El-See Ride Tree elon Ohio Tr & Light..100 58 64 %/|Toledo L & P com... 109 12 16 
East St Lonts & Suburban..100 19 23 Preferred. .......:.....- 100 98 98% may eee Tee aad 45 60 
|. Se RRR PRU age 100w 60 65 /||North Texas Elec Co com......100 el cae Toro way ee rk hie 100 y 131 131% 
Eighth Ave—See N Y Rys .. Rear 100 97%) ----- Te city % x ight eet 70 | sacee 
Elmira W,L&RRist pfvtc.100 100 104 ||\Ohio Traction—Common..- 100+ 12 25 Prefe cred SPEEA IEE RS | 93 94 
El Paso Elec Co common..-100 130 135 SSR serait | 66 80 ||23d Street—-See N Y — 
 _ RERE RR 98%) --.-- Omaha & & Council Biitts-=*-100 65 68 ||Twin City Rapid Transit.” ! 105 108 
Fairm’t Pk&Had—See Phila ne ae eee ree 79 81 Pee cs eae 12634} ....-. 
“Sia * Pee 7 eerie Lt pret. 100 SS 92 ||/UnionStRy(New Bed, Mass) 190 185 |s 190% 
Federal Light & Trac ames = 8 Light t com...100 e nog ku Union Trae of Ind com..-.- 100} 11 13 
Ft Smith Lt & Tr pref_...-. 100 8665 75 Pensacola Elec Co, com....100 ----- 20 nl pref er ee 14 22 
Ft Wayne & Nor md Trac. .100) 8 eS ae 109 70 75 ||United Light & Rys com ---100 73 74 
Preferred_........-.-.-..- 60 70 |\Phila Co (Pittsburgh) __..-. 3844 39 First a aes ie etre 74 76 
Galveston-Houston El] Co...100 108 109 5% non-cum preferred ____ 504 36 38 Secon erred__...... 100 68 70 
Pic ckewasneonce 100 “ors 100 6% cum preferred___...- 42%! 43 |/United ways of St Louis— 
Gary & Interurban---..... 25 12 egheny Traction-_--..- seen 35 50 Common vot trust ctfs...100) 10 10}, 
Georgia Ry & El Co stmpd-_100 120 121 Traction RRA 50d ..... 852 Preferred............... 100} 35 36% 
Di icutvcurkenesad 100 86 +4 88 Federal St & Pleasant Val. 25idn 20 24 ||\United ays & Elec(Balt) com 50/4 28%) ---.-- 
George Ry & Power com...... 19 Pittsb & B’ham Tr... 50dn 35 50 |/United Rys Investment Co- 199 be 15 
coed aneess °F ae 7334 75 United jon preferred 50dn 20 32 See anESara gas 4344 
Second preferred. -_---_.__- 29 31 ||Phila Rap Tran Vot Tr Ctfs. 504 16%| _1734||United Trac & Elec—See thoy Sec’ Co 
Grand vas Ry Hy preferted- 100” 75 80 Citizens’ Passenger guar... 50d ..._. 283 44/| Vi Ry & Power cum... 199 49 50 
Halifax y Co... iadell <a ee Continen Pass Ry ($29 pd) 50d -____ k 120%|| Preferred___..._._______ 98}4| -..-- 
Havana Elec Lt & Power... enews 79 Fairm't Pk & Had » = ae k 60 ‘eg pes J & Annap com vtc 130 MW staes 11 
Bis nnackeoanasane ag Aap 95 Frankf'd & Somes Pass 50d pi cicd 8 360% Preferred._._.._...__-.--. Sar 
Holyese Street Ry_.....-- 100 148 150 | Germanto Serene asda s 107 n P C) Utilities_.100) -----.| ---.- 
Houghton County Trcom..100 65 70 Green & Coates oe ($ 3 pays 4 aS k 120 ey & El common....1002 87 91 
eR RS 100 87 90 Hestonville M & F com... 50d --.--. 41 || Preferred............._. 100\z 83 85 
Illinois Traction common..100 -.-..- 6834|| _ Preferred__........... a ila 61% '||Wash ashington Water Power Col00} 118 121 
Nedtiehonenanh ene 3 -----|} Phila Cy Pass R:; eae ete .----|8 155 [{{Western Ohio RR ctfs_._...100) --.--| --.--- 
& Southeast Tr pf.100 7734) ---.-- Phil & "s Fy ($25 pd) 50d __.-_- k 82 ||West Penn Rys pees ---1e cosh han 75 
tote et St Ry Co...... 100 100 Febade Traction BSS ) a 81%| 82 ||\West Penn Traction pref_._.100) -.-.--.| ----- 
ev Fh SR ee eee 2 Ave Bass ($28 paid) one miata k 242%{/||West - ree 2Y s Wat Pow..100) --.-.-- 18 
inane & Ltcommon..100 48 | -..../| 2d&3dSts Ry guar...... 50d ..... ¢ 243%%|| Preferred__............- 100} 4 43 
nion Traction....100 -.---- 10 ees r ith s Ste Pass ~ § 80d oS capi 8 245 Winntbog elsctcic | OR S. See) ceede 
en A Union Pass ($30 5-6 pd)_. 50d -----} --.-. Edison common... -- d 45% 48 
Common vot tr ctfs ext..100 14% 14%} Union are ion ($17 pa. 50 46 46%)! York Fw Rys common.... 50\d 9 10 
a ea 62 62\%|| West Phila Pass guar.... 50d ...__|k 200%) Dicbclnsandeuk ae. ee 33% 
International Trac (Buffalo) 100 30 4 ‘a | 
Inter-State Rys preferred... 10d -.... 8 
d Price per share, not per cent. k Last sale. n Nominal. s Sale price. tStamped stock. w New stock. 2 Ex-dividend. y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked “‘f” indicate that accrued interest is included in the price Prices not marked are ‘“‘and interest,’ 


that is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where martes “f" and income and defaulted bonds. 


This, however, does not apply to income bonds 
































| | } { 
Bonds. | Bid. | Ask. || Bonds. Bid. Ask. Bonds. Rid. Aak. 
COAL, IRON & STEEL BON DS. | Dominion Iron & St 58 1929.J&J 85 854) Lehigh Coal & Nav 4343 "14. Q-J oem 
Ala Steel & Shipb I & |RR. '|Eastern Steel gyterwd 16F&A; 78 82 | GenMg4s May 1924..Q-F| 101% --... 
Beech Creek Coal & Coke | | Fairmont Coal 5s 1931__-.-- J&J| 91 93 | Funding 48g july 11948.J&J| 96 98 
lst sf gu § 5s 19440p’07.J&D 89 92 hes River Coal & Coke —Bes (Col Fu |& Iron Col tr power 4%4s'2lop_.J&D;} 98 100 
Bethlehem Steel rporation— Hock Val Products 5s'61 op. J&J 37%) 41 Coll tr g 44s 19 .--M&N/| . 99 101 
Beth St 1st ex g 5s a 99% 99%) 'Tlinois Steel— Con sf g 4s 1954____. — mae 99% 
Beth St pur m 6s Aug '98.Q-F 1164 ube | ree 0 £76 1940 op '15..A&O 87% 88 ||\Leh & W-Barre —See RR a 
Beth St ist] & ref 5s"42.M&N 8614 86 34)| Indian teel Co— M Steel ist 5s 1922. Pea 96 
Bon Air Coal 2d ser 68'28..J&J) 88 98 i Inet fe 1052 0p "10. MAN, 101%; 101%|)|\M OS SS 1838 M&S _ ..... 18 
Buffalo Iron 5s 1925______ A&O| 80 90 Inland Steel— Monon Coal—See Chic Ind & L |Ry p 35 
Buffalo & Iron | Ist m 6s 1915-1928--.-..- A&Od 554%| 53¢%)|Monon Riv Con C&C6s'49 A&O 11536 é<éece 
Ist g 58 193 = Dec’07.J&D) 92 | ..... | Exté&ref 68'42 op’15 serA.J&J; 10044; 101 ||National Tube Co— 
. Deb & 5s Jan °26 op ’'10..Mé& 80 85 \Jeff & ee i. ist 58°26.-J&D;} 100 | -.... nve sf 1952 ae vy 99% 100 
Col Fue! & Iron sf 58 1943.P&A, 90%) 99 2d gold 5s 1926_......-- eee Oe | aueks Wilkes-B 3.M&N| -.-..-.- 35 
Col i gen § 68 1919..M&N, 105 Indiana Co ost sf5s'50.J&J) 93 95 OGan Coal5s 55 08. M&S f 53 60 
Gr’d Rt 6s July’19.AéO) ___.. 98 14||Jones & Laughlin St 5s'39.M&N_| 100 101 ||/Pennsylv C & C Ist 5s apt &J 90 95 
Colorado Industrial— | Kanawha & Hocking C & C Am Pennsylv Steel ist 58 1917.M4&N| 9834; 100 
tL 5s ser A&B’ 340pF&A 73%) guasf5s"Bl9 op '06._J&J) 8934) -.... Md Shott com 63'25.M&S; 99 101 
Cons Ind Coal 5s’35guopt.J&D,  ..___ | i La Belle | Iron Wks és 1923. ied 101 101}4)| Span-Amer Iro: 1927_J&J| 101 101% 
Consol Coal 414s 1934 opt. M&N 89 | 90 pt St 5s’23 0pto’06 _A&O| 91 92 |\Pitts-Buff sf Be’29 ¢ op aft’12.F&A 93 98 
Ser er Lmeeicted sil ail] Geeameerutiines a] il BRET eae teal AN) 1 
, i nv de : uly 1931 red_..M&S} 92} 93 
ontinen Coal 5s’620p'06..F&A 91 | | Latrobe-Connelisville C & C— | ” “| 
Domin Coal 5s a0 op’10__M&N 99 100 \ iste fg 68 1931 opt ee: J&D' 96 100 
b J This price includes accrued interest. & Last sale. » Nominal: Sale price 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


[VoL. xXcvIII. 





















































Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

Pit ‘Westmoreland Coal-| Consumers’ Power (Minn) Minn 

inn)— Gen El ist 5s’340p..J&D} 100 
st 5s at Fo EE en i Des Ist & ref 5s 19290p’14-M&N| 88% 91 6% notes June 1917.) -3&D 108 0 

PH WLALTE 4331 J&Jf 20 So oo notes May 1917--.M&N| 9635, 98 ||Mississi pi River Power— 

t Vall Coal 58 1928-J&J 95. | “Ist en coll'tr os 1997 Ma Ist M g 5851 opt-—_- __- J&I} 81%] 83 

P Pong eeteows Fo ” si abagh o 1st lien coll tr 5s 1927.-M&N 88 93 _ ||Mississippi Valley Gas & El 
ist gold t8 1067 opt--_--J& 8644) 8734|[Dallaa Gas 1ntg 60 1029 pMEN| 8034)""----|Minsourl Edison bibs av FeAl 9054) 71 

r& St ist 58°340p-A&O, 103% -||Dayton Ltg 1st 58'37 op’ 12M&S| 88 | 93 || Mo El Lt 6s May 1921..Q-M| 105 | i07 
prise) t 6s May 1921__Q-M| 10 
EG Ba 1O4O,ept O20 ASO 83%) O84 Bay aE tat eziow oe Mas] 100 | ----- Mobile Hee 6848.07 10-MEN| “88 | 91 
name tbareiieaget--FEA, Six) <|Dae Gees HiimeseWeMan) Of | GY [Montate Power se sas] oa | os 
7“ oll tr gu 6% notes Ist & ref sf 53 19430p"18_J 
i Se oe teh ee 14-ALO, 675 | 80 |Detrolt CGaeh) gM °38..383) 9096) ----- Montgom (Ala) L Wate Bow-| °° were 
Stk refg se 1915-40 0pt.Jes 80 | 95 || Der Gescomisrg see Peal 100 | 22772 int cons Oe 963 e0t---.283| 70 | 80 
Slogs Iron & Steel istés'20.F&A n100 | 104 Be ee ee oe ee) osik| “38°” Montreal Lt, Ht & Fower Co 
Consol 4348 1918-----A&O. 023| '0534|[Detrolt Edison ist € 50°33 J&3| 102%4| 103 || Gold'se 1003 o> 101e -AeO| °| °° 
ay aaa soe tos - ‘0 Oo basse weeces| weeese 
Ban Gr Co col trat g 58 '44  Aaapapa 62 Duct Inte tet se St op_Mas| 027] ‘96 Teese ist Bs meee) 8 |. 90h 
Temple Ir ist&col tr g4s’52.J&J, 106 | 108 ||Eastern Pennsylvania Power. Tat uM oo at -O 
is'52.JS&S, a — Ist M g 444s 19420p'12_A&0| 90 92 

i 1o =e a oy Mh RS Sd 10% a Bi ag 8 5s'390p'14._.-A&O} 90 94 |/Municipal Service Co— 

Tenn Div lst 68 Jan’17.A&0. 10154 103 oe ower & Lt Corp— &S Sfcol tr eon egy gt mn 90 95 
Ala Steel&Shipbdg 6s'30-J&J| 102 Bast Ohi Ges int $e 1050. 34| 98 | 100 || MuskogeesOkla) Ges ¢ Blerep| o2 | os 
ween ane “To — op ’09_-_ 

pane M Cots east 101, j5;.|ibae, Penneytvania Gas € Else Naweu LE Pow tot '3VASO) -°-—.| 0°. 

United States Steel Co 4 me... 8 f g 53°42 opt-_.-.- J&D| 87 95 ||National Light, Heat & Power— 
ColtrafosApr'Siopeii.Ver’ 112 | 114 | ta Mat erse 1080 JeD Coll trust 58 1919 Ser B--J&J) 98 | 100 
Gol tte SeApeBl net op.Ver| 112 | 114 |iedien Kies Ge Cancaatcd— | |. | ee ee cagol fs | “3377 
Colst 2d 5sApr'esop'13M&N 102%) 102%|| Refund 681949 Pa 4 CityG&E (Paris, Ill)5s'24A&O) = 78 83 

Utah Fuel—See Den & RG RRp. 35 Rdison Blee Co of Los Angel 0674) 100 | Marni iol Sarorssrep; $f | 70 

veusene Con Ist 68 *30 op-J&J, _— 100 || 1st & ref g 58 1922 op OF M&S 9834; 100 Nevada-Cal Pow "1927 A&O $9 102 
peg me ret} Si mae 6a 100 em Elec Lf ctfs g 5s'46.A&O} 105 106 |\Newark Gas 6s Apr 1 1944.03 122 124 

Victor Fuel Ist sf g 5s 1953.J&J sa tes mee Ben Daher (S F) 63'21Q-F; 104 106 }4||Newark Cons Gascon 5s’48J&D} 103 | -...-. 

Va Ir Coal & Coke5s 1040 M&S “90"| 92 || Gall irect ou loss ont. New Londoa G&E 6s °27.-A&0) 100 | -.-.- 

WebsterCAC iste be'a2op-M&5, 86 | 90 [Ener b is mite ecbcoMaN| 72 | 78 || 20M pa 1020. 3s 35--- A&O} 100 | ---.. 

West Kentucky 5s °35.J&) 77 co ee ae a eee =e 78 || Consol & refg 5s 1933.__.J&J} 98 | .__.- 
ELECTRIC LIGHT, GAS y ape as lec and Empire New Milford Pow Ist 5s’32 F&A} 98 101 

AND POWER BONDS Ena “3 jt Ist&ref 5s’41 op M&S) 97 | ----- N Y Gas Elec L H & P Co— 

Adirondack Elec Power Corp— 3 a ae 1st6s’200p M&N| 95 98 Ist g 5s Dec 1 1948_-_-- J&D} 104 104% 
Ist M gold 5s 1962 opt-..J&J| 90 934 Fault G& Mesnphis)—Seehem) Cons |G & = || Pur mon ool tr 4s 1049, .FAA) 35 86 
Altoona Gas 5s Aug 1 1932 F&A rie 1 G Utica 5s 1942 A&O} 101 103 Ed El Ill, N Y, cong 58°95J&J| 107 109% 
Amer Gasconvg 6s'14opt-A&O, 100%| 10034|lRvaney G& Phile,, 50 § 28 S03) --2--| -22-- Central Un Gas 5s g 1927J&J| 102 | 103% 
Conv coll tre 5s 1920... J&D| Acoso L 5s’320p'12 J&D| 992 96 Equitable Gas 5s 1932...M&S| 102 105 
Non-conv coll trg 58'20-J&D| “06. | “87° "|| tet Mr a 1o8f Op Ja New Amster Gas Se 1948.08) 101, | 103 

am Gas & Fleccoll'bs 2007-F&A| 85%| 86 ||Gacéllot Boren'Co S840 JED] 100 | ~--..|| NESBR Gas tet g 5044-089) 100%) 108 

Am Pow & Lt 6% notes'21.F&A 96°) 99 || Gen Se Noel 10st. aN, 07%! “00° || Na Wek tis as300G 34s) se7*| “Ss 
ORt M58 1941 opt yep] 71 | 75 |"Debgss lesson OMeS ay ack Dee Foe tO ee OD PT TAN| 100%| ton 

Arizona Pow 68'33 0p'13_M&N| 85 90 |iGeneral Gas & Bioctrio—.” M&S; 105%) ----.|/ North Un Gas 58 1927-M&N) 100%) 102 

Asheville (N C) Pow & Light— ae . as & Electric— Standard G L 5s 1930..M&N| 102 105 
Ist fg be 1042 opt... A&O| 94 | 07 liar ap Haken Gee iol MeN| 99 | 101. TN eee Qugens Elec Lute PeA 

Atlante Gas Lt $0 1947.-J&D| 10134) 103 |\Grand Rap Gas Les 1915, R&A) —----| 101 INV EQ ene ete ae real ‘9e°*| ‘ga 

- -~F@A) ----- uee: as 1s : 98 

— ee J ont 0.363| 78 =o a Fe ow Ist 5s’400pM&N| 96 97\4\IN Y & Rich Gas 53 1921_.M&N| 96 | ___.. 

Balt lee ist g 58°47 gu...J&D| 98%! 98% —— Vest Pow 5s 1946 op_J&J 78 N Y & Suburban Gas—See West|chester | Light’g 

r (Me SRN pgpatang ge to P&Elstés'320p A&O! -----| ----- Niagara Falls Pow 58 1932.J&J| 101%) ___.. 
lst M 4-4 44-58 1931 opt M&S 90 — (Pa) Light & Power— Refg & gen 6s Jan 1932.A&0} 10534) 106% 
pay couric or eater MEE iggig °° lmttecterararee ee —ney| 100) 82 \NameLA see mEN) ooo] 
Binghamton Gas 5s 1938..A&0| 975 101. || 1st & ref Dl aes ee | ---- 95 
ham ; -- s ref sf g 6s '42 op._M&S 102 102}4||Niagara Loc rt & Ont Pow— 
iat Be aton Ber pty ers 5 Haverhill GS Co Ist 58’29_J&J| 90 95 Ist sf g 58 {054 a ...menm es | (Cz. 

Blackstone Val G&E be $0, 345] 0377] i017 poupnenGoCMich) El Light North Carolina Elec Power— 

Boston EL lat oe ba tae AeeS| 100% ie toe Where & 58.2802 1927 opt. Jay! 93, | 96 || istsfe Sect '400p 16A&0) 90, | 95 

B Gas Lt 4s 1952 J&J 94 ie poe Co Gas 58g 1 949_M&N 10334) ....- North Cal Pow 5s 1932...J&D 99%| 100% 

Brom G&E 0°60 op ait's0-343| 94 | “o7iging Riv G&El ist 58’29-M&N|n 95 | 100 R & conssf5s’480p'i5J&D} 76%) 77 

Bklyn Boro Gas 5s19450p.J&D| 94 | 99 abo Oregon Light & Power-— Northern Mississippi Riv Pow— 

Bkl UnGasIst cons5s eg” 5BM&N 105 \y mee & re & 6s 1925-"40 opA&O eccee 95 lst M 5s, 1938, guar.._.J&D 92 95 

Buffalo City Gasg 68 1847.A&é0| 40 | 45 nois Northern Utilities Co— Northern States Power Co— 

Coupon off (Oct 1913)... I br & ref g 5s 1957 opt.-_A&O| 88 89 Colllien6%notesgu'17opJ&D| 99%) 100 

Buff Gen Elec Ist 5s 1939_F&A i00. idi~ In ws Ltg 4s 1958 op____F&A 70 72 North Idaho & Montana Pow— 

Buft & Niag Falls El L & Pow— | ee & Mich El 5s 195 opt.F&A) ---.- 97 lst sf g 6s 1949 op ’14__.F&A} -.... 50 
ieee re PEa| | on, [lutaamatt Ou ecanel™ AEBh Gk Gi|Nerkoeer hee A SEAL ai) aa 
url’ton c -- 4 or Wes ci 95 

Bare Lak ete tes Gee] 82°4 84?4|Tackson(Mich)Gas 5s g'37 A&O| 9744] 100 North Hudson Lt, H & P Co 

alifornia Electric Generating — | Jacksonv(Fla)Gassf5s’42J&D; ----- 96 (Hoboken, N J) 581938-A&O} 98 | _.... 
Ist of ¢ 68°48 opt aneretiog: ; | Kankakee (Ill) Gas & Electric— North Shore Electric Co— 

California Gas & flee Corp | eau: itis momen 18. meee 9S 95, || Ist g 58 1922 op 1912.--A&Q| 99 | 101 
Sink fund g 5s 1933 opt.M&S| 101% pee City(Mo)Gas 5s '22.A&0) ----- 91}4|| Ist & refg 5s'40 0p '20-A&O| 97 98 
Unit&ref g58'37 opsf.M&N| 92% 93 |lKaneas &E ist 58’22 0p-M&Sin 94 96 ||North Shore Gas Co of Illinois— 

Cal Cent Gas & El 5s’31_F&A| 100% a ae Gas 68’16M&N| 85 92 Ist g 53 1937 opt___---- F&A! 93 95 

Canadian L & P §s'49 op'14 J&J| ----- __--- Kings C 6s 1918 _-.__- -2-J&I) 40 50 ||Northwest Gas L&Coke (Chic) 

Canton (0) El 58°37 op '12M&N| 90 ~92- ngs COE L & P ist 5s’37A&O} 104 104%4)| Cons g 5s Dec 1 1928__- 98 a 

Cent Ga Pow—See St & El. p 40 | a money 6s g 1997_A&O| 114 115%|| 5% gold notes 1917 opt- M&S 96 97 

CentMainePow 68'390p'l9M&N| 95 | 97 || Gonv deb Gs 1932. .-... ee) 33232 124%)| Cicero Gas gen&ref 5s '32J&J} 96 97 

Cent MexLé& P6s'400p'15 J&J| 80 | 90 || Samos fi piion asso sey] ar) 2ic77 Norwich(Ct)Gas&E g 5827 J&J| 98 | __.-- 

Central States Elec Corp | xjpdisen El Ill Bklyn 49°30 J&J) 87 | ----- Oakland GL&H 2d 581916M&S} 99% 101 
5% gold notes 1922 opt-_J&D|_ 88 | 90 |lKnoxvG ene were 68s 99 Ogden Gas 58 1945--- - - - - M&N| 95 96 

Cicero Gas—See Northwest Gas |Light &| Coke || Plgxy.G2s 1st 5833 op'13 A&O) 8° 95 |\Oklahoma Gas & Electric— 

Cin Edison Elec—se 19175 &D| 9834100 || *erle Ga & £8 May 1019 ae) eel eo slo ee ee att lt Ae) 88 97 
Cincinnati Ges Transportation- tone é ext 53 1934_....A&O} 100%4/ 10034/\OklahomaNat Gas Ser 6s.-M&S| 9934) 100% 
Ist 58 1933 guar op '13__J&J| 90 94 ita Cre Ga Ist M 5s’21M&N| 89 9144||\Old Colony Gas Ist 581931J&D/ 99 100 

Double guarantee....._.. 92 | 95 let net Bite & Elec— Omaha EL&P 58'33 0p ’08_J&J| 90 | ___.. 

Cues Service— temmen Peal & Gas se” 1. AGO 92% 06 Neer en oo a 43. . y AS a 94% 4 

onv 7% notes M , | : ntario Pow 5s’43 0p to’ 4 95 

Citizens fin AP Golevtc we bay 98 | 100% Lincoln G & EL 1st 581941 J&D) 80 85 Deb g 6s 1921 opt 1910_.J&J| 96 98 
Ist g 5s 1934 opt 1914.-_M&N| 99 | 100 inte me ay boty wo-a=--- F&A! 95 99 |\Ontario Transmission Co, Ltd— 

City Elec San Fran 6s 1937_J&J| __. -.. I pe edn po dey a Ist gu g 5345 op bef'16-M&N| -.-.. 91% 

Clov El Ill ist 56°30 op'24-A&O| 101. | 102%4\ILon hrrehee he PEL gee) «9 =| «(100 [Oro Elec Corp ist Ge "Slop ALO) ---.- 70 

CoastCos L&P ist 5s’46op F&A, _.--- 96 ist ry YY oy & El Corp— Ottawa Elec Ist g5s1933._.J&D|} 98 100 

ColoradoPower-ist 581953M&N| “84 | 87°| Los Ang Gab oe oe ie] 9972) 10034! Metis Coast Power 

Columbia G& F let 50°37 343) 69 | 46 || YOSAMEG &E bs °34----J&J) 997) 10024) Ist Mg 59 1940 0p 1915-M&S; 97 | 99 

Columbus (O) Elec 6s'22.M&N| ..--- 99 {|| Louis Aas 5s Apri11'24A&0/ 100 | -..-- Pacific Gas & Elec (Arizona)— 

Columbus( 2) Gas Ist 58g°32J&J| 93 et peep oy AP et Ist sf 63 1931 op '21__..J&J| 99 | 101 

Columbus (O) Lt, Ht & Pow— Ber + ies to Past 14...J&J} 1 101 |\Pacific Gas & El ref 58 '42_J&J|  85%| 86% 
Gen M g 6s 1924 guar...F&A;| 70 | 91 || “Unstar 8 '53 stpd-A&O| 9734) 100 |/Pacific Gas Imp 4s Sept '30Q-M/ 87%) -.... 

Columbus (Ga) Pow 58’36.A&0| 90 94 IIL, = a? SY ey age 96 99 ||Pacific Light & Power Corp— 

Commonwealth-Edison Co— | go RAR aw Ist & ref stg 53 19510p-M&S| 8534/88 
Ist g 5s June 1 1943..._M&8| 1015 101%!|Madiso Winans mete) ate 99 Pac L & P Co Ist 58'42..J&J|} 90 | 2. 

Com’wealth El 5s J’ne’43_M&S| 101 101% Mad Riv: is)G&E g 68'26 A&O| 102 107 NI on cencica ate 93 95 

Commonwealth Power (Mich) — Miva ay yh 35gu op. F&A 95 98 /||\Pacific Pow & L ist 5s’30_F&A 88 92 
lst g 58 Dec 11924... J&D| 100 | 101 ||" Mortk coll treods’1e 2OAd Paterson & Passaic Gas & Elec 

Connecticut Power— | - ont oc tr g 63 '14-’20A&0/b5.20%, 4.80%|| Consol g 5s 1949_-_.---- M&si 100 | ....- 
lst &conssfg5s’630pt.A&kO, 95 97 peer om meee op ane 1937-.-J&D| 92 97 |\Pawtucket Gas 4s 1932..M&N;} 85 

Connecticut River Power— Deb vty ~ as 4343'29.J&J| 9634) 97 ||\Penn Wat & Powsf5s'40.J&J| 91 91% 
Ist fg 58 June 1937. .J&D| 92 | 97 ||\MemphisConsGas& Hien | ~~ So eee ee ee) CU 

Consol Gas of Balt 58 1939-J&J| 10534 106 || anit Gas lst se 1920 M People's G 1. & Coke, Chi 
Gen g 434s Apr 1954.._-A&O| ____-| 06 c|| Eauit Gas lst 5s 1929-__M&N| 95 97 ist con g 6s 1943______- &O|} 114%) 115% 

Consol Gas Elec L & P ics Merny +42 ae 58 ’31__J&J 97 100 Refunding gold 5s 1947_-M&S;} 100%] 101 
Gen g.4248 Feb 14 1085-.J&J| 8915, 89%(|| Ref g 5s O t (Indianapolis)-— Chic G L & C ist 58'37..J&J| 103 | 103 

Consol Gas N J 58 g 1936.._J&J| 98 Ingenta Lies te eee oe 97 || Consum Gas Ist g58’36J&D| --.-- 101 

Consolidated G: Y). NIYGEIH <P | oe ttt P Ist Mg 5s'35JS&J/f 60 65 || Ind NatG&Og 5s’36guM&N| ----.- 86 

Consol Gas Pitts) 58 1948_F&A 40 | 50 | Mich Cit Cake 53 33 sf F&A\f 70 75 Mutual Fuel Gas g 5s ’47 M&N! 1004) ----- 

Consol Ltg Co(Vt) ist 58°26 J&J| 94 | 98 (\Michican Nor Pow txt trieeey| 33 | 95 ||Peorla Light—Colltrg 5e°36J&J) 94 | 98 

Consum L H & P Co (Eliz, N J \Middis West Utilitie | 94 || Peoria G&E 58'23 0p '08_J&J| 99 100 
Ge iaticescustenes jap ewer ge ooh eat pr ||Phila Co—See under St & ElecR|y Secur|ities 

Consumers’ Power Co (Mich) — . Milwaukeran : . opt..J&D| ---..| 98 |/Phila Ele> Tr ctfs 4s Oct '49J&J) 81 81 
Ist & ref g 58 1936 0p '16_J&J| 92 95 | Minneapolis Gas Light— vito Seas Step ptiliediciphia Su —* Gea 4 El sone: Hee 

’ ’ | e udurdan Gas 
ist gen 5s Feb’300p'14 M&S) 96 100 || ist M& ref g 53°60 op'15.F&A| 92%4| 94 

















b Rasis. f This price includer accrued interest. 


k Last sale. n Nominal. 


s Sale price. 

















































































JUNE, 1914. MISCELLANEOUS SECURITIES. 45 
NOTICE.—AIll bond prices are now “and interest’? except where marked ‘“‘f’”’ and income and defaulted bonds. 
Bonds. Bid. | Ack. bande. | Bid. | Ask. Bonds. Bid. | Ash. 
Portland (Me) El 5s Pog En naga 99 101 | TELEGRAPH& TELEPHONE Atlas Powder deb 6s 1923_F&A/ 95 96 
———- Ore) Gas & BONDS. A ta Fact’y ist M 6s°15M&N; 98 100 
ow f 58 '40 opt '20_J&J| 96 98 |'American Teleph & Teleg Co— Baldwin Locomotive Works— 

Pee sland as ist 681951 F&A} -...-) -..-- Coll tr g 4s ee ees J&J; 89% 89%) Iistsf 5s 1940 op aft ’15 M&N| 10334| 104% 
Na ne tag “Sy lec—See St & El ec Rys Conv g 4s '36 conv af’09. Mes 95 100 ||\Barney & Smith Car 5s 1936J4&J 65 80 

mac El a = '290p_J&D| 104 105 Conv4 43’330p aft 1925.M&S 99 99 4|\Berg & Engle Brew 6s 1921_J&J Me ae ee 

Cons M -J&J| 9934; 99%! Sub Cos 5% notes 1916----.-- | 100 100 4||Boston Term on ‘47 F&A) 91 93 
Prescott G Bl ‘Ist 63 '40__J&J| 88 91 /|/BellTelp Canada Deb 53’25A&0.|  99}4) 9944||Brooklyn Ferry 
Public Service Co of Nor Ill— Central District Telephone— _' im... 58 °48 ctfs ,¥ mee F&Als 2 

ist & ref g5s19560p’21_A&0/} 90% 91 Ist sf g 5s 1943 op 18..J&D; 99%) 99 rns(P)&Co 6s’ oar war 101%; 102% 
Queens Borough (NY) Gas & El Ches & Pot Tel 53'29 op’09.J&J| 104 105 mes ref sf 68 1931....._.J&J| ---.. 100 

Gen M gold 5s 1952____- J& 96 99 |\Chi Telep 53’230p'13.J&D) 100%) 101 ||Bush Term Ist conv i 4s’ B2ALO 86 87 

(Ill) Gas Elec & Heat— Com’cial Cable—4s g 2397- Q-J} 85%) ---.-- Cons g 5s Jan 1 1955__-__- J&Ji; 87 89 
ist cons g &s 19350p'10_M&S/ 83 87 |\Cumb’land Tel&Tel 58 '18.J&J| 97 100 ||Bush Terminal Buildings Co— 
cy G & E 53 1929._M&S| 9244) ----- Deb 5s Feb 1 1920_---- F&A} 95 99 lst 8 f gold guar 5s 1960.A&O| 85 864 
Roch G&E 2d 444s'200p 10OM&S} 94 | __--- Ist & gen 5s 1937_----- J&J| 96%4| 97)4)\California Wine Sepciation 
Rockford (Ill) Electric Co— Cuyaho bag od, ‘a ogg ow re SB} Skew Conv 5sSep10’25 op sf M& 3 93 5 

ist &refsf5s’39o0p’’14M&S} 95%) 97% —, ele (Los An- Canada Cem’t Ist 6s’29 op A& 95 95% 
Rumford Falls Pow 4s Oct1 1945) -.--| 100 os Cal)” 1) By rf 1933. J&J} 80 83 |\Canadian Car & a Co, ae 
Geainaw City Gas 58 1916_M&N| 98 100 Ist no $e 1068... sciesce sae, 70 onsen ist sf g 63 1939_______. &Di 104 106 

lair County (Ill) Gas & El— |\Kan C Home Telep 5s 1923 J&J|  ----- 89 |\Canadian Cottons 5s 1940 165 79 82 
lst cons guar 5s 1959-.._M&S| 88 92 ||K C Long Dis Tel 5s 1925..J&J| 87 88 ||\Canadian Cons Rubber, Ltd— 
St Joseph Gas—Ist 5s 1937_J&J| -....| ----- |Key. Tel 1st g 5s '35 op '08_J&J; 894) 92 Gold 6s 1946 opt 1911_-.A& an gree oct 
8t P Gas L con ex 6s 1918..J&J} 1014) ----- ‘Kinloch ;) Dist Telep— Case (J I) Threshi Le 

Jet 60 1015 the STIS ie? hy aes lst M g 5s 192 - tinge -----| _89%4||_ 1st M 6s 1914-19 -.J&Dj| 9944) 100 

58 1944......- 92 ...--||Kinloch Schon 6s 1928. Pea 10534; 106 ||Cent Hud St’ boat—ss ” 9 eS 98 100 
gaimautivrow gu 53°52 o FEA 804%) 85 laterite Home Telephone— Se April 1938... ........ &O} 92%) 97 
Diego Consol Gas & Elec— 58 July 1 1922..--- J&J| 86 86 }4||Cent Leather 5s i935--A&O 99 3% 99 

a g 58 1939 opt 1914-_M&S| 92 95 Met t telop & Teleg 58 1918.M&N| 10054) 10154|\Champion Lumber Co. 

San Fran G&E iiss 1933_.M&N 89 92 ||Mich State Tele 5s 1924. F&A 99 9944|| Ist 6s 1914-1928____ A&O 95 100 
San Joaquin Lt & Pow Cote New Eng Tel&Tel—5s '15-A&O} 100 | ----- Ches & Del Canal ist 5s '16J&Jj -..--| -..-- 
ist&ref g 6s 50 Ser A op &A|} 10144) 102 wt & |” CSaaeapete A&O| 100 | -.--- Chic Bd of Trade 4s, 1927_J& 97 100 

San Joaquin Light & Power— ge gh TS eee: A&O| 9934) ----- Chic Junc coll g 5s 1915... J&J} 100%! 100% 

Ist 58 1945 op aft’10..J&D) 98 98%4|| 43 Jan 1930____.._.-.-- J&J; 88 Coll tr ref g 4s 1940__..A& 80 82 
Scranton otelec 58°37 opt '12.J&J| 101 102 Ss gold Oct 1 1932__-.-- A&O| 100%] 10034) Istreim J Saree M& 103}4} -..-. 
Seattle Ltg lst 58°44 op 10_M&S/ -....| _..-- INY & NJ Telep 58g 1920.M&N| 10134) ----- Chic Pneu Tool 5s Dec 31’°21J&4 ----- 9434 

wat g 86 198 1949 opt 1914-_A&O| 90 93 ||N Y & Pa Telep & Telezg Co— Chino Copper conv 6s 1921_J&J} 160 180 
Sierra & San ye ad Power— lst ome # Feb 11926...F&A| 97 | ~-.-- Cleve & dusky Brewing— 

Ist g 5s 1949 opt._.._-- F&A} ..--- 93% g 4s Nov ’29 _M&N 85 as ist sf g 6s J’ne 1 '48 op. _J&J 66 70 
Somerset Un & tddlesex L NY Tel ist f 9°39 taxex.M&N| 9734] * 9734|\Clyde SS Ist 53 1931 opt... F&A] 90 94 

Mtge g 48 Dec 1 1943_--J ‘Dl 79 ----||Pacific Teleph & Telegraph— Computing-Tabulating-Rec Co- 

So Bend & Mishawaka Gas— | Isté&col trs fg 5s’ 37 Op’ op’ Do. J&3; 97% 97}4||_ Sink fund gold 6s 1941___J& 74% 75% 

Cons g 5s 1926 opt 1908__J&J| 90 96 ||Rochester telep Ist g 5s'20.J&J| 90 100 ||Congress Hotel Co (Chicago) — 

Southern Califor Edison— Gen-66 1088. Ci ccus A&O 25 wis ahaa Ist M 5s 1915-1941_____ J&J 90 95 

Gen g 5s Nov 1939 opt..J&J} 93 96 ||Southern Bell Telep & Teleg— Cons Tobac coll tr 4s '51._F&A] -.----| ----- 
Southern Counties Gas of Cal— | Istsfg5s 1941 0p’16...J&J| (9734; 98 ||\Corn Prod Refs{5s'31_..M& 94% 6 

Ist sf 68 1941 op 1916 _A&O| 98 100 |\South N E Telep Ist 5s'48.J&D) 109 | --.-.-- Ist £58 1034 ef. 3... M& 944%) 94% 
Southern Ills Light & Power— Toledo Home Telep 5s 1922.J&J| ----- 92 ||\Cov&CinBdg Ist g 4s 1915_J& 98 1 

ist M 6s 1931 op___---- J&J| 98 100 ||Twin City Telephone Co— Cramp(Wm)SonsShip&En ar 
Southern Pow 5s z a ) ops. M&S; 99 101 Ist g 58 1914,'17 & "26_.J&J| 85 95 } ist M g 53 1929 opt..._M 9974 101% 
Southern Glerras P U S Teleph 5s 1919_______- J&J| 78 80 | Cuban-Am Sug coll 6s’ 180pA4&0 95 

Eh id 6s Se ps 3600" 18J&J) 95 97 ||\Western T&T Col tr g 5s'32.J&J| 98 985% \Davies (Wm) Co ist 63 '26_J&J 10136 102 

Power— West Un Teleg Coll tr 5s ’38- Jay 95 95% Diamond Match Co—Conv debs; 

ist sf g 5s 1938 opt.__-_- A&O} 91 92 Fdg & R 4M%sg'50.M&N| 9134) 91%) 63 Dec 15'200p'15.._J&D1 104 107 

thwestern Gas & Electric— MutUn6s ext at 5%to’4IM&N| ----- 100 ||Distillers’ Securities Col 

ist & ref sf 6s 1932 0pt..F&A| -.... 9334|| Northw’n gu g 4448 1934_J&J| 8734) -.--- Col tr cv g 58 7 op '08_A&O;} 58}4) 59% 
Springfield (0) Lt Ht & Power— WATER BONDS. Dunlop Tire & Rub Coods, Ltd- 

lst sf g 58 Nesp op 1914_F&A| 94 99 /||Blue Lakes Water Ist 6s’°38.M&S} -----| ----- Ist sf at 1927 opt___.- M&S} ----- 100 
Standard Gas & Elec of Delaw— Con Wat of Utica-Ist 53’30.J&J| 99 101 das Pont (E I) de Nem Powd— 

Conv sf 6s 1926 opt. J&D anansaith 91 Deb 5s Jan 1’300p 1911_J&J| 85 92 Gold 4s June 1 1936_.J&D} ----- 86 
Suburban of Phila— Contra Costa Water 591915.J&J| 92%) --..-- Eagle&Phenix Mfg 5s 1926_J&Jj} 90 | -..-.- 
lstsf BsApr 1’ ig 07.A&0|} 99 101 Gen M 5s 1915_...-.-.- OS 9214||Eastern SS Ist 5s 1927 0p_M&N{ 99 101 

— Pow— Denver Union Water Ga°14A JES) -----]| ~2--- Erie & Western Transporta’n— 
do May 11 iost® SRE M&N| 80 83 SoPlatteCanal& Res5s’23.J&J| -----| ----- Ist M g 4s ’25 op "10 gu._J&Ji 94 96 
Syracuse Gas g 58 1946....J&J| 101 102 }4)| Hackensack Wat 4s’520p'12JkJ) 83 | ----. Federal Sugar Refining— 

Syrac =e & P coll tr 58 °54..J&J| 78 81 ————- + bey tr *260p'l1J&J) 973%) 100 5% notes Nov 1914 op...Q md 9934; 100 

— Light — Y 68g1951_J&D; 99%) 101 Ist & ref 44 8 1940 op__J&J 86 89 ||Fort ‘Bt UnDepDet 4s '41 J&J} -----|} ----- 
Gas 58 1926_J&D 70 80 ee at 4s 1946..J&J| 100 | 1... General Baking Ist 6s 1936 J&D 88 39 

Tac G & E 5s Mar 1915__J&J 99 200 2 AE Fn ok etd kts F&A| 100 ..---||\Gen Motors 6% g notes '15A&O} 101 101 
Tampa Gas 5s 1937 opt.__.M&N| 92 95 necneean * Water Ist 631933.J&D) 95 100° ||Gen Petroleum st 6s 1931 M&N| 36 38 
Tenn Pow gu 5s 1962 opt_M&N| 83 85 ||Nashville Water 4s 1928..-J&J| 94 96 |'Gen Rub debs Sey ie Pe J&J| 99%) 9944 
Texas Power & t-— N Hav Wat conv deb 48'15.J&J| 150 | -..-. Girard Pt Sto MG abual  auass 

lst 4% 1937 op 1917__.J&D 91 94 |\OaklandWaterCo—5s g'd’153&J 86%} -..-. Gosdontronsiaesaifares Co. Ltd,|— 

Tol G E & H con Ist g5s’ Eee: 63 ||Passaic Water gen g 58 '37_J&J| -----| --.-- Ist sf I{t, 1927 opt___.-_ iT dukiod 100 

Topeka Edison 5s Sept '30_J&J| 95 98 ||People’s Lay oat * — Gottlieb-Bauerschmidt-Straus 

Trenton G & El g 58 1949._M&S} 103 | ____. d 5s Jan 2 1937_..._. 40 404|| Brew Co—list 4s 1951_._.M&S 3938 31 

Troy Gas 2d 68 1923_...-- A| 107 108 i Water 4s’27F&A| 9744) 98 2d Income 5s Sep 1951.M&Nif 2 3 
msol 58 1939_...._.. &N| 104 105 ater 5s'31.M&N 89 ||Granby Con Min Smelt & Pow— 

Tulsa (Okla) Corporatio San Antonio Water Sup’ pis F Ist conv 63 1928 ser AL.M&N| 102% 103% 

Ist sfg 5s 1932 0pt 15_.M&N| 90 95 lst & ref sf 58 '33 0 wea 87 92 |\Gt North’n Paper g 5s 1927_J&J|  -.---| -..-- 
Union El Lt & Pow Co of St Sou Yuba Wat—Con 104 106 ||Hall Signal ist 6s 1915 2. -A&O|; 94 | ~.... 

lst g 5s Sept 1 1932._...M&S| 100 1014 |SpringBr’k Water—5s wan ae ee | deeee Havana Tobacco—5s 1922 J&D\f 64 67 

Ref 58°33 op aft’18_M&N| 93 96 |S pring Me had sea 48’23.J&D| 9214) 9234)|)\Hawalian Com&S 53 19A&O)} 99 | -.-.. 
Union Light Heat & Pow(Cin DT ma Wat Sup 58 '25.J&J Hecker-Jones-Jewell 68°22 M&S} 99 101 

lst 4s May 1'18o0pt’06_.M&N; 90 94 MISCELLANEOUS BONDS. Hi Powder deb 68'23F&A|} 98 99 
United Elec Lt wer, Balt— ‘Acme White Lead & Color Wks— Hoboken Land & Impt ‘Co— 

Ist gong ¢ 8 1929. M&N 3 93% |, Ast 6s July 1916 to’280p_J&J| 95 97 lst M § 5s Nov 1930_..M&N; 100 schon 
Unit Elec Co of N J 48°49.J&D) 81% 2 ||Adams Exp col trg 4s '48.M&S| 7634) 78 _ |Hostr-Col Br Ist g 6s '55 “a J&H 441%) 50 
United ic ties Col tr g 4s 1947__-.... J&Dif 75 76%4||\Hudson Nav g 6s 1938 op Ay 86 90 

Coll tr g 5s 1933 to 1941_F&A) 98 100 | Amal Cop 5% notes '15.M&S15| 100 100 %||Huebner-Toledo Brew 63 °303 abi ankle 60% 
United EofN J 1st 68’22.J&J| ---..| ----- |American cultural Chem— Huntington Land & Impt— 

United Gas & EI(SF) 5s'32_J&J} 9934) -.... | Ist g 58 1928 sfconv...A&O| 100%) 101 Coll tr g gu 6s 1914-1927J&D| 98 100 
United G & F 6s'180p'14-_M&N 101 || Convg deb 5s 1924_.... F&A| 9534; 9734)\Independent Brewing 6s’55J&J) 65 67 
United Illum - aw Haven— ABT deb & an— rsoll-Rand—Ist g 5s Dee 31 

ist 4s Feb 1 1940__..__- A | eS aren 8 f deb Gis 1928 opt... F&A 94 94% 935 opt Dec 31 1910__._J&Jj 102 o<cee 
United Util at = "43 0p 18 J&J| 97 100 same Cot Oil 444s Nov hee 99 99% Inspiration Cons Cop; 

Utah PeekCok kelst5s’36 optJ&J| 89 9234|| G 5s 1931 optional-_--_- 944%) 95 lst conv 63 1922 op _..-M&8 99%! 101 
Utah Light & Power— ‘AmHide&Leath Ist g 68°19.M&S| -----. 102}4)|\Internat Agricul rp— 

ns g 4830 opt aft’09._.J&J| 80 8214||Am Ice Sec—Deb g 6s '25.A&0;} 88 88%)|| Ist&coll tr sf g 5s 320p M&N| 56 59 
Utah Power & Light— American Ice Co—R E Ist & Int Harv’er 5% notte 15. -P&A 10044; 100% 

lst Mg 5319440p'19...F&A! 92 95 | gensf6s’42opt’13._.F&A; 9834) 100 /|International Merc Marine— 
Utah Securities Corp— |Amer-La France Fire Engine— Coll tr deb 434s’ 220p’07A&0O; 52 53 
6% notes Sept 15 1922. M&S 83 84 || Ist Msf 6s 1924__..__. A&O| 83 95 |\Int Naviga’n 58'29 op ’09_F&A; 72 73% 
Utica El L 4 Ist 581950. J&J| 101 | --._- Am Locom 5% notes 1915. J&J} 100 100 }4|\Internat’] Paper—6s 1918_F&A| 10134) 102 
Utica Gas& El ref&ext 5s 57 J&J 97 100 || 5% notes s2i8 herder ak 7.7 100 100 Con conv g sf 5s’350p’09 J&J} -.-.-. 80 
Valley CountiesPow 5s’30_M&N| 100 | —---.- 5% notes 1917..---.-..- &J} 997 100 34|\Internat Salt g 5s’5lop...A&O\s 49 §1 
Ventura CoPow Ist 68’ 36 | EN ere American Malting 6s 1914. jap 99 100 }4 International Sliver 6s Pas. Re Oe ee eee 
Vermont oat & nyo ee 27._M&8| 93 97 ||Amer Pipe & Constr Securities— International Steam Pump— 
Ww Coll tr g 63 1922 opt...F&A) 95 97 Ist lien s f g 58 '29 0 eM &S 55 56% 

lst m ye > 1960..M&N| 105 106 ||Am Pipe & Fdy 6s 1928_..J&J| -----| ----- ‘Kan City Brew 63 1930..M&N 56 60 
Westchester Lt lst g5s'50.J&D)} 102 106 ||Am Sew Pi Ist sf 63 ’20M&8 Oe: i lskits Kelly Sgt Tire Inc 4851 A&O 68 75 

N Y Sub Gas—lIst g5s’49M&S} 100 | ___.. Amer Smelters Securities— Knicker ist 53 "41 opt_J&Jj 84 86 

estern Pow 6% notes ’'15.J&J| 9834) 100 Conv sf deb g 68 1926_.__F&A} 10314) 10354'|Lake eee Ve inc 5s’24 Oct 68 10 
Western States Gas & Electric— Amer Spirits Mig g 63 1915M&S| 94 97 "|| 1st & coll tr gold 5s 1944.J&Din 86 88 

Ist & ref 581941 opt_._..J&D) 81 8314)|Amer Steel Found’s 6s '35. a0 ee ee |\Lake of the Woods Mill Co, Ltd . 

Western United Gas & El— Ph 08 IRRE. cacecdsae 70 75 || 1st M 6s June 1923____- ‘J&D| 102%) ___.. 

Ist&ref 58g 1915to'’50 F&A) 9634) 99 ||AmerThread col tr4sg 1919. Fa 92 93% LasAnimasSugar1st6s’320pA&0 80 87 
Westinghouse Elec & Man— ‘Amer Tobacco 6s g 1944...A&O} 121 123 ey Paper Ist 63’20 J&J 101 106 

$a notes Aug 1 1915.._..F&A| 102 102% =s yf ee F&A OTM  sacee | A & 73 1944_A&0} 125 126 

notes Oct 11917.--.A&O) 99 | -.... A can Type Founders— old bonds 5s 1951_.... 1014) 101% 
Cony 8 ar Co is "Bl opt’12..J&J| 953%) 9544/|| Deb gold 63 1939_.-.--. M&N| 95 99 | Lime Locomotive Corp— 
| 6s 1916... J&J 98 101 | American Writing Paper— Ist sf g 63 1932___.___. M& 93 98 
Whealne CW Elec |. Ist g 53°19 op aftJuly’09.J&J) ..... 67% \Lorillard (P) Co g 7s 1944_A& 124%) 125 

lst M iS 1o4iy rae M&N 93 95 |Armour & Co.—Real wat lst 5 Gold bonds 5s 1951____-_ F& 100%! 100% 

ilkes-BarreG&E 5s’550pt.J&J| 102 103 i 4s 1939 op.-.-.-..-..-. J& 92 14) 92% ‘Mallory SS lst sf 5s i n85 89 
Williamspt Gas—Ist g5s’39F&A| 99 103__||Associated Oil Cio—is 1922F&A| 97% 99 = TY Dispatch ,Transp Co— 

WillimanG&EL5s’ OP "13. and 97 9834) me Tt ee Mills& D— trust 434s '14 to "26. .J&H ....-) 1... 
mn (Del) G & 6s 1941 ey as ah S&S, 1 105 } ‘Mex can Petroleum of Del Ltd 

lst & ef 8 g be 1049 = >_M&S 97 98 ||Atl Guif & W Indies SS Lines | ist conv sf6s’21SerAA&0O| 93% 97% 
Wisconsin Gas & Col trg 58 Jan 11959-.-.J&J| 64 RE | 1 Baar yee 93 95 
__ lst g 5s 1982 opt, tis 3&D 95 97 ||Atlas Port Cement Ist 6s°25M&S: 101 | 103%! ‘Morris & Co Ist sf 4s '39_J&JS B73 88 





b Basis. /f This price includes accrued interest. 
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Bonds Bid. | Ask 
Mtge Bond 4s Ser 266 op- A&O| 83 meee meted Dac | Stocks 
58 Ser 3 1932 op ‘22. ___. 7 .....| we MANUFACTURING | STOCKS 
MtVer'n-Woodb’y Cotton Duck| ~~~ Aeusnes Lith Per |share 
ist M g 5e Sept 11949..M&S| ____- 30 net Mill Carp (NB). B).-100 187%]... Dallas tite ae 
National Raemnet f ene Sip Ames Laan Co Wan River) 108 ias--| 70 Darlington Mig (8 G}-~--7~ : 
National Fire P. eetED! ----- 95 Preteeted ee ==2100 et Phenix Mille (Ga) 190 
lst&coll tr 14-’320p M Amer Textile, Pawtucket...100| __._.| _____|lRxpoaition Cottan *4 [Az ae 
Nat Starch deb #8 1600 gu- Jad) $4 | _°*"*) “Bretemed is, Paik 100) — 5] ~aj--|axpama Cofion M Ga) 
=a Androscoggis: Mill Milla (ite}---100 8 ly issizigneee 86} ingihia 100 
mina gos toiont a; 343] 90 | a0 [Adwnghs sus ai SS) -----[ HPS geen cote 6-t 
Nersine ec ee gma] Beret eB “| | aes te 80-18 
boi ea bas as oO ver). PLATO 7 , ake 15 ieosshcak 
‘AirBrakelst 68'28conv M&N| 98%| ~98% Beacon Bb 0 (Me)__..---- ae 0218 | ieee (SG)100 
NYSER yoo M&N| 40° 46 seteohwmteges: rend at oe Langley Mig’ (8°6)--~~~7-~ 
— eet ap°*| 73 4||,, Preferred... ------------100) -----| 115 {Laurens Cot Mills (8 C)_--~ 
NY¥ &Hob Fy be May"46J&D| 9834] _*- Berkshire Cot Milis (vinss}-100| i43°-| 150 |[Lockhart i 86)2222100 
Labs Face WdascagR| 80] sai |Blsmra ana co O18) oe A ear ag ag 
on end Rem oie t6,J8)] 98 | -.-.. Border City Mie (ral iver) 100 -----|b 98% Loulte Mill G)--------100 
EY Rd ee fosters 1018 JAD] 108 | 107 |pomet marco Afee)-----100) ----- 2°85. Maye Maus Mill (S$ C)-221 
Sue n--°*------°------ 103 | 106 Boston Belting. ooo ---100 “Icc1b 134g | Mille wate vs scone 
Otis Elevator Co— 100 | 106 ||Bourne Mills (rail River)..100| 22777 #1280“ || Monarch Ores Mh 
er)..100) - 110 ||N nM (SC 
Conv g deb 5320 0p"13-A&O} —-_ Bristol Mtg Co (N B)...--- 100) -2772| “20 lOsangebre Mee ee ir 
Pacific Coast Co—G 6s '46J&D| 101i) >-777 eee Seen Treat Hives) - ~~ 100] <-77~| 90. |lOrr Cotton Mile referred: 1 
Packard Motor 5%notes’ NeleD| 98 “§814||Chioo Mills (F River)---100 100°"| 102%/|P; tton @C)....- 
Park & Wis f'6s'36--JeD| 86 | 89° [ott ity Corp @ 2, ae) ---105) -53 + 004 |Packer Ong, 8 O-------- 
Ist mg 68 "1424 opt M&N| 98 | 100 Collins Co (Conn) _----2-100 210 | 77777|| Pramaniged stock..----- 
Pitts Browing 6s eb 4749-J44| 73 | 75 |IDormonth Mig'c Hex) zton] iag77|* 75%) Belaee Mite Go (B G)_~-2-2- 100 
Pittsb Term Warehouse & Trans 75 ||/Dartmouth Mig Corp (N 8) 100 134 137% Pont fg 8 G}-777"27100 
poittgetg oaNov11096-.M&N) 90 | 101 |-pavie Mills (Fall Hiver)--- 199) = 10254] Poe, FW, Mtg (@ h------100 
Ist m 6s 15-27 opt 15 343} 98 | 100 Davol Mills fall River)_---100} ____> 3s Roanoke Milis RS _ ROB, 
Provid t Loan Soc 4348 21M&S| -..-- prope: Ss. on O)_.---- 100 3i07-| 280 ||Seminole, Mfg common--->100 
Ree ets oad) fix! Shee ens Bite Co, Caaee)----800) | ----- n10aix||_ 30 preferred~~-7-~-7---- 199 
Cons Copp conv 68 °2i-J&J a 9234||Esmond M rai} | pret. --100 ~----|b 65 |iSibley Mf Seana 
Bt Clair Furnace Co 6 et Mans) 100 mat 1103 amg ye AR 1 
g gu 5s 1914 to 1939_F Farr Alpaca (Maas). -------100| ----- an ilitesconciee 
Bt feetifock yaa ase 1030. J43| “s7°4| 192 |Elint Mille (Fall River) -222100| 22277 aE See hae g 86)22222271 
St Lawrence Pul Lumber— Franklin Co (Me)--....... — Saeaapan k 201 Union Buffalo M (8 C) ist pf 
Ist M 6s 1916-1933---.-F&A) 97, | 100 Frisble & Stansf Knit’g pref-100)  __--~ 4||Warren Mfg (S C)....-_- 100 
gtareamee bic Ad) Sh SRA PMS igh | eam Ma 
; ver)... 
6s May’21-'230p'0SM&N 03 | 95 [Great Falle Mig Co (N H eine 2 188 wae (Nashville) ”-~~"100 
at T Nat Stock Yds 4s°30..J&J| - Grinnell Mtg Corp (N B)-..100| ----- won LL Eagan 1 
Bt P Union Depot—6s'30-M&N) =--"°) 2222. Hamilton Mtg Co (Mass)_——100| -7-7- , 189 || Woodside Cotton Mills_ ~~~ 
Consol 56 1044...-..- M&N| i00°| 77777 Hamilton Woolen Co (Mass) 100|>22- | Preferred guaranteed ---7~-~ 
et one lsccuss ME) ~on-| ---<0 Hargraves Mills (Fall River) 100 vecetry, Bes TOE. ne seecenn ese] 
Bt Un Bik Yds—te'i6 A&O| ~80| ~777~||Hm Mig Ga Mtoe 222 100} ---.-| #119 
warzachiid & Sulzb 6e—See Sula, Slons&iCo| Holmes yee 100} -.--- k 90% c 
Gecurt ¥ 4% cons M&Bi/ 59 61 Prof fg (N B)----...- 100} 100 Cc anadian Mills 
ley Co ist 58 1922_.J&J} 88 90 ind tininstconnd 100; 108 | ~~.~~ anadian Covert, Ltd.....100| 36 
Simpson Realty soo 32 op Jai] Kilburn Mil (N B)_....._. 100; 110 | _...- Canadian Cottons, Ltd--="7100| 28 a 
Bimpeon See Co Bf 6820 S&3 15| --2..| 22727 King Phillp Mille (F R)----100 1687" Dene ao--225-----100) 75 77 
Sioux City Stk Yds Ist Be'30343| "87" "| ~|a7~|Pamcaster, Mills (Mags)..--100) --2-- , 198 |Pominion Textile, Ltd-..--100| 73 73 
Somerset Hotel Tr 48 1921_J&D} --_- 101 Laurel Lake Mills (F R)__-.100) _-__- an cy RRR 100} 101 7344 
Standard Mill—ist g 5830M&N as | 89 Lawrence Mfg Co (Mass)_.100| ~___~ . 10 ||Montreal Cottons....-.-..100| 5 “Raiz 
Street’s West Stable’ Car Line— }4||Lincoln Mig | ‘all River)..-100| ~.~~~ 151%|| Preferred_._............ 100 rs 5234 
Ist M equip g 56 1914-27-J&D| Basis Lockwood Co (Me)_..._- os 80 ||Penmans, Ltd__-_- 222-222 874) 100 
Sons & Co— 534 %||Lowell Bleachery (Mass)-~"100) =222~ & 97 PON nccuisencccaus iol gaul 7°” 
Deb 6s June 1916 opt.-M&S} 10034) 1003 Mills (Mass)_...---100} ----- £130 COAL, IRON & STEEL 81 vx Gregus 
eran shee lan Mesaet Mie (Nc-100<---, Hase|cat= IRON & STEBL STO KS 
Swit & Co Ist sf ¢ 5s "oes! "96%4| 100 %5!\Mechanics’ Mills sym, pee B116 Alabama Co com......... 
Teeny OORT i, OM MMerrheeee iE Go (hctoj-398) === 8244|amner Goal of Now Seay 33 uz | 38 
1 “tal 2-- | Sella Geel al as es 
roth aad be Fer Co letserie J&D| 35°°| “a5 |inatnntene ss” Gutsas) ssesnee, ee k 3054,Amer Steel Foundries” --2100|  81%| ss 
Texas Co deb 6s '31 op 15.J&J| 10234 102% Middlesex Co Mass)____._100 kha Ss k 85 Bethlehem Steel Gorp...... 100 rts 32! 
To n Co Ist g 58’18.M&S|} 99 Monadnock M (N H)....100| ~..~~ k 58}4||_ Preferred..........2-22 100| 8 wa) 4244 
Union B & P ist g bs’300pJ&J} -...-| “8534 orse Twist Drill (NB)... 80s 303” 109° /Bon Air Coal & Iron-272727 ‘| 86 
Stamped igi Anda ge PN ing Wl go Nashawena Mile B) sani” 203 207 Sleeper teeta ees conse 4 
usin erry Cais ssa57REN| “3677 189 Nashua Mf ep) ----100 60 70 |\Cambria Iron_..-...--..-. 50/4 %| 2 
Union 0 alifornia— Neumbkeeg(MamsstmeotGo too) 777 k 665 |\Cambria Steel__----_--~-~ bold 48 | 48 
First 1 en 8 f 58 1981 opt. JaJ2] 87 87% Newmarket Mfg Co (N H).100; __._- 2 oe Central Coal & Coke__-_-_- _— = 48 
Un Transpor ist 5s 1928..F&A| 913) 93° *|Qguaultt Co(NB)100| =... a Seeepeepeess RE ed 
United Box Board a Osborn Mills ( River)...100| 77777 94 /\Cleveland Cliffs Irou__.____ 79 79 
tn ten srae red daaly |. De oeee ee Ata ver)---100) ---.- , 101 |Colorado Fuel & Irom. =-7 72100 737% 
Unit Fruit—Deb 4348 1928-J&J| 06%| 7727 Palrpoint Corp (8 B)-2-2.2180| i8077| 996°*/Gonee! eld tes... 'S 
Deb g 4348 1925 8 f_._.-. Jes} 9450] ~a7z (beter Mille (all Ri ae te Bl - Consolidation Coal of Md--100} -_~_- 17 
6% gold notes 1917 opt M&N| 101 102, *||pepperell Mig Co (Me). See ot 8 nell recente Steel........ --100] “165% 
oe nv ist 58 "14340 19J&D 99 101 — M Ay: Q ee ---- & b+ te Preferred... ._ MORTON oat My 
Gon gold & 1020. 3&3) 007) “737~ Ponemah Mills (Prov) 100] i0077| 148 Dominion Coal, peetered.-} 80 280"| 200 
U 8 Gypeum ist 5822 opt “M&S| 98 | 100 Preferred_........------100| 100 115 || Dominion Iron & Steel pref. es 98 | 100 
§ Realty & Im beg’2aops&J| 83 Potomska Mills (N B) 100 110 || Dominion Bt & Cl Co com 1 3 rs 
U8 Red Ge103i 3&3) is | 99 |jpich Borden Mtg Co (F'R)-100| 11834 120 ||Empire Steel & Iron’ ----100| .--“] 73 
U § Rubber—Coll tr6e'18J&D) 102%] 10834]iSafmon Falls Mtg PR) 100 -<-| 173% a” enemas i a 
5% % cold notes Aug 1914.F&A| 100 Seaconnet Mills (F 'R)-.>-100| -2777| “3377 H Valley Products---100|, ~"3ig| “7334 
Vancouver Lumber C gg Eile Bilgeences: Sharp Mills (N B) pref -—--100|s ra oan Le Belle Iron Wks new coni100 3330 3% 
Beate ao) © | Ra Dates | ‘a (Meee eae ete a 
Chemica | osc! ome |[Stattord Mills (Fail Hiver)--100| “737"| a9 | L@ngh Coal & Navigation - 

WEG Unaas HED $y) cexlironiiece mun ig} ats |. | sabemcrsaran, — B84 2) 8 
tes 9 f Op Men 1 teas has 102 | 1093¢/-7emeeh Mills s (Pall iver) 100 ree 100” Lehigh & a Wi BarreGosl. 50 280 | 349 
W fst be Dee 81°22 0 ott" SS i _ |honlom Coste ole Ma eee 100 New, ntral OOM e------- 90) 2277 — 
Westinghouse 3 Machine 10136] 10134||Utlon Kaltting OF cea Y)100) -----| 17346 ow Haven ton Med.... Side |  ¥ 

Ist & ref ov 1940..9-F| 86 | sox Gxceam Manas valet] 98 | 100 Common. 100 
XCH NOE, SEATS. 4 vane << is Bien 1 00 150 156 IN — ae 100) 80 | 85” 
Nl ¥ Stock Exch- 1,100 ait o0e On $ Wampanoag Mills Fe 100 ----- k 175 gre Bootie Bil mavens 55%} 5534 
NY yon SS a, 350 ~ 450 Wontees Man B).----100 iig'-| _5275/Pegnayivanta Sted-22777~"100ln “30°"| 4a 
Ry Eames 18h BS), aye ti hoya ig, 829 mace PO ABT ay] ag 
Baltimore Stk Ex 87 3,500| __--- 1975 ‘Gite} 2109] 122% 35 urgh Coal.....-22222 100] “i83g| “203g 
Boston Stock Ex. 150 15,000) -...2| _~~77 Pittsburgh Steel pret_____~ 88 89 
Chic Bd of Trade_1,625 2,200 -----| ¥,300 Seuthern Mills, Republic Iron & Steal...-7 100/ 8434] 87 
Chee cett Stk ie 50 eres o----| 1,185 Abbeville Cotto: Per |share. ||Rock Scene ae 87 87 
Cleveland tk Ex 35 15000, 22777) 7777 Aiken Manufacturing (S }S) 100) are. Rocky Mouniaia Fuslcom -100/ 10 | 15 
LoulsvilleStk Ex. 29 2,250) -----) 7 Am Spinning Co.*<-—>-2% jz+-| 5 Sloss Shattleld Saal & izaa_190 23 | 30 
ve ofCom 550 3,800| __.__| 3.900 Anderson Cotto iton Milis (8 Gy 106 ae Bearers n.100| 28 30 
Montreal Stk Ex. 66 24,000] 24,0001 *" Arcwelens 2 ills (8 C io scan 30 | Texas & Pacitic Coal_---2-~ 100 57 4 
Phila t Ex. 500 2,150} 2;100| 2,500 Atmumrs foe Catton (Ga) 100) =~ -- 100 ||US Steel Corporation. -- ~~~ 9734) 100 
ove by roan ch. 222 65,100) ..... Boouln Factory (Ga)_.....100) “35 °| “a7°~ PRIN, C. cavusccheasc Phe 627 63 
Brien Gek Es: 125 3ia0n) 1:00) 1.800/BiDb Mig Go (80) 7227727 100 | 105 ||. Pretem Goal ------------100 is a a 
SanF x 500) .....| _.._.|/Cabarrus Cotton Milis (NG) 8 Cia DEANE es 
GaUSABAEE 42 10.00) 2----) —---- Icon Mtg mele EFA} 150 | 140 SS ee a 
’ 9 n Cotton Milla (Wai ee] .95 «| ==---|| Westmoreland Coal. _-_---- 11 
tton Mills ®@G)--100| 113 | a6 Westmoreland Coal gp Hebe- wen) HM 
Wheeling geculd & F...... 50\d 37 38 
BR aint 100|d 134 137 
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BLEC.GAS&POWIER ST 


Adirondack E] Pow 12 
Preferred .....-.- 43% 
ager ----a04 at 
Am Gas of N J.100) -...- is 
Am Lt & Trac.100)} 337 
..--100} 108 
am Pow & Li--100) 61 
Preferred ._..100) 82 
Option warrants. 5 


Na 35 
StateGas.. 50 12c. 

Un Gas.100} 126 
BuffaloCityGas100; ---.- 

Preferred. 100 10 


Buff Gen Elec..100} 93% 
Calif Elec Gen- 





era’ ’ pref, 100 75 
geet en E1100 , 103% 


Preferred - . . 100 
ColumbiaG&E- 100 10%, 
Gas & Fuel_100 

ade mg 71 


&P Seay --- 298 107 
Preferred 





aaaiin 114 | 

ope 10s, 
Seeunder tty 

msumers’ | 
Toate) — pan * 50 






Consumers Pow 


Mich) pref_.100} 90 
De pe Lt-100 30 
Detroit Teaiaon 100 11236 
Duluth Ed El__100 

Preferred _ _ -- 93 
Edison El Ilum 


erred ____ 60 
Gas & E] of Ber- 
RS 100} 88 
Gas & El Secur_ 100 # 
e aia 80 
148% 
Geo nGas 25/d 100 
Hart coal ‘Fr Lt.100} 275 
Hartford City Gas 
htcommon 25)d os 
erred... 25/d 
Havana El L& P—Sijee se & El Rus. 
Houghton Co El 
SES ceunces 5 : a7 
HoustonG&F pf100; 100 | 
Hudson Co Gas.100} 130 
Indiana Lig- oasae 39 
as... 110 


Kansas NatGas 100 7 
CoEI&P.100} 121% 
ede Gas Lt.100! 96 
sa ten 96% 
a 
Gas & L..100 25 
Lowell Elec Lt.100} 19° 
well Gas....100) -...- 
Manufac Lt 


& 
Heat, Pittsb. 50)d 50 


Mass Gas Cos..100) 83 
Preferred _...100/z 90 
Mass Ltg Coscom_|d 25 
‘erred 102 
Mexican Lt&P100) 44 
Mexican Nor P_ 100 4 
Middle West Util— 
en 2... 4cu- 47 
ES 75 
M Lt pf.100| 97 
Miss Riv Pow..100) 20 
erred ....100)  .....) 
Mobile El pref.100; 88 
ontana Power = 49 
erred _ 102 
MontreslLH&Pioo 221 


N 
Nashville G Gas... 100 1 
Nat L, H & Powi00, 
Preferred _ ___1 100, 43 
Newark ConsG 100) 95 
New BedG&E100' 280 


New HavenGL 25 
N Y City— 

Co! Gas. .100 
" Uy ape 1200 


& ns 
El L & P_...100 
Preferred - ..- 
N 5S Benen 





‘erred _ 100 

Nor States Pow. 100 

Preferred _...100 

ren me bomen 4 25 
Oklahoma at 


|| Gas 
4 Old Col Gas pf. 100 


Ontario Power. re 
Oro Elec Corp-.1 
Preferred 


Pawtuck Gaspf_100 
ah om bm 100 


----100 
Pa Wat & Pow.100 
People’s Gas Lt& 
ke (Chic). . 100 
Pesow. 8 Nat Gas 
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Phila Elec ($22.50 
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SW Pow & L pf 100 
Stan G&E (Del) 
Pref 


Su r Water Lt& 
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United EIN 


United El Sec pf100 
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& Mfg, com... 38 
First pref--_--. 
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erman....--.- 
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08 dnc 
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ad a eae 50 
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Pittsburgh. 
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St. Louis. 
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St Paul F & M_- 
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Corcoran ......- 50 
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eS ational Union 5 
Potomac ....... 25 


MARINE INSUR.- 
ANCE SCRIP. 


-— o- Mutual— 


TE ccinacodes 1 
Adventure Cons. 25 
Ahmeek ($17 )- - 
Alaska Gold 





CO eee 


ewark Fire 
Prudential Life. _50 


nia 100 
UnitedFiremen’s 10 


Amer Central. .100 





share 


275 





Batopilas Min- -_ 20 
Bonanza Dev Co 10 
Braden Cop Mines 5 
British Col Cop- < 
Calumet & 

Calumet & Hecla 3 





La Salle Copper-25 
Mary McKinney.1 
Mason Val Mines_5 
Mass Cons...... 
Mayflower-.-...-.-. 
Miami Copper...5 
ichigan....... 
Mohawk -..._.. 25 
oon Anchor.-_-..1 
Nevada Cons 
Nev-Utah M & 8 10 
ew Idria 
silver _........ 
Nip’ es. .5 
North Butte_...15 
Ohio Copper--.-..1 


Portland -....... 1 


25 
Os 2 








Come. ...... 
Utah Copper Co. 10 
SS 5 
in wscaks 1 
RARE 25 
werverine TREES 25 
Wenaot ... .... _ 

57"| Youn Gold siee oa 
REALESTATETR 


t 
2¥e. Chic R E 


tix! 


Tennessee Cop- -25 

Tonopah Bem ont 
‘ono’ ev)-. 

Ton Ext me} 


& LAND STOCKS 
Albany Tr (Bost) J 
Realt 


8%{c. 





Per 
72% 











& Last sale. Fe ae 


b Assessment paid. 


m 1st installment paid. 


d@ Price per share, 
a Sale}nrice. Bt Ph New stock. 


not cent. 
“; Ex-div. 


y Ex-rights 


h Par value $1, 000. s Par value $10. 








MISCELLANEOUS SECURITIES. 


[VoL. XcvItII. 
















































































Stocks. Par.) Bid, Ask, Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. Ask, | Stocks. Par.| Bid. | Ask. 
City Assoc (Bos) - Per |Ooeae N Y Mort&Sec_ 100 145 "| “136 Blas {8 25d 50 0 
MOG ecus 0 se pen... ae oe: n pref100} 60 9 
City R E C)_-Aja .-..- 850 ||INYTitleInsCo100| ----- 70 ||Bliss (E 2 Co..50} 87 90 Federal Retg 190 35 40 
Claverly Tr (Cam)eja ..--- 410 ||PacificCoastCas’Ity) #| —_ || Preferred... 115 125 80 85 
Congress St fee Fran)..100)  .---- 65 oom Fisheries_ i 34 38 Geint (Robt) Co pf_lan 98 101 
ates | 100 ||RETIns(Wash)100}; 80 | ----- st pref._._. 73 75 |iGen Asph 5 37%| = 338 
Cc’ it (8) 7 ewes 60 |'RhodeIsiS D..100} 110 | ----- Border sConM 100 112 113 RCS 78 79 
Constitution 4 SD&TrCoofBal100| 650 | ----- Preferred_...100) 105 106 %4||Gen Baking___- 100 a Oe) eae 
Trust qtr (B)-t eee tS 104 |\St Paul Title&Tr 50\d __--- k 17% |\Brit-Amer Tob_-£ljd 22% 22 Prefe OS SRR Eee 
Sq Tr (B)-lja -..-- 35 ||TitleGuTr(StL)100) ----- 70%4||_ New stock._-__-_. 22%%| 2214|iGen Chemical__100} 160 170 
EES Ya ....-| 100 |/U 8 Casualty__100 9 200 British Col Pack100} 124 124 Preferred._..100) 109 110% 
te Bldg Tr EI pee 80 ||USFidel&Gu(M)I00| 188 190 hoe emake ee, eS ee General Devel. 100 ented eens 
Jia ..--- 55 ||USSDCO(NY)100} --_---| ----- Broad Brook Co. 25/d ___-- 18 ||General Motors 100} 93 9414 
Beri ois US TGué&Indem100; 30 45 ||BrownShoe__..100) 36 39 Preferred__..100}) 93 94 
Assn n).-hia - 700 ||Westch & Bronx Tit ..--.100) 86 894|iGen Petroleum _100 3% 5 
East Bos Land 5 11% 114%4|| & Mtg Guar.100) 165 175 ||Brunswick Term Gen Ry epaal. eee S08) Secee 
East St R B Tr(B) lia ____- 103 & Ry Sec__..100 6 7 Prefe ..-..100} 90 95 
Ensley Land Co.-l} 108 120 ||MISCELLANEOUS Butterick Co__.100|) 27 29 4 ||Globe-Wernicke Pb 140 150 
Easex St cates RAS 95 ||AdamsExpress_100) 98 102 |\CalifFrCanAssn100} 115 | ----- Prefe 115 120 
Factory BldTr(B)-ija . - 90 ||Aeolian-Weber— California— Goodrich (B F)_ 100 25%! 25% 
Fifty Assoc --|@4700 | _ . Piano & Pian.100) 24 32 Petri’m Corp.100} 20 21%4||_ Prefe oat 88 894 
Haymarket ie coco. 75 || Preferred....100| 83 | 88 || Preferred-...100| 57%4| 58%||Goodyear Tire & 
Hotel Bellev Tr(B)lia .__-- .. ..||Alaska PackAssnl00| 724) 74}4 Calif Wine Assn.100) 45 | -_... Rubber pref_100} 98% 99% 
HotelSom’setTr(B)lia __.-. Albany fad RR, ones Preferred_...100}) 70 | ---.. Gorham Mfg pf 100} 115 119 
HotlTr,T’raine(B) Ija _..-- e 112 Dep&Sto 2) iN ees Calumet & Chic Gottlieb-Bauer- 
Hun Cham ‘Allis Ghahmers : Mtg Can & Dock.100) 45 50%)|_ Straus Brew_100 1 
Tr Ee ee Com vtc..-- 10%) 12 ||\CanadaCement 100} 29 30 ||Gray & Dudley.100| 98 100 
Journal B Tr AB Te BY. 50 Pref v £.c-_--100 444%| 45 Preferred_...100} 90 92 |iGreatLakesTow100} 10 12 
Kimball Tr(B) lia 65 ||Am Chem 7100 53 5414|\CanadianCar&F100\z 51 55 Preferred....100] ----- as 
Lovelo sWhTr(B)lia 100 103 ferred_._..100) 95%| 964!) Preferred___- 100 101 Miers neg ogee 90 95 
M Tr hia.... | 650 ||Am Bank Note-.50/d 36 40 |\Can Con Rub..100) 91 98 ||\GreatWest Sug.100| ----- 35 
Municip’ 0N6 waso- 101 Preferred - - --- 50i\d 5044} 51%4||_ Preferred....100) 97 98 Preferred - - -- 90 
Old South Bld As-lia 60 70 |\Am Beet Sugar.100} 24%) 245¢/\Canton Co_-_.-_- PE cwewe 150 ||G nh’m Exp.25|d 5314) 53% 
Oliver Bld Tr (B)-lia .....| -~.--- Preferred - .--1 71%| 73'4/|\CaseinCoofAm100in 2 3 ||Hackensack Wat 4 Swen s ne 
lock Tr (Bes -la 90 100 ||American Book.100} 160 175 Preferred._..100|n 25 35 Prefe eke evoca fee Aes 
Pem'tonBld 2 See 60 ||Am Brake Sh&F100 87 90 Comet I) Thresh Hale & Kilburn_ ioo 25 30 
Of 8q Tr (B)-Uja -----| ----. Preferred....100} 135 138 Mach pt edb -100 85 87 Preferred ___-_ 75 80 
Bids Mt a= 25 |\|American Brass 100} 134 137 ||Case Loc Harbison-Walker 
arkRE ®) OS euian _..--||AmericanCan_..100} 27%} 27%|| Brainard Co_100} 150 | -___. Refractories .100) 4444 --_--- 
Assoc (Bos)--lja ..... 85 Preferred_...100} 90%} 9134)\Celluloid Co__.100) 129%] 131 erred....100) -...- | 99 
Realty Associates 0 Am Car & Fdry 100} 50%| 51%|\Cent Fire Works100 6 7 |\Hartford Carpeti00; 113 115 
Brooklyn -..---- 100 110 Preferred__..100) 11744} 118%4/| Preferred____ 40 50 Preverrea.....100) 117 | -...- 
South St {Roa * EROS peat Am Caramel--_.100 5 10 ||\Cent Leather..100) 35% 35 '|Hart Schaffner 
South Term ES incon 75 Ge acct anaes Preferred..--100} 101 | 101 & Marx pref.100| 10414' 105 
te St Associates ‘Am Chicle----- 100} 190 195 ||\Champion Coated | Havana Tob--..100 2 4 
ines PE Prefe ee 97 99 Paper.....-.100} -..-..| 120 || Preferred. ...100 9 12 
State St Ex US Sas 80 ||AmCigar-_-.-.--.- 100} 132 138 Preferred_...100) 105 | ----- ~~~ Com 
Suffolk R ae 800 ----100) 98 100 ||\Chesebr’h Mfg_100) 665 676 || @& Bawar...... Eg Ser a 
Summer St Tr (B)-lia ._--. 92 ||AmCoal Prod..100) 85 85 }4||Chicago Audito- Itelme (SW) Co100} 150 170 
erin Hotel TrtB o8® conse Py rred__..1 105%4| 106 rium Assn...100) 15 20 rred_...100, 113%! 117 
Preferred ....-.- Moses. 95 ee OU_100) 41% 423%4||ChicBrew&Malt£10| -..-.| ----- \Hendes Mfg...100) 47 49 
Texas Pacific Land EE 93% £97 by Riese } referred__..100} 101 103% 
Trust certfs__- 4 98 105 AmCreditindst me Leas 120 ||Chic Junc Rys & | Rs Powder100} 125 129 
Trem’t Bid Tr (B)-Jja .._..) -.-.. ‘Am Express....100} 106% 110 Un 8t LS saath bebe 161 Preferred_...100; 106 107 
Trimtn Tr (Bos).-lia 95 | --.-- Am Fruit PUGET: cancul sisee Preferred _...100, 105 106 ||Herr-Hall-Marv100} ----.-! ----- 
Univers Associ- Preferred....100} 26 | 2614||Chic Pneu Tool- — 533%4| 54'%||Heywood Bros & 
ates (Cambr).--lja ____. 90 ||American Glue. pe 89 94 |iChic R Bm ot pe nhmere 85 akefield Co 100) 114 117 
Western RETr..-l4135 | — _-- Preferred....100} 140 144}4!\Cin Tob Ware 24 30 Preferred ._...100} 101 105% 
WinthropBia Tr (By _ Uae 65 ||AmGraphoph..100} __...| - --- Cin Un Stk Yds. 100 90 95 ||HolyokeWatPo.100} 415 | ----- 
TELEGRAPH & Preferred....100)  __---| ----- City Investing.100; 22 27 ooven Owens & a 
TELEPH shih ‘Am Hardware__100} 115 120 erred_...100) 85 90 Rentschler pf 100} -----' 95 
Par Per |cent. ‘Am Hide& Leath100 3% 4%%||Claflin (H B) ‘Go100 70 73 |Hoster-Columbus 
AmDisTelg(NY)100\n 16 18 Preferred....100| 2034 21%%/| 1st preferred_100) 78 82 Brewerles....100) -....| ----- 
AmDisTelg(NJ)100'n 60 62 ||Amer Hosiery...25j)d _-__-_- | 200 2d preferred.100| 79 84 erred_....100) ----- i eaeee 
AmTel&Cab,gu 100!\z 571% 61 |'|Am Ice Secur_-1 31%! 32 |iClev&SandBrewl100| ---_-- 7 ||Houston Oilctfs100} 13% 15 
Amer Tel &Tel.100; 122%) 123 -La France Pref Cacskaua 18 20 Preferred ctfs 100} 54 56 
Bell Telp (Can).100) 146 148%|| Fire EngInc.100) 20 30 ||\Cleveland Stone 100; -_--- 99%4||_ Div oblig___F& 77 78 
Cent&SA - 106 107 Pref (new) - -- wee 80 90 |iCluett, Peabody100| 66 68 ||Hueb-Tol Brew_ 100 4 7 
Cin&Sub Bell Tp 50) 2024%| 20734||Amer Linseed_. 10 10%||_ Preferred_...100| 10244) 103 Preferred_...100) 17 24 
Commer Un 25} 95 105 Preferred. _-- 100 264%! 30 ||\Comput-Tabulat & Hutch Sug Pltn_25/d -----! 12 
Cuyahoga mee BOG 4.2.2) «2+ Am Locomotive 100} 31 32 Recording Co 100} 30 32 ||Hydraulic Pr Br 100 14 3 
‘erred __._- Old 38 40 Preferred....100} 98%) 991}4/i\Conley Foil_...100) 275 300 SEA. ROE Simao 
Dominion T Am Mch & Fdy 100 90 |\ConsolCarHeat100) 68 70 ||Illinois Brick...100} 62 | 63 
(Canada) - ---- ee oe ‘Am Malt Corp-100 5% 7 |\Cons Fire -100 6 8 |\Indepen Brew’g- 4 d 4 4% 
Empire & Bay State erred.._.1 42 45 Preferred....100} 50 70 Preferred - - __- d 23 244% 
ree he ane 60 70 rey! Piano pf.100} ____- 80 ||\Cons Ice(Pittsb) - 4p 6% 74\|Ingersoll-Rand i00 130 135 
100} 40 | 50 ||Am Pipe&Cons-100\d ____- ¢ 45 || Preferred....- Old 40%| --.2- erred _ ..- Bho a 
Gold&8 a4 )100; 110 121 ||Am Pneu Serv..50/d 3 3%4||\Cons’d Water Intercont Rub- 100 7%i 7% 
Il & Miss . 50 63 70 First pref....- 50'd 49 51 Utica pref_..100) ----. k 80 |\Int Agr Cor vtc.100 ee 7 
Internat Ocean T: erred. ..-- 50id 20%) 20%4/\Consumers -100} 34 35 Pf vt tr >... 19 25 
aan 90 100 ||Am Press Assn.100) 25 Pref ..--100|) 84%| 85|\Intern Bank 95 105 
K me Telp. 50!d 11% 11%||Am Radiator_..100} 400 | -_--- Cont Can....-.-. 100; 36 39 ||Inter Button ” ag 
ferred... - 50 58%4|| Preferred_...100) ____- 131 Preferred - . ..100 88 90 Sew Machine.10\dz 5% 644 
Kinloch Lo ist ‘American Screw 100} 110 115 |\Corn Prod Refg.100 9 9%||Int Educational 
Telephone._-100)n 114%} __-_- Am Seed Mach.100jn 70 75 Preferred....100} 65 65 Publishing....50)d 15 18 
Louisv HomeTp 100 Preterred. .-.100 n 100 102 |\Cramp ve) Preferred . - ..- 50\d 30 33 
Marconi Wirel Am Sewer Pipe.100} 15 | -_--- SonsSh&EBId100} _....| ----- Int Harv of NJ 100} 106 107% 
Tel of Am-_--.- 5id 3% 3% Am Shipbidg---100 34 38 Vot trust ctfs_..| _ ..- 13 Preferred - - - - 116%4| ---.-- 
Mexican &Telg 10 210 220 Preferred....100) 76 80 ||Crescent Cit Int Harv Corp.100| 103 106 
Mex Telp&Telg 10 ¢ 3% 3 ||Amer Smelt Sec = hter-Hse_50\d 22% 26 Preferred....100} 112%) ----- 
Preferred_....10}¢ 5%) ----- Ser B...100} 81%} 83 arpet...100\z 70 80 |\Inter Mere Marine 
Mich State Tap” Am Smelt&Refg100; 63%) 63% Cuban-Am Sug-100} __._- 30 Com tr ctfs..100 2% 3% 
Preferred - - - - 90 92 Preferred _...1 101 101%4|| Preferred._..100} ____. 84 Pref stk tr cfts100 8% 10 
Montreal yo 2 ae 136 ||AmSnuffcom..100} 162 166 ||Curtice Bros...100} 120 | ----- Inter Nick (new) 100} 117 119 
Mountain Sta ---100} 104 108 Pref: ae Se | aeeue Prefe ...-100) 105 106 
ETaeeT & Teleg 100\d 97 98 ||Am Sugar Refg.100} 109 109%||D H Holmes Ltd100} 137 | ---.-- Inter Paper_...100 9 94 
NET . 136 erred _ _ _- 112 114 ||\Deere & Co pref 100) 94 94%|| Preferred_...100| 34% 3544 
Nothoset )50} 108 115 ||Am Thread pref__5jd 4 5 ||\De Long Hook ‘Inter Salt.....- 100 5 8 
taper my, J )-25} 65 |s 6614||Am Tobacco__.100) 22714} 229 S'S ER: eee 95 |Tnter Silver....100} 60 90 
Pacific en g100, 26%) 27%4)| Preferred....100} 107%) 109 Denver | ‘> ae ae Preferred ....100} 106 110 
Prefe ance . 88 904 Am’ Type Foun. ue 39 41 Pref certfs...100) _....| ..... \IntSmelt&Refg.100} 104 109 
Providence Telp 50) -_--- 100 eferred _ ___ 94 96 ||Diamond Matchi100| 95%| 96 /||Inter Smokeless 
Sroet ne 85 95 AmW We ile Dist Sec Corp..100} 14%) 15 | P & Chcom...50/d -_--- k 20 
100} 131 133 Common -.--..-.-- 6% 7 ||\Dixon (J) Cruc_100)¢ 145 | --_--- Preferred - -.-- , Pre lk 65 
ToledoHomeTp100; -.._- 93%4|| First preferred _| 74 75 ||\Dodge Mfg pref 100} 89 91% Int Steam Pump100 5%! j 
Tri-State Ne Partic pref ___-- 21%| 22%)\duPont ED de Preferred._..100} 16 19 
& Teleg.-..-- id 13 | ...-- Am WinGlass pf100} 97 | ___<_ Nem Powd-..100} 123 127 |\Int Text Book..100} 120 122% 
Preferred_ 10\d 9 10 ||Am Woolen_-_-_.100 15 18 refe’ ee = 85 |\JR Montgomery 100 Se. t Vadeo 
Western Un Tel 100| 61%| 62 Preferred_...100) 75%| 76%|\duPont Internat’l Johnson in Foil av b 
Am Ln genet 7 ssn 100 Powder pref - 100 50 56 *| & Metal... 100} 125 175 
TITLE GUARAN- Prefe taookeme 126 119 ||Eagle Lock.---- oe)  saeadal Johns Pratt O6o.100} 378 | «---- 
TEE & SAFE Am Writing ing Papi %| _1%||Eastm Kod N J i00lz 500 | 525 |K C Brewerles_100) = 1 3 
DEPOSIT Preferred - _ _ - 12 13 Preferred....100)z 118 | —---- | Preferred....100) -----) 14 
STOCKS Per | cent. ||Asso Mer Ist pf- 100 90 93 |\Electric Boat-.100|n 12 15 |/K C Stk Yds of Me a 
Amer Surety.-.50 | 165 175 2d preferred.100| 88 92 Preferred....100\n 22 30 | Common....100) ----- 55 
Bond &M Guarl00} 280 290 |'Associated Oil 100; 38% 39 ||Elec Bd & Sh pf 100/a 9814) 100 | Preferred....100) 73 75% 
CasualtyofAm.100) 95 105 |\|Atl Gulf & W [Elgin Nat Watch 100} 145 150 || Kayser (Jul) &Co100 91 93 
Chicago T & Tr_100; 210 212 Ind SS Lines_ 100 6% 8 ||Ely Walker Dry || st preferred_100; 110 111% 
CitySD(AIDNY)100} 125 |  ___-- Preferred....100| 14 15 || Goods....... ree 104 ||Kelly Springfield : 
Columbia Title Atlas Powder___.. 112 115 || 1st preferred_100) 106 | —_--- Tire,com_...100| 50 53 
(ioaiingtca n) 5d 5% 7 |\|Autosales Gum & | 2d preferred_100} ___.- 86 || Preferred---.100, 135 142 
Fi ve (Ma) 50 d 149 150 Chocolate __.100} 17 20 ||Emerson-Branting- || Kennard Carpet 100 weces| $35 
istMg Gu N Y - a P 100 | 115 ||Babcock & Wil-100} 98%} 991%|| ham ___--_-- 100} 21 26 || Preferred _--- 110 | .-.--- 
KC(Mo)Casualty10d 7 8 ||Baldw Loc Wks 100| 46 464 | Preferred--_.100] 73 77 |\Kentucky Wag- 100| 40 45 
a one . 2 ha Preferred -__.100| 108 110° |\FairbanksE &T.500'd 190 210 | || Keys atche’e 100) ----- k 80% 
Co.100} 188 193 ||Baltimore Brick 100) 1% 2\%)|\Far & Ship Tob Kalb 1 Bakery pf- 100| 85 90 
Lanieeille T Title.100) 120 -----|| | Prefe ..-100} 22 25 || Warehouse _.100| ____- 15 | li Kveoge (8 8) Eo. 100) 96 99 
Maryland CasCo25\d 8634) 87}4||Baltimore Wareh 20d _____ _...|| 1st preferred_100) __--- 95 || Preferred.--- 102 104 
Mortg ee ane. 100) Bat ar Bar & Smith Cari00) ‘aati “15 \\-.24 preferred.100) ---.. 50 ‘eae Sup Corp- 100 19 194 
Preferred....100) _____ 
Nat Surety Co_100' 178 | 183 | te obama tone Cosbeescsc: Pad Cena: | 
a Purchaser also pays accrued int. d Price per share, not per cent. e¢ Par value $500. A Par value $1 000. k Last gale, / Par value $100. 
n Nominal. o Ex and stock dividends. r Ex-subsidiaries, ¢ Sale price. t New stock. z Ex-dividend. y Ex-rights. 
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JUNE, 1914. MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS 49 
Stocks. | Bid. | Ask. | Stocks. Bid. | Ask. | Stocks. Bid. | Ask. Stocks. Bid. | Ask. 
*’ Par. Par. Par. 
Lake of the W New Orl Brew..100) -....| --.-- Rich & OntNav 100/z 96% 9744||Un Sand & Mat 100} 74 75 
ing ...... 100 ¢ 126%)  -...-. Preferred _ ...100 49341 - ckes Royal Bak Pow 100} 177 180 ||Un Stock Yds 
Preferred....1002118%! ___-- N Y Air Brake_100 67 67% 100} 105 106 So Omaha.__100 98 100 
Lanst Monotype100 844%IN Y Dock__--- 100 5 20 Rub Goods M pf100 105 110 ||Un Switch & Sig 50/d 109 110 
Laurentide Pap 100 179 180 Preferred._..100} --.-- 26 (M)Co.100 12% 13 Preferred __-..- 50\dn109 | ---... 
Liberty Mills_.100 80 85 |INY&E Riv Fy_100 10 18 ----100} 32 32}4||United Box B’d.100| --..-.} ----- 
~~ Tob100 214 218 |INY&KyCo vtec 100; 61 | -...- Saco-Lo Untd Cig Mfrs.100} 47%) 48 
erred....100 117 118%|| Pt vottrctfs.100) --..-. 81 poses ---- 100 105 js 115 Preferred_...100) 100 103 
Lit Brothers... 10d 174k 18 ||N Y Transpot_. 20\d 5% 5 Preferred....100)s 99 102 ||Untd Cig Stores 
Loose-WilesBis._100 30 | 33 ||\Nicholson File- re 250 260 Bt Got H&L100} 104 105 of Am com_-_-_100 88 88% 
pref....- , 104%' 105'|\Niles-Bem-P’d - 55 65 t Comp- 100 IN Rae ee Preferred....106' 111 115 
pref_..... 91% £95 Preferred __ 75 83 uis Transf.100) -----| ----- United Dry Gds 100 83 85 
ka R Taylor. 100 62 70 |\Nor& W Stboat 100 185 195 dag uck Preferred....100} 97 101 
pref____- 80 88 |\North Amer._.100) 75% 76%|| &Cocom....100|} 184 187 |\United Fruit.._.100] 149 149 
Lorillard (P)...100. 172 175 ||INWStatesPortCem Preferred - - - - 1234} 125 ||\UntdShMachCor325/d 57 57 
Pref en BOO | anew Common ....100) 35 40 ||Securities Corp— erred... 25|\d 29 29 
LoulsvPubWhsel00 ___..') ____. 00| 80 85 || General ____. 25 30 ||'U8 Bob & Shut = 35 45 
LouisvTobWhse100 23 28 Onivie Fi Mills_100| 11344) 117 Preferred _ . ..100 85 90 erred __ fC ae eee 
Pref Ss "ees 120 Preferred....100) ---.-- 114 ||Shredded WheatCo. USCastIP&Fdy 100 9 10% 
MacAndrews | Old Domin S8_.100} 90 95 Common ....100} 90 91 Pref ..--100| 37 39 
Forbes - _-.-- 100° +190 200 {Otis Elevator..100) 75 77 erred....100} 93 | ----- U 8 Envelope_.100} 138 i aae 
Mackay Cos...100 82 85 Preferred....100) 95 97 oivermaiins Co pa a Preferred....100} 104 106 
Pref: ..--100. 68% 691<4/|Pabst B -100 90 101 Singer has, EO 333 ||U8 ae 75% 77 
Manhat Shirt..100, 45 60 Pac Coast Borax100| --...- 57K SiourG yOKY: 224%; 27%'US8 ishing. 100 3 7 
Preferred... 1 100 103 Preferred __-. 100 On ik Sema Preferred __-- 87 91 ci apelin RO 25 29 
Manhat Transit 20d % %'\Pac Coast Co..100) 75 90 18 Mfg Co.100} 230 | -..-- U S Glass_____- 100} 16 pyaar 
Manufact’d Rub 10d -._-- %|| 1st pref...-.- 80 95 |\So Nad oe gt 20 65 ||US Ind Alcohol 100 15 30 
Preferred.... 10dn 2 4 || 2d pref.___.- 80 00 erred__..100} 80 100 Preferred....100| 80 83 
Marin Co Water100 -----| ----- Pacific Mail SS.100} 23 24 spring Val Val Wat_ yo 55% 56%4||U 8 Play Card_100| 160 165 
May (The) Dept | Packard Mot pf 100; 98 99 ee, Coupler..199 25 33 ||US Print of O__100 70 75 
BloreaCo com 100, 60 6034||PeckStow& Wile 25'd ---.-- 25 ----100| 105 111_ ||US Realty&Im100| 59 61 
pees. - SOD: 98 100 |\Penn Salt Mfg. 50d 104 2104%4|\Stand Milling..100| 3934) 397%4)|)U8 Red &Refgi00| -.....| ----- 
ag) ve: 21634! 217 |\Penn ee --- 234 ened al Preferred....100) 6534) 65 Pref a |. cancel. “age 
Mexican ‘Pe 63}9| 64 /||Pettib Mulliken 1 20 27 |\Standard Oll—See | Unliste|d Secur-'U 8 Rubber....100) 58 59 
“100 72 85 lst preferred_100; —--..-- 99 ities in weekly Chr|onicle st pref -100} 102 103 
MieChBrow pf£i0d 23%| 27% ipeD 40 100) 205 215 tandard Be Screw 100 70 pref --100} 70 87 
Minnep Brew..100 120 130 | Pierce, Butler & meet -< 2-100 naeae 90 | USSmRef& Min b> 34 35 
erred... Se) eee Pierce M: Men: ssacel waa stanley Rul erred __._- 45 46 
Moline Plow ist | |)Piteeb B . 50d 10 10 NBD 100} 410 | -..-- Va-Caro Chem 100 28 29 
SLE 00 10236! .....|| Preferred... 50!d -....| 2734|Stanley Works. 25d 52 53 ....100} 100 | 102 
a Ward | Pitesb Pl Giass.100) 104 105 [Stern Bros pref- 100 41 48 Vulcan Detin__100 6% 11 
ref__.100, 108 116 PlimptonMfgCo100; 115 | -..-. (Stetson (J B)...100) ----- 28373 Preferred _ _ . _ 100 22% 34 
Mt Olivet Cem_100' 95 100 ||\Pope Mfg-.---- Sn es oa 1 Pref et: asec < £175 Waltham Watch100} 20 i 
Nashville Wareh erred __..100 5 |\Stewart-Warner Preferred __..100 95 07 
& Elevator..100. 25 30 ||Porto-Rican Speedometer 100} 47 48 ||Wash Market...50\d 16 20 
Nashv WoolenM 100 10 20 ‘obacco-...- 100} 235 245 Preferred .100 97 100 ||WellsF: Co100} 96% 99 
Nat Biscuit....100 ‘30 13244) Pratt & ey, ME. ¢icwal: “aac Street’s Western Welsb’ coml00in 35 38 
Preferred....100 123 | --.-.-.. | Pratt& Whit 100 98%) 102 414||Western Stone_100 2% 4 
Nat a eee -100 8 8 44) PressedSteel pt dar io 43%, 44 25 ||WestingAirBr’ke 50\/d 128 , ----- 
Ist pref..._. | RS Se Preferred _ - - - 100 102%' 103 |iStudebakerCorp100 34 34)| Westing Auto Air 
2d pref__.... i 9 81 |'Proc & Gamble.100} 575 | ----. Preferred 90 & St Coupler.100} —---.-- 1 
Nat Mueontee: 2H 112 Preferred _ _ -- 180 190 |\Sulzberger&Sons— West’ ach. 50\d 23 Se ea 
Prefe: .100 118 11934) Producers’ Oi1..100;) 130 | —--.-. Preferred 94 ||Weyiu-BrutCo.100} 215 300 
Nat Cloak&Suit 100 53 56 Iman Co....100) 155 156 Swift & Co 107 erred__..100) 110 120 
Preferred - _ .. 9744| 97%'\Pure Oil__...--. d 18% 18% || 10th&23d8t F’y 100 20 || Willys-Overland 100 79 81 
NatknamaStpe 100 et kee Quaker Oats...100; 230 235 ~=||Texas Company 100 145 Preferred_...100} 94 96 
Preferred _ . _.100 76 86 erred_...100) 105%} 106 ‘0 150 ||Winchester La] 
Nat Fire-Proofg 50d 7% 8 ||Ry Stl Spring..100) 28 30 Preferred _ . . . 100 4 Repeat Arms-100) -.--- 1150 
Preferred - . -- 50 d 25%} 25%) erred - _.. 90 98 |\To Woman's Hotel 100; 60 65 
Nat Lead___..- 45 47\%'|Reece Button- ‘erred 286 Woolw’th(FW).100) 97 
Preferred... 100] 10634| 108 Hole Machine 10| dz 18 18}4||Trenton Pott-- Preferred_...100} 11634) 117 
Nat Machine... 25°d _..-- 15 ||Remington w— Pref 88 Wort n we 
NatS ‘g-1 90 93 Common ..-..100 21 23 44|| Underw T. vice R) pref....100 20 45 
New ure Ist pref.._.. 96 98 Pref 135 ‘owne..100} 120 125 
Mfg com....100 121 125 ft aS 87 89 ||Un 5% | men (J 8) Co.100) 125 140 
Preferred 00 104 107 ||\Reynolds (R J) erred __ 21% 
NewEngCot Yn 100, 20 21 obacco._..- 265 | 275 |\Union Carbide-1 157 
Preferred_...100 ___.- 45 ||\RIPerk Horse 8 100 aeacwl 1 duane Un Dairy (St 145 
New Haven Wat 50d oan 84 Preferred....100) —-..-- | oxaae Union 
NJ zine linwad 100. 505 | ...-- & B ).100! _ 30 314 
un par a dividend. b New stock. d Price per share, not percent. & Lastsale. n Nominal. «Sale price. ¢ Ex-stock div. 
e edited -rights. wu Ex cash and stock dividend. 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence tnis accrued 
interest must in all cases be added on ‘There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 


The figures in the column “‘to net’”’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity will net to the purchaser at the present market price. 




































































To {| ‘ F T? 
Bonds Bid | Ask |Net Bonds Bid | Ask et || Bonds Bid | Ask |Net 
ALABAMA |Phoenix 4148 1950... - Pr OR FT i: 4. 60 (Oakland 8 8 D 4s PES RRS 4.50 

“ renewal Cl C 1956...J&J| 99 | 101 | .../| 5s School Mar 1933_--___- | 10214 10834 | pe 5 Orange Co Ss ° 15."45 “st Sigma agate 4 

4s Currency fund’g 1920_J&J| 98 100 ...|| 5s Jan 1 1954 op 1934. J&S EPR BEET e sip ena—4sJ. B63 SOI) oka) cece 4. 
gris renewal Jan 1956 4 87 89 ...||Prescott—5s 1948.....- MT -asheot oeeuks “ | 434s Wat-Pl’t ones | ERETGRRE SRBC: 4.60 
ham 6s ref '23_F&A| ..__- --...| -..||Tucson—5s Water 1950 383 oaeecl “eeame )Pasad 8 D 4}498’14-'22_Sep15) .....| -..-- 4% 

te ln vt as 1921. M&S ME ..-| -..|| 443WWMch 10'38M4&810 -....) -.... i Redlands— 

Gs nid aE GR Mette: ARKANSAS | 5s Water Jan 15°22-"51J&J| b4.80 4.60%) _.. 
be fo 1938 Ladies ee tee | pS] oetegaien ~~"|lFt Smith—Se 1926....A&O! __... 100 | ...|\Riverside 58 1915-'53_.J&D]| 64.80 4.60%) __- 
58 Fund. Sep 30'°41_.M&S30! 101 103 | .../| 5s W W 1918-1926..M4@N, .....) -.... aah \|Riverside Co 58 '25-'54_M&N| .__._! __._- 4.65 

Jefferson Co—6e 1921..A&O} 4.90 4.70%) ...||St Francis Levee Dist— i to 4s Jan’ 15-’45 op} --.--| -----. 4.60 
6s Dec 1 1917__...... J&D 4.90 4.70% ...|| 6s Oct 1 1943 pt Ings? 105 110 ---||Sacramento Co 434s Dec 1 
ry Fay J 3 | J&I 64.70, 4.60% | ---|| 68 1947 opt 193 Sapa J&J; 105 110 ---!) 1917-19046. ........- alg 4.60 
4s July 1 1931 .___- J&J} 64.70 4.60% ..-|| 548 1945-1964_..... J&J; 98 | 100 | __.||\SanDiego 5s WW'15-'54A&0| 64.75 4.70%) -.. 
4%s Hospital 1963...J&J| 64.70 4.60%) -._' 58 1949 opt 1929..... J&J3, 94 95 ---| 4i4s 1914-1941______ RBI Ute ds< 4.70 
Mobile—5s Sewer 1942M&N/ -...-/ .__.. ‘eat CALIFORNIA || 4448 Wh & Har *15-"52 ME cocual andes 4.70 
58 School 1943_____. SI oe Sees .--|/48 Harb Imp 1985 op "50 J&J) -. -| -...- 4.20 San isco 5s g’14-"55J&3| .....) ..... 4.60 
offs Be Refunding 1937-A&O) -....| --.-- ..-|/48 High Jly 3°19 & ©20-J&J3) -....) -.... 4.20| 58 Munic. 1917-1960_J&J| .....| ..... .60 
Wat & Sew '29.-J&J| _--__| “2272 72. Allameda—4s "14, to "41. SE winkeat ental 4.70| 53 1915-1939... aries Behar: 4.60 
Mobile He Co, Ss ref 1098. neD IES See aaa s Mun Imp '15-"48 A&O) . ...| 2... 4.70, 3)48 g July 2 1924 G6 eT acc cl ccusc 4.60 
ae S Te 2s Seppe ee Sarsfield ie *14-"52.A&O} .....| ._.../4.70|8an Joaqu uin Co 5’14-"49J&J) .-...| -_...|4.60 
fe ond Peo 1932...F&A| ___.. RTS PO Berkley 56 1942-1951..-J&J) -....| -.... 4.60|San Mateo Co 58’17-42_J&J| .._..| ..._. hai 
48 C H & Jail 1926....J&J: _....| _.... ---||Log A —4 48 14 to *35J&5| 04.59) 4.40%) ___|\Santa Bar id Sch 
Mon mery —6e 1924_.J&J| 64.90 4.70% ---| 4348 R Dec31 *14-"37J&D) 64.50 4.40%! ---|| 1915 to 1941... . Jan 10\b4 4.60%] -.. 
6s May 1 1918____._- J&IJ, 4.90 4.70% ---|| 4448 Harb imp "15-51 S&D| 64.50) 4.40%) _-"|| 4343 g Aug 1043__._F&A|b4 4.60% _.. 
bs Street Pav 1923...J&J, 64.90 4.70%) ---! s Elec plant '17-"51J&D| 64.50) 4.40%! ___|\s ton S D 5s '14-'21_J&J\b4 4.60% aa 
ee eee ee aia ree, ey 4.70%) .-- as V = sete 45 a eee 4.40 ---| - ae 
s Water 1928___. .90' 4.70%! ...|| 48¢1 to 1930. .... 50] 4.40%| ..- ANADA—See page |50. 
iiés son WWaSew'aa Ja3 64.90 4.70%) 22. 33¢8 Water ‘14to “4i-A&O| 64:50 123g gual a 
Montgom'y Co—8s"36-A&0| 64.00 4.70%) -..|_ 38¢8 Sch 1915 to 1944 J&D} 64.50|4.40%| _—-| COLORADO 
Selme—Se ait op °10 MAN) .<<-.} ...../| ... | Los Ang Co 4348 '15-"49 P&A| .....) _.... 444148 1922 opt 1912______ M&S| 97 an 
RIZONA Osklani—s 8 1914"43F&A| .....| -___. 4.50) Boulder 5s Sept 1 1926 M&S| 191%) 102% --. 
s ref Apr19380p'28J&J15 101}4) 103 | --.|| 434s Mun Imp 101443F4&A) --.--) -...- -.-||Canon C’y 58°31 op '21IM&N/| 64.90 4.70% --- 
Maricopa County 8 D Nol | 4368 Jan 15 1915-"47_J&J) 2-222) 2222. 4.50||Colorado Springs— | 
Mar 1933_________ | Pe 4.60) 438 Sch &c Jne’15-"51J&D} .__..| -- 2. | 4.50) 4s ref’g "29 0 opt °14...M&Si . ...' ..... ‘4.40 
f Flat price. 6 Basis. n Nominal. s Sale price. 





50 MUNICIPAL BONDS. [Vou. xcvitl. 


































































































To a To To 
Bonds. Bid Ask | Net Bonds. Bid. | Ask. | Net. BONDS Bid. | Ask. |Net. 

5s ref’30 op’20 J& 98 100 | _--.||\Japanese wre ta—(Concluded 
Denver 8 Oct 11d-,- A&G 64.35) 4.25 ale ¢ £ rane oO R&A 15ic 8834; 89 died s Jan sald 140, => Jey b4 4.30 Aisling 
15 1928__F 64.35) 4.25%) -.- £ 1925 opt 1930 i 40....J&J|b4 4.30 ooo 
Reaver D 6340 t70p' 01S &D 98 | 100 | ..- soars sip inmtodaebee @ Olc 87%) 88%) -.. mae 1°23. J&J|b4 4.30%) ... 
56 op *10.J30 & =) ai egesel oaced vee: f- July 1 1°31 & °33_.J3&J|b4 4.30%] -.. 

e ors p val Je ie eo oe 4.70 43 8 Jan’ As Tegel 1921_/¢ 7834) 7934) ..- - oes a1..,5,-BaN Gea BERR es ‘ 

pene Bad 190p 82 85 RGR. 4s 6 Wis Puts aon Op 14-O-F 100 103 eas ? Flood Prot 42-M&N| ecace| oncce 4 

Lake Co WsNowaion’ Merve 82 84 | _..!| 4sP Wks& 1935. 99 ek eas 1094... TT benae! covnn 4 

Las Animas Co— “ tmapt 198 1936 ‘op 1916, Fae eA cance] coece oak Sigs April 1930_..... EES ak scicniaih. sesniersbes 7 
4443 1931 opt eoith ore 98 100 a al Brunswick—6e Ja eA eaceel waase ace 

*21 RE cwcal onesie 5 = g 4s Rio 2 Eee ooe-- 86 ..-|/Chatham Co—5s '14-"19 J&J| .....| --.-. ome 

il ai. Mas b 4.50)4.40 SR rye Clarke Co 5s 1923-’41_.J&J| .....| ....- eee 

5a 1918 913.._.. &Dib 4.50/4.40 SS at lie 37 a fop Ray <sses 65 .--||Columbus 58 1914-’22_..J&J} -....| ...--. 4.50 
op’21J&J\b 4.50/4.40%) __-||Porto 10044; --.-.-. ---||. 4448 Refunding 1939..J&J| .....| -..-- 4.50 

Pueblo Co 8 D No me 1% 4s Jan 1 1037 o Ot aay 10044) ..... .--||Macon—5s ar 1923...Q-J} -.-.-- a 
Maids chek inte tno ciecinae 98 | 100 | _--|| 48 Jan 1 1944-1950 ...J&J| 101%) _.__. cool] 4966 O68 1096.06 -ccnGU) <c--.| <---- 4.35 

RioGrandeCo5s’ 190 GOREA 9714; 99 | ---||Prussian Govt 3s etA&O| 76 77%) ...|/| 448 W W_1916-"36__..J&J) .....| -.-.- .35 

Trinidad 5s '32 op 100 101 .--||Russian 4s of 190: opt..Q-M 85 86 ---|| 48 v & Sew’ ea eae 4.35 

Wiladikawkas 4s Jan 13 '57 [ome 436 4s 1926....... J&J| 97 SERS | Sey 

CONNECTICUT tional 916. aa J&J14) 80 85 ne Pa aly rs ref '43_J&J|b 4.40] 4.30%] --- 

__|gwedan 4-3 4-3%s 1920...F&A| 85 866) - re 1944 _F&Alb 4.40) 4.3 eis 

46 ve By 1036.:....... J&J} 103 | -.... -||\Switzerland 4s o tional J&D| 99 101 ing 1959.._P&A/|b 4.40! 4.30%) --- 

Anso’ 4 1915-44..A&O\b 4.20/4.10 .--||United States of Brazil— hogy 51) Ay i b 5%) 4.80%) ---. 
748 CH’l b 4.15)4.05 -.-|| 58 of 1903 op 1906..M&N| 97 98 

4s July 1919....J&J|b 4.15/4.05%] ---||United States of Mexico— IDAHO 
Bristol—4s Funding '27_J&J|b 4.15)4.05%| -..|| 58¢ Refunding '44..QJaniec 80%) 83 | __./|58 1035 optional 1905...J&J} -....| ----- 4.50 
ae og oe 1920....- J b 4.15)4.05 ---|| 58 con » loan of '94.-A&O; -....) __._- ihaaid oe = ay 1°31 op ’21_._J&J| .-.-.| ----- 4.30 

3¥48 O ED cc csintvesa-s A&Ol|b 4.15/4.05%)| --- dog 1956., iniesaatrmaieocnenet J&D| -..--- 69 | __.||4s Jan 1 1934 0p 1924._.J&J} 96 9734) -.-. 

E y i BR ---|| 3s Internal Loan.......--| ..... 25 | ...||/Bannock "15-16. J&J| ...--| --.-- 4.78 

E Hartf Fire D 48 1931.A&O; 98 | -_.-_- sae Blaine Co 5s Feb’22-’31_J&J| .....| ----- 4.70 

Hartford—4s 1918....-J&Jib 4.15 4.08% = .--|| FOREIGN CITIES, &c. Boise City 5s '22 op °12_J&J} 100 | ---.-.- shaoes 
4s g Water 1918_.-.... b 4.15)}4.05 See ee 1900-’'01_A&0; 95 96 ..-||BoiseC’ 5s’250p’15M&N | ...--| ----- 4.70 

ae July 1 1964----J&J|b 4.15/4.05%| ..|| 48 1904....--------_- J&J| 9534| 9634| ~~~|\Shoshone Count 

§ pss Ars’1'17 J&D\|b 4.15/4.10 eae -22) atigsbury 4s op 1906..A&O| 94 95 --.|| 58 1915 to 192d op "EDLSRE -ancedl dcone 4.70 
4s 2d North '24 op ’04-. b 4.15)4.10 "316s opt P tter '09_J&J| 86 87 Kae 

48 1927_..... b 4.15/4.10%)| --.-||\Cologne 4s opt 1905...A&O 94 95%) ___ ILLINOIS 

3 South 1931....M&N/b 4.15)4.10 sa aes we agen 4sof 1901 M&N;| 92 94 aeSTT. 

3 th 1955..... &Sib 4.15/4.10 © soll pO Lae pons airman aaaene J&J| 84 88 | __. Ons 4s 1915 to 1924 J&J| 64.20)4.10%)| --.. 
M 4s 1914-1918..J&J} ___._| __.__ 4.10 prank 3748 of 1901.M&S, d87%| 83834 ___ pe Bs 1921..J&J| 64.20) 4.10 obee 
Meriden vere = ny from is g@ 1915-1925___._.. J&J} 64.20) 4.10 noe 

3348 1917 to 1 24...-M&N andl gees 4.10 ~1008 < optional 1909..J&J| 96%) 973%/ __. aeanee 1915. to '24__J&J| 64.20) 4.10%) ... 

DEM necncl acace 4.10)) 3s of 1902__....-.-.. M&S; 78 79 --.|| 49 Corp '15-"25_J&J| 64.20) 4.10 i tp 

3%s 1021........... Sa mtsed < ccmseal 4.10/|Havana—lst 6s 1939... 102 | 107 | _..|| 48 1915-1931......... 64.20) 4.10%| .-. 
New Britain 4s Julyl 27F&A) __...| __._- 6.1GF Fe Bion endonsncecdua 100 103 ..-|| So Park 4s '15 to '24_J&D/ 64.30) 4.20 — 

4s Sewer 1924__..--. PONE, RRR 4.10)|Munich—4s optional_..1911) 95 96 ..-|| Lincoln Park 4s 1923._J&J| 64.30) 4.20 2a 

New Britain ol a Stockholm 4s 1941..F&A 15; 94 95%| ___|| W Chic Pk 4s '14-’31 _J&Jj} 64.30) 4.20%) -.- 
3}4s Sch 19 op MERI woseel cncoe 4.10 Toxye, ay of, 5s of 1912— Coa Sanitary District— 

New Haven—4s 1915-"19J&J| _._._) _____ 4.05 °16-’52M&S)| ¢86 86%} -.-|| 4 an 1915 _....... J&J| 64.30) 4.20 —ee 
& Sewer 1915-1925..A&O} ____.| _____ 4.05 wt, 48 00 1910.._.A&O| 84 85 --.|| # 1 1914 to 1923_J&D)} 64.30) 4.20 Dies 

s Oct 1914-1924..A&0} _____} _____ 4.05||Baden = uchy) 48 1909 95 96 ee t 1914-1931_..M&S/ 64.30) 4.20 Baie 
rt own RRS MN aaiwal accasded 4.05)|Bavaria 4s_._........ M&N! 96 97%| ___ 3748 une 30 1918. ._.J&D 64.30) 4.20%) ... 

3%s Town 1914-1929- ER aii 4.05/| Hesse 348 ae ----2 A&O| 84 85 | ...|\Cook Co—4s 1914-’25.M&S/ 64.15) 4.10%] -.. 
New London 4s Sch '27 J&D| ___-.| ____- 4.10||Prussian 3s of 1 2..-.A A&O;| 76%) 77%) __.|| 4s Ser K 1915-1931 5 MeD b4.15) 4.10 hae 

3s Water 1926._..- Diced saad 4.10 New as rr bet Ap 1°'18A&0; 98 99 | __.|| 48 Ser M 1915-1933 _.J&D} 04.15) 4.10%) --. 
ee es Jan 15 64 J&J)b.----| _.-- 4\4|\Saxony 3s...........- A&O| 76%) 78 | _.- sat ot 1915 to 1923...J&J| 04.15) 4.10%) -.. 

ie eis il SE ck wal «causal State of Jalisco, Mexico— East St Louis— 
i as 1018,.-A&O iC Saal daa 4 = gold 1918-1928 _...J&J| _____ 88 ce s ref Sept 1'28...Sept 1) .....| -.--.- 4.60 

a Rb "hog op °19.J&J| .....| -.... 4 Id 1920-1930 _..PF&A! _____ 88 oi: Mi 1a 1917-'32__- —7 b444%| 4.30%) --- 

neal wocon 101 | 4 és ver 1933_....... Se Samail soso 4 |\Peoria 4s Pg rer BW tannin: cite 4.15 
sedate lacks tn i &S) ....-| _..-./4.10||Vera Cruz, Mexico— Quincy te 18 a7 Suly b4 4.30%] --. 

town ie 1925. ..... ES adl’ &waaal 4.10) 5ssf Dec 31 1930_._.-. BOOT hee ee es! oon 1914 to isi? __ Saly 1/64 fo| 4.30 oo 

SZ = © * | (age pane 4.10 Rock — REG ne ewe ashee 4.30 
Norwalk aie samen RE EOE: 4.10 CANADA 4}4s Refg 1914 & 1917M&S) .....| ----- aie 

Stamford 4s Park 1942 M&N/} __.._/ ____. 4.10)|Alberta, Province of— Springfield 3}4s ref '20.Sept] .....| ----- 4.30 

Waterbury4sSch’15-21J&J} _....) ..... 4.10 46% a: f deb 1924.._._F&A| 96%] 97%) ___ 

4 Water 1915-’71 _.J&J} _....| .._.. 4.10)|C aes J&I) 95 98 Pee INDIANA eet foot-note o) 

4s Water 1920-'49 _...J&J} _.__.| _____ 4.10) Core yh 18 ’31_A&018; __.-.] Le 4.90|/3 Fund ’15 opt °10..M&N/ ...../ -.--- 3.85 

4s Park 1914-1958_...J&J} __...} __._. 4.10) 4 a J’ne 5 IEDs CE Saris 4.90)|344s Fund '15 Ws-' 30,-Ae0 ad cia a abaehin 3.85 

8}48 School 1915-’32 __J&J| _....) ____. 4.10/Gui uelph—be £ J3i7. 760 | GaAs Ragas oriee 50 20 M&N/ob.__. 4%) --- 
Ww "d 44s, °43 J&D} _____| ____- 4.10) 58 1920 FOS PANR cheno 5 |\Cass Coun 
Wi tic—4s 1924..A&0) _____ ...../4.10) Halifax N yt aaduly 1945....|b 4.80] 4 ---|| 048 Brides 1915-33M&N15 ob 4%) 3.90 aw 
Windham—4 4s 1944...J&J} __._.| ____. 4.10)||Hamilton 4s 1922. canoe A&O'b 4.80] 4 ---|joCrawfordsv 4s '14-’20__J&Jjob 4%) 3.90 sila 

4 i. eee A&O\b 4.80) 4 eeu °32_J&J\ob 4%| 3.90%) --- 

DELAWARE ec L & P 1941 _.A&Ob 4.80) 4 ..-|| 048 Ref 1942_........ J&J\ob 4 90%) --- 

4s June 1 1932......-- J&D| 99 100 eeu Manitobe~—4s ie ah  RRRREREEE Pilots ce: 4.60 oifvansySCy3} 8°15-"17M&Niob 4%) 3.90 iow 
o34e Bosp 1915 op CE énndel wawie 4 4s Drainage | Bjeprareias Snangacaae: 4.60)\0 d Co 4s 1915-'30_.J&J\ob 4 90%) --. 

38 1 1927 op’02_._..J&D) ___..| _.__. 4 wt Sy tie! 51M&N} ____.| _____ 54 Ft ror —<8 sJan 18°20 J&J\ob 4 -90%)| --- 

N '26-345&D|b 4.30%| ._. Montreal 4143 May 1954...) _____ ia | '14’23A&O0l0b 4%| 3.90%) --- 

4s Ref Dec '{4 to '24 J&D|b 4.40/4.30%| ---|| 48 1925. ne Pa oFranklin Go 4315-30. J&D\ob 4%| 3.90%| --- 
oie 1914 to rg La si J&I\b 4.40)4.30%) -_. 48 reg May 1927_.... Geeta tes add 4.55||oHendri 

Sussex Co—4s 14 to '22.J&J) _.___) ____. ---|| 48 May 1 1933 £....M&N/ ____.| _____ 4.55|| 48C Hani oe'23-'32 J&I 1556 4% 3.07 o-- 
tie tt otis 22- ARO 4:30] 4:10%| -7|| $i Rtg May 1030-2M&N| 72772] 77777 $-oSltndtanaps do Mar 1°94-343| 0-2-7] ----2| -22 

in ‘ wane 8 a Ws SES PRE: 4.55 Sf 2 EEE acuacl ovcce -=- 

tat & Sew Apr 1925.A&O|b 4.20) 4.10%] __- 7 Br r wick, Prov o . 4s Park Trap Jan 1 '27-Jed “ga Bare 3.85 

8 Jan 1933........J&@J| 2.2...) 1... 4.60 ote Fis "ne O.-2--| ----- . 

DIST OF COLUMBIA 4s April 16 1921._.A&0 16) ____.| ___._ 4.60 s Hospital 1936_..J&J)o.....| ----- 3.85 

.658 Fund cur 1924...F&A| 104 | ____. -..|| 483 iy Se cs conscocpaies MEE Pecillo ou od 4.60 Ae Hall 1939..J&J)o_....| --.-- 3.85 

4s 1932 op 1902_..__. Ssaeaalea, erie 4.60 da D 48'14’'26 J&Jio_-.--| ----- 85 
FLORIDA, 48 1932 op 1902_-__ F&A 15) --7-7| ~777- 4:60| 048 Bldg Sept 1 1946..J&Jlo-....| ----- 3.85 

Duval Co5}4s’32 op’12M&N/ 100 | 101 | ___||North Mar Sek B C— 03s J t 1941_.... SES\0..220| --0-- 3.85 
5s Road 939_.--...J&D 10434] 106 | ___|| 58 Jan 17 1960________ | Se Sey 5 %/||Jeffersonville— 

Jacksonv 58 May15'24 M&N| 10434) 105%) __.||Nova Bootla. os of— 034s Refund nd 1925..-M&N Riedeal ootet 3.90 
5s im: prov t Jan 1'36_J&J| 10834) 110 |---|) 4s July 1 1919__.__.__ DED hidahid aickeal 4.60)|oKnox Co—4s 1914-'20.J&Djo.....| ----- 3.90 
44s Nov 1936..M&N| 10144) 103 | ___|| 4s Jan 1 1920____.__- saat Beapizoiet 4.60 oKokomods’16-21-26-31M48 cael ~---2/3.90 
4s Fel as P&A! 101 103 | -..|| 48 May 1 1920_.__.. se Beare 4.60||oLafayette 4 Gabe '1s p’15J&D cee oiibindl 3.90 
ey has 5s 1942____- J 98 100 | -..|\Ontario, Prov of 4s’41_.M&N| _____| _____ 4.25\\0 a forte 15. 28 - SED) 0.2.26) oocce 3.90 

4}48 ref 1941 A&O) 94 9634| ..-|| 3348 1936 (tax-exem) J&J| ...__| ~~~ 7 4.25)|0 334s’260p'16 J&Jjo.....| ----- 3.90 

a be Jan '55 op 25. S&S 101 10254| -_. wiry City— prireyn "17-~373&D 15\0.....| ----- 3.90 
un Imp ’62 op "32J&D| 102%| 103%) ___ 3 s Sew Ay Bye M&s Bee aa 4.60 Marion Co—4s Ref '27 J&D b-... 4% ake 

ue 8 te oe ace lid .80|| 034s a aoa ob.... --- 

FOREIGN GOVTS 3 86 ¥: y 1930..... J&5| 2... =7777|{:60l o3tes Refund 1925-.-J&D|ob___-| 4%] --- 

Argentine Republic— 34s July i 1931_.---- ME dicsel sania 4.60||oNew Alb 5s May 1 1915J&J|o 9934] 10044) --- 
Internal 5d O9sfM&S; 9634) 97 | ___|| 3348 Jan 1 1931______ DE qusdul -camen 4.60 |oRichmond—4s 1927_.M&Sjob....| 4%) --- 

sume &O;} 100 103 | -..|| 334s July 1 1933______ a ett 5 ti 4.60||oRichm Sch C 4s '15-"19F&Alob_-_- 4%| --- 

once 3 14.J&J| 10014) 1003;¢) ___|\St Boniface eC SR OUEE nccoel osncu 5.30 |oSt Jos Co 34s ’22-’°24_A&0} 0b... 4%) --- 
/ Treas notes 1915-_- 1005,¢} 100 .-.|/Toronto 4s 1923...+.J&J|b 4.654.55%| ___|| 0348 1915-1926_.__- P&Alob_... 4 eco 
British—Cons2}ge 230-4 74 75. | ...|| 434s July 1 1953 -___- J&5\b 4.65/4°55%)| __- Sout Bend—o4s 1925..J&J\ob....| 4%) --- 
Chinese Government O} 88 89%) ...|| 4s Avail EEE scanecndah J&IS\b 4.65/4.55%| ___ s Nov 11918....M&Niob....| 4%] --- 
Hukuang Rys 58 £J&D 15) 88 8944} -..|| 4s i Seppe J&IS\b 4.65/4.55 i gout Bend School District- 
Cuban 5s 1944 op 1911-M&S; 99 100%} --.|| 4s mp July 1922_.J&Jib 4.6514.55 __.|| 048 Apr 17 "18-'27_.-.F Ajob.... 4%| --- 
Internal’ 58 Nov 28 1913 4s £ ey 1 1948 .._._J&J\b 4.65|4.55%' ___||\Terre Haute—6s '14-'18 J&J| b...- 4% nom 
optional. _....M&N 28) 9214) 9334 ...|| 3i4s July Ny 1944-°45__J&J|b 4.65|4.55%| ___|| 043 Fund May 11915.M&N|ob_--- --- 
ext I’, 64348'49 opt F&A) ____- 9314| .__||Vancouver, B 04s Oct 1°27 pt 17__A&Olob_...| 4%] --- 
Ext’l 5s 1949.._.F&A!} 98 98}4| ---|| 4s St Imp Sept 9'22.M&S9| ___..| _____ 4.90)| 04s Sewer A u 1930 F&A ob... 4 aoe 
minican Republic— 4s St Imp Sept 9'27-M&S9| “7777| -227- 4.90 |oTerre H SchC4s'15~31M&S!ob----| 4%] --- 

Cust’s adm s t 5s’58.F&A| 99 | 101 | ___|| 4s8t Imp Se ¢9°32.M&S9| _-2 72) 277 4.90)|0 VigoCo4 }4Dec15'18-275 &D isc ° Swe 
French 3s tual____ 8514; 8654! ... vetocials iaBC4y4asan21" 24J&J| 93 96 ---| o4s Bridge 1923....-.. J&I) ob ...- 47%)| --- 
German—3}4s opt....A&O! 86%) 87%! ___ an 5s 1944.A&0/b4%%! 4 Sette 

3}48 einal puitins ay A Fu oe "gs June 1986 FEN ii b 4.90) 4.8 , ...((INDIAN TERRITORY ( Oklah|oma) 
ouew 4g irr bef Ap 1°18A40 98 99 | ...| , i1A SOP 6.00) 5.2070) --- IOWA os 

reek Governmen 8 ref 1915 to 1916_--J&ed 9944} 100 | ...||Boone 4s 1917-'31..M&N} -.-.-.| ----- 4. 

5s of 1914 op 1924 £.M&S) .....) -.._. lA 8 Act of 1884-1915__J&J| 9914! 100 | ___||Burl os 1924_._F&A|b 4.60) 434%] --- 

“tek Territory of— 43 DP DR traininuncéiid J&J| 102°°| 104 | =-~|\Cedar 4s '14-18_J&J| .....| ----- 4.30 

+; 21 op "11..J&J| 100 | -.... ---||48 July 1 1926____- 2-27 200 101 | 2... --.|| 48 1915 to 1919...... SJ&D) .....| ----- 4.30 
Imp hat ® 1910.38) ee aeowre owl 33 @ Jan 1917-1935... J&@J) .....| ..... 3.90'|\Cedar Rapids School Dist— 
“s imp 41 oe st tee fo --.-||Athens—5s 1922.____ M&N|} 101 | __._. -..|| 4s June 1 BOE eccutl odcaal dence 4.40 
33 fo aap "2 a fiends at rence ves “age “Hed a ; end 73 + 4.30%) ---|\Council B tutte — &N 4.30 
--3G4 9574) ----- --- 8 Redemp 1916. ..J&I/b4 4.30%) ... 4348 Wat-wks 16-'30M ee eee . 
Italfan Go 3346 perpe 95 9634! ..- 436s 1922. _-___ 27 e J&J si 4.30%| ___| s Fire Eng H’se '20 J&J| ...--| ----- ed 








[Bea SO eet G0 te te E On the basis of Ma ? Fiat Oa ths bade of $4.862, to the £. iin 


n Nominal. o Underalaw ved March 9 1903 and nich c uni cl 
bs. yr call an 0 bettas bene Ae — Aprii $519 1903, bonds issued after that 7 by State or m pal 


corporations are tax-exempt, 
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Bonds Neth Bonds Bid. | Ask. | Net. Bonds | Bia. | Ask. Ne le 
4s ref July 2 4 a he oe t 1929_J&J| 100 4s Water 1915-1934_M&N/b 
: J&J3| 100 | -..-- wire a 4.40 4.20%| ... 
Davenport 4s 191 4 uemine — Gloucester— % 
a 4 5s Oct 1952 opt 1942.A&0O} 10134) ---.-- moe Bos, Water’ 16 0-4 b a 4.20%) ... 
4 1916 ye 4 ontchartrain pa od ival Gow 
Des Moines 14- 4%|| D6e1944__________ M&N| -.--- 125| --- moe 3 Je eats ho 
4 8 $015 1931 Red River A&B s Dito 14-1084 J&D b-- =~ 4.20% | ... 
es Ok Nie te teil eeace] eee. ane OE See seceaceee 9 -nece ce 
4s pawiatabits 5s Mch 1953 op '43..M&S| -----| ----- one “S as Meh 4 1919-33. Mas haskell cated 4. 
4. Leominster—4s g 1926.A&O} 98 | _____ ie 
+ Rt West AER eaapiaiote ee Lowell—4s won 1920.M&Ni 98 | ____. ae 
Dubuque Co: eat: "313 &J3|b4144%| 4%%| --- MAINB Lynn—4s duly 10 Srccuseee GB | tsa ne i 
iy 0 aA 1932J&D} -....| --.-. 4% 3 April 1 1932....A&0O} 91 92 Sam 
Jackson 58 1914-30_A&O}b 4.60/4.40 %| ._-.||58 June 1 1919___.-.-.. J&D;| 103 | -.-.- ~--||Malden—4s 1924_____ Se. Be eas aie 
Marshalltown Ind 8 D— 4s July 1 1917_...-..--.- &J| 100 | -..-.- a Water July 1'24.J&J| 93 94 ite 
4s July 1922_____- J&J) 64.60 4.40%) _-_-/||4s8 Sept 1 191¢-1068-. M&S LOR a ASL EN 3.50)|Mar 1915.J&D| 99 | .___. » bo 
Muscatine—4 4s8'15-’18A&0} .....) ----- 434 Aroostook Co—4}4s '15 ms 4 Oe f wcoue --.|| 48 July 1926____...__ &J} 98 | LLL. SSS 
Ottumwa 4s Mch'17_A&O} _..../ -..-.-. 4.7 4s C H June 1915... J 4 or | Scese ---||Medford—4s 1917....M&N| 99 | _____ ey Sh 
Polk Co 438 '22-’32_A&015|b 4.50) 4.30 ---||Auburn—34s 1925....J& Det casts --.|| 48 Feb 1930________ ge es Ree 
4s Court House’14-’24A&0)b 4.50) 4.30%) ._-.||Augusta— Melrose—4s June 1924_.J&D| 98 | __.__ aces 
atest Ct House ’14-'17.A&O}b 4.50) 4.30 .--|| 48 Ref 1914 to 1919._.F&A| 98 | --..-- ---||Methuen—4s 1928....F&A| 98 | _____ a 
Sioux Cy—5s'17 op'15. M&Nj ..-.-..| -.--- aE war) PE 1914... M&N| 99 | --.-- Sistas ee vovstr— 
4s Jan 1919 opt 1914.J&J} -....| --.-- ---||_ 48 Water 1935....J&J} 93 | -.-.-- ---|| 48 1916 to 1924____- J&Dib 4.40) 4 One 
aterloo— Bath 4s Ref 1941_.... J&D; 98 | 100 | --- Milton 3340" 14to’32_F&A\b 4.30) 4. & ae 
44s W W Jan 15 '30_J&J ELVES Ce 4.40)|Belfast—4s 1918....-_- F&A} 97 | --.-- ...||New Bedford. 
Combertend Co 3340-2 ne ‘SE ae PRET ae ell A&O} 10034) ____. “ee 
KANSAS Gardiner Water D 4s Water Apr 11926A&0} 98 | _____ acctioe 
ee. Jan 1934. os ben aiaiedl ee OB F cuntu ano] @ 1915-41 (tax 
Atchison Co 5s ref 1916.J&J| 100 | 101 | -.. istrict— exempt) ......... M&N| ..---/} ___.. 3.60 
4s Refund 29 op jee il 5%| ---||_, 37468 & pate, 1018-20-25. ~M&N} 90 | ----- ~- +1] 3768 1923. --------. F&A) -----) --.-- 4.10 
er a At eee “S ter 14 to '34.,J&D 
faa 365 Baebes oe wae an keys eidahbiest we ara s Wa ’ . rT: Pe 
ae PSoopriases Jon ath” Cavma ..-||Lewiston—5s 1917....A&O/ 101 | 102 | ... Medien _ 
3 tay ahi So's a ose ---|| 48g Oct 1927__.._.. A&O| 95 | ----- ---|| 48 Water Aug 1935_.F&A| 98 | ____. Sem 
rt SES BS _.-||Po — 3758 Water Dec 1926.J&D} 91 | _____ ie 
rir wet Bide'Siop/31ye3 ictal  Waeae Sina 3090... duu F&A| 9534) ----- Nort pton— 
Kansas ascity Hall 1926 to’45A&O| ..-_-| --.-- 4. 10 Pill 5 16 Mold Sh ee eee 4.10 
6s Ref Out 1 1 1915...F&A| -..--| ----- 4.25) a et Jul July 1922__J& OO ecu gh 
fe Jeal SIRE SEE eit snetatin 4. 25 Port istrict— 4s Sch May15'15to'17M4N 98 | 100 |... 
4}4s Sch Bidg 19290.__J&J) --..--| ---.-- gs ace ¥ °39_..M&8} .-...| ...-. 4.10)/Quincy Sep 3°14’"22M&S; 98 | ____. she 
4ik¢s Wat Plant Pur’30J&J| ...-.-| -..-- ri 35 Portland ter District— 3360 April 15 to ’39 _A&O} ___--| _____ 4.20 
4lés Refg Feb 1°29_._F&A| --.---| ----- 4.25|| 4s Fundi 1928 T&D 100 | 103 | ...|\Salem—4s 1915 to 1920.J&D| 98 | _____ aoe 
Leavenwo —-SsApr’15 J&J Gadhal Seaau 1% ee oo 8 1917_..PF&A| 95 | --..- ...||Somerville— 
4}ée Bd Ed ‘14 to '’21_J&Jj --..-' --... 414||Wash nty— 4s July 1914 to 1919__J&J|} 98 | _____ ie 
Leavenworth County— 4s 1928 ont 1088; 3.< JG5; 04 | ancce Side eo 
5a Ref July 1 1915__._.J&J| 100 | 1003</ ._.||\Wa aterville—4s ¢ July 11927) 94 | 100 | ... f Beool Jan 1917_.J&J} 99 | ..___ aa 
Morris Co 4%s '14-"23_._J&J| 100 | 100%) _._|| 3%4sSept 1935______ M&S| 86 ae Eee 33 1914 to 1918___J&Jjb____- 4.10%) ... 
Comte — Westbrook—4s 1915....J&J| 98 100 ae . ool 1925_.___ J&J| 95 95 ae 
6a Fund 1925 op 1915_J&J| 100 | 100%) -_-. 3s Sewer 1930_______ J&D| 87%) 88%] --. 
414sB’ge Oct’ 0 "17 Jad TET Bee hos sk MARYLAND Taunton—4s 1927____- J&D} 98 | ..... — 
Shawnee Co—4s 1924._.M&N/| .....| _._-- Ea wit Sewer Dec 1’°30.J&D) 89 | ____. na 
Topeke— 4s 1926 to 1928 _........--. 100 101 pes ield— 
Top Wat Sept '26..J&J| _....| ..-.- 4.40)\48 1928 opt 1923__..... J&J| 100 | 101 | _..|| 48 Water 1915-1933_A&0) 98 | _____| __. 
4348 Flec Light 1929_J&J) -....) ..-.. 4.40)\4s Jan 1 1929_._._._.. J&JI| 100 101 | .. || Waltham— bie 
4s Water April 1 °24.A&0} -....) ..-.. 4.403348 July 1919 opt 1914.J&J\b 4.10/ 4%) __- 3748 July $000..6 2... J&J oT ie 
pa Seo! 4019, Jas > dear Gama 4.40/38 eee 32 ae to19ss - 3) 4.10; 4 ye Wai wate 14-34. J&J\b 4.30) tse om 
8 MEME deceel sca ve J 1929__._J&J|b 4.30) 4, is 
Sere aan nth | 0 ioscan eR 
2e2ceeeett | 1«Pee@e2] ee2ecee © y 2eaeceee seece eeerce -—<- B J there eon 
Se 1929 opt 1919____- MET diciak senda 4.60|| 49 Parks 1955....-- M&N| 97% ____- ~__|| Worcester 4s 1922_____ rt) 9 panctcls Pirie 
4348 Seepage TE inike, Sonal 4.60| 48 Annex 1954___._. J&D| 97% -._-- -.-|| 48 Jan '23 cox, exmt) J&J|b 3.70) 3.60%] --- 
ta School District— 4s Nov 1 1920__.... M&N| 97 98 | ...|| 334s Apri 1922_____ en ae ha 
4s July ad a bedi tae a SE decaal anand 4.65|| 4s Water 1926.._.-- M&N| 97 Pree awe 
Wyandotte 4s M | BRR M&S} 973%) _.__- ditiad 
4 hoa ome "32 | to 41 DN aical ‘dodine 4.40 “ Au 5 I erage Ag ate =--llaee yes 
s y 1 1930..... dun ‘oreign v’ts page 
KENTUCKY 344s Imp 1940_...--.- J b4.20 4 inal ™ 
Covi ; rn TT RT 3] 34:20 : -_.|| MICHIGAN 
Vv 8 ng = . ae See foot 
ds Hedemption 1922-F&A} 98 | 100 | ...| 344 Sew'age Imp '80-A&O} 64.20 4 soe ane a 
= Water 1927_._.__. J&J; 98 | 100 | __.|| 33¢s Jan 1 1927___... S&S; Sl joo... ...||Alger Co—5s Road '22_P&A/ ....-| ____. 08 
ds Fundg 1052 op’42_F&A| 9634) 98 | ...|\Cumberland44%WW’'41A4&0; 99 100 | ...||Ann Arbor School District— 
Fayette ty— 4s Water 1923___..- F&A} 046 96 | -../| 48 Sept 1915 & 1935.A&0| -..--| -.._- pe 
eg Fund’15 to’24_J&J\b 4.60) 4.50%) --_-.||Frederick— Battle 
Freskes rt— 48 1918 opt 1903_.... SRF} 00} kcawa _..|| 58 Water 1915 to’ SP EE onal Bnieuk 4 
4s 1927 opt 1917...J&J| .....| ----- Poe 4s City Hall 1927-'36_.F&A| ...-.-| ..._- i 
in Count 7 MASSACHUSETTS ~~ Ci i 
5a 1914 to 1924...__. J&JI Pe esbtisenocntls MOM occwel cng 4.70 
Lerington— 2014-53 (ies exempt)Var.| -..--) -.... eo, oe i, , SER aS DUNE oe ccal acini 4.70 
5a RR ald eae J&D 5908.. cnwcnan J&J| 9734 9844) --- ee Dec 12°19. J&D| ..---| -... Sad 
4 Fe 1966... 228 Eh ; gold Nov iii. —-NiaN $1 | 92°" zc) Dette Ge aiee tera wr2o| 207 oon 
re ib wigoas Peres $e: 2 Oe” RM Poe ew 
sent, Hom ital 1951__M&8 20 Water ioad Seieunne iss 9036 oa oe ero ma d : 
osp i 8 y 1944...... wun - - °22__A b 4.154. a 
s School im t 1954A40 ie ” @ . SSE A&O} 984% 99 ee a Mar 1 1944______ yd Si b_ brs bp Ta 
gn Imp 1 pag. -- BES Bia By incoieabanlalia A&O oA = aes Hey Pub ime 1918_.J&J|b 4.15/4.05%) __- 
28..Q-M| 991%/| 100%/ __.|\39g May 1929...._._. ---|| _3348 Park 1930______ b 4.154, atti 
Pre &J| 99 3s eT a 1936_M&8; 80 82 | .. \|joEscanaba 4 1916-30 J&J a —" 4.75 
o hore J 1 1937__J&J| 99 100 tike =e July i ke eh ahead J&J; 80 82 -..|joFlint 434s '15-’39_____ F&A! 64.35)4.25%)| --- 
4s Sewer 1947_...... F&A| 99 100 i Ba a ca 1 1941..J&J| 83 8334) ... er 5 PAF ea 1919_M&N/| ...-.-} --.. 4.50 
g Rete 1940_.._..M&N; 89 91 BES n—4s Water ’22.J&J| 98 -..-.| -..||Grand Rapids— 
3s 1943.J&J;| 89 91 Bex Aufl rough—4s 1924 J&J| 98 ee Se FG pty A ery hg ys ig SE acinal ‘smeints 4 
3s er & Park 1941.J&J| 89 91 _.-|| 3348 March 1935....M&S} 90 | ..... ---|| 49 Market reg 1916_.M&N/ _....| ____. 4 
cCracken Count 4or Beverly—4s Water '17.F&A| 99 | ..... ...|| 48 Water Nov 15 "MOL MEIEEEL Sococl ccucu 4 
5s Ref 1933 op 1913.M&S| 99}| ----- .--||. 48 Sewer 1915-36....A&O/ -..-.-. -..--|4.10|| Holland—4s Ref '15-’23.Peb| .....) ....- ides 
58 Ref 1933 o 1038, M&S} 101 | ----- ...||Boston— Lansing—5s 1914 to’23.J&D} .....| _.._- ‘Sa 
wensboro—4s’31 op’11 J&J| .....| ..-.- ...|| 48 Water 1919...... A&OQO|b 4.10 4%) ...||_ 48 Water 1920___.__- PE chal goo ea 
pelt Str Street 1930 op i. a _..|| 48 Park 1920........ &J\b 4.10 4%) ...||Marquette—4s 1916_.__A&O} __.__| _____| ___ 
4s J sc nwsecbun Jib 4.10 4 eee Ref Water 1926.J&J| ..._.| _____ 
"434 1018 0p 1898_._J&D Dib 4.60|/4.40%) ._.|| 4s Oct 1914-37.._... 6 4.10 4%) iM iegon— BRM picts 
Se a 4.60/4.40%| ___|| 4s Tunnel & Sub '48.J&D)| 10334) 10434} ._- Se ter 1914°1098.38 SRA ee 
4s Subway 1957..-..-. O} 103 105 ER s W W 1915-’44___J&J| _.___| ___ 4.30 
LOUISIANA 4s Subway 1958 10334) 105%} .-- is ay 1 1934_.___- Giamal ‘icc 
3 b 4.10 4%) __- School District— 
5s Port Commis’n’20-'54A&0\b 4.70/4.60%| ...|| 3 b 4.1 > = eC eee ME ince ccul decimal 4.40 
6s Port Commis’n '24-’59J&J|b434 %/| 4.60%| _._|| 3 b 4.1 4%) ... 2] digo a County— 
4s Ref 1915-1964... F&A b 4.30] 4.20%) ___|| 3 b 4.10, 47) ... . 434s Jan 1 1932______ ERE Pere 4.30 
tse Ret {949 039 M&S 110 3 b ‘io 4 _||Port Huron—4s Fe see 222) ry 
-M&S| ...-.-. we: . seiedl SONNE ceased wane e 
Bossier District Leveo— 101% : 4 10 4 men ee Ste Park May i ai wee aap award 40 
op ----M&N| 101%! --.-. ‘ideal . o<- 8 Park July 1°20..J&J) ....-) .... J 
Caddo District Lavee— | 5 BEI) 19) <I vce stay 1 a5. man on 
op 1941.....J&J| 103 | -.-.-- a ° we 8 1°25.M&N} ..... J 
58 1950 t isso J&J| 99% Brocito "6 OM 1927 MON : ‘0 4%) - 4.10 Wat a cas =2---| -=--- 4:30 
opt 1940.....J&J| 99%) -.... ee nm @y 1927 M@N)| .....) ~...- ° Ss Wat Mcn 10°20.M&S)/ .....!| ¥ 
5s 1952 opt 1942____- J&J| 99%4| ___-- Ae s Water 1932_...M&N| __---| __..- 4.1 saute Bie cocen[ 08 
5s Oct 15 1962 op "52 A&O} 991%} __.-. baa Bro ee 1 1917--A&O} .....| .. 4.50 
Lafourche Basin Levee— 4s Water 1914 to 1923.J&J\b4K%) 4%) -.-. Pops B July 1°20.3&5| ..__.| _.... 4.50 
5s Jan 1054 opt 1944-_ J&J 102%| 110 | ...|\Cambridge— | 4s gold J 1 1932__.3&J3| -..--| ----"la:s0 
Lake Bo Dist Levee— “ Water Dec 1 1917. J&D} 99 | 101 | ...||Wyandotte—4i{s 1934.J&D| __.__| ~~~ 7|4.30 
5s Dec 1952 opt 1942_J&D)| 101 O90 lied s Water May '25.M&Nib 4% 4%) ..- berets 
NORGE ED 8 July’22.9J) 110 ot bridge pet isaecaeo| 98 | 2777 om MINNES 
“ ‘sh ie arenes ~..||\Chelsea—4s Park 1936-.A@O0; 98 | -..... eon Oo 
fe Premium == 2 <-Je) 2b Sima ar eg Sew 1929.M&8;} 98 | ..... om ba 
Premium Dae Fecaest esdon eos ver— enCo4 sDec’14-'24 . , 
4s Floating debt 1948A40) ____.| ___-. ...|| 48 Municipal, 1922 _.F&A| 99 | 101 | ...||/Beltrami roy 4 Pratog 7 H ‘70 ‘3 = 
4s Const titutional 1942.J&J 95%| 96%) __- mr s Water Feb 1930.F&A| 9136 93 | --- Brainerd—Se Nov 1919-1929|b 4.7014. hase 
apt p ‘se '22A&0|b 4.70/4.60 
ott onal Jas 92 92%) ... Apri ril 11922..A&0| 99 | ___.. .-.||\Clay Co—4 Xs 1915-’ tote 
D ieapt'at op? aeans! Se orm ses $e Pr 1926 mae 3431 93 3a ee §s 1915'"16_J&J\b 4.70/4.60 ee 
6 Basis. / Fiat price. » Nominal. e Under a law approved May 13 1909, and which went into effect Sept. 1 1909, issued after 
date by cicntdipal corporations are tax-exempt and these, accordingly, sell on a better basis. — _ 
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To To . | : To 
Bonds Bid. | Ack. | Wet. Bonds. | Bia. | Aek. | Ned! Bonds Bid. | Ask. Net. 
Duluth— Missoula 414s '24 op "14. JOM cnet BE eel 4.70|Kearny 4348 1936____. F&A|b 4.45.4.35% --- 
6s g Water & Lt 1926. J&J|b 4.35'4.25%| ___||Missoula ese at 6 | 4348 April 1962... _ A&O!b 4.454.35% _-- 
4 g July 1 1926...J&J'b 4.35)4.25%) ...|| 4a Ref 1921 opt } 1911. POA Sissel dcued 4.70,Long Branch 5s 1943._M&N]| 108 6 gees SE 
48 ater & Lt '28.A&O\b 4.35'4.25%) __- Silver Bow} Coun ay 4s June 1 1935______ BO S620) Beane 4.40 
4s Water & Lt 1936_A&0/b 4.35'4.25%] _._|| 53 Fund "1 i i 07 J@J| 100 | ..... .-.|| Mercer Co— 4348 PEND! chacadl ccccc 4.25 
Oe Ml: at ee 4 4.30 Yeliowstone 1908 J&J5| 100 3 yg Fi Sines Ato Ste Bt eee i235 
biden sake sntans ° joo wn op -- weene| one a itcmasa SS Se tecr 
aia Feb 1°400 *30. F&A ba 430% ase middlesex 
4s 1034 opt 19: ----A&0/b4% %'4.30%) --- NEBRASKA. 6B "22 $0 '31. ES ARGMa eReNre es 4.25 
ity— Oe ey Mon rT 4468 Sch '41.A&0} _____/ .___. 4.30 
4s Ct H Apr 1924.A&O} --...| -.--- i 1919 op 1909-M&S; -....) -..-- 4.60 peed 1932... .J&J| .....| -..-- 4.30 
K Co 58'19-"333&J| -....| ----- 4.70 as Co—4a 18-'28_A&O} .....| -.... n $0) M 18a ope 198 34) Bes a tance 4.20 
MarehailCoD’chSs’ 14-"20J&J| .....| -.--- oe me 20 Hwee Rees Beatiareste 4.40} 4240 1042 opt 1922__ Jay] -----) = 4.20 
Minneapolis Fremont Prec't (D: Co). rot mt 15F&A\|b 4.204.10% --- 
4349 ¢ July 1920__... J&Iib 4.20 £.18% ---||_ 48 Ref 1919 op 1000.M4@S) -....| -...- 4% “Tae. Feb 1944 FRA 106 A 106% ... 
48 1 Jan 1927...J&J|b 4.20) 4.15%] -.-|iGrand Island— 4s Refunding 1923_.M&S|b 4.20:4.10%: -_- 
4s School Jan 1 1935.J&J/b 4.20/4.15%| ---|| 43¢8 1925 opt 1010_..J@J} .....) ..... 4.70 48 Bch House 1959 op 1949/b 4.20.4.10%) --- 
4s Improvem’t 1037..J&Jib 4.20) 4.15%) ..- Lincoln 4s PasValtow'10p" WJ&Dib 4.20,4.10%, .-. 
bo 1h 1942 _J&D\|b 4.20) 4.15%) --- *14 to 10 op 08_ F&A)! -..../ -..-- 4.6 3348 1929....._____ J&DIb 4.204.10% __. 
EE A&O} .----| 9734/4.15 Ref’20 to’290p’20P&A/ -....| -..../4.60 : S Treck Elev °64_F&A\b 4.20/4.10 ~~ 
1°20_J&J\b 4.20, 4.15%] -.- dt Be 1919 f 1010 op 19 1009.M@8/ -....) -.... 4.6 High &ch 1017" MA&N|b 4.204.10%) --- 
ae, Waver- Wis +32. "3&]b 4.20] 4.15%) 2. riet— Valle tenseneds | 
Se ceed sowed ned a eo 19000..M&Nj} -....) -.... 4.60) ‘fe 1034. - J&J b 4.204.10%' -.. 
veg BL 1086. 363) «<...} -.... Sida @ 4346 1015-21...Mch| .....| -..-- 4.40|New Brunswick 4s '22_M&N} ...__| ..... 4.30 
3s May 6 1921_...M&N| -----| ----- Misia asewel 1994...J&J) -..--| -..-. 4.40 North fo aD SE (Ris aes 14% 
SE wnswal eeote ae ‘ Mch 1 1032....M@S) -....| -.... 4.40 Nutley 5@ 1933_____.- J&D/| 10634) 108 | ... 
St Paul 4 1917 M&S; .----} ----- 4.10) 4348 Refunding -4@J) .--.- + ae Ocean City—6e 1944... F&A) ...--| ---.- .70 
Pe acacel ovens 4.10) 43468 W W Dec 18'41_JaJ|;  ...| ..._- 40/0 23 ee 4.35 
Park June 11943J&D} ..--..} -.--- 4.1 19018....M@S;) .....) -.... 4.4 53 Water 1938______ TS a Ceeeers 4.35 
4 J BE: wewedh s00nik 4.1 S D é4}40 1028. .J@J) -....) 222. 4.40|| 4148 Bewer '15 to '21_A&0| ____-] _____ 4.35 
4\4eWater Aug 11943F4&A/ ....-| ----- 4.10) 43468 July 1931...--- MD cdiond cosas 4.40) 4398 School 1943...J&D| -..-- 103.30 4.30 
GENIE: 6accc]l couse 4.1 4s Jan 19190_.......- MET ates} casas 4.40) 48 Sch Howse 1934_.J&D} _.__.{ -.... \4.30 
te Mare 104 1°30_J&J| -----| ----- 4.10|South Omaha—be 1915 J&D| 2...) -.22- 4.60;' Passaic ogee 1815 "40-M&S|> 4.25)4.15 yang 
4s M 1 1940....M&8| -...-.} ----- 4.10] 448 1924 opt 1900 -JaD Peres, Pepsee gs 4.60; sie OE i d&J\b 4.2514.15%: _-- 
3léa April 30 1922__M&N| -...-| ----- 4.10 SouttOmatash— 1088J@J) -.22.) ..2_. 4.60! 1914 to 1920___F&Alb 4.25)4.15%) --- 
South St Paul 54sref’33J&J) -----)| ----- ---|} 68 Dec 1929.......- JOD) -..-.| --..- 4.60) Passaic Co—ds '20-'24. J&J| .. . | ... 4.25 
Paterson—8s 1915-'22.A&0|b 4.254.15%. --- 
MISSISSIPPI NEVADA 4346 1938 to 1044...M&N/b 4.254.15%) --- 
«8 State Jan 1 1919.__.. NE: caitial tacuins 4.30/48 School Apr i} 1018. - Jag ENG BAR PO: 4.50) 4a N C Hall '23 to’82_J&J\b 4.254.15% .-- 
3 Jan 1 1927_.J&J| -....| .---- 4.30)|Reno—5s 1 op es rye S00} eccun ae -||Perth Amboy “igen Apr 1944_} _..__} .-._. 4.25 
B¥4s State 1054 op "14. Jas] -=>2-) 2-22: £'30|WashoeCoSD te'15t0'20MA8| ----.| 22277 4.80 School ,1988-— =| 2.222) 2222 4.25 
reenville 6s 1920......J&J| .....| ----- i °84 J&D/| -...-j -..-- 4. 
pm. i .. 53s July 1 aE Ie 4.80 4.60% 4.00) 4 oe pea ad 97 99 Ram eyes Aar3acp Han yo — 
.80'4. acl 8 wield way x ie to 
Wat 1 1928__F&A\> 4.80,4.60%) ___ Betlin——48 Ref 191 7...M@N! 97 | 100 /| ___!|Ramesey de water "21-740. PLP! ORNSES 4.60 
5s Water 1930__...-. F&A\b 4.80)4.60%) ---|\Concord—4s 1923. _... J&J| 97 100 | __.||Ridgewood & 4°96_.F4&A)| .....| ....- 4.50 
5s June 1 1932_._... J&D|b 4.80/4.60%) __-|| 3348 1924 to 1929....Ja@J| 91 93 | ___|\Sea Isle City. be. 1943 - FLA b4.85/4.75 %| --- 
Meridian—6s May a 4.90) 4.70%} -_-||\Dover 34s °28'31....J&D} 91 93 | ._.|\80 Orange—de'lé to’44_J&s| ....-|) _..-- 4.30 
5s Dec 1 1939_._.... J&D\b 4.90) 4.70%) ._-|| 48 1914 to 1916___..- JaJ; 97 | 100 | __.|\Summit 46366 Gch '41_._F&A| _..__| ____- 4.30 
Sch House 1941.._J&J|b 4.90) 4.70%) .__|| Keene—4s 1914 to '17.A@O} 97 | _..__ oo al, A a 4.30 
ppi Levee D Laconia—4s 1924_._.. £0; 97 tes ee ton—4 1941_..J&D/b 4.20/4.15%) --- 
May 2 1944..... Nj 100 101 | ---||Manchester—4s 1917_..J@J| 98 | -...- wishes oe Sete 1043_...A&0O/b 4.20/4.15%) --- 
6s July 1 1953....... J&J; 100 | 101 | ...|| 3348 Fund Apr 1'19.440) 96 | -.... ee 4s Fund 1934___.... b 4.20|4.15%) -.- 
4 pt 1934 _.._. Mé&S| 93 Re eb | ERE ee es eo -.-|| 48 City Hall 1939_...J&D|b 4.20/4.15%) --- 
urg—65e 1916....F&A| 64.90) 4.70%] ..-|| 38 1928__.._.._._- A oe aorage ..-||__ 3346 Nov 11929 M&N|b 4.20:4.15%) --- 
63 Bt Impt 1914-'32_. F&A) 64.90) 4.70%) ---|/Pembroke 4s '24-'34....F&A/ ...._| ._._- tae Union Co 4366 1937...M&S/ -..../ ._... 4.25 
4348 Sewer Dec 1 '28_Dec| 64.90) 4.70%) ___|/Portsmouth 4s g Sch ’23_J&O| 97 06 .1...-8 See a See pam 4.25 
Yazoo Delta Levee Dist— 4s Ref Water 1032...J@J| 907 oy | ...|| 48 Oct 11042... _- A&O} --.--} ----- 4.25 
6a 1947 Rey “1017_.J&J 100 | 102 |... pa Re wy 922_....d&D/ ....- 100 | __./|Vai N 
‘ O62 ontio ti 19337 -343 8736 90 a u ee ee pe mee Wigs Fenticg telate Pea ream Brats? <40 
48 option a e cee NE ° 
NEW JERSBY 
MISSOURI NEW MEXICO 
84s ae Bldg ref ..1914-"25 ater Park—5e 1024. J&D/b4 4%) 4.40%) _--||68 ay 1014-1917____. M&S}; 10144} ---.-- ties 
RE ORS re J&J| -----| ----- 4.10} 4848 School Jan 1043 _J&J| 104 10534} ...||4348 ref 1953 op '33__._J&J| 4.40)/4.30%) --- 
Kanee Atlantic City—5e 1928_J@D/b 4.30] 4.20%) --~|\4448 Dec 16 '5 op '22-J&D| 101 | -..-- spas 
58 Westport) 10 1916. Jes RR pea: nau yan sg Water 1926...J4J|b 4.30/ 4.20%) ___\/48 une '33 &8| 100 | ..... uate 
ryt oe TS ee -.-|| 4348 Paving 1038....J&J|b 4.30] 4.20%) ___||4s Bldg 1929 op 1919..M&N/| 100 | _._- a 
4348 pei 1030. -- %3| 1007| 7222 ---|| 434s Water 1044____- 3\b 4.30] 4.29%) -~"|4s Fund 1939 op 1 &8| 100 | ___-- ore 
48 House °24.J&J| 97 | _-.-- -.-|| 43s Jan 1 1045_.._-- b 4.30] 4.20% ~~~|Albuquerque 44% *20.M&8| 100 | 22277 aie 
4s Water 1924._____- et ope =a ater 1930_.....- J&J\b 4.30] 4.20% ___|\Bernalll ty— 
4s Park & Boul 1924._J&J| 97 | ---.-- ---||Atlantic Highlands— | 6a Fund 1922 op 1912_J&J| 100 | -..-- i 
4s Sept 1 1930__.__- M&S; 96% 98 | .--|| 48g Sewer July 11928J4J|b 4.60\ 4.50% __.|| 58 1931 NL: | a paaees lis 
Kansas City School Dist— ae (ry a Fund 1928 J&J\b 4.30) 4.25%) .__|\Soco ne’3lop21M&S| 100 | ...--. +a 
4s July 1 1933_.__. J&J| 100 | ....- kad 6 Funding 1931...J@D/b 4.30) 4.25%) __- 
4s July 1914_........ pe pee ---|| 4148 Jan 1 1933 ___.. J&J| 102 | 103 | __. NEW YORK 
4s July 1 1927_...... J&J5; 95%) -.--- ---/| 48 ting Debt 1938 J&J\b 4.30) 4.25%) ...||448 Highway 1963._..M&S| 1093¢) 109%4/ -.. 
4s July 1 1930......- J&J| 95%| ___-- -2||Bergen Co—4340'15-'30A40|b 4.30] 414% ___|\43¢e Canal 1964... J&J| 10934] 10944) __- 
4s Bldg 1932__.....- J&J3} 9536) ----- bee rin Aug 101 11038 FAAS 4.30) 4 ...|/48 Term i A EE onace iat 
334s Jan 1923__..... Ot wigda one 4s 4 to'24..F&A\b 4.30) 4 .--||48 g High Imp Mch °58_M&S8/} 101 | .... | --- 
3348 July 1925.___._. J&J| 91 O6 ft Vue s Cou Hse '38_A&Olb 4.30| 4 pa “¢ he imp Sep *58_.M&S} 101 | -..-- ree 
Kansas Ci ar Park District— Bloomfield 5a '15-'23._.M&N| ....-| ---.- 4.40/48 High Imp Mch 1960._.M&S/ 10134} ---.-- aioe 
aaa J&J} 100 | -.... ---||\Camden—4}4s Wat '83_J&J|b 4.25/4.15%| ._.|\48 Canal Imp July 1960_J&J| 101%4/ .---- sale 
arr Co 3348 1921.J&J, 95 97 | ..-|| 448 Dock 1930_.... A&O|b 4.25)4.15%) ...|48 Canal Imp Jan 1961.J&J; 101%4| 102 | --- 
Pett County — 4348 School 1943_...A&O|b 4.25/4.15%| _._|/48 Canal Imp July 1961_J&J| 101%/ -_--- eahe 
ase 1918 opt on 1908_.M&N/ --.-.-/ -.... 4 4s 1929__... M&N|b 4.25/4.15%| ___||4s Bighw Imp *61_ | ee a oe 
Bt Joseph 4s 1923_.... SEE, dhinnick witawh 4 8 1915 to 1034_..MIQ@N|b 4.25/4.15%) __-/48 1961_.M&S! 101%} 102%! --. 
I ca cn essai th so tein DE denne eased 4 can Co 4s 1933_F&A| 102%4| 104 | __.|\4s Canal Jan 1962______ 101%) 102 | --. 
Se ibiindinicdodas BEN 8.60 <2] ecu 4 OP Mii ocdcnnndsesen J&J| 05 06 34| ...||46 w Imp Mar '62 _M&S; 10134/ .._.- ine 
8t Louts— Com May—5e er tte yn 6 4.60/4.50%) ...|\88 g Jan 1 1923_...._.. J 98%) --- 
4s Renew g 1918_-_-_- J&J| 100 | -.-..-. ---||East Orange—4s 1934.A&O/\b 4.40) 4.30%) _..||3e g Jan . RRS J 96 984! --. 
4s Insane *m '28.A&0} 100 | 100%4| -..|| 49. Water 1933.._._. &D\b 4.40) 4.30%) ___|\3ag July 1 1068. abi chcoieal J&J| 96 98 14/ .-- 
4s Public Impt 1928..J&J| 100 | 100%} ... 3340 Water 1933_...A&O|b 4.40] 4.30%) __-./||3e g Canal Jan 59.._.J&J| 96 98 34 
4s Public Bldg 1929_A&0O| 100 | 10034) ---|Elizabeth 414s 1953__.._A&O 104% 105 | .._/|Al ne 1018. ro "19. M&N/|b4 4.05% 
*81..M&N| 100 | 10044} -..|| 45 1922 op____.______ J&J| 97 9834| .._|| 448 Oct 1963_____- A&Ob4 4.05% 
3.658 Ren Jun 25 '27.5J&D} 96 97 | ---||Englewood—4s Sep’'35.M&S/ ...__| _.../4.30 43¢8 Water 1932__._M&N/b4 4.05% 
3.658 Renew g 1915.M&N/| 97 | -...- ---||Essex Co4 4s 1953F&A| 10434} 10534) _..|| 46 1920 to '30.._M&N/b4 4.05% 
3 o Renew g 1918..J&D} 96 O734) -.-, 46 1996..........2. F&A| 64.25) 4 ---|| 48 High Sch 1915-31_P&Ajb4 4.05% 
34s April 1 1925...A&O} 96 9844| ---|| 48g Park 1938_..._. F&A\b 4.25) 4 .--|| 3446 Pub Imp 1915-24P4&A/b4 4.05% 
3 onic 1 1922..A&O} -.-.-. 9434) ---|| 48 Hospital 1946....F&A\b 4.25) 4 ...||Albany : 14-25 F&Ab4 4.10% 
ova s'17 op’'07.J&D} ....- 1 ---||_ 3.658 Park "15 to'35.PF&Al|b 4.25) 434% --- 3 8 Aug 1 1925.___.F&A'b4%%/4.10% 
@ 1917 opt 1912..J&D) _..-- 100 | -..|\Fairview—S5e 1944.........] -....] ..... 4.65 8 1936-1937-1958- “MAN 64% %! 4.05% 
eld—5s'32 op'17.J&D}| 100 102 | ---|\Gloucester Co44e'17-'26 var|b 4.40)4.30%) ._. Aube’ n-4}4sDec6'l4-"31JK&D)b 4.25.4.15% 
Guttenberg—5s Ref Apr 16 43 Water May'15-' 25M&N |b 4.25/4.15% 
MONTANA | 1915 to 1918....____ oc. oe ...--/4.60| Binghamton 43'284'29_F&A/\b 4.20/4.10% 
Bozeman—5s '19 op '09.J&J| .....} ....- 4.70 ean 1942 F&A\b 4.40)4.30%) -_- 6 Bri 1935....F&A\b 4.20/4.10% 
Butte— ; Harrison—4s 1930 ....J&J| ....-| ....- 4.40)B --J&Nb 4.20/4.15% 
4348 Dec 1 '25 op '15-J&J} .....) -.... 4.75||Hoboken—4s 1919....P&A|b 4.25)4.25%) ...|| 5s Bridge 1919.______ Jib 4.20:4.15% 
Butte School District No 1— G5 ANOO. o éacniadan J&I\b 4.25)4.25%) -._|| 48 Bridge 1926.__.__. J&I\/b 4.20\4.15% 
4348 1924 opt 1914.__J&J) -..-.| -..-- 4.75) 33481931_____.____ M&N\b 4.25)4.25%) .__|| 48 School 1920__.___- J&I\b 4.20/4.15% 
Cascade Co—4s’ 21 op TAPE  sdedeal aueee 4.75! Hudson Co—4 és 1948.A4&0]b 4.30/4.25%) -__|| 3 8g 1915 to 1937_.J&J\b 4.20/4.15% 
ter Co—6s'25 op'15.J&J| .....| ....- 4.75|| 414s Road 1923_.____ S&J\b 4.30/4.25%) -..|/| 348g July 10 1925.__J&Jib 4.204.157 
Lodge County— 4448 May 1 1950__..M&@N/b 4.30/4.25%) ...|| 3's gold 1927_______ b 4.204.15% 
58 1919 option 1000. Ja&J OE 4 cetiunn ee 4s g Park 1959 &'54.M4&N'b 4.30/4.25%)| _..|| 340g July 10 1934___J&Jib 4.2014.15% 
Great Falls— 43 yunty Bldgs 1046 F&Ab 4.30/4.25%) ...|| 3ks Hiller b 4.20/4.15% 
5s Water 1914 & 1918.J&J) -....| ..... 4%|| 43 g Ref 1935______. F&Ab 4.30/4.25%) .--|| 3s — ParReAcg b 4.20:4.15% 
4s 1923 option ie) 1914-J&J) -..--| --.-. 454) 330 Bridge "1 *15 to'20 A&O\b 4.30/4.25%) -- .||Buffalo—7s 1924 & 1925 J&J| .....} ----- 
Great Falis ist No 1— \Irvington 58 School 1963J40) .....| ..._- 4.25| 68 Parks Jan 1 19024..J&J| _....| -.... 
4s 1925 option 1915.M4&S/} ...:./ _.__. 45%) a ity— 434s Nov 15 1933_..M&Nib 4.10 4.05 
Hel one—te Hal SALUD 6 nace! -concs 4% 58 gold Assess 1924_M4&N/b 4.20/4.15%) ..- ‘ sSchNov15'14-"38M&Njb 4.10 4.05 
5s Jan 1 1916 op 1906-J&J) -....| -...- 4% ater June 11991.d&D)b 4.20/4.15%) -.- 8 Feb 15'62 op’32_P&A\b 4.10) 4.05 
58 Wet Wks’ 31 1 op’ Seite spe 4% be Assess April 1916.A&O\b 4.20/4.15%| ___ te hool Aug 1 1929 F&A'b 4.10 4.05 
Helena School Dist No 1— bs Water 1916...” A&O,b 4.20/4.15%| ---|| 49 Serial 1914 to '29.F&A\b 4.10) 4.05 
4s Jan 1 1922.....- ME Gdenel sesce 4%) 4448 Refunding 1928.J&J\b 4.20:4.15%| ...|| 4s June 15 1914-'30..J&D'b 4.10) 4.05 
— County— 4448 Water 1961. --A&O)> 4.20/4.15% .-.|| 4sJune 15 1960__._. J&D|b 4.10) 4.05 
4348 8 S Sedegeeps 394 o-e--| ----- 4%%| 4348 Sch Mch 1961..M4&Bib 4.20/4.15%| -..|| 3%46Oct 1917..___- A& 4.10) 4.05 
Kalispell 5s 1933_.._-.- Pl tinckl’ aaah 4%|| 4 s Park Mch 1961. MaBib 4.20'4.15%)| -..|| 334s Park 1927_F&A|b 4.10 4.05 
Lewis & Clarke County 4s Water 1932______ A&O!D 4.25/4.15%)| ...|| 3448 1914 to 1919._.M&S'b 4.10) 4.05 
5348 C Hg '14 1010. 0 ae a 434] 48 1035... -------- Jacls|b 4.20|4.15%| -_-|_ 3348 Water 1014-35-M&S b 4.10 4.05 
Lincoln Co 5s °32 op '27-J&J) -..-.| --..- 4.75) 4s Refg 1949___---_” &A|b 4.20,4.15%| ---||\Cohoes— 
5s Fund Mch’31 op’21 J&J) -....' -.... 4.75)| 3s Refunding 1920_J&D' ____. ee --.!| 48 July 11920 op ’05_J&J 6 4.254.15 





f Flat price. 6 Basis. n Nominal. 








JUNE, 1914. MUNICIPAL BONDS. 53 





































































































































| To { To To 
Bonds Bid. | Ask. \Net.: Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 
NEW YORK (Concluded | . | Utica—4s 1915 to 1919 Jamb 4.15/4.10%| ---||*Dayton—5s 1923-'32 _M&N/ .....) --.-- 4.25 
Etmire—44 1 SAG Sy M&S an b 4.25'4.10% -.-|| 3348 Nov 11914to'33Novib 4.15 $:10% ---||_ 49 1914 to 1918___.- BE enact anual 3.80 
Ralemp | 14to’21J&J\b 4.25 4.10%) ...||Warsaw Union PrS D No 106 pers 8 D 4s 1990. Oe neenel: saacm 3.80 
Erie ty— j 4343 1920-1942______ Octib 4.35/4.25%| ---||Defiance—5s 1915____- MME scccal onnns 4 
ren Seba 15°36 tax-ex.J&Jjb 4.20 4.10%) ._-||Wa kertown 6 91942...J@Jb 4.15/4.10%] ---|| 4348 1915-1916_____ TEE waicat annee 4 
way—d | 4s May 1 1938_.._- MAN\b 4.15/4.10%| -.- Liverpool— 
5s Imp 1914 to 1921. -J&J|b 4.25/4.20%) -.- és Sewer 15 t0'37.M&Nib 4.1514.10%| ---||_ 438 Refdg 1940 op '20_J&J| .....| ----- 3.85 
Co 4348'31-'40 M&S'b 4.25'4.10%) __- 5a °16-'38-A&O\b 4.504.40%)| ---||Elyria 4s 914 to. 933.FSA .....| --.-. 3.80 
Fulton—3.40s 15 to’29J&D|b 4.25.4.20%)| -__||Westch’rCo 3}48°27&' Dib 4.15/4.10%| -.-||_ 4s Water 1924 to ’38_J@D)| -.....| --.-- 3.80 
Geneva—4s Water '26.A&0O'b 4.25/4.20%) ._-|| 43 1930 to 1935.___- Alb 4.15/4.10%| -..||Fostorla—4s 1925....M&S| ...._| ----- 4 
Falle—4 48 8 Tef sewer | San Sew '33-"'82_J&J\b 4.15/4.10%) ---||Franklin County— 
Aug 31 1917-1928....F&A/b 4.15'4.10%| ...||White Plains—4s '14-"28 F&A\b 4.30/4.25%) --.|| 4s Fund 1915-1919_..P&A) .....| ----- 3.80 
Gloversville—3%4s 1917_J&J/b 4.25:4.20% __.|| 3348 Water 1931....A&O) 4.30/4.25%)| ---|| 43 Bldg 1015-1925..M&S)| -....| ----- 3.80 
Haverstraw 4.123'14-’"37M&S| -....| ..._- 4.20| Wolcott4 18'14-"423&J|b 4.40/4.30%) --- Gallipotie— 
cempstend 6 1923.J&J| -...-| ...-.- 4.20) Yonkers—4s '15 to ’25.M&S)b 4.20/4.15 ant Dp Aug25’20 F&A) .....| ----- 3.90 
H —4 148'14-'27 M&N} ---.-) -._-- 4.20| 439 Water '15 to '22._A&Q) 4.20\4.15%| ---||Hamilton 5s °15 to "18_F&A| -....| ----- 3.90 
Hornelisville—3 4s '21_F&A| .....| ..__- 4.20 8 May '15 to ’24__ b 4.20/4.15%| ---|| 4348 1919-........ MEET ccccel aoeee 3.90 
Hudson—4s Wat ‘'14-"22July!> 4.20/4.15%| -../| NORTH CAROLINA vounty— 
4s Sch '25-'32 6b 4.20|4.15%) __-_|\6s Co: ion 1919..A&O} 106 | 108 |---|) 58 A 1 (34 op 14.-F&A new eal aan 3.85 
ner 4 *27 op var-J&Jjb 4.25)4.20%) ._-||48 Refund! 1950_.._. 98 100 | ...|| %4%s ri BoE nncnal o<n-e 
8 Ref Water 1942_J&J|b 4.25'4.20%) -_-/|49 B aera 101 | 102 |---|] 4s HH J'ns °36 op 16J&D} -....| ----- 3.85 
Pm Fy Bo 20°43_A&O\b 4.25\4.15%| ...||Ashev 6s Sew & Wat '18.J&J| -..-.| ----- 4.70) Lakewood 44s °21-’39_A&O} -....| ----- 3.90 
Kings County—d 53 Refunding 1941...J&J}. -...-| ----- 4.70||*Lawrence Co 5s 1934. -M&s| ewecel coses 4.35 
4s Park May 1 '15 tol 4.20!4.15%) -..|| 5s Funding 1943....M&S} ~..-..| --.-- 4.70 Apr 1 1916-_M&s woace| o-<<e -90 
cingaen 278 *15-'36_A&O}b____ 4. eal GE EN 4.7 4a Sower 914 to '25_A&O} -....| ----- 3.90 
4348 1916-1925 __..-A&O|b____- 4.20%) ...||Buncombe Co—3s 1931 J&D| _---.| ----- : s Ref '30 op '25.-A&0| ----.| ----- 3.90 
Long Island City 444s Funding 1939..M&S .....| --.- i PS Lor n 53 1918 to 32__ _J&J| -----| ----- 3.90 
68 Feb 1915 to 1919..F&Al> 4.20/4. 15% ---|\Charlotte-os StaSew'30.J ba. 76) 4:66 “7"||bucas County— 
4}4s 1914 to 1923._.M&S/b 4.20/4.15%) --- s Water Mar 1935_J. 4.7014.60%| -.-|| 48 C H 1944 op 1924_M&8} -..-.| ----- 3.80 
4s Water 11920-_M&N\b 4.20)4.15%) --- : 3s Water Oct 1'41.A& 4.70)|4.60 ..-||Madisonville 5 Cltnnes) 
3348 Wat May 1'20.M&N/b 4.20/4.15%| ...|| 4348 School Oct 1 '41_J b4.70/4.60%]| -.-|| 53 1932 op 1922___._- J&J| .....| ----- 3.85 
M nCo44s'15-"29Febl| _..._| _.._. 4.10} 434s July 1 1942.____ J&J} b4.70/4.60%| --- Matiettar—~434e" 18-’33 J&D| -....| ----- 4.40 
aiiddlepors 4.358°15-"42J&D\b 4.35/4 bi Durham4 sssSew& Ls 413 4) 96 i = Ps 1931 op 1911...F&A) -....| ----- 3.80 
4.358 sewer '14- a dh 4.35/4.25%) -.-.||Granville s '39_M& 96 98 ‘ate 
3748 '31 -P&A|b 4.35/4.20%) ..- To—58 "30. 100%4| 102%| ...|| 5s Sewer 1915 to °23_M&S| .....| ----- 3.90 
Mé Vernon ¢ 8’31-'48_A&O\b 4.20/4.15%| ---|| 5s Aug 1 1942______ F&A! 100 | 10234 ---||Martin’s 
448 8 Sch 1962-'73_..M&N|b 4.20/4.15% ..-||_ 49 Water-Wks 1954_.J&J| 87 Oe. lta 5s Sch 1926 to 1944..M&S| _....| ----- 4 
erage '50-'55_- 4.20/4.15%| ...||Greenville—3s 1937....J&J) -....| -..-- 4.70) Mercer Co—Se °15 to °24P&A| ...-.| ----- 3.90 
Nassau Co-~4 8'20-'293&J\b 4.20/4.10%)| ___||Iredell Co 5s Aug 1 °42_F&A| ..__-| .-..- 4.80)|M 
334s Court House’30 M&S/b 4.20/4.10%) ... 5s Road 1952..M&N/ _.._.| ..-.- 4.80, a Park 108 1930 20 oD °20..P&A| --.-.-| ----- 3.90 
New 4}4s '15-'34 P 4.25)4.15%| -._||Lincoln Co 5s 194341948 J&J} ...._| -...- 4.80|Muskingum 
New ’15-22MEN\b 4.30/4.15% __- Mecklen u , N| 64.70} 4.60 wes) *53 Highway O. Bop 1 “15°23 Sciaek eee 4.35 
48 1915-1930. ._.... M&N|b 4.30/4.15%)| __- 8 1943-1947____. M 64.70] 4.60%] ..-!| Norwood-—se pl 1915, es ences] o-o-- 3.90 
3348 1915 to 1933_...J&D/b 4.30/4.15%| --- Rale *h—58 1 PORES A&O} 64.90) 4.70%) ---|| 4348 1925..........J&D)| -....| ----- 3.90 
New = 5s Munic Bldg 1939..J&J| 64.90! 4.70%) .--||_ 43 1930. Ldachecethian ososel ail 3.90 
4 Ee M&S| 106%! 107 | -__.|| 58 Water Wks 1943_.J&D) 54.90/ 4.70%) ---/| Portsmouth—4s’14-’24_ “ep es 3.90 
4 8 (old) May 1957-M&N| 106%/ 107 | -__||Rutherford Co 5s’23-'52J&J| 64.90| 4.80%| ---||Portsmouth School Dist— 
434s (new) Nov 1957 M&N| 106%} 107 | __- Weldon 6s 1924-1942. _.____ b5%| 4.90%] ---||_ 3448 1917 to 1922_..A&0} -....| ----- 3.90 
434s (old) May 1917 M&N| 101 101 % aa ngton—5s F’d '22.-J4&J| _.._.| ..... 4.60)|\Sandusky— 
4348 (new) Nov 1917 M&N/ 10134! 101% __- ie Wat & Sows, (Biome: Bhagat 4.60|| 5s Wharf 1914 to'26_F&A)| .....| ----- 3.90 
448 1960 opt 1930..M4&8S/ 10134| 1015) __- Wat & Sew INURE acuncl coos 4.60} 48 St Impt '15 to ’'18.M&S| -....| ----- 3.90 
4348 1960._........ 10154/ 101%) __- ; Ref July 2 19SB. SRE conse] cones 4.60)|Springfield— 
4348 Mch 1 1962....M&8} 101 101%) -.- eee Raa ee OE ey «oul ae Dep '15to’21 M&S| .-..-.| ----- 3.90 
44s Mch 1 1964_...M&S| 101 101%} --- s Improv’ 1951.-ALO 98 ey eee sie 1931-1934_..........| -----| ----- 4.30 
4s Various 1936....M&N/ 98 | ____- c= ‘ July 1 1952___.. J&J;} 98 99 |---|} 436s Big 1°14"21M4S} -....| ----- 3.90 
4s Nov 1955_._...- &N/| 98 98%) __-. ORTH DAKOTA 4s 1921-1925_..__.- M&S} -.....| ----- 3.90 
4s Various 1956....M&N| 98 98%4| .__||49 Fund’g Mar 20'21_.M&N! ...._/ ...-- .--||Springfield School 
4s Various May '57.M&N/ 98 99° | ___||Grand Forks—44s'25_F&A) .._._| ...-- -_.|| *$¢ July 2 1920-'39,.J&J 2) -....| ----- 4.30 
4s Nov 1958....-..-. M&N| 98 98% --.|| Ward July 1925.J&J) .--.-| -.-- ...||\Steubenville *53’16-'35 M&S} .....| ----- 4.30 
4s May 1959 at: M&N| 98 |-""l|  OHTO ( se fo Tiffin 1 1915..M&S| -..--| ----- 4 
3 1916 Ex..M&N/b 4.05 3.98% ...||/*Akron—5s 1923______ 104 | 105 | -..||\Toledo—4%s 1919....A&O) ~..-.| ----- 
3 5.M&N\b 4.05) 3.95%) -.-|| %4 WW Decs!'i8-375-D3i ANE elaie Gis -15| 44s Dec 1914....-. J&D}| .....| ----- 3.85 
3 M&N|b 4.17/4.12%] _._|| 49 W W 1942__.___. i a 3.80|| *4}4s Sept 1 1928..M&S/ -.-....| ----- 4.15 
3 J&J'b 4.17) 4.12%) ___|| Alliance 4349 '27-'32___J&D) -..-.| --.-- 4 4 s Bdge'28' °38 F&A| ---..-| ----- 3.85 
3 &N'b 4.17) 4.12%) .._\|Ashland Co *5}<s Bri Pg |” Nera ASS A&O} -.....| ----- 3.85 
3 &N'b 4.17|/ 4.12%) __.|| Apr 15 '15-Oct 1°23 A&O ___--| ~..-- 4.40) 4s Pare fi J ys J&J| -----| ----- 3.85 
3 &Nb 4.17] 4.12%) _~_||Avondale (in Cincinnati | 3343 Retun 30 M&N| -....| ----- 3.85 
3 &N| 87 88 | -..||_ 5a June 1916_..__._. | SRA ES 3.85'|Toledo Sch Dist ets a Oat" 29) ...-.| ----- 3 
3 &N| 87 88 | ...||Butler Co 44s '214'24 J&J .....} --.-. 3.90)|Van Wert County— 
3 &N| 87 ...||_ 48 191 a 3.90 6s Rd 1914 to 1919--F&A| .....| ----- 3.90 
3 &N| 87 87%} .__||\Cam’ 468'15-'34 J&J| -....| ----. bay op *58 1915-25A&0} --.-.| ----- 4.15 
3 &N| 87 eee Ee ekete TE Sarmans Bacto. 5s Fire Oct 14 to '17-A&0} --.--| ----- 3.80 
3 &N| 87 7 ar Canton— Se 1913-1917. _J&J) .....| -...- 3.90||Zanesville—4s 1915-.._A&O| -..--| ----- 3.80 
8 A&O| 87 gh eee 4348 W; ter-Wks ’30.M&S| .....| ...-. 3.90 OKLAHOMA 
3 M&Nb 4.17/ 4.12%) --- 22, "96 & “S37. FGA) 222.4) oonne 3.90)|4}4s Oct 15 1924- 33 A&O15| 101 | 102 | __. 
3 1 ~-J&J3|b 4.17) 4.12%) -_- —* B D'4s '17-'18- Mas ‘ehbarigdd aban aie 3.90/43 Funding 1918-'27...F&A) --.-.| ----- 4% 
38 g Street 1916....M&Nb 4.17/4.12% __- Cincinnat\— Aedeeepe ths 1922... M&N) 100°| ----- ape 
Ex..M&N'b 4.17) 4.12% -_- 8 Street 1932._._J&Jb 4.2014.15%| ---||\Canadian nty— 
38 RI 1950 Exem-M&N_ b 4.17] 4.12%) ._- “4 s July 1943____. J&Sb 4.204.15%) ---|| 43 Ct H 1922to1931_P&A/} 98 | ----- oe 
Eide Saab 4\% s Park 1953....M&Nb 4.20/4.15%' ---||Muskogee—4}4s Water-Wks 
Nov 19215 4.25'4.20%) ._-| Pay eects TO ical ‘asente died 3.85|| Sewer & School 1925 M&N/ 100 | ----- ie 
334s 1942-1945_____ M&N'b 4.25'4.20% ___'|| 49a f 1941 oe ae '3.85|| 5s Nov 1 1924...... M&N| -..--| ----- 4.70 
ansvilleSD 5s i428 J&Jb 4.40:4.35% --.| 48 Sept 15 1949._..-Ma&S, -2-2-| II222 3.85) 6s Funding 1920.---M&S| -----| ----- 4.70 
North Tonawanda 48'24A40\b 4.40 4.35%) -..|| 3.658 g Feb 1937....P&A) .....| -.... 3.85|| 53 Sewer 1936......M&Sj -..-.; ----- 4.70 
Oneida Co—3}48'15-"28P&A|b 4.25| _...- -..|| 3s "56 opt '36.M&N) --...| --... 3.85Oklahoma City—63 ‘15._F&A| 101 | ----- in 
Qnondage Co 38 "14-'29_J&J|b 4.20/4.15%) -..|| 3448 1938 opt 1918.-F&A) -....| ---.. 3.85| 53 Feb 15 3 ge °22__P&A| 101 | ----- ao 
Co 3348 15-24. Feb 1 b 4.20.4.15% ...|| 334s Water 45 0p ’25P4&A _....| -.... 3.85 53s Water 193 MS ~ fae a 4 
| | 3393 Ref 1952 opt "32.J&J -....| ..... 3.85|| 53 Fund’ BE Oct 9'36A&0 9| .....| ----- 4 
4s 1918-1042. -M&s b 4.30,4.20%) ...|| 38 Water 1939 op 19. F&A! _....| ....- 3.85| 5s Fire Dept 1934...J&D} -..-.| ----- 4 
oo). adel wena 4.10)|Cincinnati School District— 4443 Sewer 1936....P&A;} 100 | ----- +e 
3348 19182 22 ease RR een ...|| *44s Apr’ 13 1934-A&013 ..... 10244! --..||Okla City S D 4s 1933..J&J| 100 | ----- bind 
Penn Yan 4.35s '14 to 31st b 4.30.4.25% ... $) 1036 o Daan  onasel- ccaat 3.90)|Oklahoma Coun unty 
*keepsie— | 34s 1040 0 opt wt. Ase 3.90 pitts 1924 to 1933_..J&D] .....| ----- 4.70 
4348 Sch Feb 1 1922-F&A\b 4.15'4.10%| _- a ai (7 
3348 1914 to 1930..._M&S/b 4.15/4.10%| -..|| 58 Library 1918-...-A&O -....| -..-- 3.80) 4}4s Ret 0 to, °29..-A&0) .....| ----- 4.70 
Putnam Co 4}43' oe 29.F&A\b 4.20,4.15%) -.- reps ZS arab 1 “UREA COREE AGREE © 4.15 E 
eens Co—4s 1917_..J&D\b 4.10:4.05%) __- sStimp Feb 1°32 F&A) .-.--| -..-- 4.15 Albany 53 ret ’31 op ‘21 A&O boul. Gaeee 4.70 
4s 1927 Re kipan canna J&D\b 4.10'4.05%) -.- s Mch 1949.... M&S) _....| ..... 4.15|Astoria 5s 1953_......- J&D) .....| ----- 4.70 
Richmond | 4iaClarkAvBdg "43. BA ovens) cocen $'80|Baker City ss 1034 --/m&S| ~..--| ----- 4.75 
4s g July 1 1921_____- J&I}b 4.10'4.05%) -..|| 4 s Bridge 1931...-A&O pista petal 3.80||Columbia Co 53 Road 
Rochester—4}4s Fdg Apr’44) _.._. 107%'4.05|| 44s Park 1938_...- BEE jnacal cepa 3.80| Apr 1'19-'24-29-1934A&0|b 4.75) 4.70%) ___ 
4348 Jan 15 1933_.._. 104%4| 106 | -..|| 4. tos Os Paving 1030---A&O APRSBF BEDE A 3.80) Dallas City 5s 1917-'26 M&N} 100 | ----- eet 
4s 1922 to 1927 ______ J&I}b 4.10/4.05%| ---|| 4.108 nst '30.A&O -....| ...-- 3.80|Bugene 53 1942_____.- M&S| ....-| ----- 4X% 
s Imp oss 1919. _F&Alb 4.10)4.05%) ...|| 43 Refunding 1918. .A&O} _.._.} ..... 3.80'|Multnomah Co 4s'32_J&D| 54.80) 4.60%) . “ 
s Im 1 1924_J&J\b 4.10'4.05%)| ...|| 4s Infi SIDE MEE cannon aoont 3.80)|Portland—5s g C H °22_J&J -30| 4-20 J) _- 
s Ref 193 1933 op '13.J&J|/b 4.10'4.05%)| ...|| 43s Water 1920......  oansel enneh 3.80) 53 Water 1923....... J&J| b4.30/ 4-207) __” 
3 Bridge Sept. 1°21 J&J\b 4.10/4.05% ..-|| 4s Sewer 1925....... et coe 3.80| 53 g Bridge 1925....A&O| 64.30) 4-207) _~~ 
R 1 S'b 4.20'4.15% ._-|| 4s Refunding 1927..A&O --.-_| --.-. 3.80| 4 ----M&N!| 64.30) 4.207%) _-~ 
334s Fund '15 to ’24_.J&D/b 4.20/4.15%)| ...|| 48 Park 1929....... dail emacanl 3.80| 43 g Bri Ss wien J b4.30) 4. “ee 
Bome Byes Mas t15°31_.J&J|b 4.20) 44% ---|| 4s Park 1931-.-...- BE ancl canal 3.80) 4s Water 1937...__. M&N| 64.30) 4.20% _~~ 
0°15-’38 M&Sib 4.25) ____- ...|| 49 Sewer 1919....... CRRA fag RRRE es! 3.80)|Port of Astoria— 
Saranac Lakes }4s'17-26M&S|b 4.40'4.30%)| ...|| 49 Park 1924.......  gplgacaiaaes Rope: 3.80) 53 Harbor 1924-'20..J&J| b4.85)4.757%) ___ 
4.458 4 ere 0" 15-" 39S &S b 4.40 4.30%) ...|| 4s Grade Cross’g '30.A&O) .....| -.... 3.80)|Port of Portland 5s '22.J&J Pe 4 se 
nbs Ree | Cleveland 8 D 43 1922-A&9) ---..| -.2.. 3.80| 48 Dry-dock 1934... .J&J|b4 4 ee 
‘Hood Pet Feb F15-18 F&A b 4.20'4.15%| ...|| 48 July 11 ad gee Bon ge '3.80|Salem—5s Sewer’15-"33M4&N/ .....| ----- 4% 
8p | 439 July 25 1930. -- S&S) --22-| 2222 3.80) | 4 PENNSYLVANIA 
art? Park 1916-’40 ..A&O\b 4.30:4.25%) ...|\Clifton (in Cincinnati)— College Feb 1922P&A) .....| ----- 4 
Schenectady 5s *14-'33. J& Jb 4.20) 4 ..-||_ 448 Water 2d ser 22 A&O; vnncnh sauek 3.80 Alieg en. van 1914-19..Varjb 4.15) -----| ._. 
4 § 1914-1931____- A&O.b 4.20) 4 ..-||Columbus— | || 49 1917 °22 & '27_...- J&J\b 4,15) -..-- ‘eye 
8 Pub Mkt ’15-’30 A&O'b 4.20) 4 re 448 Sewer 1921____M&sS dudiciandlt yaad 3.80| 43 Street y +4 i037 MON > 4.16) ...-. seta. 
Schanectde Cos 9'42-"58& b 4.20) 4 ---|| 48 F D June 1 1916..J&D) --.-.| 2-2. 3.80| 3348 1914 to 1931-..A&Ob 4.15) ----- pes 
Solvay 4348 1916-40...F&A'b 4.40'4.30%)| ...|| 48 Dec 1 1927....... BE cnacel eons 3.80 |All y Co 4s 1934..M&N| 99 Y as 
Syracuse—4s Wat 1920.J&J\b 4.15:4.10% ...|| 48 Sewer '33 opt 13-M&S .....) -..-.- 3.80 abe 1 1943...M&N| 64,05| 3.95%) .-° 
4s Refunding 1929...J&D'b 4.15,4.10%| _--|| 49 Wat-W '45 op '20.M&S __.._) ..... 3.80) 4s RL A| 64.30) ..-.- ab 
s Water 1928_.._.J&J\b 4.15:4.10% -..||_ 334s 1932 opt 1912...J&J) ----~) 22222 '3.80| 49 Road 1938....--- R&A) b4.30) ----- ale 
33 ater July 1 1920_J&Jjb 4.15/4.10%) ...|\Columbus 8 D 49 1926.M&S -....| ....- 3.80, ‘s Bade BRE RE &A| b4.30) -.--- Phot 
Troy—aigs $'15-'42_J&J\b 4.30.4.35% ...|| 334s March 1 1923. .M&S, RES CES 3.80 4 dhe 2 opt . 1, “MEN 64.30} -.--- a 
14-1925. .J&D\b 434/4.05%| _--|\CuyahogaCo—5s’15-'20A&O ..___! .___. 3.80/|Al "EEE cduanwel oan 4.10 
School 1914-31._F&Alb 4 |4.05 psn #58 ) Bridge Bridge 1918-27--A&O 64.50 4.35%) -__| ita dhathe 7916--J&J Sonal wand 4.10 
Water 1915-1925..J&D\b 414'4.05% __- 14 to 1926.A&O, _.._. | “aceon '3.80| 4s Highway '37 op "32 J&J| -....| ----- 4.10 
ai¢s Water 1916-36..J&J'b 4% 4.05%) __-. 42 1914-1941 I AOE. asia gee bis 3.80 Altoona S D 48'14to’35A4&0' ...../ -...- hiss 





0 Basis. a Now part of New York City. / Flat price. » Nominal. 
* Jubject to taxation. By an amendment R the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities 
that State are subject to taxa on. Bonds issued prior to Jan. 1 1913 are exempt from taxation. 
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Bonds Bid | Ask | Net. Bonds Bid. | Ask. 4 Bonds Bid. | Aek |Net- 

4s '15-'44_M&N/b4%{ %/ 4.15%) -- Darigeen Co 4348370 eh db 4.80) 4.60 Rockingham—de'15-'17 J&J 64.30) 4.10%] ... 

4s 1915 to 1935.._..M&N}_ __._| -.. - 4 pe By ey oe J&IJ|b 4 £80% g 1924...M&N/ 64.30) 4.10 Elie 

Chester—3348 1920....3&J3} .....| ..... 4.1 seo BA) ccncn| enccelh 
4s '37 7 tax-exm.J&J| .....| -.... 4.10||Hamb Co be Oct I 1939 J&J} --...| ..... VIRGINIA 
4 1930- 35- 40_...J&Jjb 4.20/4.10%) -.-.||Hamilton Co 5s 1944--.- sueael canbe 6s deferred ctfs 1871_..J&J) 47 | ..-.. aia 

8 D 34s 1031..J&J| -..--) -...- 4.1 4s 1941_.......-- GRE os00n| ence ctfs ey 
$348 ~---A&O) -.---| ----- 4.10)| 4s C H & Jail '42..A&0| -.-.-) ..... 4 

Easton 8 "2940p 14 F&A! _----| _-..- 4.10 Raaxyiie—-29 19 1917_.--.. J&J) ..---| -.-.-/4.50)| 1900...............J&J) 81 | -..-. pease 

Erie—4s Street’2lop'’l1J&J) -....| -.... 4.1 Improv’t 1921..A&Oj -..--/ ..... 84 ens 

a. 1920...J&Jj .....) ..... 4 be ding 940..M&N/ -..-..-| -.--- 45%) --- 
49 1 1926-32 _.M&S} -..--| -...- 4 4s Funded &c 1937.J&D} ....-| -...- _.._-|4.60 
43 Im 1915 to "36M&8| .....) -.... 4 4 sag oh Hy 1949. J&J} -..-. enim 
3 1914 to 1925...M&@S)} -....| ..... 4 4s June 1 1929__-..-- GED ecensl scose 4 -50%) --. 

8D  Pogtg sai SAE SER GORHRR 4.10|/Loudon we | PA July TAR RMD ical ea a .50%| _.. 
meee ed op "11 F&A 4.15||M Comp 1915.J&J} 100 | 102 50%) __. 
5.408 '15. M&S 1926_J&Jib 4.70 4.50 -50 aie 

Johnstown—5s ’2 N -J&J\b 4.70) 4.50 .50%)| --- 
4 1 1923_._..Mé 46.F&Alb 4.70) 4.50 100 ‘aoe 
48 1930 &S k 1947..-... J&3; 99%) 101 — ft 

July’14-20 ccs aensentl J&IJ\b 4.70 4.50%) ...|| 49 Street Nov 1 1941 M&N -.___| __._-. 4.50 
4s Street Im’ "28 A&O| .....| .....| 4 || 44s Park 1959-_-.-.-.- A&O|b 4.70) 4.50 b 4.70) 44% --- 

M rm 8s ] a 1933...... M&N/6 4.70) 4.50 b 4.70) 44%) --- 
> Rp phis 8 D 4%s'59..J&J/b 4.70 4.50 b 4.70) 44%] --- 

Philadelphia—4s 1937._J&J ville—5s Wat 1921.J&D| -....) ...-- 4 b 4.70) 444%] -.. 
4s Jan 1 1938__.__... &J 1933. ..... 105 106 b 4.70) 44%) --- 
4s July 1938_...._.. J&J Sewer 1923....A&O)} 64.60) 4.5 uy 1 Jib 4.70) 444%) --. 
4s July 1940__......- J&J| 101%) 1015) ---|| 434s Street 1935_..-.- J 64.60) 4.50 b 4.70) 44%) --- 
4s July 1941_........ J k Sew 1940.J&J| 64.60) 4.50 w b 4.70) 444%) --- 
4s July 1942__....... J&J High Sch 1940..J&J| 64.60 4.50 Portsmouth—4 940 Ab 4.90/4.80%) ... 
48 gd 1943_...... J&J| 10144) 10154} ---|| 48 Water 1919.__--... J 64.60 4.50 nig nD Oct 1 194: 6 4.90)4.80%) --- 
334s Water 1931_.__- J&I ‘enn C RR) "24. MAN) amanda 97 . "9 b4 4.35%) --.. 
3 July 1932... .. J&J| 9344!) -..--| ---|| 48 Sewer 1927.-.-.-... J 64.60) 4.50 4s 1920 to 1930__..- IS&I'b4 4.35%] .-- 
3448 eS we Ras J&J; 93 | -.---| ---|| 48 Water 1928.__.... J&J| ...-- 96 4s 1938 to 1943_..... J&I\b4 4.35%) --- 

P 8 D 4s '24’43_J&J 4s '39_Julyl) -...-| -.... 00 Sen uak vosuabew J&Iib4 4.35%) --. 
4s 1923-1942________ J&Jb 4.15) 4.05% 44s Road 1941... Julyl) ....-) ....- 4s Jan 1 1926....... J&I\b4 4.35%) --- 

Pit {s'15-’50J fk = SNe ---||RobertsonCo4s’410p'31_J&J| .....|) ..... _ |, ST J&I\b4 4.35%) --- 

°256 op '10-°22M&N/\6 4.15) ___.- ---||\Shelby Co-4}48 Sch "41 J&d| iii wee dal: ah nines GF Be Ghivcdsnwconde —S&J5\b4 4.35%) --- 
4s 1915 to 1927____. S Gt cows ---|| 4s Court House 1955.J&Jj -...-) ...-. 4.50)| 48 Jan 1 1042... ... J&I\b4 4.35%) --. 
1915 to 1939_._... J&Jib 4.15) -.. 2 ---|iSumner Co 4s ’17-"42..A&O} ...../ ....- pea Tie JI&I/b4 4.35%} -.- 
4s 1914 to 1936_____. Bb 4.15) _._.. cued TEXAS Roanoke 4s Ref 1936_J 4.90/ 4.70%} --. 
434s 1915 to 1938.__.M&Nib 4.20) ____. ---||Austin 5s 1914-1942. .__J&J| 64.85) 4.75 ial 4i4s St Im me! 1940_. 4.90) 4.70%) .-.. 
3348 Apr '15 to '30._A&O|b 4.20] ---_- _--|| 5sSchBg&Hos’520p’32J& J} 64.85'4.75%| --_|| 414s Pub Bldg 1941_M&Nb 4.90] 4.70%) _-- 
Pit 8 D 4s '22-’37__J&J| 64.15)4.05%| ---|| 4-58 unding 1931..J&J| 97 98 -|| 43 St Impt 1936_...-. J&I'b 4.90) 4.70%) --- 
——48 "15 to "28_A&O} --...| ..... 4 ||Beaumont 5s ’52 op ’32.A&0/ 101 102 ...||Stafford Co 5s 1942___.- J&I\b 5.10) 4.85%) --- 
4s 1918-’23-’28 _____ ie RR, SA RSME 4 4s 1942 opt 1922..._.J&D| 8834) 90 | .-.-|/Tazewell Co 5s 1923-46. J&J) __.__| -.._. 4.75 
om . Apr nit Saath 1898. .-A&O SE RTE 4 |\Bexar County— 
ae sa Co—4s’160pA&O} -..-..) ..... 4.20)| 5s Dec.10 "330p" 33 A&O10) 64.70 4.60%) --- OO ig Ak gy 
an 1 1921 opt..._J&J| -.-..| ..... 4.20||\Cameron County— yy WO > ERR eam 4 
rm phe Hr GAEL wnvad) cocca 4 58 Dec 10 ‘510 *21A&010 ‘adhesin dl aie 4.70 SeITRere 1926 ae... Bey ORE, OES RS 4 
— 1915-1937_______ ARG Sata ace. 4 ,Cleburne5sW W’520p'32.J&J} ....-.) .-.-.- ---;;Clallam Co—4}4s 1921 M&N) ____., ._._. a 
4s 1915-20-25-30-35_A&O} -..--| -.... 4 |\Dallas—6s Fund 1917_A&0O\b 4 4.30 ...||Everett 5s hog | 15 1031 Jad RET, PERRIS AES 4 
334s June 1915__._...J&D} ---..| -.. . 4.20| 6s Water 1917__.--.-.-. J&IJb 4544.30 ---||King Co—5s 1928.....M&S) _..._/ ... 2 4 
ton 8 °15-'18-'23- 5s June 1 1931_.--.-- J&Dib 45%'4.30 apa 5s C’t House '33 opt May!) ____._/ ..... a 
I ne 9844) ..... ning 5s g Aug 1928... _-.-.. b 454.30 ine 44sHarb t °22-"30Novl _____| ___.. + 
8334s 1914-1932____- SS: SaaS 4.20 4348 Se 1915-1952_M&N|b 454.30 nip te gy 1923-°32...M&S _.._./ ..... 4, 
town— 4s Water 1940___-_..-_ b 4 4.30 ree me > 
4sIm'28 op’18 tax-ex M&N| -----| ..... 4\%|| 48 Water’15to’49..M&N/b 454'4.30%) -.. sce "36 os op | e! "11. . J&J oe 4 

bet serge alibi deaiteentiol | abies iatads 4.20} 4s School 1914-’51...J&Jjb 454/4.30%) --.-||Plerce 5 ON Ss Rae peeemeies 4 
4s 1915 to 1935______ SE? tis ewidl< sama 4.20)| DallasCo4 cae bay 10| 95 100 inno ry iy 1926 0p rer 1 6 Mas PA SRI 4 
4i4sImpSer I '22-’°38 A&O| _.._-| ____. 4.20)|ElPaso5sW WPurch’5 ' BORASRS SERS iin Portotsenttions Pia '55. aR GaN AE 4. 

Wmaport 3}4s '290p’09M&S| --..-| ____- 4.20! 5s Fund 1951 opt’31_M&S/ 100 101 wae 4\%s Jan 1915-1955.J&J|} _____| ___.. 4.75 

Fort Worth—6s 1922..F&A; 103 107 san wr: ie—5s 1914-1930..J&J) __...| -.... 4.50 
RHODE ISLAND 5s Refunding 1920...J&J| 98 100 ous 3 Sewer 1927_....M&Sj __.../ -.... 4.50 

$340 6 5 | SR eaee et: Oe) comne ahkil 5s Apr 1951 opt '31._.A&O;} 102 104 oon ; s Water 1931_....J&J) _____| 2. 4.50 

88 H July 1938_..A&O} 83 | _._.. atel: oae tImp’48o0p aft’'28J&J| 92 95 onan: a > Park 1931_...-.. J&D) ___.. ~-.../4.50 

Bristol—3}4s g 1930__.M&S| 90 | _.__- ---|| 434488Sch '48 op aft ’28.J&J| 92 95 pete 4s t ext 1932..J&J) _____|} _.._. 4.50 

ville—33481939._M&S 88 | _...- ---|| 4448Sch’49 op aft ’29J&D) 92 95 ---|| 48 Lib ; én °22.A&O15) _....| ..... 4.50 
48 ding 1941...J&J| 88 90 | -.-|| 4s April 1 1929___... | Ea Uaaania RENEE 4.50 
4s g Fdg June 15°47.J&D} 95 | ____- ---||Ft Worth Sch Dist— a 3D Nol4 4}4s’ 24M&N) ___..| -.- 2 4.50 
iancdin—ae 1 1928__... A&O} 96 | -.... Pa: ah A 1°53 op 1933_J&J| 99 101%} --- s Mar '15 to 31. -M&S; git Bei. 4.50 
New ete os 8 1915-39M&S} -----) -...- 4 ||Galvesto Sno Co 58’310 ee ee 4 
= fine dice F&A| 98 | -.... ---|| 58 Weter 1 1928 op ’’08.J&J_| 98 100 | ...|\Spokane oie Wend I 4. 
es aiesaede M&N;| 98 PES EMS: * 5s Lim debt Sept 11921._| 98 100 Pres: 5s Park 1 1927__J&D)| _____| ...../4.60 
33 en Ben 1954 J&D;) 88 | -.... ..-|| 5s Lim debt June 11923_.| 98 100 Ppa: 4s Const 1931 J&J) _____| -.. 4.60 
Pa Thy 1960.. 2ed). ances] ....- 4.30|| 5s Lim debt 1927_.....-_.- 98 100 --.|| 44s ater 1935....J&J) _.___| -.._. 4.60 
s Sewer 1952._._.J&D\b 4.35) 4.25%] __- 5s Grade Rais 1944..A&O, 98 100 --.|| 44s Park 1962...__. RARE Seba! 4.60 
4s Water 1937______ DTT enbeul esaca 4.30 a School 1915-1954- “Mé&s' 6 4.90/ 4.80%) -.-- 4s Water J Lh 198G.2G8 ... <2) cccon 4.60 
3448 IE Ss kn on sossin o MEL oawah neue 4.30 sGrad &c *480p" 2.5J&Jb 5% 4.90%) .--|\SpokaneSDNoS81 4449'29J&J) _.. | _..L. 4.60 
ence—4s g 1921_.J&J| 99%/ 100 ; ... we ang ln oa 29.A&0 6 5%'4.90 ---|| 4348 May 1 1931_...M&N| ____.| ..... 4.60 

4s g Apr SNE A&O| 994) 100 ini Galveston County— 4s Aug 1 1914-1922_._F&A) _____| -.... 4. 
4s May 1 1944______ M&N| --.-.-- RUE IE awn 58 Bd Apr 10 iu lop’31A&0 b 5.10 4.80%) --. spmane Co 48°21 pL SP Sree Tn. 4.60 
3 ve 1916_...M&S| 98 ---||Harris Co 4s '47 op '17_A&O)} ...-.. | uakaieven 4.60)|Stevens oi : TE i oual. seenane 4.60 
& Br 1929.M&N| 934! 94%) ---||Houston 5s Comp '18..-J&J| .....) -...- 4.75 ag ete | x , 2 aaeese ass 4.30 
88 Sewer & Imp 1929 M&N| 88 89 | ...|| 5a Sew Nov 15 1939._M&N) -....| -..-. 4.75|| 5s Refunding '15-’33 J&D| _-- | ____ 4.30 

Warren—4s ’14 to'’22__A&0O| 97 | ___.. ---|| 58 RefOct16’41 op’31 A&O} _....) -..-- 4.75) 44s Lt & Pow 1920._J&J) _.. | - Le 4.30 

Westerly—4s 1927._..M&S| 97 | ____. ---|| 4%s Sept 1914- 1952 DEERE  eonwel oxeee 4.75) 4s Ref 1931.... Rea, Bee 4.30 
3348 Water Feb 1929 F&A| 90 | _____ ---|| 438 Oct 26°38 op’28 A&O} _--_-| ._..- 4.75||Tacoma Sch Dist No 10— 

Woonsocket 44s Fd he 6 4.35) 4.25%) -.. “3s 1917 opt i 170p’07 J&J| 64.75) 4 ---|| 4348 Refund 1920...P&A) _.._./ -.... 4.55 
4s Fund 1944._.._.M&N/| 103%; 104 | ___|| 5s 1917 o 907... F&A 64.75) 4 aint Ware er nce 2207" —”  Reaiabeeeraal RRS le > 4% 
4s Fund 1041-7 SRD b 4.35) 4.25 ei Sept 1914-’53_._..M&S| 64.75 dint a 
3}48 Wat May 1'31_M&N\b 4.35 4.25%) ___ ay 1 Lg te aed b4.75| 4 Dt eae WEST VIRGINIA 

San ‘ahem o Sch Dis Charleston 4% 3°41 op’27J&J) ___ __| -.. 4.60 

ag lg! see OLttA, 5s Sept 1 1953 oo °33. 33.M&S b4.75| 4.60%) --.||Clar SD5s Artes yore navt whee 4.70 
Blue 1928... ._.. J&J| 105 | 107 | _-.-.|\Tarrant Co—5s Road & Ba Hancock County—5s 

‘ $ Refund” 33 op '13..J&J| 100 | 101 | _..|| Apr 10’52 opt ’22__A By PPE A Sinvetedit 4.60| Road Dist WD a2. MEN hs ae 4.75 

leston—5s Oct '22_A&0} 104 105 ---||Waco 5s Impt 1920... 99 101 ---||Martinsburg5s’430p’29 Decl) _____| ..... 4.70 

SOE Son boceusa A&O} 102 103 nite > Uk SC Man b 5 4 .--||Parkersburg 48 Wat ’29 June; _____| ..... 4.60 

4s Sewer OD oo cn iano A&O| 96 97 caoh (ee TEOl..ccaak J&Jib 5 4 ena 4s June 1 1933_._..J&D) _____| ..-. 4.60 

4s J 37 tax-exm).J&J| 96 97 seu co Veter he 1942_..J&Jib 5 4 .--|| Wheeling —6s 1924 o Be -Nov) 102 | ..... obe 

4s 38 (tax-exm)-J&J) 96 OF |...) 460 2 19. ee 5%| 4% %) --- bs City 1919 op 1906-July, 101 | .-... oon 

Cheraw 52 os 32... iS BR bee aratiae sek UNITED STATES—Seje page 21. 44s Bdge "24 op '06.July 100 | ...-.-. ioe 

Colum 21__..J&J| 196 | 107 | ---|| U.8.Possessions—See Forejign Govt. p. |50 4s 1914 to 1936..July, 96 98 | --- 
5s Ref Mch 1 1941__M&S/ 105 106 eee UTAH WISCON 
4348 Water 1945_____ J&J| 100 | 101 | -_-||5s Capitol Bldg 1934.......| -..--| -..-- 4.20) Appleton 4343 1915-'32-P&A) _....| ....- 4.25 

Greenville 58 1940____- J&J 106 108 | .../|4s Capitol Bldg 1934.......} .....) ....- 4.20) Bayfield we ty 18 A&O) .....| ...-. 4 
5e Street sess ciel J&J 105_| __-//4s 4s Capitol gC RR RNAS gia): 4.20 |Green 5 to "17 5&3) -....) -.... 4. 

Co 58 1933____J&J 148% 434%!| --- funding 1918...J&J| --.--| --.-- 4.40/ 4s Ref 1914 to "20. -J&J pause] wenun 4.30 

Rock — 58 1951 op 31 J&J 10: cee 8 Refunding 1920.._J&J| ...--| --..- 4.40) Keqowe 20 19 op ’09J&J} _....| ....- — 

oA 35- ~~ 100 ee oe Box ElderCo4 WsSch’32PF&A/ .....) ...-- 45%) Lato ol 15 op °05.J&J) .....| .-... oun 

Serna geist 136 ie Redog i538 380) =| = 10) Arar iat eg | iB 
eee) coseel cosce un 1 eeu. toaninetd oer "31 0 a whew ell: anes 

5s Oct 1 1914t0 ron xO AS Ties 4.70 s Ref Wat 1933._.M&N| 983%4| 100 | --- —aaft et 1919 EE ooo col minabadl iin 

8 Sewer Jan 1932- -J&J Setetkts ial“ aduenenah 4.65 f 1921 opt 1911_J&Dj -..--.)| -..-. 4.60)|La Pryny 48°15to’23Junl1) _....| ..... 4.40 

4}48 Sewer July 2 °26J4&J2) .....| ___.. 4.65/|0 a 2. 8 D 4s “Bo "SEE onéccl contin 4.60) Madison—4s Oct 1931_A&O ____.| ..... 4.25 

1 Co—6s 1915. _J&J euneal saeed 4% in Lake Cit DREMEL 6ccce! ocose 4.35| Marshfield 444s '22-’32_J&J\ _....| --.-. 4% 

Mitchell—5s eo REM etesal onsen 4%4\| 4s Refund &. 1921. Jad SM ERTS 4.35)| Milwaukee— 

Bioux Falls 5s 19 1....J&D Suienel esmwel 4.65 44s ref 1934 aonb M&N/| -..-- 102. 66' 4.30: Ss iby < Mu °14to°17J&3) .....| .-.--- 4.15 

Yankton Co 4s 190?) 14M&N) -----| -.... 434|| 48 Water '20 opt "10-A&O} --.--| ...-. 4.35) W Jan '15-"32 JJ attiul sidan 4.15 

TENNESSEE 488 & W '25 opt’ 15- SE dwanel aemaie 4.35, 4s Viaduct 1914 to’26J&J) __._.| .-... 4.15 

5s Refunding 1914-.._. J&J| 100 | 100%8 naied salt Lake City 8 D 4s '30J&J) .....| -..-- 4.35|| 34s July 1914 to ’21_J&J) .....| --.-. 4.15 

Se Refunding 1914__..-A&O| 100 | 100%) -_- s Feb 1 1932____- DT ccuiel acaill 4.35|| Milwaukee Co 4s’14-"25M&S, ._..-| -...- 4.20 

Blount Co 58 1921, 1926, ‘Salt ke County— ||Racine 44s Ref’15-’30 F&A) _._..| -.-.. 4.25 
1931, 1936, 1941, 1951 J&J| -.... | -snae 4.70| 434s Fund '26 op '16. F&A) ....-| --.-- 434 4s School 1915-1923. F&A aga PES 4.25 

Onis able a 1920 A&O 15) 4704009 mull || 3s Sch '19 op '09_July 1 .....| .-.-.. 4.25 

Public Imp 1937_J&Jib 4.704.607) -_.|| VERMONT ||Racine Co 48 '15 to '23_F A abu wba 4 20 

Rig Apr 15°39A&015|b 4.704.60%| ___| Barre—314s'22 op 1918_J&J| 64.30 4.10% _..||Rhinelander—Sa’ 14-"19 F&A| _....| ....- ons 

‘ er ng Bennington—4s 1917_.-J& | 64.30/4.10%) -..| Wausau—4i48 "38°98 CABO) 2.6.0] <s04- 4.30 
ec 80 1941... J&D} 99 | 100 | _..||Brattleboro—4s 1918-.-J&J| 64.30 4.15 ==] WYOMING 

oti Park 1942____- M&N| 99 | 100 ---|Burk m—4s 1919__._J&J b4.30| 4.10%) ..-|\63 Insane Asy 1915-'21 -Janib 4.70) 4 mae 
ycke Co Rd & Bee 1019 | Middlebury4s'41op'21-M&N| 64.30) 4.10% ___|\6s Pub Bldg 1919-’28 ..Julyb 4.70) 4 see 

__'24, '29, '34, '39...-M&N| -----| ----- 4.70\|Montpelier 4s '19 op’04.A&0! 4.30) 4.10%) ...'\Cheyenne 58 31 op ’'11_F&Ab 4.70) 4 ay 








Tat price. b Basis. n Nominai 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tations they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks March 4; State institutions latest returns. CALIFORNIA—(Concluded.) 
; Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. Par | Bid. | asa. Capital. |& Profits.| Deposits. |Par.| Bid, | Ask. 
amar Tr ¢ ber Bk 560,000 304,021 4,920 228) 1 150" 165 | SanFra chore 
Vv - ’ ’ ® 
Tr & 8.| 500,000| 630,417 6,045.203| 100| 250 |260 | roenhran-(Con.| = § . . — : 
ational Bank) 1,500,000| 1,688,634/10,925,376| 100) 260 /260 of Savings.__... 750,000! 332,092) 5,976,550) 100)... ___/__... 
Pf CoSav Bk} 500,000) 263,606) 2,019,151) 100) 150 (165 Gorman 8 £ L Soc. 1,000,000] 2,250,444/53,959,754| 8833/3400 |_____ 
Mer & MecT&SB} 100,000) 29,957) 877,316) 100| 125 (185 | Humboldt Sav Bk-| 600,000} 400,012) 7 100,784 100]. _.. 13236 
Tieheey oe Se Seek. 250,000,  81,774| 1,434,090] 100 ey ave Mercantile Nat Bk_| 2,000,000) 1,142,204] 8,835,447] 100] 215. |_..-- 
e— er are. d 
Bk of Mobile, NBA| 100,000] #114,389|e1,587,208| 100|.--..-|-.- Merchants’ Nat Bi 1,500,000 249.472 4s15.394 oc 
First National Bank| 300,000} 628,724| 3,661,240] 100|----~-/7--=~ Mutual Savy Bank..| 500. 530,256] 8,592'557| 60| 80 | 9234 
Merchants’ Bank-.| 150,000) 205,000) 1,400,000) 100)__....|..... Sav Un Bk & Tr Co| 1,500,000| 2,373,636|33,058,364| 100] 24734|...-- 
People’s Bank___- .- 150,000} 693,000 ry ieee 100}..-... ----- | Seaboard Nat Bank| 500, 210,100] 1,570,031 100). __|_-.-. 
Beak & Tr Co 500,000} 509,867) 4,672,067 100)....5-- sz-= Securit Sav Bank_| 500, 486,791 ater 188 250) 330 |_.... 
Exchange Nat 300,000} 128,982) 974,483] 100| 120 130 | West M Nor ae b Pana ida Rd et ee = sa ge P hy Nga ila 
First Nat Bank_..-| 1,000,000) 326,049) 2,733,566) 100) 133 (135 | Anglo-Calif Tr Co-_| 1,500, 503,929) 9,153,913] 100|...... 120 
Rewiraiey Nari Soncene| "8'36¢| aascoer| 100 ina (140 | Fit Federal Br Co) tgoo\goo | 278.20d 4g0s.4a3] 80) oo 0--|----- 
TrGe| gov'o00| 20'76s| 480°7391 lool ida [by | Union Trust Co__-| 1,200, 1,892,528] 19,456,062] 800/2500 |---7- 
Sullivan Bk & TrCo| 250,000} 27,919) 232,499/_...|... .__|_.-_.. 
Union Bk & Tr Co. 100,000 55,741 478,796) 100) 125 /135 San Jose— Per |share. 
Bank of San Jose_._| 300,000} 232,570) 2,955,031| 100]._.__. hited 
First National Bank} 300,000} 262,086/ 3,643,139] 100|-.---- ily ole 
San Jose 8 Bk_| 300,000 715,580| 4,817,655| 30)_..---|._-.. 
ARIZONA—Not. banks March 4; State institutions March 4. pam Be EMRE «ps = MM od bebe 





Per \share. | Gard CC BE & TrCo| 300,000) 300,000) 2,500,000) 100).....- ne 


























Nat Bk of Arizona. 200, 182,503) 1,396,869) 100)... _/_.... 

Nat . 150,000 213,069) 2,077,468) 100)____../_... 
Phoenix S Bk & Tr.| 100,000| 63,999) °610,060/____|__....|_...- 
ValleyBk ofPhoenix! 150,000 ¢155,841/ ¢3,121.728 








CANADA—See last page. 
ARKANSAS—Nat. banks March 4; State institutions latest returns. 




















































































100,000} 252,376 2,033,482! oF ee Renee Per |share. 
Nat Bank.| 200,000 39,681; 577,493) 100, 110 (125 Colorado S 
eNatBk._| 300,000! 242,693) 1,848,146) 100| 175 |180 Colorado Sav 50,000} 109,672) 927,228) 100/_..._.|..... 
German Nat Bank_| 750,000! 140,167) 2,390,482) 100)..__.-. 128 Colorado Spgs N B| 100,000) 79,909) #643,735| 100|__.___ +g a 
People’s Sav Bank_| 100,000 22,764) 347,625) 25)...... ...-. | El Paso Nat Bank_| 200,000; 236,029) 1,368,550) 100)......|....- 
German Tr Co_....| 250,000 44,007| 365,828) 100______ 135 Exchange Nat Bk_-| 300,000} 209,207) 2,508,296] 100|______|__._. 
State National Bk.| 500,000 43,987| 1,719,793| 100)._._.- 75 First National Bank! 200,000| 482,007| 2,644,405) 100/_._.._/|_.... 
Mercantile TrustCo| 300,000) 57,406) 769,653) 100| 140 *144 Colo Title & TrCo_| 300,000| 97,679) 1,214,129] 100]_.____/..... 
Southern Trust Co.| 500,000) 162,757) 1,324,805) 25 3134)--. .. 
Union Trust Co..-| 250,000} 207,893) 1,493,457) 100\_.__ *201 Denver— Per |share. 
Pine Bluff— Per \share. | ContralS Bk & Tr_| 250,000 28,666| 3,474,252) 100) ..... Sh Ga 
Bank of Pine Bluff.| 100,000) 155,000| 1,100,000)_.__|_..._./_._.. City Bank & Tr Co} 100,000) 7,7 382,903)_.../...... catia 
Ci 4 ..--| 300,000} 159,289) 955,130/..../....../..... Colorado at 500,000) 1,050,179 14,982,510] 100|_____. rem 
CottonBelt S&T Co| 100,000 BEVEL | ME ianlnseccelecnns Denver Nat Bank. 1,000,009 1,310,881] 10,303,174) 100) _....- Soh 
Merch & Plant Bk.| 175,000} 198,810) 949,170) 25).._...)..... Denver Stk Yds Bk| 100, ‘000} 1,000, SO scdactoccee 
Simmons Nat Bank' 200,000 70,541! 974,710' 100'..--..'.._.. Poders} - a Not Beak | 200,000 agit Rye a -saai-----"|-°77° 
va 7. le 400,047) IUU). ..---)..--- 
CALIFORNIA—Nat. banks March 4; State institutions latest returns. Hamilton Nat Bank! -'260/000| 611891 1:368:670| 0 lon 
gencrameeee| ee) suena Se 8 i) | 
Los Angeles— Per |share. Hii Bk&Tr Co ! ‘oat Bee een” SL 
100,000) '710| 592,636)____|__.-.. ches #3 
All Night £ D Bk ilerged Behan © wn EE as ine Bee Bigs International Tr Co| 350,000} 704.460] 7,160,266] 100|_..---|...... 
California Sav Bk_- 68,159] 2,607,643| 100) 145 160 —- pee Oe 200,000; 45,974) 1,398,036)_.._/..__.. mh va 
Citizens’ Nat Bank| 1 £800,000 741,884| 10,134,760} 100) 230 (239 Aupiline tes Monk tae 500.917 Per |share. 
Commercial Nat Bk} 300,000) 180,000'/n3,300,000) 100) 200 (225 — _ a ,000 20,144 ee EE euidint 
Farmers’ & MerNat/ 1,500,000) 2,129,264/ 15,445,693) 100) 340 (360 = at Bk.) 100,000; 34,083) 1, 100}. ....-|----. 
Federal Bank. ____ 50,000 17,124) 591,484) 100) 127 |160 First N ‘ional Bank 300,000 04.636] 7,682,841 
First National Bank| 1,500,000 2,502,664| 19,362,295 100) 63734655 | {7tst National Bank) 300,000, 504,636) 1 soe eos! tbol~77 777 [77777 
Germ-Am Tr & 8 B| 1,000,000) 1,248,695 19,372,334) 100) 360 375 | pohcanilie Hat uk.) = 2nn,one 5 : 1/925,972 bape aberaah 
Home Sav _.-| 1,000,000} 118,397; 7,179,130) 100) 145 /|160 Westen Ne Beak 1 ry 55 peg thy 100}...... glib 
Intern’! Sav & Ex B| (|300,000/ 59,765) 2,629,330) 100|...... 650 at -| 150,000) 438,596 , 100} ......|.-..- 
Merchante Nut Bel 1.op0000|  846°037| 7'818;613| 100| 250 [2757 
at ,000, d 813, CONNECTICUT—Nat. arch 4; State institutions 3 
NatBk of California| °500'000| 229°587| 4'793°758| 100] 235 |...-- UT—Net. banks Merch 6 Merch 4 
seca Nai aie | "5009007 aus 0 R77 er too Brigesport | Pe |otr 
a 4 +977,887| 100)...-../..... — ‘er |share. 
Becurity Tr 48.3 1,794,600| 1,779,367|41,468,340| 100) 383 (390 City National Bank) 250,000} 536,813' 2,356,768) 100) 210 |.__.. 
, Bank. | 250,000 15,396| 1,198,328] 100|_..... 112 Connecticut Nat Bk 332, 100| 404,079 1,966,267| 100} 200 |_. ~~ 
Hellman Com T&8| 750,000| 393,724| 5,356,287|_.../.....-|..... First Bridgeport N B|_ 1,000,000 1,025.3 1245 4,761,268| 100| 200 |_.... 
Citizens’ Tr & 8 Bk| 500,000) 115,910 3,004,785| 100)------|.---- uonnock Nat Bk|Me in| First Brid geport Nat| Bk. 
Los Ang Tr & 8 Bk 1,500,000) 1,453,306/18,259,541| 100|......|_.... B Tr Co.- “000 382,019 t2,513,362| 100, 160 |.. 
Merch Bk & Tr Co_|M. in |Hellman Ciom T & 8|Bk. Amer Bk & TrCo.-| 100,000 6,899  #600,434/_...| 110 |_..-. 
U 8 National Bank ,000} 103,014) 1,045,550) 100) 165 |_..-.-. Hartford— | Per | share. 
Am Indus’1B&TCo} 100,000 100,660  367,659)____|__.___|__... 
Aetna Nat Bank.__| 525,000) 961,147! 3,998,124| 100| 320 |_____ 
Oakland— Per \share. | Charter Oak NatBk| 500,000 498.773 2,621,828] 100| 170 |... 
Central Sav Bank..| 500,000) 272,101) 6,417,000} 30).....-|..... City Bk of Hartford) 440,000; 145,853 1,612,289] 100) 110 |_..-. 
Central Nat Bank.| 1,000,000) 635,312) 6,326,025)____/...-.-|..... Conn River bey Reed 150,000} 278,421! 1,783,756) 30) 85 j_.... 
& Mer Bk} 178,100 12,954) 1,859,384) 100)......|.._.. First National 650,000! 514,961) 4,068,693) 100; 173 |..... 
First National Bank| 500, 157,000] 3,100,000) 100/......|_...- Hartford Nat Bank! 1,200,000, 1,128,919 4,522,942; 100) 184 |___.. 
H Bank .____ 110, ee aes Pe Baa National Ex Bank.| 500,000) 404.5 »141,200| 650) 81 |_._.. 
Oakland Bk of Sav_| 1,150,000) 1,122,267/22,022,508| 75)......|..... Phoenix Nat Bank-_| 1,000,000) 687,067. 5,105,576| 100) 165 /|167 
Becurity Bk & TrCo 400,000 88,112} 1,400,000} 20)....../....- State Bank & TrCo| 400,000) 484,406 3,874,536) 100| 245 |_..- 
State Savings Bank} 100,000) 183,527) 1,066,927) 100)......|....- United States Bank} 100,000) 330,923 1,810, 100) 485 j|-...-.. 
Union SavingsBank|} 300, 648,790] 5,140,925] 100|......|..... on Tr&SDCo.| 750,000} 732,113 4, | 100 ee te 
Fidelity Trust Co_.| 100,000 7,346 1,157,682) 100) 275 |....- 
Hartford Trust Co.| 500,000; 569,170 3,454,911' 100! 335 |_..-. 
Sacramento— Per \share. | Riverside Trust Co} 150,000) 126,763 1008s 598, 190; 200 |..... 
California Nat Bk_| 1,000,000) 313,439} 6,961,831! 100/......|_.... Security Tr Co....| 200,000| 221,970 11493,981| 100 245 |____. 
California Sav Bk. 100,000 IE OR MU ei iidccslewetaclnssc. New Haven— Per |share. 
Mech 8 Bk| 350,000 50,000} 1,825,000) 100/....../..... City Bank of N H_| 500,000| 266,014 875,516) 100) 187 |_.... 
NBDOMills&Co| 500,000) 923,312) 5,407,427|..__|.....-|..... National Bank} 500,000) 452,847 1,587,400 100/_.____ i 
People’s Sav Bank.| 500,000 93,891| 3,857,985) 80)......|..... M 300,000; 315,317] 2,355,9 ig ahaa 
Sacramento Bank..| 500,000} 707,834) 7,551,796|..__|....-.|..... Merchants’ Nat Bk| 350,000 50,671| 1,928,421| 50 70 
Nat New Haven Bk} 464,800) 512,091) 1,532,091) 100| 197 |._.-. 
Nat Tradesm’s Bk.| 300,000} 451,969] 1,273, 100) 195 |_.... 
San Francisco— Per |share. | N H Co Nat Bank. 350,000} 595,688) 1,438,208 10) 22 |... . 
American Nat Bank| 1,000,000} 437,217) 5,461,344| 100)..__--. 135 People’s Bk & TrCo| 272,300} 120,781| 1.471.941 100| ____.|_.... 
a Second Nat Bank_ 750,000| 790,310) 1,911,858 100) 195 ane 
ational _.| 4,000,000] 1,717,659/29,214,363| 100/ 136 (140 Yale National Bank| 500,000| 395,966) 1.798.661 100| 136 |..... 
Bank of Calif, N A_| 8,500,000] 8,069,722/33,098,526) 100|-..... 192 Un & N Hav TrCo| 650,000} 501,070] 2,162,560 100) 170 |__- 
Bank of Italy.____ 1,250,000] 336,768|14,372,267|) 100) ..._.|..... Norwich— Per \share. 
Columbus S8 & LSoc} 130,000) 157,124) 2,320,259) 250|......|..... First National Bank| In hands of recelvier 
Crocker Nat Bank_| 2,000,000] 3,098,960,18,955,677| 100|......|..... Merchants’ Nat Bk| 100,000 40,160) 271,919 100] 110 |----- 
Don’hoe-Kelly BCo| 650,000) 242,700) 1,748,300) 100/...... .._.. | Thames Nat Bank_| 1,000,000| 687,714| 2,565,895 100| 165 |_..-. 
First National Bank| 3,000,000| 1,820,614|15,456,694| 100|...-..|220 Uncas Nat Bank...| 100,000 30,387, 543,616 100| 105 |.-.-- 
* Sale . «@ Capital pend : te: authorized amount is larger. 6 This is capital paid in; authorized amount ot ri par veins 


will also be ‘ — be increased. o ex-dividend. d Nov. 261912. hEx-rights. c Figures are of ate Fe" 30 "Gt 4. iJan. 2 
1913. » April 211914. r July 21 1913. y Feb. 241914. «May 231914. tJan.131914. » Feb. 161914. e June 4 1913. 
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Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columns 














































































































































































CONNECTICUT—(Concluded.) ILLINOIS—Nat. banks March 4 (close of business); State institutions 
Apr. 4 (opening of business). 
Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Surplus Grose 
Watecbe “ omg Sm Capital, |& Profits.| Deposits. |Par.| Bid. | Ask. 
Citizens’ 300, 166,232| 1,205,631, 100| 135 |150 | Aurora— ‘ s Per \eh 
Manutac’s’ Nat Bis 300 00g '341| 1:987,408| 100| 175 |190 } Aurora Nat Bank__| 100,000 287,873 1,604,857 ioe | 385° |400- 
Nat B 500009 '591| 1,127,095| 60] 75 | 85 | First Nat Bank_._.| 100,000 ; 1,854,951| 101} 250 |278 
fal £00,000 376,909| 3.506,632| 100| 165 |... | German-AmNatBk| 100,000 ; 1,374,885| 10¢| 215 |225 
Merchants Tr Co_-} 100,000 20.787) 689,705) 100} 100 |----. Merchants Nat Bk_| 100,000; 153,727| '966,293| 10:| 250 (|265 
Waterbury Tr Co__ 200'008 6.617} 888.163) 100] 100 ... | Old Second Nat Bk} 200,000i 92.492) 1,009'880| 10@' 110 (|115 
ain aWutn oe ee a, za Aurora Tr & Sav Bk} 100,000 9,567| 163,135} 10%.|._____ 96 
B—Nat. banks March 4; institutions latest returns 
Chicago— Per ‘share 
Aetna State B Bank.-_| 200,000 20,314 | SS Ones Se 
Sealnates— Per |share. | amer State Bank_.| 400,000, 127,062| 1 720,417 iuu! 186 |190 
Central N 210,000 99,221) 519,168) 100) 115 (125 | Austin State Bank_| 100,000; 68,469] 2,284,871| 100| 275 
Parone’ Ban " 88 ,427 864,229} 60} 110 /|120 Broadway State Bk 200,000 51.020 Prey 4 eortots 
Nat Bk of Dela: 110,000, 153,786) 957,807) 100, 215 (225 | Calumet Nas Bank! 100/000, 73,461| 1,234,717] 100) 225 (250 — 
nion Nat Bank. 175| 608,554) 2,351,749, 25) 83 | 90 | Ganisal _e ’ een? 

ware Trust 100;000, 125/660] _'193;558| 100| 160 {210 | Gopltal State Bank) 200,000 8 280,163) 100) 107 /110 
Equitab Gu & Tr 500,000 {000} 2,000,000] 100] 235 [245 | Cont & Com Nat Be 21 500'000 11 930/944 19084 S31 iov bee 28% 
Security T & 8 D 600,000, 773,662) 2,526,028) 100) 235 (245 Corn Each Nat Bk__| 3,000,000 6,535,847/67,190,769| 10t| 404 |407 
Wilmington Tr Co_' 1,000,000 651,041] 4,728,806' 50' 112 ‘120 DepositorsSt&SBk_| °300;,000 " 84.36 I he 

IST. ene ; . | Drexel State Bank-| 300,000 151,874] 3,243,683] 100, 220 !225 
DIST, OF COLUM.—Nat. banks March 4; other institutions March 4. | prove. State Hank 750,000, 394.744|11,289,179| 10u| 250 |260 
PR at Bk..| 600 109| 2,686,448] 100 137" — Englewood State Bi) $00°000!12 318°636 133164174 190 rit io 

- , , , >> BE > + ( > 4 Ee irs an , ’ , , 
Columbia Nat Bk.| 250, 325,079| 2,002,268| 100] 250 |_-.-- First Nat Englew'd| ‘150,000 8,124| 3,852,975] 100) 352 |355 
Semkof Com & der iop'pod  aa'ssnl 'Saea10] G01 43 |---| Fe Deerbone WBE] eoostone) s.cretpobles eos rool Locl"3807"|a8a"~ 
District Nat Bk.__| 550,000, 135,399| 2,761,023] 100| 142 |145 | Garfield Pk StS Bki 200,000 ° 29,198| °508,014|.____|._____|_____ 
i So eae me 3 RR BT Hibernian Bk Ane] 2,s00'cod L.sescrosisT ae7oba] iooletee elie” 
Home 8a 3k-| 100, 199.461] 4,292,567| 100| 375 |_.--- | Hyde P’k State Bk_| °200,000| 52. "756,706| 100' 133 |136 
Lincoln Na 300, 122.943| 1,824,937| 100| 162 |__--- Kaspar State Bank! 400,000 224.721] 8,395,135| 100| 256 |___--. 
Ros enum waar] 258009 Seb ou] Sze uo) 8] ee S| peerage pe] ooo haat Seta 10) Joel 
2020) 100] 215 j-.... 8 e e ’ , ’ 

t M ....| 800,000 642,023] 3,993,219] 100] 190 [200 Sta 300;000 : 335,607] 100} 100 [104 
Bless Net Bani 1500000) -'B16'564| 1°820°396] tool 160 lieo"” | Mee ech & Trad Bt Bil -'soso00 601290) -1:013:084| 100, 130. (138 
Amer Secu & Tr Go| 3,000,000, 2,224'141| 9/368;883] 100] 285 [300 i of Republic. 2,000'000, 1,472,300/26,293.508| 100' 199 |202 
Continental Tr Co_| 1,000,000, °230'024| 1,980,622/ 100] 117 {125 National City Bank| 2,000,000! '830,627/31,283,201| 100! 160 /|165 
Nat Say & Tr Co__| 1,000,000 1,165,389] 6,934,583] 100) 265 |___-- Nat Produce Bank_| 6250,000| 125,745| 2,498,114) 100 y170 /|175 
U: Savings Bk. ae in Commiercial Nat.) Bk. North Ave State Bk} 200,000; 112,007) 2,772,955) 100, 163 |165 
M Trust Co__| 2,000, 211,517| 5,550,411|___.| -....|.--.. NoSideStateSavBk; 200,000; 20,208] 1,358,972| 100; 134 /136 
Uni Co__-| 2,000,000} 450,:567| 3,437,112| 100| 132 |____- North West Sta 300,000; 79,617} 1,941,789| 100. 178 /181 
UnitedStatesSavBki _ 100,000, STE BIPM nsinel- asco. loose: Ogden Ave State Bk} 200,000) 9,704, 356,168; 100 100 (105 
United States Tr Merged |in Munsey! Trust Co. People's 8 Stock Y’ds) { 

& Tr Co} 1,000,000 1,146,422] 6,449,966] 100| 230 |_._.- pistate Siaizaay i 500,000 144,310 4,723,899 100 275 ia7- 
oneer Vv ; R ’ , 
PLORIDA—Nat. banks March 4; State institutions latest returns. Feo hardy Ee 300’ ooo + B44 1008/90" act oe 

Jacksonvilie— , | Security Bank--._. 400,000; 181,762) 3,564,650] 100; 247 (250 

Atlantic Nat Bank. 350,000 820,356] 6,367,373) 100! - vig wi So Chi Sav Bk-} 285,800, 154,900) 2,258,856| 100] 223 |226 
NBotJ 750,000) 708,187 6.315, 176} 100 . South Side State. _-_ 200,000 31,094) 1,909,225) 100) 134 /|138 

Commercial Bank] 100.099 | °18:207 \‘s20200| 100) <----/.-..| Sime BeotCaltmil) , 390,090 , 10.000), bara) laag-- 
Nat VS) 4,240,551) IU) ....-|..--- ’ * , ’ ’ not 

Florida Nat Bank.-| 600,000) 313.087 Bk et State Bk of Italy-.| "200/000, ' 50,399} '697.474| 100. 129 |131 

Guarant pT & 8 B- 100, 46,079| 409,957) 100) ___.-|_.-_- Yds Sav Bk.| 250,000| 258,914) 3,397,333' 100 350 |..... 

Heard Nat Bank._! 1,000, 287,374! 1,859,594) 100) -_-.-|-.--- Vpeee Saas o Cue pots ole + 5 etl et'see'aee| tee aan eee 

aaein ac banks March 4; State institutions latest returns. West Englewood— yet | ancy “Dare Goan weeaes 

Atlanta— Per jehare.| West TownBtateBk| 290'009 41980) a 71 B40| vo] oe te 
American Nat Bk..| 600,000 620,884| 3,506,222 212 |21 hag oot *secl-sas-*lass-- 
Atlanta Nat Bank--| 1,000,004 1,296,068] 7,328-600| 100| 283 |208 ChicChty Bee TrCo +300 33 3123:094| 3.492109] 100] sos. (305 
Central Bk 1,000,000 °532,339| 4,489,747] 100| 138 |142 | GhicacoSBk& Tr 9215 '829| 7,403,321| 100| 14134.143% 

Nat 600,000, 948,026) 6,860,814) 100) 275 /|285 Chic Title & Tr Co * 100| 210 (212 
Fulton Nat Bk..--| 500,000 128,809] 1,683,897] 100] 122 |126 Chie title & Fr Co-| & 6,267,673| 100) 162 |166 
GaSavBk&TrCo.; 200,000 120,531 ¥ 100} 170 {175 Cont &ComT &8B 000 1,879,111/24,085,521| 100 
Sav 200,000 31.6 193,420) 100} 100 /|105 Drovers Tr& Sav Bk 92/910 100) 285 |_.... 
Nat Bank__} 1,000,000, 1,289,551| 4,837,103) 100) 228 |233 Tr & Sav Bk 4,110.756|55.122,634| 100|__._..|_.... 

Nat 1,000, 72,597| 5,527,813) 100| 215 |220 k ‘117. "341,321| 100|....._|..... 
Guatanaes Fae sa arn Ft Dearb Tr & 8 Bk 17,349] 3,341,321; 100/_____-|___-. 
Atlanta Trust 500,000, 102,717; 227,665! 100|_.___. oe | aa ae 132,772) 1,102,701| 100\" 163 | 166 
gy ts Georgia) 1,000,000 909,711) 472,711) 100 330 me Bank & Trust Co 326,958] 4,185,461| 100|______|____. 
Augusta Savings 50,004 47,010] 787,188| 100| 150 |... "| Gusmanase = S Ser a5s'513'20 Seastl tae eee 
Georgia RR $00,000, 415,267 4.265, 723) 100) -la00°- | Home Bk & Tr Co 84,207| 1,571,989 109} 150 "|154 
Citizens & Sou. Bk |Branchoffiice see retulrn of bank! und/erSavainnah. iinet 34 oor Ee wae eye oo Bh SL 1% Ta rt 
Nat Ex B 400,000, 225,287| 1,139,146] 100| 130 1140 138, 

Planters’ L&SBk4 50,000 190,000 : 10o| 40 | 60 | poner te Ser ae 3:572,002| tor] 100 |103 
+ ’ , ’ e Vv 
— Sev Bank 100,000, 50,965) 1,055,032) 100) 125 |150 Liberty Tr & 8 Bk. "349'280| 1001 165 |170 
‘umbus Sev 106.827] 1,012,783| 50 er |share.| Lincoln Tr&SavB - Et EE 
Fourth Nat Bank. 90,047| °475,128| 100| ---~.|222. | Mameet ie tra Sav 1630401 100] 130 |163 
Home Savings | 4,056] - 481.1531 100| ~~7~-|7777~ Mercantile Tr av 1,163,040) 100} 159 (163 
Merch & 130'000|  500'000 Eee: Saez Merchants L & Tr Co 57,187,538) 100} 423 /|426 
Nat Bk of Columbu 214,266, 377,208] 100| ---..|_---. | Mid ates Be ease ell ool ane idee 
a srovzaol a.oen atl sool ht” tigre] Noritere ti & 8 Bk 0|°4'008'a84| tos] 373 jaz 
N 510,749| 3,041,241/ 100/ 185 |190 | oaewo a ate iste 
’ 041, Old Colony Tr&SB 24;707| 100] 113  |115 
Citizens’ Bas Bea Pry Rpts iS fe Le People’s Tr&Sav Bk 7,308,990] 106}; 280 '285 
Fourth Nat Bank. 254,167) 2,228,041 100| 172 [175 | Seenden Tecan Bk 1'497'728| too] 254. \i8777 
Macon Nat Bank 9,383} °'259'240| 100/ 8s | 90 | soetidan Tr Sav Bk 1,497,728) 100) 154 {157 
Continental Tr Co ‘000!  447'000 5 | Stand’rdTr&Sav Bk 5,836,005} 100] 165 |167 
acon Savings Bk. 30000] 229°0001 onl 205 |108 tockmen’s Tr 8 Bk} 200,000, _ 53,109] 1,089,922) 100] 145 /|150 
a— ’ 1000) 100; 98 (103 | Union Trust Co_.-| 1,200,000 1,637,633 20,094,498) 106/_.__._/..--. 
hatham Bank 82,984] 872.849] 1 Per |share. | W Side Tr & Sav Bk} 400,000, 140 +289) 5,129,498] 10°|" 356 |375 
Citizens’ & South 1,138°649| 8,024°362| tool 7777 241 ——— 200,000, 121,042) 1,908,100) 10 | 230 |--- .. 
’ , ’ Ve! AVUI 1 -ee n— er |share 
Baw Fiear| seat aee| tog) 215 |---- Elgin Nat Bank...| 100,000 _20,837| 497,768] 100| 116. |125 
Ge Bank -_- 379,370] 1,471:870| 100| 168 |.222. | Es Nat Bank: 180000, °189°789| 9802601 100| San (300 
bernia od — | | eee jescce ome N&@ ank... A ’ = 

on NE pea 225,000 800,0001 100 Union Nat Bank 100,000, ¢20,000| 400,000) 100| 130 |145 
Merchants’ Nai Bi 232°800| 504°965| joo 170 _|...-- | Elgin City B’k’g Go) 100,000| 155,162) 1,527,736|..._| 250 !300 
Nat Bk of Sevan 232.800 | 504,965) 100 108% 3307- Home Tr & Sav Bk} 100,000/ 77,767; 931,332) 100) 200 ‘a 

, , eV ssi 2UVi aoe ee eo ria— 
Qeiethor aera “ea'asi] aaeener 100/ 170 | ..-.- Central Nat Bank.| 300,000, 266,460! 2,563,166| 100. 215 250 
SavannahBk& 635.312| 2,442'632| 100| 165 |77777 Com’! Ger Nat Bk-| 750,000, 855,240 5,156,821] 100 _...-- 265 
Ay Seana Bae a] ton) tag |---| Pima AE Co.) Zan.08 Ih See iad Hae (dt 

vannah SSSR rs a an wese| * , 55, i y 

nO 141,323| 1,031,089] 100| 115 |7~~7 Home Sav & State.| 120,000, 184,401) 1,802,567] 100) 250 |300 
Bimomas cena | 20000 ass ase | 0) es 
tate Tr av ,09 ’ 
IDAHO—WNat. banks March 4: State instituts Merchants Nat Bk | 200,000| 223,097| 1,883,630] 100! 215 /|235 
“Beles Cit :_SKate institutions latest returns. Sav Bank of Peoria} 150,000, 263,849) 2,163,967| 100| 275 |300 
oise : : 
Boise City Nat Bk.| 250,000} 248,147] 2,285,332! 100 migon's 
’ , , ee, eee ols State Bank.| 150, 000 12,829) 1,312,315} - 110 |125 
Firat Nat of Idaho. 300.008 244,307 1,802,073 Genie ane Quincy Nat Bank..| 100, 000, 73,474| 1,177,942; 100) 200 (225 
Pacific Nat Bank] 300000| 1491636| 1,067°210 to9| 72277|7777~ Mereantlle Tre 93 see. $00 *36.402 1,084(0R5 22:1 150. |iz0 
- ’ , ’ 9S2U BUV cw wwe| -ccce ercantiie if 1 ’ ’ --- 
eee L Capa ; 133 -s86. 060) 100 ..... ..... State Sav L& TrCo 1,000,000 518.429 91357 160 |180 
e pr a “2 tal and surplus to be increased. 6 = ital to be increased. g Capital paid in; authorized nn is larger. 2 Ex-divi- 
=. ian ¢ ‘Hint Me aan 7 é Os Ag 1914. eApr.151914. » April 211914. JLastsale. » Aug. 29 1913. 
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————SS====__=_= ——___—___—___-—--__ } 
Where Names are Printed in Italics ‘Puller Returns may be Found in the Advertising Columns 
ILLINOIS—Nat. —— March 4; (close of business); State institutions 1O0WA—Concluded. 
Apr. 4 (opening of business). Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 
Surplus Gross < ‘ 
A ; : Sioux City— No minal | prices 
Capital. |& Profite.| Deposits. |Par.| Bid. | Ask. A be N nal Bank 00.000 165,854 7,241,110 100 eoniipads ius 
Rockford— $ $s $ Per | share ve Stock - , , 232, ee 
Forest City Nat Bk} 100,000, 165,147| 1,733,914| 100] 270 |310 | Nat Bank « come 1O0'oon seroaal a oe > ead sense 
Manufrs Nat Bank} 200,000; 67,210} 1,715,119] 100| 140 |160 a Soe] gamed sea'sigl a’aeetaeal ee 
P Bk & TrCo} 125,000; 192,022] 1,165,315! 100] 245 |275 Woodbu mt 8 Bi Shnea thane aes 70D a sore 
ord Nat Bank| 100,000; 203,914] 1,978,901| 100] 300 |328 ant sa 500'000 per ett ino eeeere|----- 
Swedish Am Nat Bk 125,000 28,527 581,288) . 115 {120 : tact th acs arent hvala ie arm Sere 
Third Nat Bank.__| 250,000, 211,198, 1,914.917| 100| 190 |210 KANSAS War Saki March 4; State institutions iatest returns. 
Winnebago Nat Bk) 250,000; 298,986, 1,662,573| 100| 215 |238 Kansas City— $ $ 3 Kor lnlare. 
Springfield— Per |share.| Soe ie Bk| 100,000, 100°029| 1'118'036| 100] 280 177772 
Farmers’ Nat Bank) 200,000; 335,717) 1,970,740) 100) 275 /|325 : “3 Fg Rag 200,000 15,802 1 0b 465 10 95 |100 
Faas Nermactss) | BQ) easel best a8) 100) 18s Bs FrunCo-| 200.000. 25000] 100) 198. |---- 
no a! = ’ , , , sce 
Ridgely Nat Bank-| 300,000 151,440) 1,788,285| 100| 150 |170 ms, agg Se--| ECOG Sa) ee ee Oe es 
8p’ * id ae Bk 300,000 467,314) 2,910,590) 100) 260 (275 Bank of T WES 310,000| 184,588] 2,213,773] 100|...___ 250 
State Nat ---| 200,000 136,330) 1,482,146|...-| 170 |180 | Central Nat Bank_| 200,000) 85,899] 2,543,222! 100|.__..- 151 
FintTash Spr 5,4 100,000. 77,9 700, + 165 {175 Farmers’ Nat Bank 100,000 20,187 279,292) 100|....--|--.-. 
Sangamon L&TrCo' 400,000 40,877' 2,559,008'_...' 108 '120 Merchants’ Nat Bk} 100,000 106,840) 1,905,659) 100|___._- 175 
Goeeege mise BX-| ee Sr'bool 1aaf eet 1Oelr 2 olds 
— bd ’ " ta Vv a ’ , , FeV) 2M ween eres 
INDIANA Nat. banks March = State inetitutions latest — . ential Go! 1002000 67°382 501/407! 100° 125 1: 
Evansville— er |share. enn, banks State inati " rhs, 
Bankers Nat ' 250,000 23,129) 1,311,667] 100)......|-.... Kenrecnt LF wees a se share 
City National Bank 350,000 3e2;712 $°471.447| 100|.2722_|_22__.| Citizens’ Nat Bank| 200,000| 150,000 eg tt 100 150 |-.--- 
Old State Nat Bank) 500,000, 308,978] 3,013,308] 100|_---_- _-777 | Commercial Nat Bk} 100,000) = 11,(60) | 307,362/_.-.|--.__|--. .- 
WwW ide ep’ 100,000 73,089] 1,384,972) 100|...._. cae First Nat 600,000} »150,086/r2,249,968| 100] 150 [165 
Am Tr & Sav Bank) 200,000 121,139) 1,291,613| 100)... --/. : Nat -| 350,000) 126,207) 993,184) 109 135 [145 
Fort Wayne— Per \share. Covington 8 100,000 45,007 634,066) 10°) 140 (150 
First Nat 500,000 274,295| 4,420,324! 100|...._.|_...- Foren oe & 32. 100,000; 27,160) 592,384) 1 ws * 2 a 
n Tr 
Germ-Amer Nat Bk 260,000, 83,285) 2,773,786) 100)--.---|----- | payette Nat Bank.| 300,000 324,680] 1,349,851| 10, 240° [242% 
Old National -| $650,000 195,150] 3,526,041| 100|--....|--._- rst & City Nat Bk} 800,000) 462,069) 2,318,377) 1 205 (206% 
tizens' Trust Co.| 200,000 23,074) 1,374,028} 60|_...--|-..-- Phoenix&ThirdNB| 800,000) 163,921) 1,939,406) 1 170 |174 
'eTr&BavCo 200,000 64.411) 1,511,929] | 50)------|----- pw eo | arya Ellie canes eras ats Finney ak’ eS 
ee et American Net Bank| 800,000] 275,441| 4,001,080] 104 117 [120 
izens’ Na’ ’ ’ ’ ’ 
FleichorAm N'BK-| 2,000,000. 1,035;360112°368'16s| 100] 234°°\240 | First National Bank! 500,000] 114,226] 2,882,918] 100, 150 |... 
Indiana Nat Bank_| 2,000,000 1,293,966|13,416,072| 100] 290 /|298 Bank... . 250,000) 549,727) 4,109,960) 100) 330 |350 
Indiana State Bank 300,000, 50,600 3,379] 100|.._.-.|-..-. Germ Insurance Bk 249,500} 513,768) 4,965,724) 50} 150 (160 
Merchants’ Nat Bk.| 1,000,000; 1,024,037 5,994,512) 100); 23334)-_-._. 179,000 114,427; 1,207,052) 1 ie Spal ts 
National City 1,000,000, °250,924 3,448,492] 100] 141 |144 | KentTitSB&TCo) 350,000 oPase ar 100, 100 |. <* 
Foople’s State Bank) 100,000 25,000) 463,353) 100] 135 |...-- Sav ,000 5,265 ‘ 778. 00} 100 ..-.. 95 
Aetna Tr & SavsCo 1,000,000 87,584] 2,294,624\d 50\d 80 |_-..- Nat Bkg Co} 250,000) 110,334) 2,413,658) 10Q --. -- ! 
Farmers Trust Co.| 100,000 93,274) 1,146,374, 100] 185 |_.... | Nat Bk of Comm. 800,000} 537,371) 5,499,567) 1 216 (218 
Fidelity Trust Co__| 100,000, 13,661 723,644) 100| 110 |.._.- Nat Bk ey wy me 1,645,000; 1,510,870) 6,854,503) 100) -.--.- 195 
Fletcher Sav & Tr_| 1,500,000 244,332) 7,452,867| 100] 18734|___-- Nat B prog BM Ye Baas eR BR 
Indiana Trust Co._ 1,000,000 758,884) 7,352,771) 100| 230 (245 XY -| 100,000) 66,049; 580,668) 100, 150 |-. .. 
Security Trust Co. 325,000 62,212 1,228,166 100} 127 |...-- Union Nat Bank._.| 500,000} 539,929) 6,196,708) 100| 240 (250 
Union Trust Co... 600,000 630,822) 2,398,832) 100) 328 |___.- Pi Sean 2 2,000,000; 627,876) 3,236,365) 100, 248 (251 
West Side Trust Co 100, pitt Ege pairs laville 806,100 946) 1,741,264) 100) -.--- 70 
Terre Haute— | 57 . No|minal | prices United States Tr Co 350,000} 114,335| 788,944! 1 1374 140 
| pip ewport— ‘er |share 
Sicieces Wat Genki sennoe Sen'on| soneinenl teeter enn ln German Nat Bank_| 100,000] 84,237| 644,987| 1001 160 |... 
TerreHuute Nat Bk 300,000, 141,779) 1,434,029] 100|_-----|----- Newport Nat Bank/ 100,000) _ 83,000} _ 561.750) 100) 160 |. -.-. 
United States TrCo 500,000 78,791' 2,882,346) 100 ......'..-.- LOUISIANA—Nat. banks March 4: State institutions latest returns 
Sits Siete ML el 000 _82,482| 1,297,791 100 Pe od : 
a . 4 ‘i ‘ . ar . 7 . : se 
tOWA—Net Afareh 4; Sate Gnetiiations Sutest returne anal Bk & Tr Go-| 2,000,000 481,447|15,544.661| 100) 16634 170 
Burlington— Per |share.| Citizens’ Bk&TrCo} 400,000) 155,710) 2,020,142) 100/._.... 122 
Sav Bk. 100 000 30,968 836,676) 100)..-.-.- 125 ty & Tr Co 150,000) 52,479) 1,515,150) 100; 140 /|167 
First Nat 100,000 72,367 854,7 Di canend 150 rcial Nat Bk 300,000 543,833) 4,655,110) 100; 320 |-..--.. 
Germ- Sav Bk 150,000} 405,000) 3,000,000; 100)..--... 300 
Iowa State Sav Bk. ,000| 304,000) 3,409, 100).....-. 259 Trust & Sav Bk_!| 1,250,000 899,017/10,553,338; 100) 210 |... -. 
Merchants’ Nat 100,000; 128,709) ¢1,400, 100) _....- 225 Int-State Tr & BCo| 750,000 476,995) 4,088,641; 100) 196 /|200 
National State Bk_ 150,000, 175,929) 1,364,112) 100)... 250 Metropolitan Bank) 400,000 227, "364 2,368,581; 100; 140 /|148 
Cedar Rapids— No|minal |prices | Hibernia Nat Bank 400,000 92 "190 E Mewel ttlnwselacceccelsaase 
300,000! 129,767) 5,856,176) 100)/......}..-.-- New Orleans N Bk-_| 1,000,000) 156, 849; 4,492,229) 100! 170 |... . 
Ced Rapids Sav Bk 100,000 171,556) 2,433,109) 100)......]..-... y LA 8 Dp & Sav Bk 100,000 = 153, ‘060 1,421,331; 100) 200 |..... 
Nat B 100,000 13,533) 1,791,771; 100)__..-- ‘i ent N B__| 2,500,000) 1,716,079 16,260,075; 100} 230 (|... . 
Iowa State Sav Bk. 50,000 27,216) 1,167,362) 100)....../..... Hite BeaTr Co ,500,000 2,122,443/15 968,433 100} 320 j..... 
Merchants’ Nat Bk} 200,000 ,444) 6,833,879) 100)__.__. ee Whitney-Cent Tr & 
People’s Sav Bank. 50,000 27,429) 10,328: 100)....-- Aaee Savings Bank... 200,000) 232,056) 5,273,660)_...).. ...|. 
Security Sav Bank. 200,000 75,000, 2,100,000) 100/__....'..... te Sing oh | Per |share. 
Amer & Sav Bk. 100,000 104,527; 1,892,521) 100)...-.-- erican 100,000) 8,718 219,666 100 426. 455 3. 
Council Biuffs— Per \share.| American Nat Bank ,000 49,617) 777,332) 100)....-_- 190 
City National 120,000 43,524; 982,416) 100)_....../..--.- 600,000, 519,476) 5,761,091) 100) 285 (290 
mmercial Nat Bk 100,000 33,802) 782,550) 100}....../..--. First National Bank 000 216,604) 2,794,074) 100\9200 |-....- 
Coun Bluff Sav Bk. 150,000; 175, = r Hid blssabonletued Sav B rCo 100,000 22,861 18, |) BREE 
First National Bank 200,000, r200,000 r2,600,000)..-_j|......|----.- Contin’! B & Co 300,000 ,844| 1,243,661; 125) 100 {110 
oe acter Bank 50,000 94,782, 1 073, 583 100 wale ofan Red Riv Val B & T 150,000 156,309 455, ee OM 4b oo 20 
avenport— ‘er share. a ara 
Davenport Sav Bk. 300,000 403, 197, 4,030,139! 100| 295 {305 MAINE—WNat. banks March 4; State institutions latest returns. 
Farm & Mech Sav_| 100,000| 94,986 1,483,039| 100) 270 ve ae Per |share. 
First National 200,000' 222, 1699) 2,435,071) 100} 280 ‘300 First Na 300,000 7 888,635) 100) .. ../150 
Sav me 600,000) 894,821. 11,446 "422 100} 378 40434] Merchants’ Nat Bk 100,000| 274,427 $16,731} 100) 300 jbo me 
lowa Nat Bank_-_-_- 150,000 2,485) 2,888,529 100} 300 310 Nat Sh 150,000; 499,718 740,934) 1 315 j..... 
ty Sav Bank. 50,000 26,314, 437,799; 100; 100 i ..| Eastern Tr& BkgCo 175,000; 546,012) 4,965,403) 1 315 Ee al 
Scott Sav Bank. 250,000 345.564) 4,657,537) 100} 365 375 Kenduskeag ® ¥ 128,289) 1,265,276) 109) 160 (165 
Union 8a’ Bk. 200,000 138,012} 2,689,443) 100) 290 305 Merrill Trust Co... 200,000; 260,479) 2,109,536) 100; 200 j|..... 
Citizens’ Tr & 8 Bk 100,000; 106,495 80,564) 100} 200 |..... Portland— Per |\share. 
Des Moines— Per share.| Canal Nat Bank...| 600,000) 378,014) 1,817,398] 100) 108 {110 
Cap Ont, rag Bk. 150,000 46,207| 2,102,430} 100).._....|_.... | Casco Nat Bank... 400,000| 333,671) 5,463,346] 100) 105 {106 
200,000 168,394| 3,377,541) 100) ....-/..--. Cha) Nat 100,000) 44,242) 1,675,992) 100) 112 {115 
Century ‘ae hoy 100,000) 27,532| 1,201,084) 100) __._. eee First National Bank}; 600,000) 490,007) 2,955,049) 100) 120 /|122 
Citizens’ Nat Bank! 300,000; 128,102) 2,313,833) 100)/......|.-... | Portland Nat Bank ,000; 426,601) 7,575,142) 100} 170 /|180 
Commercial Sav Bk 50,000 21,302 837,444) 100) _..-- Lowndes Fidelity Trust 400,000; 495,366) 8,835,716| 100) 215 (220 
Des Moines Nat Bk 750,000 157,781) 6,978,679) 100) _....|----.. Mercantile TrustCo 100,000, 128,999) 1,286,756) 100|} 145 {150 
ae a Sav Bk 200,000 y 400,000, 100! ....-. jn---= Union 8 D & Tr Co 250,000 309,818 606,232' 199' 180 ‘200 
Home Savings Bank| So'o00 sp'sag| 11302+212) 100) .-----|----- | MARWLAND—Nat. banks March 4; State institutions latest returns. 
lowa Tr & Sav Bk. 50,000 22,610; 750,000) 100) - ijesatee Baltimore— | | Per (share. 
Iowa National Bank) 1,000,000 J 9,400,000} 100).... _!..... | Calvert Bank... . 100,000: 66 1262, 2,195,013} 60 (|80 |... .. 
Iowa State 50,000 3,579} 358,000) 100).....- EI Canton Nat Bank. | 100 000; 24,104 "832; 386; 105..)....|100 
Mechanics’ Sav Bk 50,000 19,440 756,914) 100)... - ENTE Citizens’ Nat Bank 1,000,000 1,984, 986 12,149, ‘671 10 44 
People’s Sav Bank_| 100,000) 176,812) 2,637,211) 100)__.._ ).-- Commonw’ Ith Bank’ 980, AER Sas Oe 
State Savi Bank 100,000 20,662; 1,009,168) 100)_..._. limeuds Drov&Mech’sN Bk 600, ‘000 at 6,918,696; 1039 2:15 [230 
University State Bk} _50,000/ 10,000) 285,000] 100|---->"|-7__ ] Farm& MerN Bk_| 650,000, 297,694) 3,687,761 40 (4814) 4934 
Valley Nat --| 800,000; 209,198) 3,337,656) 100/_._.._|.... First National Bank 1,000,000) 455,500. 7,382,700; 103 1145 (149 
Valley Sav wee 50,000, 120,024) 1,133,387) 100|_._...'.. . | German-Amer 300,000 154,778! 1,209,570) 100 1/08 |..._. 
Iowa Loan & Co 500,000 725,000) #1 ‘055, 563) 100)......j.... German Bk of Balt|) 400.000 227 838! 1,350,889; 100 1)20 (125 
Dubuque— Maryland Nat Bk. ‘Me in Nat Bank ‘of Co: er ce 
Citizens’ State Bk. 100,000) 13,460 OF ep | a an Mercaatile Bank-_| ,000 93,422 1,248,864)" ee tee Sikes 
Dubuque Nat Bank 100,000) 29,504; 1,491,662) 100)/...... ..... Merchante-Mech Nat at) 2 ,000,000 2,006,446 16,924,323 10 =#(31 32 
Dubiape See Sav Bank 75,000 96,919 DE Miasesss|scose Nat Bank of Seiten 1,210,700, 410,079 8, ~~ i 10) 170 {175 
onal Bk.| 200/000 176/468] 1,909/494| 100|.--77/.2 22 National City Bank! Merged iin First N at’ Bank | 
German Sav Bank. 150,000; 71,469; 1,033,132; 100)_..._.'_.__-_ Nat Bank of jpank’ 500,000 596,471 4, Ay sail 15 ‘34 35 
German Tr & 8 Bk | 150,000, 150,000) 1,938,000) 100)__..__)..- Nat Exchange Bank 1,000,000, 719,164 4,837,765) 100 160 (163 
Iowa Tr & Sav Bk.| 300,000) 168,469) 1,796,380; 100)......'..--- Nat How: Bank.| 230,000 164, "040 1,129, "666) 10 |14%)....- 
Second Nat Bank. _ 300,000 171,597! 1,232,389 100'_.____'____- Nat Marine Bank. _| 400,000 203, 252 2,504, "435! 30 ‘39 | 42 
*Sale price. a Capital and — to be increased. 6 Capital to be increased. z Ex-dividend. c Figures date Oct. 211913. e¢ Jan. 13 1914. 
g Including First Sav. Bk. & Tr. stock. n Jan. 14 1914. r April 18 1914. s New stock. Includes debentures. » May 21 1914. d This is 


amount paid in on shares, par value $100; we quote per share, not per cent. 
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MARYLAND—(Continued. MASSACHUSETTS—(Continued.) 
Surplus Gross . Surplus Gross 
Capital. Propite, Deposits. |Par.| Bid. | Ask. Capital. |\& Profite.| Deposits. |Par.| Bid. | Ask. 
(Con tid. 3 $ $ Per |share. 
Neuse of Md_-_| 1,000,000} 707,199) 3,172,311] 100) 136 |140 Holyoke— $ $ $ Per \ehere. 
Old Town Nat B 200,000} 115,876 1,452,287) 10) 1334) 15 City National Bk_.| 500,000 217,972) 1,652,553) 100) 110 /111 
Nat -.| 600,000, 873,495) 1,366,743) 100) 205 |-.--- H FallsNatBk| 200,000 175,946] 1,152,808) 100] 140 /|150 
Second Nes Beak 500,000; 137,749] 2,023,994, 25) 25 | 27 Holyoke Nat Bank-| 200,000 323,726! 1,624,951) 100] 190 |205 
Wi Nat ai ,000; 562,923) 2,804,769} 20) 38 | 40 Home Nat Bank..-| 250,000 176,843) 1,350,003] 100] 145 |150 
1,000,000} 2,529,210) 4,652,644| 650) 149 /|160 Park National Bk--| 100,000| 75,303 °785,570| 100| 100 /105 
,000 79,453) 1,004,804, 25| 27 | 29 
-| 1,350,000, 1,880,842) 6,314,480] 100| 165 [180 
t Mtg&Tr Co. ,500| 221,868] 1,789,767| 100) 118 (121 Lawrence— Duy lediave. 
ty --| 1,000,000| 1,105,086) 8,052,415) 100) 295 (325 Bay State Nat Bk_| 375,000; 138,864| 1,009,461| 109| 175 |____. 
M’'dl'd Tr Co, com \eeaea} 386,167) 2,650,133);100] 85 ||115 Pacific Nat Bank__| 150,000 2100,000| 525,000) 100| 120 |___.. 
Preferred. ..._-- 500,000 (100]..... 114% | Arlington Trust Co 200,000 60,000} 960,000] 100| 125 |__... 
Merc Tr & Dep_-_-.-| 1,500,000) 3,227,191| 9,717,397; 50/ 173 |176 Lawrence Trust Co 100,000 40,187} 1,593,935) 100} 100 |____. 
Munsey Trust Co--| 1,000,000 53,115) 2,084,229 99 |101 Merchants’ Tr Co-| 300,000 184,759) 2,468,430) 100) 150 |_____ 
Safe &TrCo..| 600,000) 2,473,103) 8,013,917) 100) 650 |...-- 
Union ..-| 500,000 989] 655,057| 60) 59 | 65 
Frederick— Lowell— Per |share. 
Central Nat Bank_/|Succeeded |by Central) Trust Co. Per \share. Appleton Nat Bank) 300,000 219,637) 857,558| 100|__.. _|___.. 
* Nat Bank} 100,000 71409, 146|¢ 3,372,924) 100} -----|----. Oo Old Lowell Nat Bk-| 200,000 70,933} 732,539] 100|_---.-|..--- 
Far & Mech Nat Bk 125,000 r128, 212)r 1,357,432) 25) ..--.-/--.-- Traders’ Nat Bank. \In hands olf receiver 
Sav Bank.| £94,000 30,006 152,941] 100) ---.-|-..-. Union Nat Bank_-| 350,000 430,081 2,193,340] 100|...__.|____- 
Fred’k Co Nat Bk.| 150,000} ¢111,000| ¢750,000| 15) ----.-|--.-- Wamesit Nat Bank} 250,000 107,299} 298,076) 100/_..._.|_.__- 
Central Trust Go| "s0o'000 sos'oael ’ape'sza| 100; 22c22{2z22 MidsexB D&T Ga ioo'eo)  be'oeol “aoroosl tele 2222k2 a2 
aol ’ ’ :876) 100) -.---|----- "sex 0% 100,000 7,806) 100).....-)-..-- 
Frederick Trust Co} 100,000 25,181 Oe a alaanen 
Lynn— Per \share 
MASSACHUSETTS—Nat. bks.(ezc.Boston) Mch. 4; State inst.latest ret'ns. | Central Nat Bank-| 200,000 #366,000)s 2,334,000) 100) ---.|-.... 





+ bem National Bk_ 100, n276,372\/n1,442,236) 100) ....- eae « 
an 





























ufac’'rs Nat Bk 200; 157,192) 2°111,061| 100] __... Bion 

Boston— ingens banks date’) May 29. |1914). Per |share. Esser Trust © ae 3c0° ise: 919 rl, 1,320,911 Ho ir, ‘Sei 
Beletit athe] sonood  saeteed g.51, 000| 100/ 120 130 | Lynn 8 Dep &FGo 100:000 273:847| 2:141.365| 100| ~..~|~2- 
First National 5,000°000 11,208" a7ais4. 622°000| 100] 438 |445 | Security t Co-| 200,000 258,576] 3,834,156] 100) ---__ o---- 
First Ward Nat Bk ‘200; 183,564 01,341,108] 100} 180 |_..-- neaiis Miciiliesihsa. a EG 

ic 
FeNet Banke". 1,800,000 1,400,82715.073,000| 100] 195 [200 | Ftwi Nasional Bk. 1.900.090 s11-e80) 1.142.200) 09) 143" |--- 
eee Tee ree! 5 103/000 3.650 4546 $28'000! 100/310" |318°” | Merchants’ Nat Bk) 1,000,000, 1,300,779] 2,202,016] 100| 1973 ee 
Mutual Nat Bank_| '500,000 ° 85.79301,528.047| 100| 120 |122%| NBedSD&TrCo 200,000 259,360) 1,820,682) 100) 255 265 
N Mt Bi of Ben |Suctsedod uy Mecket TrustGo | Peabody— | Per |share. 
.-|Su y Market) Trust Co. 

Net Rock Bk ortoz 300,000 635,969 24,033,002) 100) 250 |260 | Warren Nat Bank-| 200,000 144,966) 790,711) 100 etngss 6 al 
Nat Security Bank_| 250,000 967.692 1,860,000| 100| 425 (450 Sele | Balser lone 
Nat Shawmut Bank|10,000,000 7,566,97196,904,000| 100|n200 (207 | ,,Salem— Merged in Naumkleag Trust| Ge 
Nat Union Bank__-| 1,000,000, 1/510,607/10,446,000| 100] ___-- *205 | er nette Nat Bil asctacal” Sur OAT tesTAaTs| aol......|°8s 
Fee 2 eee eng oe amon | F7y35,006| 1001 130 \135 | Naumkeag Tr Co. 250, 000 308,122] 2'117°891| 100|......7|150 
People’s Nat, Roxb} 300,000 258,267/»2,366,963| 100] 125 |130 | SalemSD&TrCo- 112,760) 1,009,944) 100)... - 

Nat _.| 2,000,000, 3,385,02723,503,000| 100| 285 |295 Saiehesiiliih pen ey 
mor dy tg he Ah: in) Hamilton 5,180,000 100] 200 {210 | Qhapin Nat Bank..| 500, 189,214] 2,212,801] 100] 115 |116 
See ay 1:090.000 1 59'a0 3'356'0001 100 328 Chicopee Nat Bani 400,000 474,332| 3,647.074| 100] 170 |175 

p Nat Bk. - 000 |S 36,000) 100) $25 |----- fleld Nat Bk_| 725.046] 4'257.538| 100) 225 |240 
American Trust Co| 1,000,000 2,436,759,16,154,567| 100} 350 |----- ~ go gaat 500" 726'384| 5'552°334| 100| 230 |235 
pay State Trost Col 500.000 606.476, 7.523.415] 100|..--.|----- | § ringtiela 8'D & 500,000, 511,614] 5,448,947| 100| 230 |235 
Boston 8 Dep & Tr| 1,000,000 2,891 879 14, 183,639] 100} 375 |....- nion Trust Co..-| 500,000 621,819] 8,100,857| 100| 250 |255 
Golumbis Trust Go| _ 100'000 ree ete is Taunton— | Per share. 

jum ry y ; ; Baie 
Gomm'w'ith Tr Co-| 1,000,000, 901.57613,413,860| 199/ 185 100 "| Macninists’ Nat Bk 200,000 1611464 425.080] 109| 180 |72--- 

n en ° ® ° ® SE, TER 200, ° “et Sonn toa 
Dorchester TrCo_. 200,000) 72,489\d2, 695,335) 100| 115 |_._.. Taunton Nat Bank 600, am 224,495 751,201; 100) 105 |..... 
Exchange Trust Go| 500,000/ 304,5081d3,379,478| 100) 150 |__._. Silane, | | en ee 
Federal Co. 1,000,000 424, or aos 1783 yen 185 140 | mechanics’ Nat Bk 200,000 334,894| 4,497,713| 100] 180 |200 
Hamil Trust Co 200,000. 133,217) 2,338 649 Pa ----- | Merchants’ Nat Bk 750,000 764,750) 6,674,291) 100) 190 j-.-.-.. 
International Tr Co 1 000,000! 1 021.849 9'864.334 CR PRS Worcester Nat Bk_| 400,000 496,844) 4,186,935) 100) 230 (|..-.-.. 

y Trust Co.. *200/000 7 s 3,646,327 100/*200 areNrsT Worcester Trust Co 1,000,000 588,988/d10419436; 100) 220 (|-.--- 
Lincoln Trust Co_-|Consolidatied with In| ternationall Tr | 
assach wT Co 500'so0 350° Ret Guan bact ian Feb 10 1914 
: ‘0 R ness |Fe 
Matta D&T Co 100,000, 149 389) 1,429,617| 100} 200 |.____ MICHIGAN—Nat. banks March 4; State institutions March 4. 
Eng’ t Co_| 1,000,000 3,098, 047 18,530,944| 100| 350 | ___. 
Dat away TrCo--| 6.000.000 9.564,06876,814.287| 100) 906 1310 cit | inor leliawe 
tan Tru --| _ 200,000, 192 $4042'864,660 100} 200 |____- Bay City. Bank nk. 200,000 n243,289|n2,416,067| 150) 250 |_...— 
We tras Ge °--| Sonicod Laer Siacsros'se;| tele ton Be eeaty Back:| 100/000 cision er'trs One| aoole laze” 
yeas : er RN Ayer CLA A ee First Nat'l Bank_.| 100,000 235.760) '975:974| 100|......|--. .. 
Beverly— Per |share. | Lumbermans St Bk 50,000 10,000 O55,204) BOG cdsancleccca 
Beverly Nat Bank_| 300,000/ 281,329 1,179,918] 100)__.__- 145 | Old Second Nat Bk 100,000 39,597} 917.190 100|_..._- 125 
People’s Sav Bank. 50,000 A64,071/h1,245,562| 100| 175 |....- 
Brockton— Per \share. 
Nat Bank} 300,000 266,824 1,944,428) 100) 150 |-___- 
Home Nat Bank__.| 500,000 329,622 2,151,663] 100] 120 |---| Detroit— Per |share. 
*thCoSD&T| 100,000 37,119 1,513,096| 100|_...__|-~_~~ Central Sav Bank_.| 500,000 152,424) 6,205,678) 100| 230 |___.- 
Detroit Sav Bank.-| 750,000 1,135,818|12,205,846, 100| 250 |260 
Cambridge— Per \share.| United Savings Bk! 500,000 ° 79.794) 4,786,329] 100| 170 |___.. 
Charles Riv Nat Bk} 100,000 194,560 1,130,702| 100/220 Die 23’8 | Dime Save Bank_.| 1,000,000 842,984/14'312.873| 100] 230 |235 
Cambridge Tr Co..| 100,000 264,594 1,823,067| 100|*113%\J’e’98| Amer State Bank_-| '250,000  46,007| 1,736,726] 100| 160 |____. 
Central Co_-| 200,000, 271,998 4,249,092) 100|_.._--|_____ First & Old a Nat Bi. 5,000,000 2,500,000} _.._’___ 100| 195 |200 
Trust Co-| 200,000, 226,462 1,934,482) 100|*175 Alpr 144 German-Amer Bk-| '250,000 ‘155,335| 3,816,704, 100| 210 |___-. 
| Federal State Bank} 250,000 77.222) '767:208| 100| 118 |125 





Per |share. | Michigan Sav Bank! 400,000 286,264) 6,054,653) 100) 245 j/_.... 
100,000, 158,817, 595,493| 100|*190 |Qct'10,. Nat Bk of Com’ce-| 1,000,000 664,882/ 10,434,573] 100| 207 |_-_-- 
| Old Detroit Nat Bk Merged in First & Old) Nat Bk 

Fall River— Per \share.& Peninsular State Bk) 1,000,000 554,559|13,054,462| 100) 215 |222 
Riv Nat Bank_| 400,000, 298,939, 1,980,693/ 100| 128 People's State Bank-| 1,500,000 2,270,482| 39,877,319] 100| 207 |273 


BE. Cantrtdoe~. 
Lechmere Nat Bank 






































First National Bk..| 400,000 498,699 1,282,292) 100) 200 |_____ Wayne CoHoSavBk 2,000,000, 2°600,714| 26,876,990] 100| ___-- 350 
Mass-Pocasset Nat} 650,000, 484,266 2,527,503) 100| 159 |_____ Detroit Trust Co-_- 000000 1,746,492) 4,429,163) 100} 330 (350 
Metacomet Nat Bk} 750,000 350,080 1,493,891) 100) 120 |125 Security Trust Co_| °500,000 ‘'835,016| 2,798'304| 100| .. ..|260 
DurfeeS Dep &Tr_| 400,000, 528,752) 2,251/591| 100] 200 |._._. Union Trust Co..- 1,000,000 612,846) 3,017.474| 100| 187 |191 
Fitchburg— za Per \share. 
Fitchb’g Bk&TrCo} 500,000} 250,000, _...__.- 100) 155 /|160 Grand Rapids— ; Per |share. 
Fitchburg Nat Bk- Me , in Fitehb ug Bk. &| Tr.| Co. City Tr& Sav Bank) 200,000 73,884) 1,307,286) 100|/..-. -|..-.-. 
Safety F’d Nat Bk- 277,643, 1,869,868 100) 170 |175 Com’cial Sav Bank} 200,000 99,444) 2,511,569) 100/_..---|_..-. 
Fitchb’g SD&TrCo Merged in Fitchb ure Bk. &| Tr.| Co. Fourth Nat Bank._| 300,000 279,465) 3,697,230) 109/_.-.-.|_..-- 
Gr Rap Nat C’y Bk) 1,000,000 476,806) 6,305,934| 100|......|.---- 
Gloucester— Gr Rapids Sav Bk.| 250,000 176,436| 3,859,597 10)|..-.--'-.--- 
Ann Nat Bk.| 150,000, 133,209 895,983) 100)_.....|____- Kent State Bank..| 500,000 480,617| 7,189,777) 109|...---!----- 
Cape Ann Sav Bk..| _...._.. } $20,782, 2,900,800)... .|....../..___ Old National Bank..| 800,000 820,889) 6,603,280) 10)|_...-.|..--- 
Gloucester Nat Bk.| 200,000 97,436 364,102) 100|_.--_-|-77~" People’s Sav Bank_| 100,000 210,201) 2,130,765) 10u|_----- lesece 
GlouSD&TrCo.-} 200,000, 340,981 3,688,542). ___|"7-777|7777~ Grand RapidsTrCo, 300,000; 115,960) 69,215|....|....--|-.--- 
| Michigan Trust Co, 200,000 661,176) 853,870) 100|...---|----- 
Haverhill— Per \share 
Nat Baok-.- 100,000, 108,725 1,012,578) 100)_.____|_____ Saginaw— Per |share. 
First National Bk..| 200,000, 269,064 1,546,608, 100|-._-__|__-_- Bank of naw..| 500,000 817,549) 7,917,108} 100) 300 (320 
Haverhill Nat Bk-.| 200,000 406,295 1,673,479] 100|_.-- ._|-_~_- Commercial Nat Bk} 100,000 115,746) 1,230,954| 100|....-- 250 
Merchants’ Nat Bk} 200,000 159,674 1 +263, JS, Soaae seen German-Am St Bk.| 100,000 57,796| 821,597) 100) 165 {170 
Merrimack Nat Bk} 240,000 277,338 1,110,627| 100| _... | shenaa People’s Sav Bank- 50,000 99,449) 1,111,404) 100) 260 /|290 
Haverhill Trust Co 200,000: 79,86141,311,440) 100) __._.)__ Second Nat Bank.. 500,000, 580, 921' 4,420,280' 109'_...-- 215 








. @ Ca ital to be increased. 4 New stock. 4d Includes savings deposits. « Capital paid in; authorized amount is larger. & This 
is the so-called “week ™ y deposits,” now forming capital on which dividends are paid. Oo E-evident. Piast sale. nJan.13 1914. r May 20, 1914. 
¢Oct. 211913. s wo 18 1914. 9» March 41914. ¢ April 16 1914 h May 15, 1914. gPaid dividend of 75%, reducing value. 
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MINNESOTA—Nat. banks March 4; State institutions latest returns. MONTANA—Nat. banks March 4; State institutions latest returns. 
Surplus Gross 
Capital. |& . Profite.| Deposits. |Par.| Bid. | Ask. Surplus Gross 

Dul uth ae ms He $ nm i “<i e Per ae ssi Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Amer a ’ 56 5 , veer hcl Pll eee . Aare. 
City Nat ----| 500,000 232,329) 3,264,714) 100) 130 |-..-.- Fine Nat B ce 300,000 350,819 a ee ae ae 
First N' 500,000, 1,959,844|10,190,665| 100) 500 |_.... MinersS Bk & T Co} 200,000 —37,099| 1,066,441|----]_--_2|-22- 
ees Se) Dank 250,000, 00,104) 1,757,801) 100 ~ - apie Silver Bow Nat] Bk. 200,000 £17,667 fait 888-535 oe a eee 
East Side State Bk_| 100,000 308. 5,279| 100|2125 1130. | > F vaesiha : . ~” Nomiinal. 
First National Ba 2,500,000| 2,244,004/25,247,591) 100) 295 j_.... Amer Nat Bank... 200,000, 211,742) 2,192,118: 100/_____. resin 
German-Am is 200,000, 216,594) 2,769,066) 1100/2205 |_- Nat Bk of Montana 250,000, 142,892 2, 188, 904 iaigatraer céatiates 
Canasae Co Bs 250,000} 274,772) 5,529,097) 100) 265 (270 Thos Sav 100,000 42,000 ‘000! "pean srgeeses 
Merch Man St Bk} 100,000 4,37 759,350} 100}-...-.|..... Co Tr &S8Bk_| 200,000 66,172) 1,619.342).___|__...-|_.__. 
Detrep ME Dank] 208.000 7407] 1 989;900| 100130, 195, | Union Bk & Tr Co.| 260,000 331,003) 8,000,880) i6dl-22222I-227> 
Northwest Nat Bank 3,000,000! 2,698,564) 28,882,306] 100 280 a nes N RASKA—Nat. banks March 4; State institutions latest returns. 
8t Anth’y Falls Bk_| 200,000 06, 1,931,788) 100)2150 asi Lincoin— Per |share. 

v 500,000} 159,137] 4,676,745) 100\z150 (160 | Central Nat Bank.| 150,000 63,720) 1,619,688) 100/_._.__|_.._. 
Goourity Nat 1,000,000! 2,585,627| 21,738,581) 100|2480 /|500 City Nat Bank....| 250,000 76,892) 1,942,255) louvi_...__/..._- 
South Side State Bk} 100,000 71,314) 1,131,947} 100} 250 |_.... First Nat Bank....| 400,000) 413,457) 3,306,051) 100/_..___/..._. 
Union State 100,000) 52,586] '911,679| 100\2140 |____- Nat Bk of Com’ce.| 200,000| 101,837! 1,548,314| 100|....--|..._. 
Minn L’n & Tr Co_| 1,000,000, 429,647) 2,515,248) 100) _.._./..._- Omaha— 

St. Paul— Per |share. | City Nat Bank_._.| 500,000) 103,676) 2,620,304) 90 (100 
American Nat Bk..| 400,000 . 156,424 2,453, 965) 100) 140 |__._. Corn Exch Nat Bk.| 300,000 71,334 4 '774,883| 100] 120 (130 
Capital Nat Bank..| 500,000, 244,199] 7,026,704| 100| 160 |__._- First Nat Bank....| 500,000| 1,157,649|12,491,289| 100] 375 (400 
First Nat ____| 8,000,000| 2,407,312) 24,679,521| 100|_.____|-____ Merchants’ Nat Bk} 500,000 1,391] 7,049,572| 1 240 
Merchants’ Nat Bk! 2,000,000| 2,335,529|20,733,570| 100} 250 |265 Nebraska Nat Bank} 200,000 96,062| 2,009,347) 1 15 |130 
Nat Bank ofComm| 261,66 69,580} 878,180) 100) 135 |___.. Omaha Nat Bank._| 1,000,000} 824,429/13,235,535) 100) 192% 

v 100, 124,820] 1,834,543) 100) 230 |_.__. State Bank___.-_- 300,000 55,547| 836,376) 100| 125 (135 
Stock Yards Nat Bk} 200, 55,839| 2,109,149] 100} 150 |____- Us S wational Bk__| 1,000,000} 685,590/11,553,476| 100) 225 (300 

Trust Co..| 250, 204,947} 1,575,964) 100] 145 ==] 55 uth Omahe— sls es cat need? stink oanl sala a” hare. 

m ~ > ve a - ’ ’ ’ ’ 
MISSISSIPPI—Nat. banke March 4; State institutions catest returns. Stock Yds Nat Bk.| 750,000} 540,153) 7,167,661) 100) 200 (232% 

Jeckson— ta 3 Per \share. | Packers Nat Bank_| 200,000) 115,067! 2,363,231| 100] 112 |125 
Citizens’ Bev BEAT) 0/000 ii'oes )'300°886)  o’|-22277|-2227 | NEW HAMPSHIRE—Nat. banks March 4, 

First Nat Bank_...| 100,000| d153,760 i aie REG Rae. Manchester— Per |share. 
Jackson Bank____. 100,000; Ga OS "RII PRE: Amoskeag Nat Bk_| 200,000) 408,839) 2,527,749) 100/.....- ae 
Merch Bk & TrCo-_| 250,000, 126,099 928,115)....).....- ..-- | First Nat oe 150,000, 177,036 7,342) 100)... iS a 

Vicksbera—- | Nomiinal. | Manchester Nat Bk) 150,000| a222,701\a1,651,067| 100)......|-.... 
Amer BE & a bea ges. red pre oe ee a, RAE Merchants Nat Bk- 150,000) 80,549 743,615) 100/......j-..-.-- 
City Bava TrCe | 0000 "61637. 1.008'201) 100) -27277|L2222 | NEW JERSEY—Nat. banks March 4; State institutions latest returns. 

ta Tr & Bkg Co. 100,000 47, 415 ‘000 ERA PAS Camden—- Per \share. 
First Nat Bank_.._| 300,000 »150,000 1,000,000) 100|__.--.|_--_- Camden Nat Bank.| 100,000 154,642) 2,129,321; 100) 191 /|..- 
Home Sa 60,000 ,000 Gs RGB. occ clecccs First Nat Bank.__.| 200,000 300,627) 2,487,215| 100/1170 |... 
Merchants’ Nat Bk} 100,000 357,754 775,284/ 100! _. .|.-.-- National State Bk-| 500,000 633,870 4,762,215} 100 120734 posal 
MISSOURI—Nat. banks March 4; State institutions latest returns. Broadway Tr Go. 100:000 108°334| 1:078°801| 100|0215 |-72. 

Kansas City— Per jshare | Central .-| 100,000 64 »720,944) 25/...... 95 
City Centre 100,000, 11,292) 244,197) 100) 125 (135 M ts’ Tr Co.| 100,000 42,169 91,682) 100) 135 (145 
Com’ wealth N Bk- 250,000 183,827) 3,389,839) 100) 2560 |-.-... Security Trust Co- 100,000 180,361) 2,525,766) 100|*275 /|..... 
Drovers Nat Bk..| 500,000 123,074) 4,262,221) 100) 200 |_.... West Jersey TrCo-_| 100,000 103,059 16 484] 100)*190 j..... 

First Nat Bank____| 1,000,000 2,091,104/27,533,185) 100) 525 |__... Elizabeth— | Per |share. 
Gate City Nat Bk_| 200,000 ‘ 1,262,516) 100) 110 /115 Elizabethport B Co 50,000 106,122) 1,608,098} 50| 175 |..--. 
Ger-Amer Bank - 200,000 51,329] 1,487,311; 50) 600 |_._.. National State Bk_| 350,000 803,243) 3,110,818} 50) 140 |..-.. 
Int-St Nat Bank_-| 500,000 1,210,166) 8,121,955' 100) 525 |____- izabeth Tr Co_..| 100,000 20,429) 371,495) 100}/....../..... 
Mercantile Bank..| 100,000 20,209}  609,948| 100) 125 |..... Union Co Trust 300,000 377,527| 4,344,339) 100) 315 |.. -~ 
Nat Bk of the a Rep- 5 ‘-sgdlerged in Natijonal Reser|ve Blank __|_____ Hoboken— Per |share. 
Nat Reserve .| 1,200, 289, 7,276,337 160 /|162 | First Nat Bank....| 220,000 684,676) 5,102,937) 25) 95 /|100 
New Nat Bank) 500,000 1,000,809/12,505, 4 fe SO Second Nat Bank. _ 125,000 292,144) 4,339,140) 100} 390 /|..... 
Produce Bank) 100,000 37,540} 758,60: 160 |180 Hoboken Trust Co_| 100,000 162,417) 1,906,827) 100| 235 |..... 
Security Nat Bank) 250,000 191} 862,169 127 |140 Hudson Trust Co__| 500,000 1,639,247/16,390,251/ 100) 600 /..-.-. 
Southw. Nat Bk of Jefferson Trust Co. 200,000 123,407) 1,271,837) 100) 160 {..... 

Rie TR 3,000,000, 971,324/27,349,357 17744|178% | Trust Coof N J...| 600,000 827,976/16,124,109| 100) 390 /|--.-- 
Traders’ Nat Bank.| 200,000 70,294) 2,907,973 150 60 Jersey City— Per |share. 
Stock Yds Nat Bk.| 200,000 48,514) 834,560 | ee aha. Claremont Bank...| 100,000 57,125) 578,689] 100} 180 |.-... 
Western Exch Bank) 100,000 180,000) 1,465,245 395 |400 First National Bank 400,000 1,404,802| 6,725,136) 100) 325 [335 
Westport Ave Bk. 100,000 61,560} 553,187 260 |.....| Hudson Co Nat Bki 250,000 ,399| 3,094,503| 100} 350 |380 
Commerce Trust 1,000,000  652,874/11,587,066 223 (225 | Merchants’ Nat Bk} 200,000 86,747| 1,255.411| 100| 100 |110 
Fidelity Trust Co__| 1,000,000 1,143,274) 7,312,921 ge Start Third Nat ..-| 200,000 0445,847\¢2,512,961| 100| 275 (300 

.| ¢€267,500 51| 2,535,229 250 |260 | Be & Lafa: .| Consolidated with Tjrust Co of |N. J|., Hob 

Title& Sav TrCo_-| 500,000 39,589] 2,468,587) 100)/...___|__._. Cc t .| Consolidated with Trust Co of |N. J|., Hobjoken 

St. Joseph— Per |share. | Comm’'l Tr N J____| 1,000,000 2,557,146/13,212,978| 100, 360 .|375 

Burnes Nat Bank._| 200,000 115,064) 2,580,157) 100|......|..... Greenv Bk & TrCo| 100,000 85,051] 1,597,437| 100] 275 {300 
Nat Bk of Jersey City TrCo_.| 100,000 149,709) 2,821,604) 100) 250 .|..... 
...| 500,000 334, 4,995,065) 100/...... ----. | Lincoln Trust Co..| 150,000 389,363] 2,248,473] 100] 315 _|330 
German-Am N Bk.| 200,000 184,787) 5,372,632) 100|--....|..... Mercantile Tr Co_.| 100,000 0, 2,119,651/ 100) 185 |200 
St Jos Stk Yds Bk_| 200,000 155,000) 2,300,000) 100)/....../_.._. NJTGu&TrCo-_| 500,000 1,615,407] 6,484,798] 100) 575 |..... 
Tootle-Lemon N Bk) 200,000 171,212) 4,032,012) 100/......|._... Pavonia Trust Co. .|Me in Mercantile t ; 
First Trust Co___- 50,000 ,607| 939,329) 100/_.....|_.... People’s 8 D & T Co| Consolidated with T/rust Co of |N. J|., Hoboken 
Missouri Val Tr Co, 100,000 35,260) 887,573) 100)......)....-. Union Trust Co-__- ,000 130,975! 2,863,262) 100) 100 {105 

St. Louis— Per |share. Morristown— } Per |share. 
Baden Bank_____. 100,000 23,019} 466,488) 1 te wrepiat First Nat Bank_...| 200,000 252,268) 3,008,102) 100)..._.. 
Boatmen’s Bank _| 2,000,000 1,300,944|14,893,73 188 |192% | National Iron Bk_.| 200,000 76, 2,037,932) 60|...... sae 
Bremen Bank_____ 100,000 651,766) 3,278,556 700 |725 | American Trust Co} 150,000 39,299 50,636] 100)...... 130 
Broadway Bank...| 100,000 41,867 90,582 150 |.....| Morristown Tr Co_| 600,000 1,119,527) 7,152,238) 100/....-- 400 
Cass Ave Bank____ 100,000, 101,082) 1,405,715 ae: : Pawnee Newark— Per |share. 
General’ Nat Bank_| 1,000,000, 114,392) 8,691,605 104 |105 merican Nat Bk..| 300,000 97,636) 2,069,327) 100| 120 |..... 
suppers Bank...| 100,000 77,764| 1,291,446 BR Nsea« Br’d & Market N B} 200,000 103,966| 1,449,639) 100| 130 /135 

.---| 600,000 745,410) 5,908,709 | ee eee Essex Co Nat Bk__| 1,000,000 1,668,880) 8,884,490} 60) 150 |155 
German-Amer Bk_| 1,000,000 706,171) 5,568, 204 |205 Mfrs’ Nat " 350,000 448,701) 2,540,174) 100) 260 |..... 
German Sav Inst__| 500,000, 1,428,139|11,449,498 See Ascéae erchants’ Nat Bk) 500,000 794,271) 4,942,345] 100) 260 j|-..... 

Grand Ave Bank__| 100,000 66,210! 1,392,558 Se Sescte Nat Newark B 1,000,000 1,910,792) 9,930,551| 50) 185 -/190 
Internat Bk St L__| 500,000 313,832| ,068, PP ‘isesse National State Bk 500,000 73,981) 3,275,165) 60) 115 |..... 
Jefferson -...| 200,000 21,990) 1,924,160 PE “Rswem North Ward Nat B) 200,000 370,226) 3,793,030) 100| 360 j|-..... 
Lafayette Bank...| 200,000 948,872) 4,935,782) 100|k666 |----- Union Nat Bank_.-| 1,500,000, 2,553,462|14,996.747| 100} 350 |_-... 
ell Bank______ 100,000 28,347 15, 100} 120 |125 | City Trust Co_____ 100,000 101, 1,369,529] 100] 180 -|-.... 
Manchester Bank__| 250,000 91,969, 1,714,210) 100) 17734|----- Clinton Trust Co..| 100,000 62, ,360| 100} 150 -|..... 
Mec-Amer Nat Bk__| 2,000,000, 2,795,520\35,494,105| 100| 273  |275 Federal Trust 1,000,000 1,359,650) 6,542,904| 100) 215 /|-.-.... 
Mercantile Nat Bk_| 1,500,000 676,167! 7,429,017| 100|.___--|.-.-- Fidelity Trust Co__| 2,000,000 7,951,719/20,295,383| 100] 860 |--.-- 
Laclede Nat) 1,700,000 1,868,866/13,453,492) 100 29234|297 Ironbound Tr Co_- 200,000 45,267| 2,696,711) 100) 240 j|_...- 

Nat Bk of Com'ce__.|10,000,000, 2,340,206| 48,187,729] 100) 12244/123 Newark Trust Co__| 100,000 70,163; 1,051,841] 100) 145 [160 

Night & Day Bk_.| 150,000 16,184) 521,242) 100} 70 |----- Roseville Trust Co_|In hands of receiver 

Northwest’n Bank.| 200,000 559,297) 4,632,120) 100] 300 |-.--- Spr’gt’ld Av TrCo_| 100,000 37,194) 536,492) 1 ER Rees 
South’n Com & Savy) 100,000 219,140' 1,756,068) 100) 255 /|-..--- ashi nTrCo.| 100,000 57,407| 337,196) 100| 170 |...-. 

South Side -| _ 500,000 284,097) 4,525,513) 100) 200 |----- West Side Tr Co__| 200,000 372,774) 3,063,640) 100) 255 (|265 
State Nat Bank___| 2,000,000 822,446] 9,931,312] 100} 199 |-...-- New Brunswick Per |share. 
Third National Bk__| 2,000,000 2,046,896) 35,803,462 100} 248 /250 Nat BankofNJ_..| 250,000 486,055) 3,391,974) 100)......|..... 
Union Station Bk_.| 100,000 57,782! 987,014! 100! 160 |165 | People’s Nat Bank.| 100,000 176,140) 1,088, TE sccedalewsee 

r Tr Co..-| 1,000,000, 170,917] 3,992,316] 100 _____-]- 7 New Bruns Tr Co... 133,127) 1,741,148] 100]......|.-.-.. 
B’way Sav Tr Co_.| 100,000 69,868} 839,194) 100 165 /|170 Passaic— Per \share. 
Chouteau Trust Co| 100,000 34,232} 338,790| 100 115 {125 Passaic Nat Bank... 200, 424,351| 1,869,996| 100} 310 |..... 
City Trust Co-.__- 50,000, 1,079} 293,373) 100 ___ __.}..-.- t Co__| 100, 137,374| 1,601,230] 100] 255 |_..-- 
Com’wealth Tr Co_|.... -- Abjsorbed by Guardian} Tru st Go_|--.-- Passaic T 3D Co} 200, 184,660} 4, '352, 570} 100} 225 |... .. 
Easton-TaylorTrCo;} 100,000 lone © Seer £00 ....--).2..6 People’s Bk&Tr Co} 200, 286,774 2,963,990 100} 290 (300 
Farm & Mer Tr Co. 100,000 67,131 967,678; 100 200 |-_.... Paterson— Per |share. 

Trust Co| 1,000,000. usiness 30 19/14 ._| First National Bank 6500, 607,587) 3,224,253) 100| 270 0 
Jeff-Gravois TrCo_| 100,000 26,267| 762,279| 100 150 /155 Paterson Nat Bank 300, 454,280) 2,865,192) 100| 200 j|...--. 
Mercantile Tr Co__| 3,000,000 6,854,361/27,826,551| 100 330 |__.--. Second Nat Bank..| 150, 288,314 3,933,682! 60! 220 !_._.. 
Miss Vall Tr Co___| 3,000,000) 5,413,716/16,154,114| 100 280 /|284 Paterson Sav Inst..| 1,000, 530,060/13,043,715| 100] 375 [410 
Nor 8t LSav TrCo| 100,000 44,147] ‘930,378 100 145 |___.. it ’ Trust Co.| 150, 214,612| 2,076,550| 100) 220 |_.-.-. 
St L Union Tr Co__| 5,000,000 6,676,411/28,432,562| 100° 390 [395 German Am TrCo_| 150, 375,424) 2,945,000} 100| 370 |..... 
Savings Trust Co._| 100,000 22,37 480,901; 100 120 [125 H ton Trust Co 400, Y 4,000,000] 100) 350 |___.. 
Vandeventer Tr Co 50,000 13,4271 329,971) 100. R. .---- | PatersonSD&TrCo 300, 390,029] 3,423,726) 100) 360 (|375 
West St L Tr Co..| 100,000 28,947. 495,618' 100 125 Silk ee SD&T Co 200, 184,569] 1,602,553! 100) 215 |__.-- 

* Sale a Figures of date April 171914. ¢ Capital pal paidin. A Book value. & New stock. 
z Ex-dividend y Capital to be increased. d Apr. 20 1914. « 20° ry n Aug. 9 Oe eee ee sale. Janets 131914. »May 25’'14. ° es Former 
Commercial National Bank. 

















































































































60 BANKS AND TRUST COMPANIES (Vou. xevin. 
Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 
NEW JERSEY (Concluded.) 
NEW YORK—(Continued.) 
Surplus Gross ; 
Capital. |\& Profits.| Deposite. |Par.| Bid. | Ask. hiss deéin 
Trenton— $ . “$4 share Capital. \& Profits.) Deposits. |Par.| Bid. | Ask. 
Broad St Nat Bank} 250,000 376,417) 2,906,298| 100|*195 |...-. 
spas Net Bank... .| 500,000  446.181| 2,962,246) 100/-.-.-- 200 "| Hanover Nat Bank-.| 8,000,000114,008,104'97,131,000| 100] 650" |600" 
Mechanics’ Nat Bk 600,000; 1,139,770. 5,761,683) 560) 225 {231 bmn N Bk. ’ 00. ’ : H 
Trenton Bke Co... "000 '637'064| 4°285'315| 50\------ *112 | Harriman Nat Bk-| 500, 860,694| 414543142) 100! 270 /|280 
Mercer Trust Co_- (000, 87,368! 1,258,897| 100] 153 |... .. inteemmtbanal ork) aanood. Tay baal en'dar deol tel et? 
} ’ 4 , , * i »341,400} 100'.__... ies es 
Trenton T&SDCo 200,000, 288,632) 2,248,728) 100). -.-- os Irving National Bk 4,000,000 3, 1572, 462'50,870,000| 100) "175 i80 
NEW ME XICO—Nat. banks March 4, 1914. erson --- -| MLC: n jCentury ba 
MESSE | eno sora) sso ol [| HMR ASE Rane, FAME TPES Boh 
First Nat Bank...-/ 300, 107,736 3,658,553) 100/-..---|- -- | ManhattanCo,Bk of 2,050,000 4,914,571/44,660,000) 60} 312 |320 
7 wx os ve 2,4 7 2 2 
| 
NEW YORK—Not. bks. (except N. ¥. City) Mch. 4; State inst. (Meh, 2. Mens a 1,000,000 1,962,446) 9,774,000 100, 240 [250 
“Kibany— Per jshare,| __ National Bank_-_| 6,000,000n8,942,440 93,377,000] 100] 246 |250 
Greseepeemk..--| So0e0n , san2ny gama zzy 200) 325 [ioe "| eee Be Gammaes sri ag Sa] PEN ES 
33] 100) 565 |--..- a e751, aes 
Wa tonal Bi ft $00" 000 1 tot 719 32° pe a8 100} 300 /|320 Merchants’ Nat Bk) 2,000,000 2,190, 076}21,841 ‘000 60} 165 /|175 
N Y State Nat Be "500, 000: 21,3232 22,446,863) 100} 280 /|295 Metrop’s, Bk of the 1,000,000 "229 1047/13, ‘680, 000; 100! 300 (310 
Albany Trust Co.- : 400,000 334,519! 8,117,208} 100} 150 |.-...| Metropolitan Bank! 2,000,000 1,868,920 10,574,000} 100; 180 /|190 
Union Trust Co.--| 250,000, 537,579| 5,121,378} 100) 350 |-.--- Mount Morris Bank, Absorbed) by Corn |Exch. Bk. 
eee te 5 1,339,841) 25 dost ote Het Naene iaak-~ Merged fin ogy Net Bonk. ‘cage ecg wep 
, 5 ’ Peat. ee SF FASO Ses . ~~ Ags 
N at Bk © Poo ug oe 370 800 1,321,463) 100|--.-..|----. Nat Reserve Bank.) Merged jin Mutual) Alliance |Tr. (Co. 
-| 150,000, 172,050] 2,261,432)... .|--.-.-|----- New Neth’land Bk-| 200,000, 329,800; 3,545,000} 100} 210 |225 
Bin Binghamton Per |\share.| N Y Co Nat Bk_.-| 500,000 1,922,210} 9,350, 100) 725 {8:0 
fonal Bk... 200,000 194,476 1,160,776) 100).-----|----- N YN BA, Bk of-) 2,000,000) 4,325,397|23,053,000} 100) 370 /380 
_..-| 400,000 237,589) 2,710,970} 100}. ...../---.. Pacific Bank _..... | _ 500,000; 1,007,200) 5,231,000) 50) 255 /265 
Firat Net iia e: 100,000. 81,947) 1,340,949) 100/-.--.-/----. Park Bank, Nat...) 5,000,000,14,490,936/98,948,000) 100) 367 [372 
Broome CoTrCo_-| 200,000 133,778] 2,004,252)... |------|--.-- Eoonte’s Penk... nfer.000) $86.200 ht. +6 gy 250 
a fa) m oen lat. 
iis ‘ B lyn banks! eporte|d net| and arje of Plaza Bank._._._- Me in Union it Co. 
yee coy Deposit Wola cad orcitieane af | dew Mar. 4. Produce Ex Bk N Y| 1,000,000 954,976|11,410,000| 100 160 |168 
1914 for Nationjaland Mch 2 for © Koss Banks. Per \cent, | Public Bank._-... 750,000 02,781)\t11887,400) 100; 200 (225 
peaktal tama! Isl'd a Gon a pot #382,300! 100)-.---- 150 Seaboard Nat Bank-_| 1,000,000, 2,616,154!31,889,000 100) 410 /435 
Bank of Flatbush... 00,000; #885,000 100) 110 /|130 nd Nat Bank_-| 1,000,000) 2,846,007/12,504,000] 106! 390 (425 
Pit? k Merged S00" citkiens 10,000 100} 250 |275 Shamma Mer Bank 1900000 75°200 13'186'800 190 Fs 138 
J , , a2, vw, oS feeee 
at t Wee] 3 300. ‘000 134°300 a878,700 100} 150 /|160 State Bank_______ 1,000,000; 425,600'24,155,000) 100! 170 {180 
Se 100, 000 31,500} #490,900) 100 aint is Ear aay ven ag Bad Ee ‘ perigee A is son yw Hh onat 140 
60,200 t554,600 100 n x , , , , , avvv OM) 8 SY Olle ee oe 
enue Nat Bk. 359/000 000, 966,291) 5,105,000) 30) 400 /425 ash H’ts, Bk of__ 100,000| 369,786) 1,318,000} 100) 275 j|-_..-. 
an ,000; 000) 527,479|11,383,000; 6f| 150 /|170 Westchester Ave Bk 100,000 57,200} 603,800) 100) 160 /|175 
Matar | S88008 4 APES ofS) 1Rl-sng 89 | Yortenneame | 708008 Shaan see ga 8) $00 ler 
iad RF ie "489 7,186, 100 e oe \ ’ ’ W000] 300! ancac 
National Git Bank o 000,000 "590,200 4,679,000} 60| 273 /|285 Astor Trust Co__--| 1,250,000) 1,349,900/23,045,800) 100) 355 (365 
orth Side Bank._ 200,000, 190,279| 2,980,000) 100) 175 |200 Bankers Trust Co-/10,000,000)14,801,000/ 148180700] 100) 412 (420 
BME) 208) sao gas ome Hoa) Ae | Bree ee) Late 8, Sep cerae sees 108) bt 
,000 ; 7 -- - -- e , , ’ , , ’ 
Brestip ee Tran - 1,500'000 3,741,479 26,296 228 100] 470 |480 Col.-Knicker Tr Co 2,000,000) 7,351,629/55,817,048) 100} 430 /|440 
Citizens’ Trust Ree 000 96,524, 6,176,833) 100) 135 /|140 Commercial Tr Co. 500,000) ,209| 4,139,684) 100; 79 85 
Flatbush Trust Co.|M in Broadway/Tr Co N Y Empire Trust Co.-| 1,500,000 1,580,190/22,782,272| 100) 300 {310 
Trust Co_) 1,000,000 1,228,369/12,325,755) 100) 240 (255 Equitable Trust Co yy ew rete 71,520,166) 100) 415 25 
Hamilton Trust 500,000, 1,075,694) 7,337,933] 100] 270 /|280 armers’ L & T -| 1,000, 6,559 ,490 119731074 25|1095 /|1115 
Home Trust Co... 750,000, 400,281) 3,036,433) 100) 102 {112 Fidelity Trust Co__| 1,000,000 1,352,399) 8,227,647! 100} 210 {220 
Kings Co Trust Co. 500,000 2,401,829) 16,489,280) 100) 570 /|..... Fulton Trust Co... 500,000 741,800) 8,774,700) 100) 275 {300 
one a aes te s Conan Mi 364 529 7B 900 374 100} 125 |135 peter re Trust Go' Ménged tn demapte — ay Sanaeae a0" 
Nassau 600,000 é :900, u 8 n i 
4 aoe Svante Co.-_|} 1,000,000 1,572,619|19,750,416) 100 y= ct Hudson Trus &.. Mart tin Piet 597,371 lear _ 
uffalo— | er |share. er ~ er . . 
Bank of Ee 1,000,000 1,530,774/12,731,331| 100) 269 |....- Lawyers’ Title 
Central Nat "200, "292 3,790,195) 100) 300 |_..-.. ae 4,000,000, 5,544,360)14,162,987} 100) 152 /|157 
Se HOT ME | Meese in Marlee’ | Renan) 1%) 225 |----- | Lungsin Beast Os 4,000,000) _ 647 -40018.807 600 100) 118 |... 
t a e n Marine a n C} m n 0. 
German-Amer k.| 600,000 565,229) 9,195,256) 100) 260 |-..... Manhattan Tr Co-_|Merged in |Bankers Tjrust Co. 
Manuf & Trad Nat) 1,000,000 1,642,364'22,558,535) 100) 400 |_. .. | Mercantile Tr Co_. wy Y in |Bankers T\rust Co. 
Marine Nat Bank__ 5,000,000 5,773,942!45,081,919| 100 od 350 Metro yoke hie 2, ,000, oresersie taont'cae 10 to #44 
Smee Reme-~---| dapced Sate SAaerae) 190) LD |----- | Mer Aare ay Lames , Sebeeliisarecey tee! tas 143, 
Dubloce aes, $0000, "ancan Se0bca0 100) 463 168” | Norma gx ara Om ono poe eagtg C100) 605 0s 
n a ,000 ’ ,494, 1 é vo _ ae way Tr ° 
alo Co..| 200,000 52,919) 3,482,378) 100] 140 .. | Standard Trust Co. Gonsolidaited with Gjuaranty TirCo. 
n TrCo| 500,000; 388,514) 8,079,300) 100) ----- 190 Title Guar & Tr Co 5,000,000:11,736,147/28,168,699) 100) 400 /4C5 
vida Trust Co_.| 500,000| 476,581/11 ‘024, ‘636 100 ”~ “= F Ney ope g tag ro equitable wrt te 100} 200 /|220 
mira— er |share. o er __|Me n 0. 
Merchants’ Nat Bk| 150,000 69,782; 853,927) 100)--.--.}..... Union Tr Co of N Y! 3, At 5,370,624/58,310,176} 100) 370 {380 
Siettng Carnhca, Seeans Edsiae| Soc] 199160" ond. | Waa Cosh ¥°- 2.003 900u4 a7 a7alse-st's04 100 188 [tts 
em an ry , 4, , , , ’ , 6, 5 
» New York City-|Deposi’s of\N. Y. City| banks are | repo|rtea net} and | Washington Tr Co-|Absorbed by Corn E}xch. Bank 
are of date May 291914 (Surplus and profits arje of \date Mjar.4. | Windsor Trust Co-\Consolidatied with E/mpire Tr. |Co. 
1914 for NationialandMar.| 2 for State|Banks. A| divi\dend re|cord Jamaica, L. I.— anil 
of banks and {trust companies in N\ew York Ciltyan|d Broojtiyn Bank of Long Isl’d_| 750, 486,200} 6,050,800) 100)... ... . 
may be found in| our “Ry. | and Ind.’ "., page |183 Per |:ent. First Nat Bank---- 100,000, 25,800 704,300) 100)...... és 
Aetna National Bk_|Absorbed | by Broad|way Trust| Co. Queens Co Trust Co, 600,000, 102,300) 1,888,900) 100) 85 100 
America, Bank of__| 1,500,000) 6,323,147/25,293,000] 100) 560 [570 
Am Exch Nat Bk_-_} 5,000,000; 4,759,800/52,188,000) 100) 205 /|212 | 
Bank f Burope....- 150,000 78,039) 2,273,000) 100)..--..| .. Rochester— Per |share 
Bank of U 8______ 100,000 60,737) t2,756,000; 100} 500 |. _.. Alliance Bank... | 275,000 461,395). 7,669,143) 100) 260 {275 
Bat Pk Nat Bk 200,000) 118,469} 2,008, 100} 120 {135 Central Bank-__--.- | 250,000 284,297) 6,714,073) 100} 200 {215 
Bischoff’s Bk H’se_ 250,000 012,100) 17142,900) 100)/-.--... ----. | Merchants’ Bank.-| 300,000, 359,262) 4,772,349| 100) 205 [215 
Bowery Bank ____. 250,000 790,300) 3,473,000} 100) 425 in Lincoln Nat Bank. 1,000,000, 1,557,347 13,688,874) 100; 215 (225 
Broadway Cent Bk 180,000, _76.200| 1i,038.445|"100| 338" "|s60°- | Tata Net Benk-| Boeood a5s'Osel Fatoveesl ipol gen [tm 
ronx ’ ’ ’ ’ ers’ a an. -| , H ’ , eA) SUT AMV ll ee ewe 
Bronx Nat Bank__._ pail 253,300/a1,195,300} 100} 175 [190 Fidelity Trust Ti Co. 200,000| 230,330) 8,757,803/ 100) 200 (225 
Bryant Park Bank. 200,000) 152,204) t1,477,800| 100) 150 -- | Genesee Val Tr Co- 400,000) 195,710} 8,562,966) 100; 190 /|200 
Century Bank *'-| _boo'oo0 _ G01'808| 6°712;000| 168] 1837 | eee eee ee. eo ate ae relzaresaraas| 100) 328 [400 
ury Bank_.__~ 712, io aaa u rus % ,000; 150, Er, 
“nae .% Bk) 5, 000" 000 10,153,295) 130118000} 100) 580 /|600 Union Trust Co...) 500, ! 460,109 8,031,240} 170, 180 /|195 
atham 
National Bank-__| 2, —_ 000 1,404,000'24,381,000; 25) 173 |177 | 
Chelsea Exch Bk__ 000 | 167 ,477| 3,093,300] 100| 135 |145 Syrac Per | share. 
Chemical Nat Bank_| 3, $00" ‘000! 7,715,524. 26,447,000; 100) 415 |425 Commnaceak 14 Nat Bk 500,000, 326,072) 2,724,405) 100).._.--/. sabe 
Citizens’ Cent Game "550, 000 2,184,468'22,932,000! 100) 174 |178 First Nat Bank-_---| 1,000,000) 760,232) 6,163,199] 100)....--|....- 
City Bank, Nat’l_. 25, ‘000,000.33, 141 813) 220127000 by 335 (345 Merchants’ Nat Bk 180,000; 317,882) 1,579,236) 100)__..--/--... 
Golonial Bare et-| 1000-000; B7S.500) $088,000) 100] 145 -|155 | Nat Bk of Byracuse, 600,000, 392,224) 3'708,570) 100)----2-)--2-1 
on --<<8< ’ ] 5 oecece t at , ] ’ , , 1 eer eee lew we - 
Columbia Bank. . 300,000, 697 ,039) 7,243, ‘000! 100} 300 (|325 State eg of Syrac.-| 100,000 540,724) 1,845,935) 100)... -./. ose 
Com’ce, N Bk of__| 25,000,000, 16,939,500 129017000; 100) 168 {172 Third Nat Bank.- 300,000| 221,243) 2,405,181} 100)_...../.-... 
Corn Exchange Bk_| 3,500,000 6,868,194.78,069,000! 100) 315 |320 Central City Tr a 300,000 300,000|/Began bus May, 11914 
Cosinopolitan Bk..| 100,000 23,132, 4415,814| 100] 85 |105 | Syracuse Trust Co.| 300,000 501,400| 5,522,410| 10u\.....-|--.-- 
cast FR g eg Bk_ 309" posi 139° hay : ett yialed sae “sae” se Tr & D Co of Onon_| 100,000 424,637!12,064,701 100) sewssslscece 
Fifth Avenue ieee 100,000, 2,241,947 14,696,000! 100/45C0 |____- | 
Fifth National Bk_| 250,000 500,562) 4/221 000] 100} 300 (325 Troy— | Per |share. 
First Nat Bank___-_! 10. 000,000 23, 374,802 122591000: 100) 880 (895 Manufac’rs Nat Bk| 150,000 683,430) 9,168,458} 100) 525 |---.. 
Fourth Nat Bank--| Merged in Mech.& Metals Nat. Blank National City Bk..| 300,000 272,557| 3,651,106) 100: 170 |17? 
Serre Wat Benn |“Deveped OY Hanovelr Nat. 000] 190] 195 [210 People’s B of Troy. 10:00 129'885| -'sos'678| 100| 21% [ai6 
German-Amer Bk-| 750,000 689,677| 4,108,000 130 |140 | Union. Nat Bani _| 300; 000 145,104! 1,070,396 0 120 |122 
| , ’ ’ { 
Germatig Sake) 30:900 1 55:98] $05 90) 300] 280 (ag | United Nas Bani 0-000 | 485681) © 7os.on| 183 388 
Gotham Nat Bank-| 200,000 ‘108° 784 03'198'109 100| 100 |*”° _| oy Trust Co-| 300'000 189/042) 11068'881| 100| 160. 170 
Greenwich Bank. -_| 500, ‘000 1,133,789 11,475,000} 100! 270 (|290 ! | 
* Sale price. bCapiral and surplus to be increased. d Capital paid in; authorized amount . larger. h Book value. k Capital to be increased. 


2 Ex-dividend. ec March 27 1914 
companies’ date March 2 1914. 


e May 21 1914. 
h New stock. 


1 Last sale. 
a March 4 1914. 


t March 2 1914. 
n Mayg25 1914. 


» Dec. 1913. 
p Aug. * 1913. 


rJuly 1 1913. oSept. 9 1913. y Trust 







































































































































































JUNE, 1914.) BANKS AND TRUST COMPANIES 61 
Where Names are Printed in Italics Puller Returns o May be Found in the Advertising Columns. 
NEW YORK—(Concluded.) OH1IO—(Concluded.) 
| Surplus Gross 8 
P - , : urplus Gross 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask 
First Nat Bank 1 000,000 1 493 399| 4 ots 115| 60 8" is 
Oneida Nat Bank--| "600000, "834,204 1/685,424| 100] 225 |230 | peonic's Say Bk Gol 500,000 488,770 - 20) _— 
Second Nat t Bank. - 300,000; 387,776) 1,400,511) 100) 215 (225 United Bk &SavCo 500,000 250,000) 7,182,250 altags 
Utica City Nat Bk-| 1,000,000 1,493,399) 2,167,971) 50) 54 | 55 Nat Bank...| 1,600,000 1,170,707/ 14,388,458 165 
: Union Nat Bank-- ,600, 170, 338, 
Citizens’ t Co.| 300,000 361,099) 5,891,751) 100) 265 (275 vel’d Bkg Gol 100,000 ______ 672,685 seer 
UticaTr& DepCo.| 400,000 549,376) 8,960,801) 100) 385 | 100 B’way Sav & TrCo 300,000, 474,112) 6,697,350 ate 
Watertown— Per |share. | Gloweland Trust Go| 2,500;000, 2:7: 0.222 '30,308,382 234 
: ’ ’ fi, ’ ’ 
City National Bank) 100,000 _91,937| _698,861| 100| 190 |... - | First Tr & Sav Bk.| 1,250,000 959 6°765,602 acpi 
Jefferson Co Nat B) 250,000 351,955) 1,780,325| 100) 250 |.-.--| Forest City S&Tr-| 250,000 150,576| 2,442,393) 109) - : 
Watertown Nat Bk 000 307,468) 1,179,778) 100) 250 | -.-- n Sav & Tr 1,959,500 2,120,137/23,951,659| 100 234 
North’n NY TrCo 400,000, 432,043) 3,103,284) 100) 250 | ..--| fT gh Bre & Tr Co. 200,000 159,379 7,074,528 00 SSsic 
Weseertes Ge Per |share.| Super't S& Tr Co.| $00,000, 1,068:054|10,313,371| 100 310 
Mt Vernon—Iist N-| 200,000 | 83,627) 2,964,275) 100|...... ----- | Union Say & LCo_| 750,000 227,379] 715,228 *iaety 
won ee TrCo 200,000, 344,612) 3,179,519] 100|...-..|..... Woodl’d AVS & Tr, 350,000, 442,679) 5,584,185] 109 aa 
é ochelle— | cee 
Nat Cty Bank..| 200,000, 74,071| 2,702,669| 100|----..|..... Cail + hese 
North Ave Bk--- 50,000, $1,422; 215,091)....)....--|-.... Capital City Bank_| 100,000 ,000 eet 
Huguenot Tr Co-| 150,000 63,382) | 353,487) .---|...... ----- tral Nat -| 200,000 16,522 1,437, ,744| 100 102 
N Co 000 98,442) 2,724,954) 100)--.-..|..... Citizens’ Tr & Sav-| 700,000 159,697 x 102 
Ossining—Iist Nat.| 100,000 , 488,430) 100/......|..... City National Bk__| 300,000 4,123) 2,538,312) 100 130 
e Ossining Nat Bk-.| 100,000 ; 852,922) 100)..-... ----- | Columbus Sav Bic_ 50,000 965.720 ‘ 701, 136 109 sin 
Westch Co Nat.-| 100,000 379,482) 3,601,329) 60)...... og” aie Firth y peg Bad Bk... ete 37037 "497, B whee 
Pleasantville— Hayden-Clin N B_-| 700,000 2,840) 4,143,452) 100 250 
Mt Pleasant Bk-| 50,000 25,907) 648,426).--.|......|..... Huntington Nat Bk) 400,000 139,026] 2,111,873) 10v Ee 
Port Mg ay N| 100,000 197,962) 763,186) 100/....-- -----| Lincoln Sav Bk Co. 40,000 2,244| 253,318] 100 4 
tual Trust Co, 300,000 547) 1,151,747) 100) 130 /135 | Market Exch Bank) 100,000 117,638] 1,325,159] 100 200 
RyeHiye NatBk_.| 50,000 81,649} /743,902| 190|...-..|.__.. Nat Bk of Com’ce.| 200,000, 110,967! 1,701,980 150 
reas nee Bk-| 100,000 110,636) 698,090) 100|---2--|-222 New First Nat Bk_ 500,000 441,767] 6,611,533] 100 260 
Cities Bank...) 100.003 88.514) $17,700] 100)------|---- West Side Dime SB) yoo liguldatlion. "o.] soo! 190. |as0 
¢ Gol 100000 1832601 1,620°184| tool. 2222. ~---- | StateS Bk & Tr Co, 400,000 123,192) 2,191, 
First at Bank... 100,000 62,729 956,767 190 eceecoel|cooccoao Da ton— Per share. 
Yonkere—Iist Nat..| 300,000 79,360) 1,883,957) 100)......|..... City National Bank) 200,000, 309,679) 2,077,380) 100) 300 |...-. 
Yonkers Nat Bk-| 200,000 70,449) 1,085,081| 100)....-.|..... Dayton Nat Bank_| 300,000 182,737) 1,103,792] 100|..._.. i 
__Westches’r Tr Co' 300,000, —-259,594/ 2,875,891| 100) 125 [135 | First Sav & Bk Co. 100,000) 64,69 "966.769 aa 155 
NORTH CAROLINA—Nat. bke. Mar. 4; State institutions latest returns. | Fourth Nat Bank _| 600,000 377,119] 1,206,013) 199) ......|162 
Charlotte— | Merchants’ Nat Bk} 200,000 106,228) 1,146,966 + We. leaces 
Charlotte Nat Bk._| 250,000 190,675| 1,385,855' 100) cubis 166 | Teutonia Nat Bk..| 200,000 104,070 53,943 139 |... 
Commercial Nat Bk} 500,000 412,967) 1,357,189, 100\-..... 166 | Third Nat Bank.--| 400,000, 297,988) 1,456,731 100 ----- 
First Nat Bank....| 300,000 411,474) (906,077; 100| 201. | ....| Winters Nat Bank-| 500,000 809 15, 10) ..---- 175 
Mer & Farm N Bk 200,000 241,009| 950,411) 100; 200 |._..- City Tr & Sav Bk_-| 100,000 25,000} 541,345) 100/.....-/.. . 
Union Nat Bank___| 100,000 100,979} 666,282' 100) 201 | ._..| DaytonSav&TCo; 300,000 350,000) 5,366,666) 109 a 
{ndepend’ce T"Co.| 800:000 196:979| '00;678| 1001307 |. ..| _ Toledo— Per |share 
ce 4 - ’ ’ ’ - += 
L&sB 000 «55,564 256,866] 100)...-.. 175 Sav B& Tr 200,000 30,708] 1,213,745! 100) _ . _|100 
I esl staid sad ceca Plier oy UR, Teal Gaaetae 83] Hat 
. 7 ll, 2 r) «eo -e| +e -eee| - --+<«« a > = = , , . , , ‘ 
Fidalit Bank tail wa 100/000 i57/0n6 2,202,585 One: eters ~~~" | Home Sav Bank Co} 250,000, 264,389] 2,902, 109) 215 |..... 
First Nat Bank__..| 150,000 189,609) 2,026,634/ 100/._..--|. ..-. | Market Sav Bk Co-| 126,300 23,566) 894,597) 100 eo apdah 
Home Sav Bank... 50,000 542 943 te da hee heidi a Mer & Cl k 8 Bk. 150,000; 266,823 2,042,049 103 3 5 --- 
erchants’ Bank..| 50,000 18,000) 450,000/_...|.. .--|.- Nat Bk of Com’ce_| 1,000,000, 363,778| 8,151,607| 10)| 139 |143 
Raleigh— | Per |share.| Northern Nat Bk__| 1,000,000, 548,937| 4,910,417) 100) 154 |_._-- 
Citizens Nat Bank_| 300,000 96,262) 1,287,383) 100) 160 : Ohio 8 Bk & Tr Co} 850,000 540,214| 7,462,880) 109) 130 [140 
Comm’l Nat Bank | 300,000 130,736) 1,488,869] 100| 130 |....- Nat Bank-_-| 1,000,000) 1,662,160) 7,639,703] 100|____-- 262 
Merchants’ Nat Bk} 100,000  93,667| 2,265,619) 100) 200 | - .. SB&TrCo.| 250,000; 83,314) 3,228,222) 103) 138 |... 
Anchor _.| 100,000 8,183) 237,922) 100 100 |___.. Spitzer-Ror T & Bk) 300,000 23, ett 1,673,3 53 Hy ys Ie: ineae 
Raleigh B TrCo| 100,000 55,276) 903,823) 100) 200 ste ol Say Bk& TrCo 300,000 444,892) 2,787,696 oz? 255 
Wilmington— | Per \share Cont’! Tr & 8 Bk. perigee. 30,709) 1,213,745 | gE adel em 
American 250.000 54,996] 1,539,999] 100| 110 |...__| Union Savs Bank--| 250, 293,369] 1,059,828| 103| 230 (340 
Murchison Nat Bk-| 1,000,000 hs ah. 5,510,315; 100) 155 |-.--- P 
People’s Sav Bank_| 65, 1,122, POO ~ taeacsain Youngstown— er |share. 
Southern Nat BankiConsolidat ed with: M urchison N'at Bk City Savings Bank-| 150,000, _84,573/ 2,121,64 109|...... 166 
Atlantic T & Bk Co 0, 107,667| 614,172) 100| 300 |___-_- Commer’l Nat Bk-|; 300,000 218,000) 2,558, 109 154 |157 
Wil Sey & Tr Co-| 100,000 264,486 2,087,006) "90225 [27:2] Polat Seu & Br Co) 1.500.088 Zatiasa] Zate a] 183] 109 |tg3 
noRte DAKOTA—WNat. banks Mar. 4; Sate inst. retest returns. Mahoning Nat Bk_ "400,000 "307,060 1,609,185 103| 185 190 
| Per \share 
oe Hotional Bk.| 50,000 18, 660) 274, 550) | slnegibe: anal 
Fin at Bank.._-| 200,00} 216,359 3,515,916 100|-.-.--|--_-- 
Merchants Nat Bk.| 100,000 9,360, 1,090,465) 100)....-.)....- 
Northern Sav Bank) 50, ae 13, 121| 860, 895) — SPGENEE KRIERE 
— . Mar. 4; State inst. latest returns. 
OHIO—Nat. banks Mar. 4; non inatitutions latest returns. OCRLAHOMA—Net, Senko 
Cincinnati— | Per |share. 
Atlas Nat Bank-.. 00,000, 743,269! 4,271,730, 100] 300 (310 | ,,Guthrie— ve ei. sed tucee ae 
Brighton Ger Bk Co 200,000 284,901) 3,906,013) 100; 320 (325 Fes Nat Denk... - , ’ see 5) ; so 
, Guthrie Sav Bank - 25,000 »330 320, 103} 110 ~ 
Cit Nat Bank 2,000,000 1,978,740) 6,330,796] 100) 195 [200 | Tor anon ne Rie os’ aod q’500| 325'0001 1991 118 
Cit Hall Bank. --_| ,000 3,624) 1,796,238) 190) 300 |.. .. | SRF, ve oh Bel _-50'000 3'000, 300'000| 10)| 125 |.. 
Geer e ec, ieee tele ieee ete | toe 
osmop 0 e *y ra 
C’t H’se Sav Bank.; 100,000  10,367| °523,036| 100| ._... 1U5 McAlester— Per |shavs 
Amer Nat Bank... 100,000 26,701 775,424) 103/.... .|140 
East End Bank...-| 50,000 15,776) 189,574| 109| 115 |120 Aree ae Bank sooo —s«a7'a37|_Se7-7aal 10) 140 
Fifth-Third Nat Bk-| 3,000,000 1,546,142/17,694,815| 100! 190 |192 First Nat Bat ifcal 100000 41°830|  054°7201 1011 150 
First Nat Bank...) 6,000,000 2,705,216, 25,780,834) 100) 195 200 ” —— , , , ores 
Boeri Net Bask-| “s0e-009 $21-403] $.30e817| 160] $20 135 - | | Muskogee Per |shere 
erman Na an. e . d ° é x 
Home Sav Bk Co.-/ 50,000 8,460) 565,092] 100] 100 |110 | EASUNar Bank’. | 350;000 127,000| 2:360,000| “2;| 140. |72 
0 e ’ , ’ 5 oe 
Pearl St Market Bk 150/000 31,620] 1,032,280 100| 100 |110 amon lias Baek’ ]  sontha  eaeral 4.aéi.190l tad share 
Peoples Bk & Sv Co, 200,000 36,349) 1,151,370) 100] 110 |tzo | Amer Nat Bank...) SOO.ney By esil 1°308'008| 1971 120 |.” 
Prov Sv Bk & T Co 1,400,000 1,164,327) 8,203,246| 10| 230 |240 | Gute, De Ate! 350000 138'799. 1°524°894| 100| 105 |~- 
Second Nat Bank.-| 1,000,000 124,492) 3,067,854) 100] 104 |107 | Qo0@. Stk t tis IN. 109:000 eeael i'Ba7' taal cool tig en 
SB&SDCo 100,000 145,000) 2,012,000) 100; 200 (205 | grate Exch Bank.-| 100,000 — 3,979, 514,119] 100] tiB | -- 
Gouth Ohio b & Tr-| $05,110 52,412) 330,838) 100) 100 |.- -- | State National Bk-| 509,000 192,101| 2,349,236] 19)} 130 |". 
Stk YdsBk&TrCo 100,000  79,089| 554,166] 100) 155 |-- -- | Weston Net Bank 000 36°569| 1'199'730| 1911133 |. 
Union 8 B & Tr Co 1,000,000 2,950,462) 16,605,418! 100! 410 |_..-- - att aiatat iinaecaicste a 
Unity Bkg & Sv Co | 75,000 | 49,549 6,787} 190} 200 |_. 
West End B&TrCo 100,000 46,420| °789,430| 100) 142 |ii6 
Western GermanBk 375,000 532,249/10,434,632| 100) 300 |350 | ORBGON—Nat. banks Mar. 4; State institutions Mar. 4 
Cent Tr & S Dep Co 000; 781,260) 4,460,237) 100) 260 /|280 
Cleveland— Per |share Portiand— ono | Per share 
Bk of Com’ce N A.| 2,000,0 0) 1,680,872/11,490,445| 100) 200 |_._.. Can Bk of Com’ce_| 300, 107,710! 4,058,602} . .| . . .|.. .. 
Central Nat Bank.| 1,000,00) 813,630) 9,661,346) 100| 160 |..--- Citizens Bank... .- 100,000 20,714! 662,341) - | 2. <| 2 2. 
Cleveland Nat Bk-| 500,000 112,169) 2,386,561| 100|..._-- 95 | First Nat Bank____| 1,300,000, 1,177,728 11,463,338; . _|.. . | 2 2. 
Clark Ave Sav Bk- 97,260 12,210} 812,211) 100] 107 . .. | Hartm'n & T’mps’n|_ 100, 17,373, 396,346)... .).. .../-. -- 
ClevSay&LoanCo} 250,000 125,864) 1,150,653 100|.....- -... | Hibernia Sav Bank! 200,000 99,012) 2,772,311). _}-2.. J... 
Columbia8& LCo 100,000 73,939) 1,776,876) 50|_.---- - .. | Ladd & Tilton Bk. 1, 009, 000, 1,276,120, 13,484,301)_. _|.. 2 .|.. 2. 
Equity Sav L Co..| 200,000 125,946 1,693,131) 100|._.... -. . | Lumbermen’s N Bk 171,399] 5,145,891, 100)... |-. .. 
Firet Nat Bank... 2,500,000 1,928,992/37,789,646| 100)... .-. 240 | Merchants’ Nat Bk "300000, 107,768| 3,718,361|.. .|.. ...|.. -. 
Garfield Sav Bk Co 200,000 =. 273,500) 4,904,596/ 109] 195 N’western Nat Bk_| 5 88,187] 2,750,871). ...]......|-.... 
r-Am Sav B Co. 50,000 88,856) 1,358,567) 60/..---- 150 Commerce T & 8S B/Merged in| Seantinay jan Amer |Bk 
Lincoln Sav & Bkg_| 50,000 17,167; 905,825} 109|-__.-. Scandinav’n Am Bk) 100,009, 7| 1,853,614)... |... -|..... 
Lorain St Sav BkCo = 200,000» 138,994! 2,478,870) 50) 182 (18644 | Secur Sav & T Co. - 1,000,000 535, ‘2091 7940, Se Odd GEGh os 
National City Bank 500,000 627,060) 2,673,535 100| 200 |210 | Un States Nat Bank | 1,000,000 1,176, .887| 9,795,450] 100}-- - .| - - 
Nat Commercial Bk 1,500,000 1 ,069,631| 5,670.720| 100| 160 |...-. Lumbermen’s TrCo, 500,000 117,644 | odeanane eid dds nai Mpdinne 
Pearl StS & TCo..| (200,000 '353,419| 5,283,056| 50] 275 PortlandTr&SavBk 300,000  66,124' 1,054,615’ id: pana 
® Sale price. A Book value. a Capital and surplus to be Ory ¢ Capital stock paid in; authorized amount is larger. & Capital ~ be 
p Amount paidin. zEx-dividend. y Last sale. d These figures date Sept. 221913. ¢«Sept.91913. 7 New stock. « Dec. 9 1913 


increased. pa’ 
n Aug 9. i913. eApril41913. ¢t Jan. 13 1914. 
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Surplus Gross c : Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Allegheny— $ $ Per \share. 
Bk of Savs_| 125,000 140,000) 1,390,317) 50|..----|----- Phila.—(Con, Per |share. 
First Nat Bank....| 350,000, 154,617/ 1,546,295) 100)..---- 110 $ + £ 
German Nat Bank_| 200,000| 956,936! 3,650,951) 100)..-.--|----- mantown Tr Co 600,000) 917,310) 4,903,874| 100/..... 1/273 
Ohio Valley Bank_| 100,000 .299| 544,131] 100)--..--|----- Gir'dAvT&TCo-_| 200,000) 158,381) 794.4 60} .. ._. i) 75 
d Nat Bank..| 300,000) 860,540) 1 ,164,026 100} ....-./----- Girard Trust Co___.| 2,500,000 9,594,413/36,731,486] 100]_..__ 1/880 
Trust Co} 700,000| 381,292 "018,507 | ae 148 Guar Tr & -| 1,000,000; 696, ,605,383} 100] ....- 1160 
Dol Sav Fd & Tr--| 1,000,000) 1 ,127,874 4.714, 342} 100).--.-- 225 Haddingt’n T&TCo| 125,000) 28,172) 416,778] 100) ..._ |____. 
M Sa ton Co} 400,000 90,872) 1,139,120) 100)_____ i} 96 
Bank & Trust 250,000, 86,768] 1,230,660) 50) -.-----|----- en Co.| 125,000; 65,536) 391,634) 60/..... i) 55 
Provident Trust UU: 150,000/ 95,427; '609,499| 100|-...--.|----- Indus’1TrT &Sav.| 500,000| 1,017,975] 5,387,741| 60) ___ 3/1654 
Real Est 8 & Tr 400/000 102'221| 1,478,836| 100]_-----|----- Independence TrCo Merged in| West End| Tr |Co 
orkingman’s 
Bank & Trust Co| 100,000) 1,006,130) 4,731,227) 50)..-.--/----- Tr DCo-__..| 500,000) 1,309,420) 4,334,863) 650)...__ 180% 
Allentown— Per |share, | K Tr Co. 200,000 98, ,642, |” Sige ii 60 
Allentown Nat Bk-_| 1,000,000, 546,979) 2,553,749) 100/7156 158 | Land Title & Tr Co) 2,000,000) 4,426,799] 8,293,099] 100|____- 1508 
Merchants Nat Bk_| 200, 316,327| 2,520,915, 100) 265 |275 Logan Trust Co___| 899,200) 343,819) 2,146,229) 100|/.____ 125 
Ridge Ave Bank_-_. 50,000; 10,168} 140,666) 50) 75 | 77 Market StT&TCo 125,000 36,580} 1,463,846] 25) ____ ij 33 
Second Nat Bank..| 300,000 564,987) 2,684,549] 100) 330 (340 Manayunk TrCo__} 250,000) 224,207) 1,462,192) 25)... - i 59% 
Allentown Tr Co._.| 150,000 ,40 9,707| 30} 68 | 70 Merch Un Tr Co__| 1,000,000, 289,408) 1,735,854; 100).____ 43100 
Citizens Dep& 125,000 74,639| 825,479) 25) 52 | 534 | Mo Trust Co, 125,000 36,176 34,725| 25\...... 135 
Lehigh Valley T Co 125,000 534,397) 1,708,126) 50) 260 (265 Mutual Co..| 438,038 66,289} 493,482) 50/..... i} 40 
Penn Counties Tr..| 299,567 62,839} 237, 50| 56 | 57% | Northern Trust Co_| 500,000 1,826,659] 7,228,767) 100/..._- 1490 
Altoona— Per - | No Phila Co. 150,000, 169,723) 1, »232} 60}....- 4106 
First Nat Bank.__.| 150,000, 411,650) 2,400,113] 100) 330 /|350 No Western Tr Co_| 150,000) 293,371] 2,492,542) 50|.._-. 190% 
Second Nat Bank..| 100,000| 156,157} 1,031,933) 100) 200 /210 P 150,000) 87,046 1946] 100)..... 11130 
Union Bank __.... 125,000 60,107 50,272) 100} 160 /|175 Penn Co for Insur 
Altoona Trust Co__| 250,000) 256,762) 1,810,118} 100) 200 (210 on Lives & Gr An) 2,000,000, 4,763,761/29,472,890) 100/.____ 1610 
Central Trust ,000| 122,589) 1,075,968} 100) 200 (210 PennW’h’g&S DCo| 408,350 6,676} 572,617) 50|_.... I) 85 
Mountain C’y T Co 162,962) 84,840} 675,700} 30) 43 | 45 People’s Co..| 634,450, 141,859] 1,423,420) 60/....- li 46 
Erie— Per \share. | P’ Mort&TrCo 250,000, 117,436 12,440} 100)... ._ i) 15 
First National Bk._.| 300,000, 595,494) 3,622,732) 100) 225 /|---.. Phil T 8 D & In Co 1,000,000, 4,675,410 9,588,292) 100)... _. 11710 
Marine Nat a ,000| 505,509 2,554, "792| 100| 275 |-.--- Provident Life & Tr, 1,000,000, 5,548,692/ 10,416,842) 100|.____ 11836 
People’s Bank -___. 200,000, 129,000) 1,231,000) 100) 150 |-. -- Est , com 4 ote -e05) ,921| 4,196,028) {100/..___ i) 37 
Second Nat Bank_- ,000| 410,813 3005" i ea apie do do a 2,498,820 100] ....- t) 85 
Br a 300,000) ; 3,741,932) 100) 160 |--.-- | Real Est TI & Tr__| 1,000,000, 1,405,995/ 4,407,303] 100) .._. 1/300% 
Secur Sav & TrCo_| 200,000| 273,062) 1,775,592) 100) 170 |---.-- Republic Trust Co_| 300,000 153,937) 1,074,198} 50) ..__ i) 60 
Harrisburg— Per |share ouse Tr Co.| 250,000 65, 8,040) 60)....- I) 56 
Comm: .| 121,650) 67,949! 374,381) 60/....-..| 80 Tacony Trust Co_.| 150,000 205, 860,600) 100} .___- 1/240 
East End Bank-_._- ,000 52,000 545,000) 60) 100 /|102 Tioga Trust Co_..| 125,000 ---..-.- 217,709} 650)..... i) 53 
First National Bk__ 100,000, 501,161) 1,161,371) 100) 575 |600 Trust Co of N A__- es iin Commericial Tr Co 
Harrisburg Nat Bk) 300,000; 412,514) 1,412,909} 25) 58 | 60 United Sec LI & 1,000,000, 958,574) 1,278,279] 100)..... i141 
Merchants’ Nat Bk 100,000; £200,000} £950,000} 100) 275 (280 Wayne Junc TrCo_| 160,000 53,524 14,938} 100/._.__ 125% 
Central t Co_.| 125,000| 230,500 68, 25| 65 | 70 West End Tr Co___| 2,000,000) 1,893,290] 6,203,273) 100|_____ 4170 
Commonwealth Tr.| 250,000, 502,945) 1,959,768) 100) 350 West Phila T&TCo, 500,000 37,290] 2,856,001} 650]... 141% 
Dauphin De 4.00 300,000| 320,196) 2,814,467) 100} 280 /...-.- 
Harrisb 400,000, 440, ,000,000} 100} 200 /|250 
Securit Rut C Co_| 125,000 48,462) 458,168} 25) 33 | 37 Pittsburgh— 
Union ~..| 250,000 136,600] 1,025,200) 100] 185 |-. -- 
Lancaster— Per |share Anepeny heny Val Bk-_- 50,000) 
Conestoga Nat Bk.| 200,000, ¢775,000| e2,270,000} 100} 385 (400 All Nations Dep Bk 75,000 
First Na -_.-| 210/000; #224,474| 4339,633/ 100] 220 |225 | Anchor Sav Bank_.| 100,000 
Fulton Nat Bank.-| 200,000, 254/841| 1,487,413, 100] 235 (240 | Arsenal Bank____- 100,000) 
Lancaster Bk} 300,000) 417,712 5, 60} 130 /135 Bk of Pittsb N A__| 2,400,000 
Northern Nat Bk__| 125,000) 80,000) 350,000) 100) 125 /130 City Deposit Bank_| 200,000 
People’s Nat .| 200,000! 195,324) 872,394) 100) 180 /|185 Columbia Nat Bank.| 600,000 
Farmers’ ---.| 225,000 ,000 ¢ 60) 260 /|265 Commercial Nat Bk} 300,000 
Guaranty Tr Co__.| 294,000 18,762) 620.083) 100} 100 (105 Diamond Nat Bk..| 600,000 
Co! 250,000 1,008,587} 5,320,602} 100) 625 (650 Diamond Sav Bank) 125,000 
Nor Tr & Sav Co._| 125,000 158,000) 1,243,000) 60) 140 (|145 omy Nat Bk.| 500,000 
People’s Trust Co..| 125,000, 414,771) 2,661,412) 60) 305 [325 Nat Bk_} 1,200,000 
Union Trust Co_- 150,000 183,749) 1,151,245) 60) 115 [125 Farmers’ Dep N B-_| 6,000,000, 
Phitadelphie— Deposits ofbanks date} May 29 |1914|. Per \share.| Farmers’ Dep 8 Bk! _ 100,000 
186,000 #91,820| #703,701| 60/_._._ i} 52 Federal Nat Bank_| In Volun 
Bank of Commerce.| 300,000) 172,332) 8775,282) 100)....- $}135 Fifth Avenue Bk._| 100,000 
Bank of No Amer__| 1,000,000, 2,731,091|14,237,000| 100/_._.- 4|260 First N Bk 100,000) 
tennial Nat Bk.| 300,000 595,211) 3,928,000) 100)... - 11275 First-Second N Bk.) 4,000,000 
Central Nat Bank_| 1,000,000 3,630,248/19,859,000) 100)..___ i430 | Freehold ...-.| 200,000) 
Corn Exch Nat Bank, 1,000,000 1,984,262/26,832,000| 100)_____ 11273 | German N .| 500,000 
Eighth Nat Bank__| 275,000 1,034,178) 3,358,000) 100/____. 1450 German S & D Bk.| 200,000 
Far & Mech Nat Bk 2,000,000, 1,551,538/14,967,000) 100)_._.. 0/135 Germania 150,000) 
First National Bank) 1,500,000 1,633,025|25,996,000| 100|____- 4}200 Homew’'d Poor Bk- 50,000 
Fourth St Nat Bank_| 3,000,000 6,889,223/49,502,000| 100|_____ 1|/289% | Iron&GlassD. 172,700) 
Franklin Nat Bank.| 1,000,000 3.297,186/37,982,000| 100|____- 1|488% | Keystone Net Beak 500,000 
Girard Nat Bank_..| 2,000,000 4,991,067/45,183,000} 100).._-. 11345 Liberty Nat Bank.| 200,000 
m Nat Bk) 250,000 340,630) 1,844,000) 60/..... 11104 | Liberty Sav Bark._| 100,000 
Mana. Nat B 200,000, 450,891/n2,426,569| 100)____- 1|263 Nat Bank_| 600,000 
Manufac’rs N Be 500,000, 436,796) 1,920,000) 100).._.. 1131 Manufac’rs Bank__| 100,000 
Market St Nat Bk..| 1,000,000 1,315,434) 9,289,000) 100)_...- 1}181 Marine Nat Bank._| 300,000 
erchants Nat Bk_ Consolidated with First Niat. | Bk. Mellon Nat Bank__| 6,000,000 
Nat Bk of Germ’t’n| 200,000 575,661\/n3,003,566|) 50)_.__- 11140 Metropolitan N Bk 400,000 
Nat Bk of Nor Lib_| 500,000, 982,964| 3,775,000) 100|____- 1247 Bk! 1,000,000 
Nat Security Bk__ 250,000, 997,790) 3,642,000) 100/__.__ 1/350 Tc eccacs 50,000 
Ninth National Bk. 300,000| 735,474) 4,406,000) 100)_.__ W311 Neng bby we N Bk 200,000 
Northern Nat Bank) 200,000| 252,463) 2,659,000) 100)____- 11210 Penn Sav Bank... 100,000 
Northwestern N B.| 200,000 752,200) 3,247,000) 100/....- 1/3924 | People’s Nat 1,000,000, 
Penn National Bk.| 500,000 1,590,907| 6,607,000) 100)_.__- 1}340 People’s Sav Bank_| 1,000,000 
Philadelphia Nat Bk) 1,500,000 4,853,283/58,585,000} 100)... . 1431 Pittsb Bank for Sav; 600,000 
Rie ave Cit, by B; 500,000 534,269) 2,581,000) 100)__._. 41115_ | Second Nat Bank... | in 
300,000 2104, ,580!s1,060,649| 60|_...-%| 52% | Third National BE. 500,000 
Renee Nat Sake 280,000 652,932 n2,661,992| 100}... - 1}301 Union Nat mg Od 600,000 
Sixth Nat Bank._-| 150,000, 305,868/ 1,619,000) 100/_____ 4/203 Union Savings 5 1,000,000) 
thwark Nat Bk 250,000 149,919) 2,420,000) 100/_____ 1141 U 8 Nat Bank__._| 500,000 +340 
S’western Nat Bk__ 200,000 171,380 62,000} 100)_.__. 115 Washers Nat Bank_| 1,000,000, 474,444) 4,427,160] 100/.....- Ghee 
Tenth Nat Bank__.| 200,000 145,839) 1,162,000) 100)_.___ 1/120 West Sav & Dep Bk) 250,000, 388,710) 1,735,884) 100)_...../..... 
Textile Nat Bank__| 200, 93,224) 1,186,000} 100/_____ 110 =|B ’ 127,350 Set. wanene itn deel acepene 
Third Nat Bank__.| 600,000 926,769! 5,893,000) 100/_____ 1256 | Central Trust Co_.| 150,000 71,567| 597,075, 100)....../--..- 
Tradesmens Nat Bk_| 500,000 910,667} 5,818,000) 100|_____ 11245 Colonial Trust Co_| 2,600,000 3,227,823| 9,748,100) 50)......|_.-.. 
Union Nat Bank _. 500,000) 751,069! 5,571,000! 100/_____ (200 Com’wealth Tr Co_| 1,500,000) 1,542,424) 4,850,629) 100/_..._. 157 
Western Nat Bk_. 600, Me in| Girard N| atio'nal Baink Continental Tr Co 437,800, 178,900 433,231| 100)......|..... 
West Phila Bank... 100, 825,537| 8211,957) 60).._-. 150 Dominion Trust CojIn hands off Receiver. 
Aldine Trust Co..-/ 200,000, 139,390, 598,695 100|__-__ 1/115 | EastEndS&TrCo| 250,000 _ 149,610| 1,655,435) 100|-...--|_.--- 
Belmont Trust Co_| 125,000) 30,911; 362,650) 60) ..._1| 40% | Fidel Tit & Tr Co__| 2,000,000| 5,828,482/12,696,433| 100) 405 /|--.-.-. 
Cent Tr & Sav Co-_| 750, 000, 500,568) 3,531,948) 60)..__- t} 60 First-Sec Sav & Tr. 150,000| 150, 90,441; 100)_....-./..--. 
Chelten Trust Co_-| 200,000 146/897 45,245) 60) _.__1| 75 Franklin Sav & Tr.| 175,000 73,602} 470,107) 25)....--. eows 
Colonial Trust Co__| 270,075, 315,686) 1,103,456 50|._... 1/100 Hazlew’d 8 & T C 165,400} 100,0 800,000} 100)......|-.--- 
Columbia Av Tr Co, 400 2,166/ 22,282,889) 100) ____ 1/175 Hill Top8 & TCo.| 150,000 81,180} 912,094) 60/....-.|--..- 
Commercial Tr Co- 1,000,000, 2,055,920) 11,110,726 100| --- 1|402% v&TrC 125,000 15,334) 343,365) 60|-...--/..--.. 
Com’Ith T Ins & T_| 1,000,000 1,421,575] 5,303.576| 100|__ _. i\240 Metropolitan Tr Co} 125,000 33,961 28,791| 100).....- pm i 
Cont-Eq T & T Co_| 1,000,000, 1,128,086 6,778,506, 650| ....i 96 Oakl’d Sav & Tr Co} 200,000| 216,871) 1,619,283) 100/.....-]~.--- : 
Empire Tit& TCo.| 156,575) 32,735) 325,345) 25 | 20% | People’s Trust Co... 250,000, 144,107) 1,342,039) 100). _...- ecoce 
Equitable Trust Co) Consolidated with Clont -Equit|. Tit\le& Tr| Co. | Pittsburgh Tr .| 2,000,000| 4,231,095) 8,679,523) 100) 180 |.---. 
Excelsior Tr & 8 Fd) 300,000 134,407; 928,966) 60).....i| 50 Potter Tit & Tr 329,600 55,038| 845,679) 100/...---/...--. 
Fairm’t Sav Tr Co.|; 250,000 101,559) 872,835) 100)____- $110 Real Estate Tr Co_| 2,000,000, 1,892,662| 2,960,143) 100|_....- 135 
Federal Trust Co_.| 125,500 66,535, 799,811) 100|___.. 11125 Safe Dep & Tr Co__| 3,000,000 6,760,085) _.-.-- il 235 
Fidelity Trust Co__| 4,000, 00012, 105,802) 26,634,345) 100|_____ 11610 South Hills TrCo_.| 125,000 8,901| 657,608) 100|/_...--|-..-. 
Finance Co, Ist pref\a1, oe REARS: 126 | South Side TrCo_-| 300,000, 122,827) 1,257,555) 100)....--|----- 
2d — noegecuse a1,560 ,000 2,132,847) 889,922/| 100|...._ 11110 Terminal Trust Co} 125,000 18,497) 155, eees|ccccce| ccene 
First Guar Union Trust Co__-_| 1,500,00031, 483, '770|\39,534,295| 100|....--|-.... 
pracktecd fs Gs-_| 'Seotooo| tataeal £1406:129| 100)----- 1 ¢0 ington Tr Co-| "350,000, '259,163| 2,575,203) 100|------|----- 
Franklin Trust Co-| 400,000, 126,467| 1.477.964) 60|_.__- i| 54 West ° a 338,109 nastics FG: 
Ger-Am T&T Co-_| 500,000, 448,917) 2,041,261! 60\_. __ij101 
* Bale price. «a ital paid in; authorized amount is larger. 6b Capital to be increased. ¢ Figures are of date Jan. 13 1914. 4 Apr. 27 1914. 
» New stocl. z Ex-di h Mar. 221913 Last sale. nn March 41914. e April 201914. »s Feb. 201914. ¢ April 18 1914. 
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WEST VIRGINIA—Nat. banks March 4; State inst. latest returns. 





























































































































Surplus Gross 
Capital. |& Profite.| Deposits. |Par.| Bid. | Ask. 

Wheelin $ 3 Per |share 

Bank of Ohio V Valley; 175,000 33,166; 1,218,911) 70) 82 |... 

tre WheelingSav 25,000 36,491 616,697; 100) 225 |.._-. 
Citizens’ Nat Bank 89,760 22,440 43,016} 100) 130 /....- 
City Bk of 150,000, 201,164) 2,482,787) 100)..__..)____. 
Commercial Bank-| 100,000 133,360 484,337) 100) 200 j|.._-. 
German Bank.____ 80,000; 630,379) 3,091,600) 100) 625 |.... 
Germania Half-Dol- 

lar Savi pak 50,000, 104,582) 1,112,261) 100) 225 |. _... 
Nat Bank of W Va_| 500,000) 286,817! 3,045,470] 100) 161 |... 
Nat Exchange Bank} 500,000 21, ,982,436| 100) 220 (224 
People’s Bank_-_.__ ,000 82,629 03, - (oo Bey SESSA 

uarter Savs Bank. 73,200 47,250; 450,000) 100) 150 |... - 

uth Side Bank-_-_ x 97,007 ett 285; 50) 175 |. 
Dollar Sav & Tr Co) 500,000 792,064: 4,218,383) 100) 255 '261 
Security Trust Co.| 300,000 249.677! 1,039.560| 1001 180 /|182 
WISCONSIN—Nat. banks March 4; State institutions latest returns 

La Crosse— Per |\share 
Batavian Nat Bank) 400,000) 204,224! 3,436,278) 100)....-./...-. 
Exchange State Bk 25,000) 10,090 55, Bid écnwlneoae 
Nat 7 LaC 250,000, 452,620) 4,102,049) 100)/....--|}..._. 
Security Savs Bank 30,000 8,066) 382,704) 100)....../....- 
State B of LaCr’ 100,000) 55,010) 1,472,701) 100).....-)..--. 

Milwaukee— Per |share 
Badger State Bank_| 100,000 47,000} 1,062,519) 100) 103 05 
First National Bank) 3,000,000) 1,272,163/24,314,490) 100) 205 |... -. 

erman-AmerBank| 250,000; 112,079) 3,658,362} 100) 140 /145 
Germania Nat Bk.| 300,000) 200,81 »222,309) 100) 145 j|..-- 
Marine Nat Bank_.| 500,000) 764,497] 7,958,332) 100) 235 /|240 
Marshall & lisley Bk. 500,000, 736,997|13,040,416) 100) 250 /|255 
Mer & Manufac Bk} 400,000 ‘ ,800, 100} 104 {108 
Milw Nat Bk of W| Merged ational Ba|nk 
Nat Beas Bank} 4500,000' 634,857) 5,865,890) 100) 212 (214 
Second W Sav B} 1,000,000, 470,464/16,531,055) 100) 170 |...- 
West Side Bank...| 200,000) 113,649) 2,015,268) 100) 250 (300 
Wisconsin Nat 2, ,000; 1,459,886 22,081,486 100; 205 |...- 
Citizens’ 8 & Tr Co| In hands of receiver 
First Sav & TrCo_} 300, 107,684| 1,574,320) 100)_..... ae 
Wisconsin Trust Co! 500, 292,667] 1,453,989! 100) 160 |.. 
WYOMING—National banka March 4 1914. 

Cheyenne— Per |share 
Citizens Nat Bank-| 100,000 022,000! 700,000|._ ..|_.._.- ne 
First National Bank} 100, 112,719] 2,294,345)....|...... nok SF 
Stock Growers N B|_ 100, 0125,000.02,300 000}... ../......]..... 
Wyom Tr & Sav Bk 60, BG,000l. : BO8 BIG). oc nlonccca'!as. 

CUBA. 
Returne are of date Dec. 31 1913. 

Hav | | rt share 
Nat Bank of Cuba_| 5,000 pe 1,575,076|25,495,490} 100 111% 113% 
CANADA. 

_________ Returns are all of date April 301914. Peed. 
BRITISH COLUMBIA. 
| Capital Reserve 
| Paid in. Fund. Deposits. |Par.| Bid. | Ask. 
‘Prices are per cent, (not per shaire. 

Vancouver— | 

Bank of Vancouver, 878,018) -.--.-- 836,215 100)...._. 
Babe ___ MANITOBA, : 
Winnipe 7 a g Per |cent. 
Northern ‘Crown Bk! g2,839,12 350,000; 11,628,645) 110) 85 90 
NEW BRUNSWICK. 
St. John— 
Bank of New Bruns|Merged In} Bank of [Nova Sco] ia | | 
1 
NOVA SCOTIA. 

Malifax— | | | | Per \cent. 

Bk of Nova Scotia_ 96,000,000 11,000,000/55,1 ouetes eo SEP ctaas vn 
ONTARIO. = 
| : | 

Hamilton— | Per \cent. 
Bank of —| 8,000,000 3,600,000 33,339,525 100... ...- 2202 

Ottawa— | } 
Bank of Ottawa--_- 04, 000, a“ 4,750,000 37,918,961 100 2204 3 | tans 

Toronto— | | 
Bank of Toronto---|g5,000, 000 6,000, 000 42,271,389, 100 2207%'_..-. 
Can Bank of Comm 15,000,000 13,500,000 160153204| 50|.. “z 205 
Dominion Bank-..-\95, 963,260 6,963,260 58,192,023' 50! 228 228 
Home Bk of Canada g1,943,968 650,000! 9,318,134! 100'_____- its 
Imperial Bk of Can'g7,000,000, 7,000,000 54,760,127; 100; 214 (215 
Metropolitan Bank. 1,000,000. 1 "250 ‘000 8, 458,630, 100; 199 ‘_.__. 
Standard Bank___. 92,889,645 3.789'646 33,911,481, 50) 216% 217 
Sterling Bk of Can 91,184,353 300, ‘000 Fe 8 er ee 
Traders Bank~---- Merged lin Royal Bank of Ca nase) | 

ts UEBEC. 

“Montreal— | | Per |cent. 
Bank of Montreal. _|16,000, 000 16,000, on0 207825828! 100) 239 |240 
Bank of Br Nor Am, 4,866,666, 3 ,017,347 40,893 049) 149 /|150 
Banqued’ Hochelega 94,000,000 3, ‘625, VOU, 21,391.631; 100} 155 |..... 
Internat Bk of Can Absorbed by Home ‘Bank of C anad'a, Tor onto 
Merch Bank of Can.g7,000,000 7,000, Ou0, 60,336,695; 100)......|190 
Molson’s Bank-_-___'94,000,000 4,800,000' 35,906, 520; 100} 199 (203 
Provinc’l Bk of Can g1,000,000 "625; ‘O09 8,414,431] 100|_____. pee 
Quebec Bank... ~~. 92,732,520, 1,306,962/18,717,295; 100) 120 (120% 
Royal Bk of Canada g11560000 13 ,560, 000} 135333 543) | eer a 

uebec— 
Banque Nationale. 2,000,000 1,700, ood 18,556, 00} 100 133 
Union Bank of Can g5,000,000 3, 400,000) 48 ,434, $23, 100 143. {147 


| 





Surplus Grose 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Sait Lake City— $ Per |share 
Continental Nat Bk) 250,000 ,»390} 2,267,412) 100; 180 |-..--- 
Deseret Nat -| 500,000| 613,639) 3,288,494) 100) 324 |--.--- 
Deseret Sav Bank.| 100, ‘000 31 ,681,047) 100)1250 |..-.-- 
Farmers’ & 8S - 
grow ---| 3800, 20,179 309,321; 100) 103 |----- 
Merchants a 250,000) 75,679| 1,446,551) 100) 130 |...-- 
McCornick & Co Bk! 600,000) 268,830) 5,826,776) 100) 315 |-.--- 
Nat Bk of Republic) 300,000 321,071; 3,451,745) 100) 204 ({..--- 
National City 250,000 ,553 629,711; 100) 123 |..--- 
ational Cop Bk ,000) ,649) 2,377,496) 100; 120 |-.-.--- 
Salt Lake ,000 141,307) 1,113,899; 100) 147 |-.--- 
Utah State Nat Bk) 600,000) d205,000/d5,000,000) 100) 243 |----- 
Utah Sav & Tr ,000 97,864| 1,189,060) 100) 133 |-..--- 
Walker Bros, Bankers 500,000 123 625) 4,521,538) 100) 244 /|----.. 
Zions 8 Bk & Tr Co} 500, 000; 373,034] 6,927,750) 100| 428 |..--. 
VERMONT—Nat. banks March 4; State institutions latest returns. 
Barre— 00 Per |share. 
BarreSBk&TrCo} 50,000 45,032 1 ,787 ,708 i imines eeate 
Granite 8 B & T Co 75, "000 16,689 8, ‘063 he ola a A a 
Nat Bank of Barre_|Succeeded by Quarry me Bk & es Latwleiinas 
People’s Nat Bank-| 100,000)  ¢23,046) 432,734) 100).._.-- eees 
Quarry 8 — & = +00 100,000 Minieale oc Gt | Cat RE  atiiaiaits 
Burlin Per \share. 
Howard ay Bank. 300,000 327,300; 955,663) 100)....-./....- 
Merchants Nat Bk- 150,000) 164,906) ¢414,744) 40)......)..... 
Tr g 266,927| 2,902,985) 100)...-.-. ei 
Montpelier— Per share. 
Coote B&TCo 100,000 73,262) 2,093,737) 100)... _.|-.... 
First National Bank 100,000 n44,938} 686,078) 100)......|..--- 
Montpelier Nat Bk} 150,000 161,897) 1,244,494) 100)..-..-|..... 
Montp’r8 B & T Co 100,000 208,757; 3,544,566) 100)..---. : 
Rutland— Per \share. 
Baxter Nat Bank--. 100,000 60,237} 334,410) 100)... _. eckin 
Clement Nat Bank. 100,000 231,404) 1,541,773) 100)......)...-.- 
at 3 100,000 77,498 231,262) 100)... .. dain 
Rutland Co Nat Bk 100,000 66,974 534,337) 100)......|. eo 
Rutland Trust Co. 50,000 121,000) 1,286,000; 100/_._.--!. ‘ 
VIRGINIA—Nat. banks March 4; State institutions latest returns. 
‘Lynchburg— | 
re aan Bank ers bree p42. BBO LI Bila dcwacclesccne 
ee Hat _ 339] 1,950,473) 100}....../..... 
fonal ch B k- Merged in Lynch Trg|Nat B ENS: SER Ee 
Peoples Nat Bank 509,536) 1,655,002)... ./.....2)..... 
burg Tr & 8B 150,000; 222,641) 1,580,700)...-|....--|. : 
Norfolk— Per |share. 
Bank of Norfolk.-_-| Consolidated with Sjeaboard Niat Blank 
Bank.--.-.-. ’ 535,819) 3,099,831) 100) 210 [...-. 
Bank..-..- 110,000 219,212} 670,141) 100} 270 {290 
tlie Bank... 100,000 3,061 97,564, 100} 85 |...-. 
Nat Bk of Comm’ 1,000,000, 916,667) 5,506,586) 100) 205 j|__--. 
Nor Bk for Sav&Tr 100,000 300,580) 1,663,869) 100) 495 (505 
Norfolk Nat Bank__| 1,000,000, 812,580) 4,265,937) 100) 180 [184 
Nat Bank, 300,000, 90,886) 1,320,918) 100] 130 |____- 
V Nat Bank. ,000 120,803) 1, ’ 100} 135 (140 
tersbu Per \share. 
Sv nsCo} 200,000| 696,464) 2,380,578) 20)... _-_. 110 
Nat Bk of Petersb. 100,000 250,202} 1,989,990) 100)... - 325 
Vv Nat " ,000; 163,521) 1,475,690) 100)... ._- 135 
ichmond— Per |\share. 
Nat 1,000,000, 684,467) 5,426,618) 100) 199 /205 
of A 250,000 158,470) 1,148,115} 100) 190 (200 
Broad-Street Bank. 200,000 134,319) 1,504,118) 25) 51 55 
Broad Nat Bk. 200,000 17,752 157,419] 100} 75 {100 
Central Nat Bk ofR; 350,000 60,374 ,855) 100} 130 /|138 
First National Bank) 2,000,000| 1,099,963. 12,151,329) 100) 250 */263 
M Street 192,100 17,46 68, 25| 25 25 
Manchester Nat Bk 150,000) 22,576 297,796; 100) 80 95 
Mech & Merch Bk. 100,000, 121,409 699,972) 100) 260 (285 
Merchants Nat Bk-| 200,000) 1,197,914) 7,458,167) 100)1000 |... . 
Nat State & City Bk; 1,000,000 ,520} 5,029,383) 100) 201 j|_.---. 
Planters Nat Bank. 300,000| 1,518,980) 6,427,114) 100) 800 (840 
Richm Bk Tr Co 477,400 45,479 33,310} 25) 25 26 
Sav Bank o chm 200,000; 235,475) 1,223,243) 25) 95 98 
Union Bk of Richm 219,750 483,511) 1,219,280) 650) 338 {342 
Old Dominion TrCo; 1,000,000, 1,099,927) 1,127,633) 100). 21514/217% 
Richm Tr & Sav Co) 1,000,000 59,341 336,036; 100) 97 99 
Virginia Trust Co_-_| 1,000,000 215,787] 1,256,424) 100] 174 |__..- 
WASHINGTON—Nat. banks March 4; mate institutions March 4. 
Seattle— Per |share. 
Bank for Sa 400,000 5,607,  632,994| 100|..-.-- 100 
Canad’n Bk of SOG: “seesae | 4,347,205) 100) .....] .... 
Dexter-HortonN Bk} 1,200,000 318, 309 9, 728, 023) 100|\h275 {290 
First National Bank 300,000, 115,590 4,002, 919) 100) 225 /|250 
German-Amer Bank 100,000) 8,356 673,389) 100} 105 /|110 
Mercantile Nat Bk_ 200,000) 7,973, 773,754) 100}...... 85 
Metropolitan Bank. 100,000; 106,610 1,541,580) 100} 260 (275 
Nat Bk of Comm’ce} 1,000,000, 1,222 ‘920 9,729,561; 100) 330 /|340 
Nat Cy Bk of Seatt 500,000, 143,271 1,992,117) 100) 170 /|175 
People’s Sav Bank. 100,000, 254,779) 2,320,863) 100/.._. -.j|..... 
Scand-Amer Bank. 500,000, 560,60910,666,199) 100! 215 /|220 
Seattle Nat Bank__| 1,000,000 281,961 | ,900,690) 100) 270 (275 
State Bk of Seattle_| 100,000 5,669 1,206,565 100! 140 |145 
AmSavBk&TrCo| 200,000 316, 764 1,943,231] 100|.. _.|...-. 
North Bk & Tr Co. 100,000) 4,129 1,220,756) 100) 125 /|135 
Union Sav & TrCo; 600, 231 "924 3,942,244) 100) 130 {135 
NorthwTr&SDCo| 100, 22,044) 1,149,899, 100/__..__|____- 
Dex-Hort T & 8 Bk | 163,109 6,111,743) 100)_....../_..... 
Spokane— Per |share. 
Bank of Montreal__ 100,000: 1,901) 2,193,331] 100).... ..j|..... 
Exchange Nat Bk__| 1,000,000) 265,509 4,303,416) 100) 160 [175 
Fidelity Nat Bank. 00 ,000) 56,929 1,911,786) 100) 150 ‘175 
Nat Bank of Comm 200,000) 16,238 616,215} 100; 110 {120 
Northw L & Tr Co. Merged in Spokane & East| Tr Co 
Old National Bank_| 1,000,000/ 472,924 9, £83,723) 100)...... on 
di inav- -Amer Bk 100,000; 29/096 705,502 100; 115 /|120 
Traders’ Nat Bank__| 1,000,000) 205,017 4,656,410) 100/_.__.__/____— 
Spok & East Tr Co-_ 300,000) 298,764 4,943,509) 100) 235 ji2&: 
nion Tr & Sav Bk 500,000 120,063 597,203) 106) 120 |134 
Washington Tr Co. 200,000; 44,009 728,256) 100) 129 |130 
, racoma— 4 Per \share 
Nat Bk of Comm’ce! Merged in Nat Bankof Tacoma 
Nat Bk of Tacoma_| 1,000,000 154,032 8,078,176; 100 ____. 200 
Pacific Nat Bank. .|Me in Nat Bankof Tacoma 
Puget Sd State Bk. 100, 22,505 583,142) 100}_.___. 125 
Scandinayv-AmerBk} 200,000 31,740 2,284:803) ipa 105 
Bankers Trust Co..| 300,000 32,329 858 425 100)..._. 123 
Fidelity Trust Co_. 500,000 477,679 3,773, 270) see) micas 2u0 
Tacoma S B & T Co 200,000 SR GOG: GSO cwcalcacceslatacc 
*Sale price. » Par of this bank is £50 a Capital to be Increased. 
March 191913. 2zEx-dividend. s Jan. 131914. ae stock. 


t Apr. 231914. d Apr. 23 1914. 


e Ex-rights. 


A Includes one-third of a share in Dexter-Horton Trust & Savings Bank stock. 


e Jan. 11914. 


g This is capital paid in; authorized amount fs larger. 
n Oct. 21 1913. 


o Apr. 18 1914. 























JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 


LA SALLE AND MONROE STS. 31 NASSAU ST. 
CHICAGO NEW YORK 





THE J.G. WHITE COMPANIES 


ENGINEERS CONTRACTORS 
MANAGERS FINANCIERS 


NEW YORK CHICAGO SAN FRANCISCO LONDON 
MANILA PARA BUENOS AIRES SANTIAGO, CHILI 








Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 





















































J. P.§ MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 


o> 





ts Pa . 5 ere 
Securities Bought and Sold on Commission. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


}\ Circular Letters for Travelers available in all parts of the world, |} 



























































